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Trading in outstanding securities between Canadians and residents of other 
countries led to a net capital inflow of $9 million during the month of January, a 
reduction of $20 million from the inflow recorded in the previous nth. The 
decline was primarily due to a reduction in net sales of United Sta onds to the 
United States. Transactions with residents of the United niet A i 
outflow of $4 million but this was more than offset by pét inflows of $10 mij hi. 
from other European countries and $3 million from all her tgth Price! Ca géogtaph- 
ical comparison with the data for December, 1971 ee in nek dles to 
the United States, the United Kingdom and all other coun Ww) putside<Btrope of 
$19 million, $6 million and $2 million respectively. Residente5G£ Eiipépean coun- 
tries other than the United Kingdom on the other hand increased the#f net purchases 
by $7 million. 


Transactions in Canadian securities during the month resulted in a net 
purchase balance or capital outflow of $7 million. Net sales of bonds and deben- 
tures amounted to $2 million while trading in common and preferred stocks led to a 
net purchase balance of $9 million. Net purchases from residents of the United 
States and the United Kingdom of $14 million and $3 million respectively were only 
partially offset by the net sales to residents of European countries other than the 
United Kingdom of $10 million. 


Net sales of foreign securities by Canadians at $16 million represented only 
one half the amount recorded in the previous month, while the total turnover in- 
creased by $50 million. Transactions with residents of the United States, which 
represented nearly 95 per cent of total trading, led to a net capital inflow of 
$15 million. Canadians, on balance, disposed of $13 million United States equities 
to residents of that country. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


FEBRUARY 1972 


International transactions in outstanding securities during the month of 
February resulted in a net capital inflow of $32 million as net sales to non-residents 
were recorded for both Canadian and foreign securities. Geographically, the trading 
pattern was unchanged from the previous month with net inflows of $22 million, $14 
million and $3 million from the United States, "Other Europe" and "Other Countries" 
respectively and net outflows of $7 million to the United Kingdom. 


Trade in Canadian securities between Canadians and non-residents led to a net 
capital inflow of $4 million, the first such inflow since October, 1970. The largest 
single change from the previous month occurred in trading with residents of the 
United States in common and preferred stocks as net outflows to the United States fell 
from $12 million to $3 million. Transactions in both bonds and debentures and common 
and preferred stocks resulted in net outflows to the United States and the United 
Kingdom of $8 million and $6 million respectively but were partially offset by the 
net inflows from Other Europe and "all other countries" of $14 million and $3 million 
respectively. 


Transactions in outstanding foreign securities led to a net inflow of $27 mil- 
lion, an increase of $11 million over the previous month. This change is the result 
of an increase of $3 million in sales to non-residents and a decrease of $8 million in 
purchases, Particularly significant was the trading in United States common and 
preferred stocks as transactions resulted in a net inflow of $27 million from the 
United States, 


In the first two months of 1972 a net sales balance or capital inflow of $40 
million resulted from trading in all outstanding securities. Net inflows from the 
United States, European countries other than the United Kingdom and all other countries 
of $23 million, $24 million and $4 million respectively were partly reduced by a net 
outflow to the United Kingdom of $11 million. In a comparison with the same period 
of 1971 a similar trading pattern is noted although the net inflow of $12 million was 
considerably smaller. Net inflows of $31 million, $2 million and $6 million from the 
United States, European countries other than the United Kingdom and all other countries 
respectively were partly offset by net outflows to the United Kingdom of $26 million. 


Note: In this issue we have introduced a number of changes in the data presented in 
Table 9, Selected Capital Market Statistics. The revisions were made to 
facilitate the use of the series and the data has been supplemented by more 
comprehensive descriptive notes. 
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 


1970 1971 
ee peters = | 


millions of dollars 


Trade in Outstanding Canadian Securities between Canada 


and Other Countries 


Bonds and debentures 


Covermment of Canada - Direct. apes ceaee ss esiciees ose 
GUATANECEO LS «ccc aire 32 bho» 
provincial governmenty— DITeCt 29 ox ssc.c2 on sie cy vss 
GUaranteed es, ..<.cicherec ctsrse vies 
Municipal government (including institutions) .... 
Corporations ..... 4b shale «6 9\e 08121 2's 016) 0s" Bislaubictilis ei ateiae ete: s 
Sub-totals, bonds and debentures ......... ro 
Common and preference Stocks <...csccccessesercessses 
CCS Recs es tetraa atte ca) or aiottes noi Me ipi's) eve eva: ays ernie ee ieiaes 


Bonds and debentures 


Goverment of Canada = Direct 2.42.60 c cw ecc wie ciesice 
Gdaranteed ssl ee ales + slaie\s ce © 
EProvancial government = Direct i2 cnde.ew cle ncseasscs 
GiwaGanteedh oy curl eis eieue iain sei 
Municipal government (including institutions) 

Go RPOTAET ONE: Gri lee gheve a cencohe is oeisie/elpie. vise ate ieietetolel ele nire 
Sub-totals, bonds and debentures ................ 
common and preference StOCKS “J. 5..00 ccs rete ecac cee 
OCIS Ey aetetetets: aio talatets ole coie's oles Bietetatstetafe Nets) 21sec tears 


Bonds and debentures 


Goverment of Canada = Direct ..-.ccsescecces AO AOE: - 1 - 9 

Cae Sh gs oh al le Se ee ea es - - 10 

Provincial government - Direct ....... Fee a IC ee - 24 - 24 

Guaranteed, fetes sm.s-\s16 A4B6 5 - 23 - 5 

Municipal government (including institutions) ..... He i Bd - 24 
COTPOLTAE TONS’ sie cisiere «0» ors elec es Wiehe eA ira oso ys oe A ee - 65 - 99 

Sub-totals, bonds and debentures ...........-+0¢- - 134 =A7k 
Common and preference Stocks .....-ceeeescecsrsscoecs - 1 r 
GAL Se. ears. Ae ays tence chelates eaters ADAOS CUED Oe. = 135 =IE7a 


Undelivered balance, beginning of period .....+-....-. 603 
Offerings of current period ......... A te OC rere 183 


SADA TOEHIS Sete mare at Si anee Stee ss eee Be ee ais e-e's ne See 786 


Deduct 
Proceeds of offerings of current period .........-- 180 
Proceeds of offerings of prior periods ....... Bie 6 ae 94 
BCOt GE eric aia r'sta dis é-e\e aistee'am Pe cRctee cc ofan tis sara ser siete 274 


Undelivered balance, end of period ........--++ee++--- 


Total 


TABLE 8, International Transactions in Selected Canadian Short-T 


Net 


sales + 
repurch, 


Item 


Government of Canada Treasury Bills 


First quarter .......... pata. o\ fs a\e le (4 le : 
Second quarter ......-.-seeeereece obs leis 
Third quarter .1.....-.--++- SOAR On Orig’ 
Fourth quarter .....-..--+++e8- At VAmitee 
VCD 6 cpa eus wc eG nis 0 walt Mpelig tore ai are eveeece 


Buy-back transactions(2) 


First-—-quarter 1.0. ps vnswccesscsncersues 
Second quarter .....ccvescececrsccccere 
Third quarter .........»- Sheu reouaietaraersiatadiers 
Fourth quarter ....... etesiste SAS pialieye eRe 

SV Ese fala! ote ao eens everelione On Cecio SU Oe FO 


Finance company paper 
First quarter ......-.--s2csercrsecsece 


Second quarter ......--.se eee ceeceereee 
TRUCOS GQUAEECE, She oie > © ec wicke etetets]aie\® =inlo ctsie's 
Fourth quarter 6.62... ch sens «oe braice oe 


Commercial paper(3) 
Fivs@.quarter cece ccs cec cw rascuscvewe 


Second quarter 22. ..0. ccs ec ccs we ne neecs 
dispel ke na Oeiite) Oo Gene co ome cn 
BOUFEN GUAKECT 6 Sic ocelot sleiaiae mle ma alle 


Other short-term paper(4) 
Pirst quarter oi. 7 6. oie 6 sce wins viele ee 0.8 0 


Secondiqta reese Gee ail ler eteielr ie ereiels ie Sst 
Bhidx dis quai te ras oteeig less. Siw lie le sues Yoltoretetal =m 
Rotter Gh Gua Eber, Fe ters spain to cloves ovalnielaliola einie. 5) 


Totals 
MiMStGy GUATECE ce cats wisnera eis oes ees telnarern 9) sive!» 
DECON 'GUABEOE: 0 eceteinys ere cepa evens aie) sier'eboreteipiere 
BE CA ae CST wate. oie al saa iphoto’ ol he siguolclelic iw iaie 
POULT IGUAL EST me 5 aie cualans o oko maLe May Srevetierersreiena 


(1) The classification "Other finance company obligations" 


Soa 


1970 


14 
37 


-.10 + 


All countries 


1971 | 1970 


31 

64 
133 
166 


394 


555 
700 
734 
684 


2,673 


162 
220 
317 
290 


780 
1,035 
1,241 
To93 


4,449 


238 
249 
267 
118 


872 


499 
727 
818 
835 


2,879 


280 
299 
159 
165 


903 


48 
44 
31 
76 


201 


1,067 
15333 
1,312 
1,194 


4,906 


Repurchases 
and 
maturities 


L972 


925 
1,034 
1,202 
vo 2LL 


4,372 


t++4 


+ 


++ 


+ 
+ 
+ 


=f 


1970 


221 


1971 


millions of dollars 


tot 


+++ 


aa 


++ 


t+++4 


+ 


14 
14 


32 


1 


77 


— 


617 
1,055 
977 
1,109 


3,758 


745 
979 
1,141 
1,234 


4,099 


erm Money Market Instruments(1) 


United States 


497 
642 
742 
742 


2,623 


104 
192 
146 
147 


589 


48 
41 
23 
75 


187 


694 
922 
957 
975 


3,548 


Repurchases 
and 
maturities 


1970 | 1971 | 1970 | 1971 | 1970 | 1971 


857 
941 
1,109 
1,039 


3,946 


previously included in this statement, consisting of 


Net 
sales + 
repurch, - 


a+ 
Nw 


Cl Se: lal 
tw 
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+i ti 
H 
ron 


+ 116 


+ 
wo 
os) 


’ 
N 
BI 
+++ 
ws 
om 


+ 
Ww 
oO 
+ 
w 
Ke) 


+ + 
fon) 
Oo 
+ + 
- 
= 
lo 


Cs aie 
oO 

ie eh 
wo 
nN 


+ 210 |+ 153 


bank loans and 


inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments" 
(DBS Catalogue No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short- 


term forms is given. 


(2) Based on Government of Canada securities having an original term over one year. 


(3) Including bankers' acceptances, 


(4) Including notes of banks, mortgage loan companies and municipal and provincial governments, 
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Sales and purchases 
of securities 
between Canada and 
other countries 

MARCH 1972 


® Statistics Canada Statistique Canada 


~* 


CATALOGUE NO. 
6 7-002 


MONTHLY 


Sales and Purchases of Securities Between 
Canada and Other Countries 
March 1972 


ERRATA 


The underlined figures should be substituted for those in the first 
paragraph on page 3: 


International transactions in long-term portfolio securities led to é 
net inflow of $264 million, an increase of $163 million from the $101 million 
inflow in the fourth quarter of 1971 and the largest quarterly inflow in two 
years. Canadians, on balance; reduced their portfolio holdings of foreign 
securities by $76 million while non-residents acquired $188 million of 
Canadian issues. On a geographical basis, Canada had net inflows of $233 
million from the United States, $34 million from continental European coun- 
tries and $4 million from the group of "all other countries". Transactions 
with the United Kingdom resulted in a net outflow of $7 million. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
EN MEER CUUNT RIES 


Review of Security Transactions in the First Quarter of 1972* 


International transactions in long-term portfolio securities led to a net in- 
flow of $264 million, an increase of $163 million from the $101 million inflow in the 
fourth quarter of 1971 and the largest quarterly inflow in two years. Canadians, on 
balance, reduced their portfolio holdings of foreign securities by $76 million while 
non-residents acquired $164 million of Canadian issues. On a geographical basis, 
Canada had net inflows of $213 million from the United States, $34 million from con- 
tinental European countries and $3 million from the group of "all other countries". 
Transactions with the United Kingdom resulted in a net outflow of $7 million. 


Net sales of outstanding Canadian bonds and debentures of $7 million were off- 
set by net repurchases of outstanding Canadian stocks of $7 million. In the previous 
quarter Canadians repurchased, on balance, $34 million of Canadian securities. Trans- 
actions with the United States and the United Kingdom resulted in net outflows of 
$31 million and $11 million respectively, while trading with continental Europe and 
all other countries resulted in net inflows of $38 million and $4 million respect- 
ively. Of the net inflow from continental Europe, $31 million resulted from trading 
in equities. Canadians repurchased, on balance, Canadian equities amounting to $18 
million and $22 million from the United States and the United Kingdom respectively. 


Sales abroad of new issues of Canadian securities during the quarter amounted 
to $314 million, a moderate increase from $276 million in the previous quarter. 
Offerings and deliveries were nearly in balance during the quarter. Non-resident 
acquisitions of new issues of Canadian bonds and debentures at $286 million were $13 
million more than in the previous quarter, while sales abroad of new Canadian equi- 
ties, principally in the United States, increased by $25 million to total $28 million 
in the current quarter. Sales of provincial direct and guaranteed bonds accounted 
for the largest part of the inflow at $182 million, followed by sales of $81 million 
for corporate bonds and $20 million and $3 million for municipal and Government of 
Canada bonds respectively. Approximately 85 per cent of bond sales were to residents 
of the United States. 


The retirement of Canadian securities held by non-residents led to an outflow 
from Canada of $126 million. A comparison with the previous quarter shows that 
while provincial government retirements of direct and guaranteed debt held by non- 
residents increased by $32 million in the current quarter, retirements of corporate 
issues fell by $58 million. 


Trading in outstanding foreign issues resulted in a net inflow of $78 million 
as Canadian investors continued to dispose of their holdings of United States common 
and preferred stocks mainly to residents of the United States. Net sales by Cana- 
dians of United States equities amounted to $73 million in the first quarter and 
compared with inflows to Canada of $36 million and $221 million in the fourth quarter 
and the year 1971 respectively. Canadian purchases of new issues of foreign securi- 
ties resulted in an outflow of $4 million while Canadians received $2 million on re- 
tirement of their holdings of foreign securities. 


* The data for this issue contains revisions which were not available for the first 


quarter publication of Quarterly Estimates of the Canadian Balance of Internation- 
al Payments. 
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Transactions in Outstanding Securities during March 


Transactions between Canadian and foreign investors in outstanding securities 
during March led to a net capital inflow of $37 million, somewhat larger than the 
net inflow of $32 million recorded in February. As in the previous month, net capi- 
tal inflows or sales balances resulted from transactions in both Canadian and foreign 
securities. Geographically, net outflows of $3 million to the United Kingdom were 
overshadowed by the net inflows from the rest of the world; $23 million from the 
United States, $15 million from Other Europe and $2 million from all other countries. 


The net inflow of $3 million from trading in Canadian securities includes the 
net purchases by Canadians of $9 million from the United States, $3 million from the 
United Kingdom and net sales of $15 million to Other Europe. Trading in foreign se- 
curities which resulted in a net inflow of $34 million was dominated by the net sa- 
les of $36 million of United States equities to residents of the United States. 
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TABLE 6, Transactions 


Type of issue 


Bonds and debentures 


Government of Canada — Direct sais cs. sities cre s\n le oie c z 

GUATANECCE Ts jects oie[si sip ets laie/ oars 

Exovancial government, - DITeCE 22. .ccscccee ccd acces 

Guaranteed ts .cr. 0p a cies Bierce 

Municipal government (including institutions) ..... 

GOLPOLACLONS Me eis inaie o a%e sie alls as <6: a PO) TORS Cn BOR NEAR 

Sub-totals, bonds and debentures ......... REE 3G 

Pomonwand. preference «SOCKS! oi6c.01s0 0.0/6 c\elers als os s'0 6s sino 
BUCS ets braves iis os sides cya ale =) : 


Bonds and debentures 


Goverment Of» Canada i— DETCCE .55.6 occ nese e0isiserersise 
GOARAD ECE: cay) crstetersiete corsheaere)era 

Brovancial government = Direct) sidisci clei oye cc vis cv 0 oie 
Gaarvanteed!).: tss 6 vitic.cc cies: ine 

Municipal government (including institutions) ..... 
PAE OMAUE MIO LIS Vavoleve: 2)'sp oleae eliere ofc) ¢felfoveietoils.0'6) 8p ae 6 610°6.0/0, e018 
Sub=-totals, bonds and debentures .........+.se00%8 
Momnonnand preference SEOCKS 2. scevcecciscccoevessvces 
IWeeilsy. 515.45 GAgh 56.06.60 6 COICO OOD o BODO BGO OUO DOr 


Bonds and debentures 


Government of ‘Canada = Direct 2... dvewsccwesan : 
Gerardnbeed Mere c uitss\s\ ci lore fat tole 
Brovincial povermment = DLKECE o..icis atc ie:e0 0010100155 e066 
GuananCSeds Ness fo ets ola) «: sh e1s)s ste 
Municipal government (including institutions) ..... 


Corporations 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures 


ae ee 


in Canadian Securities between Canada and Other Countries 


1970 1971 1972 
Fourth Total First Second Third Fourth Roba First 
quarter uarter uarter | quarter uarter quarter 


millions of dollars 


Trade in Outstanding Canadian Securities between 
and Other Countries 


Canada 


New Issues of Canadian 


Sold to Residents of the United States 


as 
1970 LOTS. 
ae . 
Fourth First Second Third 
apeee uarter uarter uarter 


quarter 


Undelivered balance, beginning of period ............ 
Pee rIn eS uO CUrreRt POXLOd) ..\., siiaccete,0.cis/ojavelareye\ohsniainienciee 
SUDO 5 46 biden Sueno EID EIDIEICIOS RICO IO Oc CICK ICIEIORS Cle Oni 

Deduct 
Proceeds of offerings of current period ........... 
Proceeds of offerings of prior periods ............ 
BRA ee ESC Earl Sale oa tayo oiae) ei at avelfe <:ai'+\"o/ ataiel <'iolipioleis elise elle ee a ie\ere 


Undelivered balance, end of period .... 


512 423 140 
76 582 246 
588 1,005 386 
3 480 231 
165 385 12 
165 865 243 


= iio) < 


TABLE 8, International Transactions in Selected Canadian Short-Term Money Market Instruments(1) 


All countries United States 


Sal Repurchases Net Sales Repurchases Net 
Item sarees and sales + £6 and sales + 
es maturities repurch, - maturities repurch, - 


LOPE 1972 17a 19725 WaLo7 1972 1971 1972 1971 1972 1971 1972 


millions of dollars 


Government of Canada Treasury Bills 


PLESE Guar be rae. <ts<ciatteleyelolaiayee: seine! eis) 31 131 30 Teh ae 1 - 11 49 11 49 - a 
Seconds quantery tea oats = ele6 Ara ne GC 64 68 - 4 18 18 - 
inetd telnet © ira patetiel stone eicer ele attal ottay ool eeteustera rot 133 119 rae eles 41 38 + 3 
POUT Ne GUAT COL Meares in ieleletate steal eleisielels tals ers 166 180 - 14 20 22 - 2 
NIBERS on Ande aodtioomeeoe 1 Uaoen ioe Sees 394 397 - 3 90 89 eat 
Buy-back transactions (2) 
BEEBE QUarECE Sere seine a0 «© wisle ods ei vie ele ~ - - - - io = = = = = = 
SECONE GUuUArCOT Sin. sieicie ere «sie whew ole era a arene - - = - = = 
IN ok by chal (ee bah ELS) a ery oc aK oD CIO Otho ce0i6 - - - - = = 
BOUGERD OWArEGr Sits cic sleisisicteis\o.elsieis iy i= ietats = = - = a = 
NGERS Gabor t S46 50 Bd Soe oo Oe reas - - - - - = 
Finance company paper 
Bilis Garcia ae mame terenenc e) otek fatictereleie/eintabe seeks ite 555 831 627 732 = 2 99 553 831 590 731 }- 374+ 100 
SCG One gaint Varerictsdsiefors'efal agaree cies srs ieserate © 700 709 - 9 696 674 He en22 
Wb beel CNR oS AAR ORO OC OUREOL SOOOSo 734 sy? - 18 734 750 - 16 
lots Gls qua ee Kate aye o sete) ata -Netennrs eo etete le seNete rere 684 617 +67 683 614 + 69 
VEAL a ateie eters ie Pa(otnis s-o 3 eps Metegonsnels els sfayelsis 2,673 fs, 1KO)S) Se Se 2,666 2,628 ae oh: 
Commercial paper(3) 
BAF GE Quarter yee oc reiccs is store\crw cs custas vere ever =ie 162 343 193 342) = 31) 4 it 153 341 183 340. |= 304) ed 
Second q war GG rirerare sires oun cpclore sus tasercioPeiaterenars 220 201 Lo 216 196 +20 
UN gE Gh i NERA al AGA nn Staeic CGS ateo COS G 317 283 + 34 312 278 + 34 
BOULENP QUaE ECT a ate tele cto tetaretetstepal ce aloft oiaiscttol 290 275 ue ls 286 Di a SS 
NGELS. OSA acolo BOD OOd Soma nenan 6 bIES 989 952 ae ait 967 928 Sp kt) 
Other short-term paper(4) 
PUPSE \GUSLEET Tc eiricsiclecietelsia seas oe sinelels Sty) 574 75 408 |- 431+ 166 28 572 7/33 407 |- 45 |+ 165 
S@cCondaquanley fen «cree ies cleisisisisieieies e itateys = 51 56 = 5 49 53 ne 4 
Phar quarters Free cto peveyerstsie wiesskey seve alsnetensyeie 57 48 a 9 54 43 dbl: 
ROUDENMCMa TCO terelejeisleieictersietisiele ins e eisterols 253 139 + 114 245 132 oe Glee) 
Year woe eee ee ese eeceee eee cece e ee eees 393 318 + 75 376 301 eS 
Totals 
First quarter .......<scesesesccoreeces 780 | 1,879 925) 1,613 j= 145) 266 745 (1-793 857 | 1,527 | - 112 |+ 266 
Second GER ASS cinigc B.A Oe dno COO ad Aaa 1035 1,034 amet 979 941 +S 
PNA SAN GU AEST ae rayes ene otsi: sisi aneuetousiexehs e/sy lez ore 1,241 1202 + 39 1,141 1,109 a 4 
BOUREGH Qua CeR teasers cloner teteisie = BA ods 15393 12 br + £82 1,234 1,039 LOS 
NEW ce cheer ICHAEL ERS AO AIA RRS OFS ee BOO CAO 4,449 4,372 ae WU 4,099 3,946 +5153 


(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and 
inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments" 


(Our Catalogue No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short- 
term forms is given. 


(2) Based on Government of Canada securities having an original term over one year, 
(3) Including bankers' acceptances. 


(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


APRIL, 19:72 


Trading in outstanding securities in the international market during the month 
of April led to a net capital inflow of $46 million, reflecting mainly the tendency 
of Canadian investors to reduce their holdings of foreign securities. Transactions 
gave rise to net inflows of $39 million, $4 million and $3 million from the United 
States, the United Kingdom and all other countries respectively. Trading with resi- 
dents of continental Europe was virtually in balance. 


Transactions in outstanding Canadian securities led to a near balance as net 
inflows from trading in debt issues were more than offset by the net outflows resul- 
ting from equity transactions. Net purchases from the United States amounted to 
$3 million while net sales of $1 million each were recorded with the United Kingdom, 
continental Europe and the group "Other Countries". The turnover in all Canadian 
securities during April was some $65 million less than the previous month when the 
net inflow to Canada amounted to $3 million. 


The net inflow resulting from trade in outstanding foreign securities amounted 
to $46 million in April, $12 million higher than the previous month. Transactions in 
United States equities led to net sales of $40 million as Canadians continued to dis- 
pose of their holdings. Trading with residents of the United States led to a net 
capital inflow of $42 million while relatively small net flows resulted from trading 
with the other reported areas. 


In the first four months of the year, transactions in all portfolio securities 
led to a sales balance or capital inflow of $124 million. The net outflow of $9 
million to the United Kingdom offset in part the net inflows of $86 million, $39 
million and $8 million from the United States, continental Europe, and the group 
"Other Countries" respectively. The sales balance recorded in this period represen- 
ted the results of trading in foreign securities only as transactions in Canadian 
issues were in balance. In the same period of the previous year, a net purchase ba- 
lance of $24 million occurred and was the result of net purchases of $92 million of 
Canadian securities and net sales of $68 million of foreign. 
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 


1970 1971 1972 
Type of issue 
Fourth Dekal First Second Third } Fourth First 
quarter uarter | quarter | quarter | quarter hihi quarter 
millions of dollars 
Trade in Outstanding Canadian Securities between Canada 
and Other Countries 
3onds_and debentures 
Boyermment of Canada = Direct 225 ne swiss wiseee Btsheravers re | nay eOLd 
CU ANCA Wa ateveley eltele) letate eke!» ne a? Hi = <9 rome 
Brovineral government = DITeECt « ceccnvceesccee 6g amet) es, 
GUaranteed Tie sist ales» . a, ai Eackhy > 
Municipal government (including institutions) Sa! = ep wes 
COLPOFAtONS 6... seerrsvccvesssversccesccsssceesece ey; = (96 =e 
Sub-totals, bonds and debentures ..... aiaroewrave - 18 - 94 + 7 
PON WOAnd PECLETENCE SEOCKS! ... 5. sels 50 coccinea ncvines> = ib = LAS a 
SEVIS) is tailalca, 1a\s\o 6-05 0'.01,0 love's Bone NOOO Seo AB DOC - 34 - 238 - 


Securities Sold to Non-residents 


g3onds_and debentures 
Boverment OfeCanada =sDITCCE <cclonscesemecsencscas 8 10 27 3 
| Gileranceeds aelelesdisle s\e1s15(2)< esate a = 3 = 
Mmerovincial government - DITeEct .icccoscccicces n 49 38 355 53 
GiUarantG@edwens ie cicie shelera ates ote 60 151 347 129 
Municipal government (including institutions) 1 4 25 20 
| —Loliqaten ait et tos Ys Giggs ini) OI ORO ORO ONC RyoRaus Unie oor onete chars 109 70 389 81 
7 
Sub-totals, bonds and debentures ............00-+- 227 273 1,146 286 
Jommon and preference stocks ............-. Lipiierelaecotaes 4 3 24 28 
Worley SG ain doa don eo GOOD Sifeiie fa¥ataliele'afa\ipe 51.4: pleas 231 276 LEAD 314 
7 
Retirements of Canadian Securities Held by Non-residents 
| 
3onds_ and debentures 
Weovermment of Canada = Direct ...2dsecssecccvecsene - 12 - 154 = =} Ali - 10 Aas 9 sh - 9 oi DE 
Guaranteed auto: < js ejsre:« eee leieuete cc - - - - - = 9 0 - 10 - 
Brovincial igovermment = DITECE ... dese ccc swe connie = - 42 mY Pee - 145 - 24 - 24 - 208 - 31 
| Guaranteed! wi oc sje cic civieleinie's - 5 =" B9 <2 ay od = 25 - 5 > hee - 30 
_ Municipal government (including institutions) ..... - 31 = 90 - 19 - 21 = 21 - 24 - 85 - 24 
Corporations ....... Oo CASO IRON FOOIIDINIG Coinisr se Hone ets) - 128 - 56 - 110 - 65 - 99 - 330 - Al 
7 
_ $ub-totals, bonds and debentures ..........++-44. Scheel! peccuvsie Me Mcenteeyell, ! oe cyho)| 0 aisy || es Gi ah | et - 126 
; 
Common and preference stocks ...... SVSNAN olen ofatel ahs Fay offal a¥ cis - - - - 1 - 1 - - 2 - 
MULLS MU sP vale vsieveasiatele, avsietel sic sss 016 Spake s\epawia te oieie cowse - 98 - 483 - 103 - 319 ~ 135 - 171 - 728 - 126 


: 
| 
} 
; 
the United States 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of 


| 1970 1971 
Fourth First Second Third Fourth irs 
. a quarter i a uarter | quarter uarter uarter uarter 
millions of dollars 
ndelivered balance, beginning of period .....+....--- 512 300 +22 140 
| Serines Of current period ......scc0srcssonsaras Ar 76 278 182 33 582 246 
| 
oat: os sine aiider siete nie SiS v8 588 386 
educt 
) Proceeds of offerings of current period ........-.- - 231 
Proceeds of offerings of prior periods ..........-- 165 12 
MR POEAL Go oicedn ess ccrsincin scans ACER o aroteios5)ecskelers 165 243 


staal, Minviele = oiailee.niss 423 
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TABLE 8. International Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All countries United States 


Repurchases Net 
and sales + 
maturities repurch, - 


Repurchases Net 


Sales 
to 


and sales + 
maturities repurch, 


LS EOT2 LOY EO 2a non L972 1971 1972 1971 1972 1971 1972 


millions of dollars 


Item 


Buy-back transactions (2) ‘ , 
PASE (GU ATESE Magee oleie:ersia iter elette'ai ef e.eliee)4 Reiers = = a SS 5 7 = = = > ; 
SSCOMG weet TOI stare coven etekene elena ere eteyer ene ares 5 S - = o . 
THUS GAGEET wee sie <ietwiataverceresele arcusvohe are 5 = = = = 
Fourth quarter tiem sie ots nyativevezsvane teteNelcn eve = = = 7. = i 
MON elie wile Wi wi at 9: Sasa ray e/a) Sts a ails aS: Bia oe aiela so. ae = = = - im + 
Finance company paper 
PIMSE GUuaAPPOT Gar. sia stass\atexerns aie iauiss su anaes 555: 831 627 732 }- 72|)+ 99 553 831 590 731 |}- 37 |+ 1008 
Second) quai eres cess io eves evaneveleuntavecaspeker pie totetere 700 709 = 9 696 674 + 22 
DHULTA? GUarES ES syayors cin oie eieieye sheveve) slots oh atic € 734 752 - 18 734 750 - 16 
Hour EM ua wt SLB «arches ees ataucttcwpetepe Stele s Gio 684 617 ne) (e7/ 683 614 + 69 
YON Peieterareteretatere cfoee 60s sdf Ste yore ci atenbacloce 2,673 2,705 ee 2,666 2,628 + 38 
Commercial paper(3) 
BU Steuart Okiertet tenets ec shalcis nis ovse eat ss oe 162 343 193 B42 SIs a 153 341 183 340 |- 30 {+ @ 
Second! quarter ve ares sve stekc eave islcte. eueralerane 220 201 + 19 216 196 ce 20) 
Dhird: (Guar bSL pen slave «0:0, piorsiel tolsrorb emma rs dee 317 283 + 34 SL2 278 + 34 
FouGrEn Kquanteriws7. aes « adc,etseteca sete mere siene 290 275 + 15 286 271 Pe DS 
Vieeta Fo redreaparatele tellsiel ato vs, etebe ttatteye or ssrebe, ae auete 989 952 ar Sy) 967 928 E39 
Other short-term paper(4) 
PITSEGUATEEE © aie oleie ote fom ngevste eine ore 2 tess a)'ai8 32 574 75 408 |- 43 |+ 166 28 572 73 407 |- 45 |+ 165 
Second squarter i rats oc) ste a chosshena i ottero, oes peas 51 56 - 5 49 53 - 4 
THLE KGUaTES IS rsenstetere 20) «haf aj(ehetols ois one ayer 57 48 ae 54 43 ep alll 
ROUEN MG UATE Stee revavers 0 'she ray catstenansi eel vetoes 253 139 + 114 245 132 + 113 
Year We oysters Mone: s.%ctete oetelere erate) stakes skenevapees 393 318 Se eS 376 301 + 5 
Government of Canada Treasury Bills 
PLPSE Guar Cerwryan ye <-> larceves aicevers wicks al Bik ist 30 Sie a - ll 49 Tle 49 - - 
Second qu acter Pahe.ic.+ crsarevsuets </ofesiohs Sraytte 64 68 - 4 18 18 - 
Thied \quarter <2... sake, s lehelal late leave cher ete « 133 119 + 14 41 38 + RAS 
Pourth (quarter ts. csschs ess SerOaa ad > 166 180 - 14 20 22, - 2 
NGA Ka otainiabatens iteretorntatenonssstciete misre atias sie aiefere 394 397 - "3 90 89 - 
Totals 
BAS EPG UATE Cia oles oapeveusiesiajeusi ster «fav ateges <asva cone 780 | 1,879 925 | 1,613 | - 145 | + 266 745 | 1,793 857 | 1,527 | - 112 |+ 266 
Second «quamtery 2. cimiremte tete.s tte acces tees 1,035 1,034 + 1 979 941 + 38 
Wok lidel (af tecbat ota een OR As ae a Ono Ore oe 1 AL 1,202 + 39 1,141 1,109 ese) 
Pourchiquarter ©. clciiscictaci erste seem ats 15393 ii lal + 182 1,234 15039 + 195 
ESI el AA os 5 TORO a oS EARERESO ICO 2 CPE or Re Ec cie 4,449 4,372 ae Zi 4,099 3,946 oe 153 


(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and 
inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments" ‘| 
(Cat. No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short-term forms i 
is given. 

(2) Based on Government of Canada securities having an original term over one year, | 

(3) Including bankers' acceptances, 

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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ADDENDUM 


Information received since the printing of this report indicates 
that a sale of Government of Canada (Direct) bonds in the amoumt of $19 
million occurred in May to the “Other Countries" group. yvhis transaction 
Should be included in the data reported in Tablesi, 3, 4 and 5. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 


May 1972 


Transactions in outstanding securities between Canada and other countries 
‘esulted in a net capital inflow of $2 million during the month of May, down sharply 
from the net inflow of $46 million reported in April. The change from the previous 
month reflected mainly increased repurchases of Canadian securities and reduced sales 
of foreign securities by Canadians. Trading with residents of the United States and 
the United Kingdom led to net outflows of $10 million and $4 million respectively 
while net inflows of $10 million and $6 million resulted from transactions with resi- 
dents of continental Europe and the group "Other Countries" respectively. 


The net result of trading in outstanding Canadian securities during May was an 
Bitflow of $14 million. In both debt issues and equities, purchase balances were 
fecorded with the United States and the United Kingdom while sales balances resulted 
from trading with continental Europe and all other countries. Net repurchases by 
Ganadians of $19 million of equities were only partly offset by net sales of $5 
Million of debt issues. Geographically, net outflows of $21 million to the United 
States and $10 million to the United Kingdom exceeded the net inflows of $10 million 
from continental Europe and $7 million from all other countries. 


The net inflow of $15 million from trading in outstanding foreign securities 

was down by $31 million from the previous month's inflow and was almost entirely the 
iWesult of reduced net sales of United States equities to residents of that country. 
(Canadians were net sellers of both United States and United Kingdom securities 
famounting to $12 million and $3 million respectively. While transactions with resi- 
dents of continental Europe were in balance, net inflows of $11 million and $5 million 
were received from the United States and the United Kingdom respectively and offset 
partially by the net outflow of $1 million to all other countries. 


In the first five months of 1972, trading in all outstanding securities led to 
a sales balance or capital inflow of $125 million and was mainly the result of net 
sales by Canadians of $123 million of United States equities. There were net inflows 
of $76 million, $49 million and $14 million from the United States, continental 
Europe and the other countries category respectively, which were partly offset by a 
net outflow to the United Kingdom of $14 million. 
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TABLE 6, Transactions in Canadian Securities between Canada and Other Countries 


Type of issue 


Bonds and debentures 


Government of Canada - Direct . 
Guarante 
Provincial government - Direct 
Guarant 
Municipal government (including 
ese CIEE L OTS s<i2'5) 0. 6]es\ 214.6 ¢ ele\e.0 010 


Sub-totals, bonds and debentu 


ot: 
GE Meicta ataietcers 
institutions) 


res 


Common and preference stocks . 


Totals . 


Bonds and debentures 


Government of Canada - Direct ...... 
Provincial government - Direct 


Municipal government (including institutions) 


_ Corporations . 


Sub-totals, bonds and debentures . 


| Common and preference stocks 


Rotalsy... 


Guaranteed 


Guaranteed 


| Bonds and debentures 
Government of Canada - Direct .... 


| Provincial government - Direct 


Corporations . 


Motals .. 


| Undelivered balance, beginning of period ,..... 
| Offerings of current period . 


ti Pub=total .. 


: 


Deduct 


Proceeds of offerings of current period 


Common and preference stocks 


Guaranteed 


Guaranteed 


| Municipal government (including institutions) 


Sub-totals, bonds and debentures 


ei ee eee er 


Proceeds of offerings of prior periods ............ 


Sub-total ... 


Fourth 
uarter 


Second 
quarter 


Fourth 
quarter 


First 
quarter 


millions of dollars 


Trade in Outstanding Canadian Securities between 
and Other Countries 


Canada 


Non-residents 


27 3 

3 = 

355 | 53 
347 | 129 
25 20 
389 81 
1,146 286 
24 28 


ioe) S|. ee 
- 12 - 154 - 4. - 10 =o ell - 9 - 21 
- - - - - - 10 - 10 - 
ety - 42 pels - 145 - 24 - 24 - 208 “5 hl 
Syl) - 69 = LD = 32 - 23 - 5 = 72 - 30 
- 31 - 90 - 19 - 21 - 21 - 24] = 85 - 24 
- 33 - 128 - 56 - 110 - 65 - 99 - 330 - 4l 
- 98 - 483 - 103 - 318 - 134 = 171 - 726 - 126 
- - - ie - 1 - ey, - 


Fourth 
uarter 


512 277 
76 33 
588 310 
“ 33 
165 137 


423 140 
582 246 
1,005 386 
480 231 
385 12 
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TABLE 8. International Transactions in Selected Canadian Short-term Money Market Instruments(1) 


Net Repurchases Net 
and sales + and sales + 
maturities repurch, - maturities repurch, - 


to 
1971 1971 L972 LOT NOT LBS AEs ike y7/72 VOTE) S72. 1971 1972 


millions of dollars 


Repurchases 


Sales 
to 


Sales 


Item 


Buy-back transactions(2) 
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WHEE SGUawEEIS S syeters iene she eie si eileveruintenofere ste = % ¥ = > = 
Fourth quarter sce... Asmara 6 Sievateletehe = a EF = os = 
Mae ra erer eps aieist apairee ofall s car aKa please seh maces «le ©) = a a = =4 


Finance company paper 


[Gas = teehahe es ead Paes o eh Ore oe BSR) 831 627 UE Wee PAN RE Doo 831 590 731 |}- 37 |+ 100 
SECONd Ua Ce Tal. eer teis (ata sicipcalsteles a: ofeaie latte 700 709 - 9 696 674 22 
THLE \QUaATEST ie spas apse sccis eietel ers wm ere iar sysre 734 752 - 18 734 750 = 16 
POUMPDeqUaATGEEL jan) wy etela sei acsiers ests Necro 684 617 ar mov 683 614 a GE) 
NM Gel Tigetersts aye c deere My tetaven aire Tecate a0 eevee ate 01% 2,673 2,705 = 3 2,666 2,628 +) 38 
Commercial paper(3) 
Rive o vata: COG Ware cd arora scat 55 4) s1¥ 20s oft) stare ecec 162 343 193 SHP2 lwo eS Ge 153 341 183 340 |- 30 )/+ & 
Second equarters cote tee cele rsial nets; sions wives ore Rie > 220 201 + 19 216 196 + 20 
TRAM C UL AINE Tova a cBavorctege isiey stents: sroaa%e) il spatsiay exe BiL7 283 + 34 312 278 op SG, 
POUGEN GUATECT crew cicle crcians's Miaic.s 3.5 claret mess 290 275 Fa UR 286 271 Fo 05: 
BSE Gad foto.) ere AI aC RTRs CAS CREB RA Cha 989 952 + 37 967 928 +) 39 
Other short-term paper(4) 
FUESE Muar beie stand) satbewcelieese¥sessa cance ets 32 574 75 408 |- 43 |+ 166 28 S72 iS) 407 |- 45 |+ 165 
SECONGRGAAL CEC Keay tetate: saa avayeiclieistsioie.o, ots shane 51 56 = 5 49 53 -19 % 
PUES MMA ECU tenes stotiel «let ste ataus fet efaieh eia\sisre\\aval = 57 48 are 54 43 sa i! 
ROUPEMACGMAELEE eerelecrs than ctieieide cca depite.> 253 139 + 114 245 132 +) 113 
VaR Dip etsraresiatetels wats sietatsl anuaPscay sine 393 318 cre ve 376 301 aa 7) | 
Government of Canada Treasury Bills 
First: quarter srr. sida) s.e00s) distexce Rey parents Sil 131 30 130 | 45 sel - 11 49 ala 49 - - 
Second Kquavter Perereicc oe sighiwnalels) + sleleiaie/avoars 64 68 = ao 18 18 - 
Third iquarter aprndece ces zbieisis ails oat ate 133 119 + 14 41 38 +atn3 
POuntEn qi arte roe re jenes sys, cis.seeveses win ehalemie 166 180 = 14 20 22. - 2 
YEE WS! Fintan areas dub O Oe Ore Sind Gro wesAt mate 394 397 = 3 90 89 se 
Totals . 
BUCSEMOUALEC TS So canansyaevoueh dss tedeheialinisiarerareyinuay et 780 | 1,879 925 | 1,613 | - 145 | + 266 TES eI. 857 |, 527 |= - 112, | 48266 
Becond quarter 7... Geer es...W ots. n odes 1,035 1,034 + 1 979 941 + 38 
Thirds quarlers ..«..amvaterds arc aaals: seulelec IAL 1,202 ape} et 1,109 sin) OPA | 
Fourth: quarter 4.02.20). ow sess vo 0 Sie 1 es} Tou + 82 1,234 15039 +7195 
NEEIEIE te cute 8 Cee OmCag CROC TOM RT 3S AERC MERE RA 4,449 4,372 ne i 4,099 3,946 +158 


(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and 
inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments" 
(Cat. No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short-term forms | 
is given. 

(2) Based on Government of Canada securities having an original term over one year. 

(3) Including bankers' acceptances, 

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
ee crc SSI SE ND OTHER COUNTRIES 


Review of Security Transactions in the Second Quarter of SUD AS) 


Transactions in all long-term portfolio securities between Canada and other countries resulted 
in an overall net inflow of $608 million in the second quarter of 1971, 


flows of $258 million in the first quarter and $19 million in the corres 
year. While trading with residents of the United Kingdom resulted in a 
net inflows of $400 million and $242 million were received from the Unit 
tries respectively. 


up substantially from net in- 
ponding quarter of the previous 
net outflow of $34 million, 

ed States and all other coun- 


Trading in outstanding Canadian issues led to a net capital inflow of $19 million in the second 
quarter comprised of net inflows of $35 million from trading in debt issues and net outflows of $16 
million attributable to transactions in equities. Geographically, net outflows of $13 million and $8 
million to the United States and the United Kingdom respectively were more than offset by net inflows 
of $11 million from continental Europe and $29 million from all other countries. Transactions in 
Canadian equities resulted in net repurchases from residents of the United States and the United 
Kingdom and net sales to all other countries mainly in continental Europe. 


Security Transactions between Canada and Other Countries 
eee 


Net sales (+) eek ye 


ae A en in ee 8 ee 
or purchases (—) 


by Canadians First Second Third Fourth First Second 
quarter quarter quarter quarter quarter quarter 


| millions of dollars 


Janadian securities: 


Jutstanding issues: 


BSENUCMCL Col isliece'e 6.6 ois, 0.eteieie, #0 oct elie ¢,0le:s ove = sil =~ 923 - 22 -2 1.8 + 7 + 35 
MEN CKIGMatel eteVerels le sia ais eierels) ciate s.ele @.6 416 @ 610.6 - 42 ee AS: = 58 - ‘16 - 7 - 16 
New IUPSCOLUA CMG Vale liata ig a aiele.4, 66 #,elaleiele.6 6,016 eters + 304 + 356 + 221 + 281 + 314 + 656 
PEEEEGCTICNUG Celis sicsieccleecceceesvecccec cad - 107 - 348 = 141 - 208 - 126 - 136 
foreign securities: 
Meestandine ASSUCS «060 sieccccccocccecese + 49 + 70 + 68 + SY + 78 + 98 
oo ASG AQGID DOD DIOTID ODIO CCD CIO ORR Ione - 10 - 10 - 7 - 36 - 10 ds 31: 
Retirements Cr ee ee ee ee er er + 3 + 2 + 2 + 3 + 2 + 2 
MOEAVNO KALI eSCCURTELES o«<cescccevcecc + 166 + 19 + 63 + 63 + 258 + 608 


Sales of new issues of Canadian securities to non-residents amounted to $656 million, more than 
louble the figure recorded in the previous quarter and the largest since the second quarter of 1968 
when the Government of Canada was a heavy borrower in foreign currencies to replenish international 
ceserves. This increase occurred in a period when gross new issues of Canadian governments and corpo- 
cations rose sharply to reach a level about 60 per cent higher than in the first quarter of the year. 
\t the same time, long-term interest rate differentials between Canada and abroad, particularly for 
juro-issues denominated in European currencies appeared to widen. More than $200 million of the new 
l[ssues were placed in the Euro-bond market with about $160 million denominated in European currencies, 
nainly German marks. New issues of provincial governments and their enterprises sold abroad amounted 
=o a record $492 million and included issues placed in both the United States and European markets. ; 
Sales abroad of new Government of Canada and municipal issues at $16 million and $22 million respecti- 
vely were not greatly changed from the previous quarter but new corporate issues acquired by non-resi- 
ents rose by $40 million to total $122 million in the current quarter. While over 30 per cent of new 
»ond sales were to residents of continental Europe, the United States continued to be the main supplier 
of debt capital accounting for about 65 per cent of such financing in the second quarter. The acquisi- 
zion by non-residents of new stock issues amounted to a modest $4 million. 


(1) The data for this issue may contain revisions which were not available for the most recent quarter- 


ly publication of Quarterly Estimates of the Canadian Balance of International Payments (Catalogue 
No. 67-001). 


PORTFOLIO TRANSACTIONS IN CANADIAN SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
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Retirements of foreign-held Canadian securities during the quarter resulted in an outflow from 
Canada of $136 million, $10 million above the amount recorded in the previous quarter. 
corporate issues, mostly held by residents of the United States amounted to $59 million 
provincial and municipal direct and guaranteed issues led to capital outflows of $39 million and $30 
million respectively. Of the total outflow for debt retirement, $93 million went to residents of the 


United States, $24 million to the United Kingdom and most of the remainder to continental Europe. 


Maturities of 
while those of 


Trading in outstanding foreign issues led to a net inflow of $98 million, an increase of $20 
million over the preceding quarter. Net sales by Canadians of United States equities continued and led 
to a net inflow of $88 million, mainly from the United States. In the first six months of 1972, Cana- 
dians on balance reduced their holdings of foreign equities by $171 million of which $160 million were 
United States issues. Trading in all outstanding foreign securities led to a net outflow of $1 million 
to continental Europe and net inflows of $87 million, $10 million and $2 million from the United 
States, the United Kingdom and all other countries respectively. 


New issues of foreign securities acquired by residents of Canada amounted to $31 million, an 
increase of $21 million over the first quarter purchases. Maturities of foreign securities held by 
Canadian residents led to an inflow to Canada of $2 million. 


Transactions in Outstanding Securities during June 


Trading in outstanding securities between Canada and other countries during June led to a 
sales balance or net capital inflow of $50 million, an increase of $29 million over the net inflow 
recorded in the previous month. While transactions with continental European countries were in balance, 
net inflows of $45 million, $2 million and $3 million resulted from trading with the United States, 
the United Kingdom and all other countries respectively. 


Net sales of Canadian securities during the month resulted in an inflow of $15 million. For 
the first time since October, 1971 a sales balance resulted from trade in Canadian securities with the 
United States and at $12 million represented 80 per cent of the total. While overall trading in 
foreign securities was at a reduced level compared to the previous month, the sales balance or capital 
inflow was $20 million higher and amounted to $35 million. Canadians, on balance, sold $37 million of 
Jnited States equities, mainly to the United States. 


[nternational Transactions in Selected Canadian Money Market Instruments 


International transactions in the Canadian money market during the second quarter gave rise to 
a net outflow of $248 million compared to an inflow of $263 million in the previous quarter. The 
reduction followed a substantial build-up in non-resident investment in these instruments. Covered 
interest rate differentials between Canada and the United States with the exception of commercial 
paper were generally positive but well below the levels in the preceding quarter for all types of 
noney market instruments. 


A net outflow of $31 million resulted from trading in finance company paper (almost exclusively 
with residents of the United States) in contrast with a net inflow of $104 million in the first quarter. 
The covered differential between Canadian instruments and those of the United States was not large 
2nough to attract sufficient funds to offset the outflows resulting from maturing paper. 


Transactions in commercial paper occurred almost exclusively with residents of the United 
States, who on balance accounted for $89 million of the total net outflow of $90 million. By compa- 
tison, transactions in the first quarter resulted in a net outflow of $5 million. Maturities outpaced 
aew issues of paper to non-residents by a margin greater than two to one as the hedged yield on 
Janadian paper remained less attractive vis-a-vis investment in United States instruments. 


Transactions in other short-term paper (which includes mainly obligations of junior levels of 
government, banks, and mortgage loan companies) resulted in a net outflow of $158 million, again 
almost all to the United States. Brisk trading during the first quarter especially in obligations of 
Canadian chartered banks resulted in a net inflow of $164 million which was almost completely reversed 
in the second quarter. Gross repurchases of these instruments were approximately one third higher 
than gross sales. 

. Non-residents increased their holdings of Government of Canada treasury bills by $31 million 
during the second quarter compared to an almost negligible net movement in the first quarter. Tran- 
Sactions with "other countries" (including international investment agencies) accounted for nearly 
all of the inflow. 
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 


, 1970 1971 1972 
Type of issue ; 
First Second Third Fourth First Second 
Total Total 
Quarter |Quarter [Quarter | Quarter uarter | Quarter 


millions of dollars 


Trade in Outstanding Canadian Securities 
between Canada and Other Countries 


Bonds and debentures: 
Government Of Canada = DATECE ic. xs ores siecieecc ae aa = “18 ee 


(e) - 3 - 7 1 - 29 + 27 
= Cuatanteeds cde ekies canons ac aT oi?) = 2 a 34 = ll 2 - 8 - 1 
Prominctal wovermment = DELECE .cbiecs <ishincvais os oo = Lt - 3 =i 7 = 2 5 = haz + 1 
=i GOR GANECCR.. < s) epic crv amnaree + 6 mL + 3 =pait 4 - 4 cE 
Municipal government (including institutions) ..... ee = - 4 - 4 1 - 10 Sait 
ROAD AE LOUSE ay fhiciciech als ois arstewrclele siete sic sie sie avoie.ais amisle a =) 6 > 2 = EO ay, 7 - 26 = 
Sub-totals, bonds and debentures ................ - 39 aoe = 23 - 22 18 - 94 +35 
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Proceeds of New Issues of Canadian 
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APS 0 YP 5A, RIE ERCNHED RG ERO RENE: CRC) RERERCRET CSCIC RENT: CRS TTR TOR CRCE TRCN 656 


Retirements of Canadian Securities 
Held by Non-residents 


Bonds and debentures: 

Goverment of Canada = DITECE. «cc .aiee oie vices ais 00 sine wis 

CRF: rate) ol S220 ores GIONS CoG 4 
EROVIMeLalegovernmentes DITECt ... 5s ceca ecneccawnse 
mPIGMATAMCCEE sacle) cies ais ic),e) ofssans)< 

Municipal government (including institutions) ..... 
(Cra\ep avo wat ee Koy ef 3 AL GIGNE ES IOTOIS CHCICOICIERCRAND IDG Anis oce) atavn wip isgaleioialla’.s 
Sub-totals, bonds and debentures .............-.. 
Common and’ preference Stocks ......0cccseccscnvccucne 
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Second 
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Undelivered balance, beginning of period ............ 
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Deduct : 
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TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(1) 


All countries 


Sales 


to 


1971 IS LO7a ng 2 


millions of dollars 


sal Repurchases Net 
Item Sena and sales + 
Ee maturities repurch. - 
1971 1972 1971 1972 
Buy-back transactions(2) 
Sop bats merle feeb al etot chin, 8 ic) Charnes Gay SenCaChO CRORES = . i = i 
SeCondi quar Her yptenetals seuss ts ates (ePeycucis estes 6 = iP a > ia 3 
Dhara equa ee cicl cerreher reste tee aleve <tein) cya .o alepacs E a ie 
FOUrER Quarter i we isc» oe ate ucts 5 Ciro = = m 
PCT Ae 2 en ent ic, eeu y ERE RR eRCRT RES pete 3 — = < 
Finance company paper 
FINSl quart crt. nara tetas ad avlccereiateratccte 555 838 627 734 | - 721+ 104 
Second quarter, << catpersncrce stern stavevaistebe Geass 700 7S) 709 746 | - 9} - 31 
Phi AGUA Cries satel atonscstenoatesnakspater ios eur ieaeie 735 752 = 17 
Roubeh quarter ap,.iicyactpmstenarctrerietease 684 617 sae OL 
WGA II Pela ic sete erode apmarare ors loko tte to entre atendteate 2,674 2,705 = el 
Commercial paper(3) 
PPV SE QUA EST ge cyotetdete crave cyeictetess wiisc(sl oils tates 163 332 194 JBYf || = SIL = 5 
Second! quarter s.citeccncieetiostorenine cea da 220 78 201 ers ise iSpi| e Xo 
Thind ‘quarters cvs peieetures tele cts ee ele 317 283 + 34 
POUGEN QWAEES I hae airs aces eens, aici ote Oe aes 290 275 a eS 
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(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and 


Quarterly Estimates of the Canadian Balance of International Payments" 
(Catalogue No. 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short- 


inter-company accounts, can be obtained from the " 


term forms is given. 


(2) Based on Government of Canada securities havin 


(3) Including bankers' acceptances. 


g an original term over one year, 
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(4) Including notes of banks, mortgage loan companies and municipal and provincial governments, 
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LLLO 33 
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JULY 1972 


Transactions in outstanding securities between Canada and all other countries during July 
resulted in a net sales balance or capital inflow of $53 million, not greatly changed from the revised 
net inflow of $51 million recorded in the previous month. Total volume of trading during the month 
!amounted to $453 million, a significant reduction from the earlier months of 1972 when total transac- 
'tions averaged $560 million. Net inflows resulted from trade with each of the reported geographical 
|areas: $20 million from the United States, $13 million from the United Kingdom, $12 million from con- 
\tinental Europe and $8 million from the rest of the world. 


Trading in outstanding Canadian securities led to a net inflow of $15 million and consisted 
of net sales of $19 million of debt issues and net purchases of $4 million of equities. While the net 
inflow was virtually unchanged from that recorded in June, the pattern of trading was reversed. In 
'the previous month the revised data showed net purchases of $1 million in debt issues and net sales of 
‘almost $16 million in equities. Geographically, net outflows of $15 million to the United States were 
offset by net inflows of $11 million, $12 million and $7 million from the United Kingdom, continental 
Europe and ''all other countries" respectively. 


| Net inflows from trade in outstanding foreign securities increased by $3 million over the 
|previous month and amounted to $38 million. Trading in United States equities resulted in a net in- 
flow of $37 million and represented over 85 per cent of the volume of trading in foreign securities. 
Transactions with the United States and the United Kingdom led to net sales of $35 million and $3 
million respectively while transactions with other geographical areas were relatively small and off- 
setting. 


In the first seven months of the year trading in all outstanding securities led to a sales 
balance or a net capital inflow of $255 million. Net inflows were recorded with all the selected 
geographic areas and amounted to $147 million from the United States, $3 million from the United 
Kingdom, $61 million from continental Europe and $44 million from all other countries. The results 
of trading in the seven month period of 1972 present a sharp contrast to the same period of the pre- 
vious year when a net inflow of $7 million was recorded. In the latter period, net inflows of $99 
million from the United States was mainly offset by net outflows of $75 million, $16 million and $1 
million to the United Kingdom, continental Europe and all other countries respectively. 
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TABLE 6, Transactions in Canadian Securities between Canada and Other Countries 


Type of issue Fi abi 
irst {Second Third Fourth Total First Second 
Quarter {Quarter |Quarter | Quarter Quarter | Quarter 
millions of dollars 


Trade in Outstanding Canadian Securities 
between Canada and Other Countries 


Bonds and debentures: 


wereroment Of Canada = DITECE 2 one tee crn aie sve ne cows ae ar ae oe + 27 
= Guaranteed ........ ae ctatette« ae = aa es = 1 
Provincial government - Direct .......... BO oI Por: Wes = + 7 1 
BUCHAN EEA pel lelobe a cvs, arcte avave ay gt 2 +12 
Municipal government (including institutions) ..... et - 6 - 4 
WOE DOCACLONGY 5 i5\ +0516 sy0.0 vie eee Spots vetsus i cietenes avalene uate teieks - 7 - 6 - 
Sub-totals, bonds and debentures ........ aialouaipiorers - 22 +7 + 35 
@ommonandspreterence Stocks: 2.4.26 cccnnecceccecccuces - 58 = 2 = 16 
UVECEUUS late katteice'e1is)/o: ue ENO SBE DOE NOC AE eiiaih 5 - 80 - + 19 
Proceeds of New Issues of Canadian 
Securities Sold to Non-residents 
‘Bonds and debentures: 
| Government of Canada - Direct ......... Sap boC Soiadcic 3 16 
} RPAGUALANCEEU ny. ssi icleie cic sievs/ee se = ‘ 
Brovincial government — Direct ..esseccccccccecsvece 53 377 
; eyCuaranteed. oi¢.scieisisve Res OC 129 115 
| Municipal government (including institutions) ..... 20 22 
PWeGotporations: w......< Beaty ster oases Waele ate Ree crates 81 122 
| Sub-totals, bonds and debentures ........ eicieretetaters 286 652 
Commion and preference stocks ......ccesccecsccssceces 28 4 
MEEALE cise se See SHS TE? See ee 314 656 
Retirements of Canadian Securities 
Held by Non-residents 
Bonds and debentures: 
Goverment of Canada = Direct. 22a. vccvccccncweee cies - 20 e ~ 8 
SGUATANCEEOS oi.ol «cle +s ove 0 i : = Ihe 2 = 
Erovincial government - Direct ........... au eeti ere - 235 = Bok - 34 
SBGUATENCEEG voi cerafevclelolcfalos 7s 2 Bs - 30 ae 
Municipal government (including institutions) ao ~ 2h od 
Gorporations 2.00 se00ses A AiG 6 RSs SAIS OD C8 OWN A - 345 - 4l =) 29 
/ Sub-totals, bonds and debentures ............ aie - 800 - 126 - 136 
‘Common and preference stocks ..........-. Nola Steves ae’s - 4&4 - . 
- 804 - 126 - 136 


' USISELLS G SG,GRI6 0S GOOGOIOD DIOOICOETD OF WROD GEIR eee 


| TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States 
1970 1971 1972 


i i irst Second 
Quarter | Quarter |! Quarter | Quarter Quarter | Quarte 


millions of dollars 


Undelivered balance, beginning of period ...........- iD 420 297 260 265 420 139 142 
PURDEEINEE OL SCUFTENt PETLOd 66.4.00.05:2 -episiaces’e sense ait 623 85 275 158 49 567 246 417 
ee epee a: Bae 7 Bee na} 2,098 505 572 418 314 987 a is 

| Deduct : 80 
Proceeds of offerings of current period ....... aisrsys 543 85 262 63 49 564 oe 
Proceeds of offerings of prior periods ..... RAE con 435 123 50 90 126 284 1 4 
8 ek eee 978 208 312 153 175 848 243 421 


Undelivered balance, end of period ...........+0e-08: 420 297 260 265 139 139 142 138 


SeTO.c6 


TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(1) 


All countries 


Item 


Buy-back transactions(2) 


RIFE ELGUALEER Pieper an cielo nic Avioetec ee = 
Second hquarter wep cer csi cen ak as anes Z 
Thi ra \quanterds vc speris sis clecte cys oes pieletate = 
Fourth quarter ..... eco lelisMote'etoalelelale. alateretere = 

WOU ais ais Skate Uae lipo ase aiuto iileinietaCehe yak alaie = 


Finance company paper 


RIESE” CUarEGr) tate che «oan ue eis Done 555 
Second iquarcéercu, actetvonteeioe nee ern ere 700 
Lhird .quarter sea eer voce eee een - 735 
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Government of Canada Treasury Bills 
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(1) The classification "Other finance company obligations" 
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(Catalogue No. 67-001), where a more comprehensiv. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
Se ee SS MEM AREA UA AND UTHER COUNTRIES 
AUGUST 1972 


Transactions in all outstanding securities with non-residents of Canada resulted in a sales 
balance or a net capital inflow of $55 million and comprised net sales of $25 million in Canadian 
securities and $30 million in foreign securities. In the previous month the sales balance reached $53 
million but the net inflows resulting from trading in Canadian securities was $10 million lower and in 
foreign securities $8 million higher. The total volume of trade during August was $238 million higher 
than in July and amounted to $691 million, the highest monthly volume in the current year. Net out- 
flows of $6 million and $5 million to the United States and the United Kingdom respectively were more 
than offset by net inflows of $27 million from continental Europe and $39 million from all other coun- 
tries. 


Trading in outstanding Canadian securities during August resulted in a sales balance or net 
inflow of $25 million, an increase of $10 million over the previous month. The net capital inflow 
resulting from trading in debt issues at $50 million was $31 million higher than the previous month 
while on the other hand, net purchases of equities led to a capital outflow of $25 million compared to 
the net purchase balance of $4 million recorded in July. The volume of international trading increased 
substantially over earlier months of the year and reached $377 million. At the same time domestic 
trading in equities reached very high levels. Geographically, trading led to net capital outflows of 

$30 million and $5 million to the United States and the United Kingdom respectively and net inflows of 
$26 million and $34 million from continental Europe and all other countries. 


The net capital inflow resulting from net sales of outstanding foreign securities amounted to 
$30 million, a decrease of $8 million compared to the previous month. As in earlier months of the year, 
Canadian investors reduced on balance their holdings of United States equities which resulted in a net 
inflow of $27 million. Total turnover increased by almost 25 % over the earlier month and reached 
$314 million. While transactions with the United Kingdom were virtually in balance, trading with the 
United States, continental Europe and all other countries resulted in capital inflows of $24 million, 
$1 million and $5 million respectively. 


Security trading with non-residents in the first eight months of the year led to a sales 
balance or a net capital inflow of $309 million. Geographically, there was a net outflow of $2 million 
to the United Kingdom and net inflows of $141 million from the United States, $88 million from conti- 
nental Europe and $82 million from all other countries. In the corresponding period of the previous 
year the net capital inflow amounted to $17 million and consisted of a net inflow of $124 million from 
the United States only partly offset by the net outflows of $84 million to the United Kingdom, $20 
million to continental Europe and $3 million to all other countries. 
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 


1970 1971 1972 


Type of issue 
First |Second Third Fourth T 1 First Second 
Quarter |Quarter Quarter | Quarter | 1°%? Quarter | Quarter 
millions of dollars 


Trade in Outstanding Canadian Securities 


between Canada and Other Countries 


Bonds and debentures: 


Bovecument Of Canada - DITéct .chsaececacecs sects sod 27 
SIGUALANECEG sicierersvacis.c'a «ote me mp” 9. 
Provincial government = Direct .....ccenceneesne te + 1 
pr ioia rant Od ieenca cele: steers sisusie © £2 
Municipal government (including institutions) ..... - 4 
“Wo F)3/Cp GENE Lua Ayr lose HOME RCRC DIO EDC ICI IOLICae IS Deak SOICOHOIOIC HO CIE - 
Sub-totals, bonds and debentures ........ Aethe ORE ~ 35 
Bemmoneand preference Stocks 26. cew scien ccwencsiadecns - 16 
SU SACRE). POOR IS CREO: S1SIEICHCT AEN RCECACHONENT DORON ICRC Riclavals “= £9 
Proceeds of New Issues of Canadian 
Securities Sold to Non-residents 
Bonds and debentures: 
Government of Canada - Direct .......ec0+se00- starters 16 
=MGMaronteed . cies wicleiciele eis s.eie ia 
Provincial government, - Direct .....secccccseses orate 377 
= Giaranteed: cisccik se aicracs aieyavane ps 
Municipal government (including institutions) ..... a2 
BOTPOLatlons ...ss6r-0e ee Site OSE OCE ROT sfeletetetsts 122 
Sub-totals, bonds and debentures ......... Seoias 652 
Common and preference stocks ...ccsceseccccsvensees Et os 
OPAL Site ee is.0018,5 eyelet rrenprcienes 4 Bein alors AOE OE WIRE 656 
Retirements of Canadian Securities 
Held by Non-residents 
Bonds and debentures: 
Government of Canada = Direct scccceswc nestencenes a - 20 - = 8 
= Gilaranteedare mcrsincicvsre areieieie ae - 10 = - 
Provincial government - Direct ........... Seniesa - 235 = 31 - 34 
maGHarcanteedurcicmncts : ctcinebiieee pigs: - 30 = 2 
Municipal government (including institutions) ..... =) 99 - 24 - 30 
Corporations ....... Pc OPERAS F rer oie blaclelecrecss - 345 - 41 =~ 39 
Sub-totals, bonds and debentures ............++.- - 800 - 126 - 136 
Common and preference stocks ........... sista ey sists tel als - 4 = = 
Stxtses ls Mote cev aye ie a¥alieliebetal iets iets) 16) si ichetain) 3) sila ats! slahe 405 cade - 804 - 126 - 136 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Residents of the United States 
1970 1971 1972 


First Second Third Fourth First Second 
Total Total 
Quarter | Quarter | Quarter | Quarter Quarter | Quarte 


millions of dollars 


Undelivered balance, beginning of period ......... he LZ. 420 297 260 265 420 139 142 
Mererings of Current perLod 24%. sc wep cee es ole sews ee ; 623 85 275 158 49 567 246 417 
SUD ESS) Aonmapcrigaiar aa ae BO Beck Aiet aiec ae eg ac 1,398 505 572 418 314 987 385 559 

Deduct : 
Proceeds of offerings of current period ........... 543 85 262 63 49 564 231 380 
Proceeds of offerings of prior periods ....... Arey A 435 23 50 90 126 284 12 41 
Se DEIR AAR IR AR oe DIAL IORse CRC IE RENO CRED OIC PRCHON Rae FORRES 978 208 312 153 175 848 243 421 


Undelivered balance, end of period ..........+-+++00- 420 297 260 265 139 139 142 138 


=O t= 


TABLE 8. International Transactions in Selected Canadian Short-Term Money Market Instruments(1) 


Item 


Buy-back transactions (2) 


First quarter 
SECOnG Equant CF te eveteialoyskersis oi sveta fel over ster a) erate 
Third quarter 
POUMENGGUALEOT Te cies eereivis heise ee erate retate 


Finance company paper 


PITS GUarCe ry. eveeeetculsbelelschersteVenatenenen cokes 
Second quarter 
Third quarter 

BoOurtHE GUAR EST ee a otleilets ei tonataiaietonerote ctacayere 


Commercial paper(3) 


First quarter 
Second quarter 
Third quarter 
Fourth quarter 


Other short-term paper(4) 


First quarter 
Second quarter 
Third quarter 
Fourth quarter 


Government of Canada Treasury Bills 


First quarter 
SECOnGRG MARE Xia ce, 6.c15:<ctegtectoto se cle Cheere oe) ¢ 
Tharduquarter, spajaseco%ie ie sie oi Gieteolere aot te 0 
Fourth quarter 


Totals 
First quarter 
Second quarter 
Third quarter 
Fourth quarter 


(1) 


(Catalogue No. 67-001), 

term forms is given. 
(2) 
(3) 
(4) 


Including bankers' acceptances. 
Including notes of banks, 


Based on Government of Canada securities havin 


All countries 


Net 


Sales 
to 


1971 


572 


31 131 
42 


1,874 
ise Us) 


4,451 


Repurchases 


and 


maturities 


926 
035 
1,202 
1,210 


4,373 


734 
746 


337 
168 


408 
438 


L3E 
11 


1,611 
Toon 


+ 


+++ 


-et+ 


+++ 


+ 


sales + 
repurch, - 


Sales 


to 


millions of dollars 


78 


+ 164 
158 


+ 263 
- 248 


g an original term over one year, 


745 
980 
1,143 
1,234 


4,102 


The classification "Other finance company obligations" previously included in this statement 
inter-company accounts, can be obtained from the 


329 


571 
277 


LST 
1,069 
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mortgage loan companies and municipal and provincial governments, 


United States 
Net 
sales + 
repurch, - 


Repurchases 


and 
maturities 


£97201 1971 | 1972 | LO7E | 19727 | 197E AST 2 oT eo 72 LOT een 


590 733 |- 374+ 105 
675 745 |}+ 22)- 35} 
750 - 15 | 
613 + 69 
2,628 + 39 . 
184 334 |- 31|- 2 
196 165 |}+ 20]/- 89 | 
278 + 34 | 
227 jie + 15 
929 + 38 
73 408 |- 45 |+ 163 
53 434 | - 4|- 157 
44 + 11 
il's}s} + 113 
303 + 75 
11 49 - - 
18 2 - - 
38 + 3 
22 - Z 
89 + 1 
858 | 1,524 | - 113 | + 263 
942 | 1,346 |}+ 38]- 277 
1,110 + 33 
1,039 + 195 
3,949 + 153 


consisting of bank loans and 


"Quarterly Estimates of the Canadian Balance of International Payments" | 
where a more comprehensive presentation and analysis on Canada's capital movements in short- 7 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
a NY EER COUNTRIES 


Review of Security Transactions in the Third Quarter of 1972 


International transactions in all long-term portfolio securities resulted in a net inflow to 
Canada of $313 million in the third quarter of 1972, down sharply from the previous quarter when the 
net inflow of $611 million reflected the placement abroad of a record $491 million of new issues of 
provincial governments and their enterprises. Geographically, there were net inflows of $8 million 
from the United States, $17 million from the United Kingdom, $200 million from continental Europe and 
$88 million from all other countries. 


Trading in outstanding Canadian securities during the quarter led to a net sales balance or 
capital inflow of $95 million representing the difference between net repurchases of $43 million of 
equities and net sales of $138 million of debt issues. In the previous quarter Canada had a net sales 
balance of $20 million consisting of $35 million from net sales of debt issues and $15 million from net 
repurchases of equities. Particularly unusual in the current period were the large net sales of Govern- 
ment of Canada and provincial direct and guaranteed issues to overseas investors which amounted to $23 
million to the United Kingdom, $54 million to continental Europe and $38 million to all others. In all 
trading, Canada had a net purchase balance of $62 million with the United States but had a sales balance 
of $14 million with the United Kingdom, $89 million with continental Europe and $54 million with the 
rest of the world. 


Security Transactions between Canada and Other Countries 


. === nee eee 


Net sales (+) or ae 1972 
porchases?(e) Second Third Fourth First Second Third 
by Canadians 
quarter quarter quarter quarter quarter quarter 


millions of dollars 
Canadian securities 


Outstanding issues: 


HONG SROLC. A SE SERGE ee onl eb es = 923) - 22 - 18 + 7 + 35 + 138 
SHWETA SNS CROP OIG OR ORONG OER nt nea - 28 Tp SSYs} - 16 mea is) - 15 - 43 
RP WAS SUC ® <..4afsvaiele > oable-o ois «fie wos + 356 + 221 + 281 + 310 + 662 + 236 
BRM EMEN CB icteloetartevana a evevews) exera orionsveie - 348 - 141 - 208 - 128 - 140 - 107 
Foreign securities 
lgoutcstanding issues 2.6. 066205% 0.6 + 70 + 68 a SE 7 + 98 94 
PREVMES CULE Ns oiiacio tonsa) B\.euoi'e sa av oie ote sev 8 0:18 he = 10 = 7 - 36 - 10 Sg SE - 7 
WPESKEMENtS 6 6sis ses 0d eee oe Sees + 2 + 2 + 3 + 2 a we 22 2 
Totals-All securities ..... “Ne + 19 + 63 + 63 + 245 + 611 + 313 


SE 


The proceeds of sales to non-residents of new issues of Canadian securities amounted to $236 
million in the third quarter in sharp contrast to the $662 million inflow of the previous period. 
Gross new issues (on domestic and foreign capital markets) remained at the same high level as in the 
second quarter as increased borrowings by the Government of Canada on the Canadian market tended to 
offset a reduction in borrowings by provincial governments and their enterprises and by corporations, 
_the normal large non-resident borrowers. Over 75 per cent of the securities sold to non-residents were 
denominated in foreign currencies, mainly European. The first placement of a Canadian issue denomina- 
ted in Japanese yen equivalent to $32 million was made in this quarter. Sales abroad of provincial 
direct and guaranteed issues amounted to $154 million, a reduction of $337 million from the previous 
quarter. Sales to non-residents of corporation bonds at $34 million were also well down from the 
| previous quarter level of $122 million as borrowings were reduced both in Canada and abroad. Sales of 


PORTFOLIO TRANSACTIONS IN CANADIAN SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 
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municipal issues increased by $4 million to $33 million. New Government of Canada issues sold to non- 
residents amounted to $8 million. While one third of the new debt issues were placed in the United 
States, investors resident in continental Europe supplied almost 50 per cent of total inflow. Non- 
residents acquired $7 million of new stock issues. 


Canada retired $107 million of foreign-held Canadian securities during the quarter, $33 million 
lower than in the previous quarter. Maturities led to capital outflows of $8 million for Government 
of Canada issues, $62 million for provincial direct and guaranteed issues, $11 million for municipal 
issues and $26 million for corporate issues. The United States received $90 million of this debt 
retirement while $4 million went to the United Kingdom and $13 million to all other countries mainly 
in continental Europe. 


Trading in outstanding foreign securities resulted in a net inflow to Canada of $94 million, a 
decrease of only $4 million as compared to the earlier quarter. Canadians continued to reduce their 
holdings of United States equities by selling, on balance, $88 million of these securities. Other 
transactions led to net purchases of $1 million of foreign debt issues and net sales of $7 million of 
other foreign equities. Geographically, trading in all outstanding foreign securities led to net 
inflows of $86 million from the United States, $2 million from the United Kingdom and $6 million from 
all other countries. 


New issues of foreign securities sold to residents of Canada amounted to $7 million, a sharp 
_drop from the previous quarter when purchases amounted to $31 million. The current outflow covered 

the acquisition of $5 million of debt issues and $2 million of equities. Holdings of foreign securities 
by Canadians were reduced by $2 million during the quarter by normal maturities. 


Transactions in Outstanding Securities during September 


Trade in outstanding securities between Canada and other countries during September resulted 
in a net capital inflow of $81 million as Canadian investors sold, on balance, $55 million of Canadian 
securities and $26 million of foreign securities. In the previous month the net inflow was $26 million 
lower with total turnover $161 million higher. 


Transactions in outstanding bonds and debentures included net sales of Government of Canada 
direct issues to each of the reporting areas amounting in total to $25 million. Significant net sales 
were also recorded in trading in provincial direct and guaranteed issues with continental Europe where 
investors increased their holdings by $32 million. In transactions with the United States Canadians 
repurchased, on balance, $26 million of Canadian equities, the effect of which was largely offset by 
a net sales balance in trade in United States equities of $25 million. Geographically, trading in all 
outstanding issues led to net inflows of $9 million from the United States, $8 million from the United 
Kingdom, $50 million from continental Europe and $14 million from all other countries. 


In the first nine months of 1972 the net capital inflow from trade in all outstanding securities 
was $391 million. Sales balances occurred from trade with each of the geographic areas and resulted in 
net inflows of $151 million from the United States, $6 million from the United Kingdom, $138 million 
from continental Europe and $96 million from all other countries. 


International Transactions in Selected Canadian Money Market Instruments 
eee rons in setected Canadian Money Market Instruments 


International transactions in the Canadian money market during the third quarter gave rise to 
a net outflow of $133 million compared to a net outflow of $248 million in the previous quarter. 


The large net sales of Canadian money market paper abroad which occurred during the first 
quarter of the year did not continue into the second and third quarters. The reduction in net sales 
was coincident with a narrowing of covered interest rate differentials between Canada and the United 
States. 


Finance company paper transactions produced a net outflow as maturities and repurchases exceeded 
sales to non-residents by $121 million up from a $31 million outflow in the second quarter. The decline 
Was coincident with a change in the hedged yield on Canadian paper which became less attractive vis-&- 
vis investment in United States instruments. Net repurchases from the United States were $122 million. 


Transactions in commercial paper occurred almost exclusively with residents of the United 
States, who on balance, accounted for $10 million of the total net inflow of $11 million. By compa- 
Tison, transactions in the second quarter resulted in a net outflow of $90 million. 


Transactions in other short-term paper (which includes mainly obligations of junior levels of 
government, banks, and mortgage loan companies) were responsible for net outflows of $19 million as 
compared to an outflow of $158 million in the preceding quarter. Net repurchases from the United States 
of $32 million were slightly offset by net sales to the United Kingdom of $13 million. Trading was, 
however, very brisk in obligations of Canadian chartered banks and junior levels of government. 


Non-residents reduced their holdings of Government of Canada treasury bills by $4 million 
during the third quarter after building them up through an inflow of $31 million in the second quarter. 
Transactions with “other countries" (including international investment agencies) accounted for all of 


the outflow. 
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TABLE 6. Transactions in Canadian Securities between Canada and Other Countries 


Type of issue AGUEED 


Quarter 


Second 


Total 


First 


Quarter 


millions of dollars 


between Canada and Other Countries 


Bonds and debentures: 


Goverment: of Canada’ = Direct. .ih. avn te saje-sie owe oars’ - 20 

= GUAT ANE CCA. vatare ce vaite «clea operee o> “es 

Provincial government’ = Direct: 2.4.6 s.s6mie «ees ane ee 

= Guaranteed: sive cian chores sien - 2 

Municipal government (including institutions) ..... cael: 
COTpOraElon sia ciacacsumotel onccefeyeterefeitter ©) syek neta eieeeean tere eiees oP mer 
Sub-totals, bonds and debentures ................ = Sih 
Commonirandeprererenc ea stocksiui im sictresistareieieleiersinnerertiere - 42 
TOCALS: cc¥s Me ovecye ates sus telaveperntae sj ener ee ates esteirshe Sas 


Proceeds of New Issues of C 


anadian 


Securities Sold to Non-res 


Bonds and debentures: 


Government of Canada - Direct ......... alichatenaeaniotta eos iates 

- Guaranteed ..... aterenovetele afeie tons 

Provincial sovernmenty — DITECE 5 oes, + 05 oie 6 ccs ec cieceine 

= (Guatanteed sr oreisie. aie 2) slsheletele 

Municipal government (including institutions) ..... 
Corporati ones tiers scteitaas cclnce sem ticle cies chet ee ae 
Sub-totals, bonds and debentures ............... A 
Common and preference stocks .......... atetobetelletenet sis 500 
MOEA SH Pave tel tevereuets Sicicie sists eaotete-a sia 'e enone ee 


idents 


Retirements of Canadian Securities 


Held by Non-residents 


Bonds and debentures: 


Government of Ganada = Direct: 4. .4-.««sssseccaiecsn 
="Gwaranteed ss). nee cclee ns 
ProvincLal sovernment: —) Directeur... +alesccnl-mer cian tee 
= Guatanteed) jrcesie acess aiovettanes 
Municipal government (including institutions) 
Corporations, isi. seats <a. Bia ain aim ole ie.-ecire ew eels avbNS shane 
Sub-totals, bonds and debentures ................ 
Common and preference stocks ........... Oe OOCroUeCi) 
Mota a ireterarioters cteetaaccstselelose reich eae ee 2 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold to Resident 


197d 


s of the United States 


1972 


Second 
Quarter 


Trade in Outstanding Canadian Securities 


1972 


First Second Third Fourth 
Total 
Quarter | Quarter | Quarter uarter 


Third 
Quarter 


First Second Third} 
Quarter uarter uarter 


millions of dollars 


Undelivered balance, beginning of PeLLOd mere pietotsgiete 420 290 260 265 420 
OPferinp seOfacurrentupertodss /.ecsnaaseasse ee 3 85 275 158 49 567 
SUD SCOLAIRE ame die ae tabsters cceliaie Say steheoinrs sre ee 505 572 418 314 987 
Deduct: 
Proceeds of offerings of current period ........... 85 262 63 49 564 
Proceeds of offerings of prior periods .......... 4 Wes 50 90 126 284 
BUDE Cobar ictey- ele) stsvaie soi.) sa ern aeraie Vd Re ere cio ee 208 312 153 175 848 
Undelivered balance, end of period ...... avayovaetal a avec 297 260 265 139 139 


139 
246 


142 
423 


565 


386 


43 


427 


138 


138 
107 


=a a pe 


TABLE 8, International Transactions in Selected Canadian Short-Term Money Market Instruments(1) 


Net 


Repurchases 
and sales + 
maturities repurch, - 


to 
Loyd L97Z | 1971 1972 1971 1972 1971 1972 


millions of dollars 


Repurchases Net 
and sales + 
maturities repurch, - 


1971 | L972 


Sales 


Sales 
to 


Item 


! 


Buy-back transactions (2) 


“TEENS (Sie) ft ll a ee = = - - - - - = = = = us 
BeeeCeE CTA OTe oa 319 ous, 1 save) eh oisi'est eis Gea elie = = * - = - - - = = = BS 
PSTN EAN si c:s 4. oe..as by she ea9 ph niibie seg uaaleus = - = - - = - = = = = 2 
BREEN CUITE OT. 5.05.5 A scale cee. vilee'ets eieeteares - = - - = = 


USD 6 ESS ae = - ~ - “ zs 


Finance company paper 

SE AUAL ECL oicei6.e dccisicle » cleialg vip sts sa, ol ere 555 838 627 TOE |e ef 2 ete LOT 553 838 590 736 |- 371+ 102 
OM ARLE: 56,4: 5 50 sn s6) silo ie eel ei8)* Sree. pee ps8 700 TAS 709 746 | - of Sh 697 714 675 TA5at-- 22 f=) 31 
PMEOMCUAB ECT sre ciad auisek nev fa eee be wien 735 631 752 TD2 b= 17 | = 120. 735 629 750 foi |= 15 We ae 
“rSitCT aD, SaRURS ale) Gilt a 684 618 + 66 682 613 + 69 

EO 5 68 ARSE IOS ents Acie ee 2,674 2,706 - 32 2,667 2,628 + 39 

Commercial paper(3) 

RRR EET at cas hs) cs ce ayav' touracn ausualovalbcdsd 163 332 194 SSH (a hee) es) 153 329 184 S34 = SE he) 5 
BeAMGMCIAEEOT 5 vina d ek Moslem ahetl. 220 78 201 163) (+e 19 he 90 216 76 196 165 |/+ 20]- 89 
erred EERE COT cs, ons\ sche: de ates cues, tie viaps eres Sly; 154 283 1S See ak 312 141 278 30) Sat 16 
BMIGEMNCIUAL EET secs. cestie eats e 0.0 sees» 290 275 = 1 286 271 tt 15 

VEIN 25.6. chS Rec ee 990 953 + Oe 967 929 + 38 

Other short-term paper(4) 

PRRESEMOUABCGY os sre as cise aes sie eters e ence 32 Sy 75 408 |- 43] +4 164 28 571 rs! 408 |- 45 ]+ 163 
BERCOUG OMAR ECT hsp e.ecuciee seni se ee ere A. 52 280 D7 438 | - 5 = 158 49 277 53 434 |- 4]- 157 
MIME EE NIA TS OG atasrain) ave icsgnicnyance) aia sehenenbssasiianerelevne Sw 547 48 566 | + 9. f.— 19 55 468 44 5004|)-& LE Le a8 
BOMBA GUALECT 5.4. 6...c¥ <b alels «ly alelelstele’atcvele’s 252 138 +114 246 133 + 113 

NEGO 7) GDOE Ee ee er alig scasai at avs. cele iais 393 318 fee PD) 378 303 + 75 

Government of Canada Treasury Bills 

MMe TCT |. Bij 545 ie ald ds, & ctareacte’Sieists cles 31 131 30 131 | + 1 - 1l 49 11 49 - - 
BECGROSGNADECY 6 occ. ce os ovine te eter ee via lls 64 42 68 i i a 4)+ 31 18 2 18 2 - - 
mhard quarter ........ SOLON IO Said 133 66 119 7O|}+ 14] - 4&4 41 10 38 EA UN og eee? i | cae 

HEEGNEGUATECT 1. cre ccd sess neesiuue . 166 180 - 14 20 22 = 2 

CORDES 5 it ASS ee en eas es a Se eeiets 394 397 - 3 90 89 + 

Totals 
aN ELS CT oenlsesiciostesn. ets anny es cpavsareuaveds 781 | 1,873 926 | 1,613 | - 145] + 260 745 | 1,787 858 | 1,527 | - 113 |+ 260 
REPOMUMCMAI OT. ova cade dllacie vis civ div Siecle L036) 21S? P1035) ) 2.363 te 1| - 248 980 | 1,069 942 | 1,346 |}+ 38] - 277 
BREET Rate eis tele wes sca etd dtoAs Soils 1,242 | 1,398 | 1,202] 1,531 }+ 40] - 133 |1,143 | 1,248 |1,110] 1,393 |+ 33] - 145 
OLSEN ATE palo) il ih a ee re 1,392 1, 201 + 182 1,234 1,039 + 195 

MPN EN 62 64.9 Se ahehaudcodhaidin adic Oo 4,451 4,374 + 77 4,102 3,949 153 


(1) The classification "Other finance company obligations" previously included in this statement, consisting of bank loans and 
| inter-company accounts, can be obtained from the "Quarterly Estimates of the Canadian Balance of International Payments" 
(Catalogue 67-001), where a more comprehensive presentation and analysis on Canada's capital movements in short- 
term forms is given. 
(2) Based on Government of Canada securities having an original term of over one year. 
(3) Including bankers' acceptances. 
(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 


OCTOBER 1972 


International transactions in outstanding secu- 
‘ities in October resulted in a sales balance of $53 
\illion. This net capital inflow was $28 million less 
han that recorded in the previous month and reflects 
reduced net sales of both Canadian and foreign securi- 
ies by $10 million and $18 million respectively. The 
otal volume of trade was $491 million, a reduction of 
39 million from the total turnover in September. Net 
utflows of $9 million to the United States and $3 mil- 
ion to the United Kingdom were more than offset by 
et inflows of $43 million and $22 million from conti- 
ental Europe and all other countries respectively. 


Net sales from trading in outstanding Canadian 
ecurities led to a net capital inflow of $45 million 
md was the result of net sales by Canadians of $49 
illion of debt issues offset in part by net repurchases 
£ $4 million of equities. In the preceding month a 
et sales balance of $55 million was recorded. The 
arge net sales of debt issues in the current period 
ere mainly the result of transactions in Government of 
anada direct and provincial guaranteed issues which 
ed to net inflows of $25 million and $17 million re- 
pectively and originated mostly in overseas countries 
ther than the United Kingdom. Geographically, trading 
n all Canadian securities led to net outflows of $16 
illion and $2 million to the United States and the 
nited Kingdom respectively and net inflows of $42 mil- 
dion and $21 million from continental Europe and "other 
countries" respectively. 


Transactions in outstanding foreign securities 
2sulted in a net inflow or sales balance of $8 million, 
own about $18 million from the net inflow of the pre- 
tous month. The decrease was accounted for by a re- 
iction in sales, mainly of United States equities, as 
irchases remained at the same level. The net inflow 
com the United States amounted to $7 million while 


2t sales to the rest of the world amounted to $1 mil- 
Lon. 


In the first ten months of 1972, trading with 

m-residents in all outstanding securities led to a 
+t capital inflow of $444 million. In trading with 
»sidents of the United States, Canadians were net 
irchasers of domestic securities amounting to $115 mil- 
-on but sold, on balance, $257 million of foreign 
‘curities, mainly equities of United States companies, 
ssidents of overseas countries, other than the United 
ngdom, continued to add Canadian securities to their 
idings and in the period their net acquisitions 
1ounted to $287 million. Geographically, there were 
't inflows of $142 million from the United States, $3 
-llion from the United Kingdom, $181 million from 
mtinental Europe and $118 million from all other 
untries. The net inflow of $444 million in the ten 
mth period is in sharp contrast to the net outflow of 

million recorded in the same period of the previous 
ar when net sales of $208 million foreign securities 


‘ry nearly offset the net repurchases of $212 million 
‘nadian securities. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES VALEURS MOBILIERES 


OCTOBRE 1972 


Les opérations internationales sur les valeurs mobiliéres 
€n cours se sont soldées en octobre par des ventes de 53 mil- 
lions de dollars. Cette entrée nette de capitaux est inférieure 
de 28 millions 4 celle observée le mois précédent, fait impu- 
table 4 des diminutions de 10 millions et de 18 millions de 
dollars respectivement des ventes de valeurs canadiennes et 
étrangéres. Au total, le volume échangé a été de 491 millions 
de dollars, soit 39 millions de moins qu'en septembre. Des 
sorties nettes de 9 millions vers les Etats-Unis et de 3 mil- 
lions vers le Royaume-Uni ont été dépassées par des entrées 
nettes de 43 millions en provenance des pays d'Europe continen- 
tale, et de 22 millions de tous les autres pays. 


Les ventes nettes résultant du commerce des valeurs mo- 
biliéres canadiennes en cours ont entrainé une entrée nette de 
capitaux de 45 millions de dollars; cette entrée est imputable 
a des ventes nettes d'émissions obligataires par les Canadiens 
pour un montant de 49 millions de dollars, compensées en partie 
par des rachats nets de 4 millions de dollars sous forme d'ac- 
tions. Le mois précédent, on avait observé un solde de 55 mil- 
lions de dollars de ventes. Les importantes ventes nettes 
d'émissions obligataires au cours de la période observée sont 
principalement imputables 4 des opérations sur des émissions 
directes du gouvernement du Canada et sur des émissions pro- 
vinciales garanties, qui se sont soldées par des entrées nettes 
de 25 et de 17 millions de dollars respectivement, en provenance 
principalement de pays d'outre-mer autres que le Royaume-Uni. 
Par région, le commerce sur toutes les valeurs mobiliéres cana- 
diennes a donné lieu 4 des sorties nettes de 16 millions de 
dollars vers les ftats-Unis et de 2 millions vers le Royaume - 
Uni, ainsi qu'a des entrées nettes de 42 millions en provenance 
des pays d'Europe continentale et de 21 millions de "tous les 
autres pays". 


Les opérations sur valeurs mobiliéres étrangéres en cours 
se sont soldées par une entrée nette, c'est-Aa-dire par des ven- 
tes, de 8 millions de dollars, soit environ 18 millions de 
moins qu'au mois précédent. Cette baisse s'explique par une 
diminution des ventes, principalement celles d'actions des 
Etats-Unis, car les achats sont restés au méme niveau. L'entrée 
nette en provenance des Etats-Unis a été de 7 millions de dol- 
lars, tandis que les ventes nettes vers le reste du monde ont 
atteint un million de dollars. 


Au cours des dix premiers mois de 1972, le commerce de 
toutes les valeurs mobiliéres en cours avec les non-résidents 
a laissé une entrée nette de capitaux de 444 millions de dol- 
lars. Pour ce qui est du commerce avec les résidents des Etats- 
Unis, les Canadiens ont fait des rachats nets de valeurs cana- 
diennes de 115 millions de dollars, mais ils ont vendu des va- 
leurs étrangéres pour un montant net de 257 millions de dollars; 
il s'agissait principalement d'actions de sociétés des Etats- 
Unis. Les résidents des pays d'outre-mer autres que le Royaume- 
Uni ont continué 4 ajouter des valeurs canadiennes 4 leur 
portefeuille, et au cours de la période considérée, leurs ac- 
quisitions nettes ont atteint 287 millions de dollars. Par 
région, il y a eu des entrées nettes de 142 millions de dollars 
des Etats-Unis, de 3 millions du Royaume-Uni, de 181 millions 
des pays d'Europe continentale et de 118 millions de dollars de 
tous les autres pays. L'entrée nette de 444 millions de dollars 
au cours de cette période de 10 mois contraste singuliérement 
avec la sortie nette de 4 millions observée au cours de la méme 
période l'année précédente, ot des ventes nettes de 208 millions 
de dollars de valeurs étrangéres avaient presque entiérement 
compensé les rachats nets de valeurs canadiennes qui totali- 
saient 212 millions de dollars. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No - , 
millions o ollars 

1 TSF ORR VO AT pone cielo er vie terans 142.59 897.1 = 184.2 264.0 G2 a3 = TUB rs 
2 WON 5 =e VOAY «wen ar owe mun veetuus\eas- oar 942.0 ig LEO SS a PH} 401.7 514.9 =e JP eae 4 
3 TO7T20 =e VOMMOTLENS™ elm crevaistenetes No 8Gn.2 1, 220%3 + 165.9 448.9 563.9 =e WS 0 
4 Se Na ed AEM EY Beate tare e alee, ereice 56.7 89.0 = §92:53 20.6 43.7 amend A 
5 February sch cases oh 66.2 2. 7 = 1725 22.9 28.0 = Dnt 
6 MarGHes cect cykercitciets-<tert re 953 118.8 = 2355 41.5 46.1 = 4.6 
‘| St -gquareer .s on. 218.5 2925 = 736 85.0 oe dea: =*°32.8 
8 ADE LEE woetsar carats ooh zs 105:'.2 123.4 = 18:2 48.3 57.8 ~ 9.5 
9 Ma Vawter state nina apn Ter ste ahs T3035 Se = iiss Sas 38.8 = TO 
10 DUIS Mera eneter eet ovate terrae S255 96.3 = 28 S208 47.1 45.0 
11 ANAEGUATCOLs sie. toute 264.2 Bii5i40 - 50.8 tt2 2 143.7 lle eg 
12 UE Viera tes sheyvoys: sPeite fared fri 85.2 93.1 = 79 42.6 39.8 + ya! 
13 PAWS. OR sis, oie here wie. 74.6 105.0 tl Pe A 36.0 50.0 =) 1456 
14 September tor ties aie crn Gs .3 106.4 = WS 9 26.4 39.2 = 13.1 
15 3rd ‘quarter wo.en Bawa a04.S = 803 104.7 129.0 =) 203 
16 OGEO DOES oer ancise ce vie 6.5.05 72.5 - 7.4 a th + 0.4 
12 NOV@MDEE cline ng :e pcre 62.6 85.7 = 2324 25:57 41.6 ae 15 ol 
18 DeCembDe Ge se aici gis sei 107.4 TiO. S = Sunt 43.0 51.8 = 8.8 
19 8th “quarter 2.0. 235)..1 268.7 Shea) 99.8 124.4 =" 2876 
20 TUT 2 FALUN GET ees ag fect ies leas, 96.0 1035.0 = 720 35.4 49.3 = 13:39) 
21 Febeuaryon ick ise vs 126.4 T2253 + 4.1 Wy 48.9 = eee 
22 March 2e.0 os a « eee. 142.3 1392203 + 3.0 $3548 62.7 = 9x3 
23 Tstiquante rie. va arer 364.7 364.6 + Ost 130.0 160.9 = 153029 
24 ADE 2 Maan ofeb Patera cece 107.9 108.1 = (Py 43.6 46.7 = Soul 
25 May sre vane aearsienctete, susreters 131.8 2 Fea + 4.7 44.6 66.3 WD 
26 RUEIVGE sal cies sua sent eit cee rs 140.5 124.8 + i lnenany 60.2 O75 3 + 12.9 
Pt 2nd quarter. ss. 3 Si0'e2 360.0 + 20:72 148.4 160.3 = 11.9 
28 SIGE s Pare ac, 5 Gaede uesieineeic ne 108.2 $353 + ag 32.5 47.5 =) 115.6 
29 PG ES Sl a tane plea wae 2 20:1 ..0 P7507 # 2523 S72 87.4 ee eT Oac 
30 SEDCOMDET ois viele ce a ee ee trent Gees + 5.48 42.4 59.3 = 16.9 
31 ar @igquartexy 3. alae 480.3 385.3 + 95.0 ie See | 194.2 = "2.2 1 
32 OCEGDET ahicie ck caret 15.5730 110.4 + 44.6 32.4 48.5 ae 

33 NOVeEMDEr’ 2% 6 <)s aie aoe ors 

34 WECEMDEr shies © 

35. HE quarter <9... 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


: 


TABLEAU 1. Operations avec des non residents sur des valeurs 


mobilieres canadiennes en circulation 


Residents of the 
United Kingdom 


Residents du 
Royaume-Uni 


Residents of 
Continental Europe 


Residents d'Europe 
continentale 


All other 


Non-residents 


Tous autres 
non residents 


Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 

1:9:9..:8 Zia al es eo 21325 209.5 = 6.0 43.6 38ezZ + Sa) Annee.” 197 Beeatwy aeees 1 
210.8 327.24 =hiG 26 25301 PAG TR | = 2258 76.4 68.1 $8.3) Annee, 197 lies iw. . ee 2 
Z2IB 5 284.9 — 6.4 TO2a7) 282.6 $180.4 196.1 88.9 +107 .2 1972 1 mets p40 2255 3 
Sone: 16m, = Ono: yA? ie) yA me OZ 724 6.5 +> 01:6 1971 FAD LOI « .ce-9.6. 05 4 
9.6 24.9 ae Sits 27 KO 26.4 ils 6.1 4.4 + © ALT BGVEPOM ss cine es 2 
18.8 36.4 = 81 26 26.4 28.8 = 2,48 8.6 t5: +) B.;1 Ma rss ae sient oe 6 
BD. 1 78.0 oe eg) 76.6 Oda fare} cS Tove Zita 18.4 + 3.4 ler trimestre 7 
Die Gi mm 6...5 J Aihee A 3458 = 3.9 10:4 8.4 + Lee PVE Lies ten ee inea elon s 8 
18.6 3:0,,.5 =e tad, T9)e2 Aerts cs 5 eee 5d Heel + tes Mat fe Sete ea ees g 
PLIERS} ZiSient + 4.5 18.0 20.9 = PR | 558 Biase + 0.6 SU Un epee ieeetevcu ste. 10 
65.9 VERE = al 3519) 64.5 i3).8 = a3 Z156 Warr / + So 2e trimestre 11 
16.4 PME = 9.39 21.4 PAL ales = O52 4.8 5.4 ae 0.6 Po 0 i Bet AP OE a ge 12 
14.3 2a ae lee A 20.0 24.9 = 4.9 4.3 4 = 0.4 ROD trate: os wes 13 
U6 22 40.9 mee Hired 16-33 anes = Bia ih 4.8 = Ort Septembre ....5.. 14 
46.9 92.6 = lh S07 Bead 68.0 = 053 14.9 14.9 — 3e trimestre 1§ 
14.7 sal ae 3.4 Va ot 1833) = 3.16 4.6 Sat 0.5 OBEODRET . sc. ess 16 
15.9 20.3 = 4.4 15.20 yea = ee | 6.0 Gieas: = 0.7 Novembre: ...cse. 17 
SI-ASE] iS ren - One3 24.6 20.8 3.8 Ted 5s am WAS? Decenbre .«\...+ . 18 
62.9 71,0 = 8... 54.3 Shope = ee) 124 Wee} + 15.8 4e trimestre 19 
19:5 22.6 = Seat 33.4 23.6 + 98 vb vi TS + LOR A 1972 VARVLO Te wus.ctghes 20 
ah ee 3:6...7 = 53.56) Hi HS. Zo + 24.0 10:26 Tia + 3.4 pCO oh CY 6 a eR LE an 
33.6 36.0 ~ 2.4 46.7 32.1 + 14.6 8.6 Sas + 0.1 Mad Shae eas ve 22 
84.2 95.23 — “isha P23 46 85.2 + 38.4 26.9 Zoe 2 ae tery f ler trimestre 23 
PES) ZLisse + ow 337.38 33.0 + 0.8 Tag Sire + te PAE opr See ee pre 24 
Va? Qe = Osa) 36.3 26.3 + 10.0 23:02 7 ms + 26.1 bs Oa Tee ag Se ae 25 
B02 29.5 + One? 36.8 36.4 + 0.4 tee i bal ee + aba AOL Matas hws Sw» 26 
1h tee? 79.2.1 = 7.9 106.9 95.7 He ih 22 aye et 24.9 + 28.8 2e trimestre 27 
25.9 WS 4 + 10.5 34.0 216 AA 15:38 8.8 + 7.0 WHIM EST yb sis so 28 
BY .6 A730) = 5.4 57 3 3150 a6 3 44.9 1053 + 34.6 ROM DIA io eee 29 
36.4 As teres 5 me A 70.9 2 + 49.8 21.4 Be: + 12.7 Septembre ...... 30 
103.9 89.6 + eh 3 T6:2\2 Pe MPa § + 88.5 82.1 27 «8 + 54.3 3e trimestre 31 
TSi.2 20.9 = sed 70.0 28.0 fo ee 33.4 g ea + 20.4 COBO DTA. .6.62 6 ore 32 
NOVENRDES) os 656 be 33 
Decembre) 2.66.4. 34 
4e trimestre 35 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre égaux a la somme des elements. 


TABLE 2. 


Transactions in Outstanding Foreign 
Securities with Non-residents 


All 
Non-residents 
Tous 
non residents 
Period 
Sales Purchases Net Sales 
to from sales(+) to 
Ventes Achats Ventes Ventes 
nettes(+) 
No : 
millions o ° 
1 1970 MEAT percve.s sree create ava ne Lee Shas 1, 656.2 +o) O87 1,663.6 
2 1971 ViGralr yayaherie aiemeret evelhe tate! se DUA ene 1,900.9 + 244.4 ZyOSSRZ 
3 1972 LOsmMOn this iF eareres erOOmaS: 1, a2o54 27824 1,494.8 
4 19:71 CANTUWATAY Fale laa) (e siete ele 188.1 S35 + 34.6 182.9 
5 Feprmllaiye «1s <= <i ls6 o's ZA SR 6 1F9%)7:0 + 24.6 203.8 
6 Manel Yi a6 aires ok 200.1 219.9 = i dacss 191.0 
7 Vsietquartery <a e 2. 615.9 566.6 +, “4953 589.22 
8 i Nop ae Ue oc, cE ORE ONCECNG: OC Bed 245.4 227.0 + 18.4 238.9 
9 IME? Bho Gb Or. Coe oO Oth C 200.8 USia4 + 42.6 1915 
10 DUT Cer atewe Go eke sia es erate 188.9 U7 227 © TASie2 182.6 
11 Znaeguartern 5. wWe< 637.3 567.1 + “F022 61351 
12 PUES A 8S. Re mcn SIcl RCN a ak ii 139.8 120.2 + 19.6 130.9 
13 TEU Sie ete iiss eee Omens 190.7 15:0i..3 + 40.4 W792 
14 September ....se.. 0 Si T2978 + esis VEKee! 
15 Srd quarter i. .).. 469.0 401.4 + 67.6 441.1 
16 O CRIO DO eer ati este ai isnerens 150.0 T2353 + 2057 140.1 
17 NOWONIDETE &srs\alsteversteusts 106.9 96.6 tt  1:0%..3 98.8 
18 December) 3. <6 sists sens 165.6 133.6 + 2 S210) 15'5'26 
19 Bth quarter oas.ce% 423.1 365.8 + “S73 394.8 
20 1972 Dia Ty's Revs eater er swe ets 182.4 16675 So ASR i) 174 s2 
at Pebruany: wi. 58 eve eee 185.4 158.0 + 2758 176.0 
22 Maxac hit Waterer = ncieissche kere cet 180.6 146.4 + 36-2 170.0 
23 tsitequiaxterm m0. < 548.4 470.9 Si thee) Bilis 
24 PN Of RIES. 5 Ay uy Cree Bo 194.7 148.2 + H6.5 NL Tio 
25) EWE Ong. 0 3 in author Oo ere sees 149.2 NSS ee BP SiS 137 38 
26 RUD KEN 08, 3: ah CRORE Ey 140.8 105.9 + 34.9 LBS Bi Sa 
27 2ndiqguarter . 0... 486.7 388.4 +t Sn3S 446.9 
28 RIVES Mewobekere bhoscie siete eeeye 144.8 106.7 SS ial 13:7 20 
29 AMON SS Og On en A VTZE0 WSi2i 5 e915: T6025 
30 BEDUCMDET Sih eee elena 134.6 107.9 az Areal 27a 
31 Sraliquartexr 2... 451.4 Soh all + 94,3 424.6 
SF CEOS PIG as 15.5. is.fo0 5, /e ee te 116.8 108.5 + 8.3 106.1 
33 November .6..%.0%s5% 
34 December! . veces 65% 3% 
35 Aihwiquarter: 4. so8 2. 
Note: Quarterly totals may include amounts related to transactions not allocable to 


As figures are rounded, 


totals may not equal sum of component parts. 


Residents of the 
United States 
Residents des 

Etats-Unis 


Purchases Net 
from sales(+) 
Achats Ventes 
nettes(+) 
ars 

dp re Zee + 81 28 
ys Tats bess! + 256.4 
Uae] + 256.8 
147.3 +" 35.16 
180.9 ae) PAPAS) 
209.5 = 18.5 
539.6 + 49.6 
2162.0 ae Ape} 
146.7 + 44.8 
157.3) + 24.8 
S255 + 87.6 
108.1 + 22.8 
139-3 pie e929 
22 0: + Dien 
EN fat jncll) + IO 

A 2iS 6 + Tee 5 
90.8 + 8.0 
126.4 + 29.2 
S4'5% 7 ee OVA 
TSi52.9 + hers) 
146.6 + 29.4 
S79) eS arent 
440.4 + 76.8 
134.8 rem MAU ead 
27 + 10-7 
OF, +” 33.4 
360.0 + 86.9 
VOMR Ss + 35:5 
1367.0) + 20 25 
100.7 + ~ °2'6. 4 
338.2 + 86.4 
99°. 0 + Vion 


a particular month. 


Residents of the 


United Kingdom 


Residents du 


Royaume-Uni 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangeéres en circulation 


Residents of 
Continental Europe 
Residents d'Europe 

continentale 


All other 
Non-residents 
Tous autres 
non residents 


Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
en millions de dollars 
40.2 36.2 - 8.0 28.2 19.0 + 9.2 22:9 18.8 + Beh SAR Bee OTC. oes ciecee 
35.8 40.3 = “AzS 3335 38.5 = os 35.8 40.3 = G50 PANREGe LOTT lees com 
44.1 34.5 e 9:6 SPAS SST + 0.4 235 2152 aT hes 1972" = TO" metal ese se. 
ta 3.5 = 2.4 ey 136 + 05:5 20. i ee | + 0.9 1971 = Janvier, 5... «< 
Ae Sane! + 0.4 329 SA + 0.2 aa: PH es coe tan! Fevrier i 7.s... 
a5 3.4 + Orn S53 Pit) 0.5 Page, &.) 4.2 CoA: Boge MaPeree .ARLRAe 
9.2 105.7 oa iin) B6) 8.2 5 ee Ler 7.9 8.1 mae HiME ler trimestre 
19 4.2 eR) PASC i 3.8 sees | 1.9 3.0 = tt BULLE Week sine c 
1.9 OF = S208 2.6 4.0 =e 15a 4.8 2.8 2.0 Mad Pit sores. 
PMS} 4.8 Biase fend 1.4 = Zsi3 Oe 7. = Fok WAL Aa weet ntetg erste tie 
6.4 Seep = LA} ow OZ Fie hs 11.1 Peay = tine 2e trimestre 
Si0 Bart + 0.9 arent U8 =F she rade 208 = Os 2 2 fo EY AN a eet ea 
4.2 Shae + 1.0 6 4.0 +. 0.6 out hee) = 5b AGRE (4 SSL 
met 3.9 = get mins 6 + 0.7 25:5 Esa + 0.8 Septembre ..... 
10.3 org: ate Cofeus VOe0 Tras) Soa ren fas6, Y fore O53 3e trimestre 
2.6 tee A Ua 2.6 tio + O57 4.7 Tames Ee ACS Oetobrer ee yss.. 
Dire th et = rok Zoe 2 ie AA Tes ine” +. Orn d Novembre ...... 
4.6 18 + Anh ee BLA =F 10:9 Bie Dive + tO Decembre ...... 
9729) 6.0 + Ps o S74 8.5 + 0.7 SEZ 56 + 3.6 4e trimestre 
4.3 4.9 = 0.6 Se) ear $054 33.0 1.2 ee eae | gE a ye GS ee 
4.0 Sieve = 152 PART; Paid = Bisiie SRI) =~ 0.5 FOVELSTO TTS sass 
2.9 31.0 - O31 5.5 BT. + 0.8 bia 2 0.8 nas on Mars Sev ss vs se 
Rar, Tat = t9 12.1 Tea + 0.9 7.9 Bieew. = en ee ler trimestre 
LG 4.8 + 2.8 5.9 it 4) =O AG a Zig + 1.6 AVELE Woes cc se 2 
(ie) PA + 5.3 Tg ghee) = oie A 2.8 > O07 CN Naas Pr 
4.4 Sige + 5 ea PARTS CAE = (0/8 Bind 139 + 0.8 RPI oh s sve sm pales 
20.9 Oe 2 + OT 10.4 Oh | = the, 8.5 6.8 £ et 2e trimestre 
4.3 25 + Aes 1.4 PARP 0.8 ae Testes + 0.6 Pus LLCO Sts ses 
2.4 Fi s5 9} = Ox 1 Sk 226 O26 5.3 Wie + 4.5 Rov. Se. 95. oe. 
Paes} aot eNO RS ged ¥.9 = aout 1.9 Py ee Septembre ..... 
4 7.4 + HSS G25 6.7 MOIS Tie 4.8 $°B228 3e trimestre 
2.6 TER = Line ean | 2.4 + 0.7 5.0 323 $i ded Getepra vei. «s 
Novembre ...... 
Décembre ...... 


4e trimestre 


own 


15 


19 


20 
21 
22 
23 


24 
25 
26 
27 


28 
29 
30 
31 


32 
a2 
34 
35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. 


Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 3. 


Type of issue 


October 1972 
All 

Non-residents 
Tous 

non residents 


Transactions in Outstanding Securities with Non-residents - For the Month 


Sales Purchases Net Sales 
to from sales(+) to 
Ventes Achats Ventes Ventes 
No. nettes(+) 
a millions o ° 
1 Grand total, Canadian 
and foreign securities. PATA ens! 218.9 + 52.9 13855 
2 Canadian securities, total TSi67a0 110.4 + 44.6 Sivan 
3 Bonds and debentures .... 69.7 Divs? ne tte) Sid 
4 Common and preferred 
stock. 85.3 89.2 = 3y 9) 22S 
5 Foreign securities, total 116.8 108.5 + 8.3 106.1 
United States issues: 
6 Bonds and debentures 14.2 WAG S + 9) Lh Le 
7 Common and preferred 
stock. 958 90.7 * 5.1 93.7, 
United Kingdom issues: 
8 Bonds and debentures 0.4 = +. 10.04 
9 Common and preferred 
stock. ie 0 0.3 eO a7 0.8 
Other foreign securities: 
10 Bonds and debentures Pai PACA +7 20515 Ont 
11 Common and preferred 
stock. 2eik 310 =e the & 0.4 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
DPS GE [RAM « 218 a, oes one Be 28.0 Boil + 24.9 i Pee’ 
Guarantees s 6. scence ce 0.5 And —BeOl8 
Provincial: 
14 Diese Ge apie) sc eu eneus, nus oF. 9 Wie ae. CCNA 0.2 
15 Guarantee ayywrsige ecoyereceusns, 20.0 Zeal +7 38 0.8 
16 Muna auly Meuse sole csc stepercen (ate Se Wats +, {306 Onl 
17 COFPOLAEWONSH oss s5 se che 8 Co 4.8 + Use! 0.8 
United States issues: 
18 GOVERNMENT: waraieetaeie: =. «\s\6 es 0.6 Os +7 S0K3 0.6 
19 HUT ODOUA ss Macon see ee Aaa) 0.8 fa Ouest O02) 
20 QUERST Rowe suaee eke: cerns hie sees LZ 4 UISA4 # 2 dtd 10.3 
Note: As figures are rounded, totals May not equal sum of component parts. 


Residents or, theme 
United States 


Residents des 
Etats-Unis 


Purchases Ne 
from sales(+) 
Achats Ventes 


nettes(+) 


TTS = 9.0 
48.5 a RS x 
6.6 a eas S 
41.9 natn 
99.0 it Dadeat 
10.0 ee TWh 
88.9 + 4.8 
= + 0.8 
~ he Olen 
0.1 + 910.8 
1236 =) 05/8 
250 = al ue 
0.1 + 60.87 
1.5 ee nite. 
es = 0.6 


Ors + 0.3) 
= oe On 2 
Sn £06 


TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation 
Octobre 1972 


Residents of the Residents of All other 


United Kingdom Continental Europe Non-residents 


Residents du Residents d'Europe Tous autres 


Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Ne Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 


Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en millions de dollars 


Total general, valeurs 
mobilieres canadien- 
21.8 24.7 me pe, Tat 30.4 + 42.7 38.4 16.3 + 22.1 nes et etrangeres. 


Valeurs canadiennes, 
19.2 20.9 eda, 70.0 28.0 + 42.0 33.4 13.0 + 20.4 total. 


Obligations garanties 
5.9 53.2 + 0.6 < Fier 8.5 + 28.7 230-5 0.8 * 22.7 et non garanties. 

Actions ordinaires 
13.3 15.6 =. 253 32.8 19155 $°443..3 9.9 1252 ae ee: et privilegiees. 


Valeurs etrangeres, 
2.6 3.8 = Dare San Bis D + 0.7 5.0 303 + eo, total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
ORS Agee = 07:9 0.8 0.6 + O22 1.4 = + Oat et non garanties. 
Actions ordinaires 
Ons 0.4 = (Ri 0.4 0.4 = 13:4 0 + 0.4 et privilegiees. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
Gs3 = + 10:25 Olaf = © 804 = = = et non garanties. 
Actions ordinaires 
07.2 0.3 = Of ~ = ~ - = ~ et privilegiees. 


Autres valeurs mobilie- 
res etrangeres: 
Obligations garanties 
0.6 uo = ins} 1.3 10 ns, 0.7 Ont + (0.6 et non garanties. 
Actions ordinaires 
Oe 0.3 = 0.5 0.4 > 0.5% T5 aes i PAS et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 
Canada: 

35.4 1.0 0.8 £- 2 A ef = Se Aa eae Emissions directes 
= 0S 0.2 0.2 = = = = Emissions garanties 
Provinces: 

Emissions directes 

Emissions garanties 
Municipaliteses «issa%6%5 
SOCTAEOS So 5) <b iom eaters 


++ ++ 
oo 
Vee ae 
Po 
++ t+ 
ooo°o 
WWW 


Emissions des Etats- 
Unis: 
- es = = Gouvernement ..... 
0.6 = + 2Do6 Eur obonds: 5% s% 64% 
0.8 0.6 + O12 0.8 = + 0.8 ANG of tee Oe, ee 


0.4 0.8 0.4 = = = 
On5 O59 0.4 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas étre égaux a la somme des elements. 


12 
13 


14 
15 
16 
17 


18 
19 
20 


- 10 - 


TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
October 31, 1972 
All Residents of the 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Net Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 


1 Grand total, Canadian and 


foreign securities 2,989.7 2D AS yenl! + 444.0 A Ola Seay, 1, oO 9 + 141.8 

2 Canadian securities, total 1 aS Gree We2zi0. 3 + 165.9 448.9 563.9 = 115:50 

sh Bonds and debentures 464.0 PAP SS) + 234.4 SZ 80.5 + ieee 
4 Common and preferred 

stock. OZ2mz S905 7 = * 68.5 366.2 483.4 at Wee” 

5 Foreign securities, total Ti6lOsya5: liisi2 Sve + 278.1 1,494.8 1,238..:0 + 256.8 


United States issues: 


6 Bonds and debentures 103)9 100125 + 3. ioe 82.4 = ea 
7 Common and preferred 
stock. 1 eS 2 PAOTES..0 Fea Ae iS tes LSS. 7 1, Dat. 1 + 254.6 


United Kingdom issues: 


8 Bonds and debentures Weal 4.4 + PAT OnZ O53 = Onl 
9 Common and preferred 
stock. 17.0 8 + 9.52 4.5 1.9 + 21.6 


Other foreign issues: 


10 Bonds and debentures 18) 535: OS: = 1.4 a6 2.5 = OR9 
11 Common and preferred 
stock. 38.8 ZilieiS oo Wales) Val SS 95.8 + 1.8 


Analysis of bonds and 
debentures 


Canadian issues: 


Government of Canada: 


12 DTS. Cte ie toua M ae ea tate rere PASTAS) 93 4223: 35 TiO%.A a. 5 + 80% 
13 GalaWaAMECSG Gertetics cusiieh recone eens 5.6 + 6.7 Lie 3 210 + 0.3 
Provincial: 
14 DiS CEM i ea aete eae alis sce 48.6 Zee? * 25.9) 6.6 W251 = Sn.5 
15 Guaranteed TAt IS <6 a5. UaAGce 35:.6 + 81.1 30:..5 19.5 + 11.0 
16 Municipals teretetttes fe sie le.sis 1216 a tots = Heat i aa) 19.4 ae 
17 COLpPorat Ons tacit +. cice sac 56.8 5:0'.'5 + (e3} PaPRe be) 19.0 + 3.6 
United States issues: 

18 Governme nti re, sicresieue. «(0.2 ©0126 e8) Cael = 0.9 138 Zine = 0.4 
19 BUC QDONG aan. cue Melee os sare 14.2 13.6 + 0.6 nia 9 4.6 = Mey: 
20 OUR Sr. ersnererens oles sealeMeribelecreke 87.9 84.2 + = ea | 16.5 TASS} + 0.9 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 4. Operations avec des non residents sur des valeurs m 
depuis le debut de l'annee - 31 


=. 1 


octobre, 


obilieres en circulation 
1972 


Residents of 


the 


United Kingdom 


Residents du 


Royaume-Uni 


Residents of 
Continental Europe 


Residents d'Europe 


All other 
Non-residents 
Tous autres 
non residents 


Genre d'emission 


Sales 
to 


Ventes 


Purchases 
from s 


Achats 


nettes(+) 


Net 
ales(+) 


Ventes 


continentale 
Sales Net 


Purchases 

to from sales(+) 
Ventes Achats Ventes 
nettes(+) 


Sales Purchases 
to from 


Ventes Achats 


Net. 


sales(+) 


Ventes 
nettes(+) 


322.6 319.4 


278.5 


yy era 


147.4 


44.1 


Nota: 


oe 
ONO 


en millions de dollars 


494.8 314.3 i 


282.6 + 


s2i0% Silcs 7 D 0.4 


++ +4 


And 
3.8 


228.6 i TB + 


88.9 + 


VENA + 


—=N 
++ 


++ ++ 


1.6 0.7 
1.9 0.3 + 


Lie. 


TWO Pra 


Total general, valeurs 1 
mobilieres canadien- 
nes et etrangeres. 


Valeurs canadiennes, 2 
total. 


Obligations garanties 3 
et non garanties. 

Actions ordinaires 4 
et privilegiées. 


92..4 


14.8 


Valeurs etrangeres, 5 
Divers total. 

Emissions des 
Etats-Unis: 
Obligations 6 

garanties 

et non garanties. 
Actions ordi- 7 

naires et 

privilegiees. 


Emissions du 
Royaume-Uni: 
Obligations 8 

garanties 

et non garanties 
Actions ordi- 9 

naires et 

privilegiees. 


Autres emissions 
etrangeéres: 
Obligations 10 

garanties 

et non garanties. 
Actions ordi- ta 

naires et 

privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 

Gouvernement du 

Canada: 
4q Emissions directes 12 
-6 Emissions garanties 13 
Provinces: 
7 Emissions directs 14 
6 Emissions garanties 15 
ei Municipalites 
0 Societes 


Emissions des Etats- 
Unis: 

= Gouvernement 

Eurobonds 

Autres 


Les chiffres etant arrondis, 


les totaux 


peuvent ne pas etre egaux 


a la somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period FS : é 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 197 0e S$ Year Sees ..5 Orch: cee 194.0 23.205) i wes 5: SSeit 122.0 - 68.9 
2 197 =o east Oh. se as ches 2.1'6..7 310.8 Ee O85 1 74.6 147.0 72.8 
3 1972 — TO) MONTH'S co cuctereeumees ate 464.0 229.6 + 234.4 S2Zinwi 80.5 eZee 
4 1971 ee anwar ya nn coc. os 2.8 21.4 = 8.6 a2 10.8 — 6.6 
5 E@DEMaARYameerere is «5 .6 aca ites: 19.67 = 8.4 6 Wes) Giz Sea wit 
6 Mare ites = 26: etasis ee x 20.4 34.4 = 14..0 Lat 13.9 ee ee 
7) is Ca QWaAntere <2. <<. 44.8 UA ae 3 = Sule 15.4 307.9 = 15.5 
8 PN op Ga TE ccs Cuca CIS OR RORORENCEE BES 23189 RYAE SS) = 8.4 11.6 20.5 = 8.9 
9 MOVIE Wie Gis era csi, wilco 15.9 24.5 = 8.6 Soa 8.6 =) 2:5 
10 TUG ee eee ecm ses hs 20.3 26.5 = 6.2 6.0 16.0 =~ 10:0 
11 2Zndequanter) ....2- 60.1 e305 nha. Siete 7A 45.1 =e Daa 
12 TUG Sein ape eer svee Bx 14.9 18:26 = 0-7 Pate a 8 = O56 
13 AOGUS ER ese <= ete wee 14.8 26.9 - A249 5:20 14.0 of 59.0 
14 SEPPCMDOE . cuce ste ercin « 13.4 Ae Ne = Chee) PAW d 8.8 =e Ont 
15 Iraequar ter <. <5. 43.1 64.8 Olea 14.3 30.6 a i esha 
16 OCH ODE ea leis sie s:01s si%01< 15.8 18.7 = 74 2) Ons ays) = BE} 74 
17 NOVETRDO ere: «6. < 6:0 are 14.4 267 = VARS} 4.7 14.8 =S Olen 
18 DECOMDE Tei. eine se a. Seis 41.2 = PAM) 10.6 V6 = PIA) 
19 Kthequarter «600. 68.7 86.6 = AJ 9 Pm 9 40.4 = {8e's 
20 VOWIZe end ATU AIRY)” chelsea) cletelere: « 20.2 18.2 + 20) 7.6 Oe 2 = 1.6 
21 PODE WAI s creeps aie ears 32.6 29.5 + en | 5.8 10.5 = hi SF 
22 Marchpe ete tre... 0. 35.42 32.9 + EE 8.9 ‘S72 =e Orgs 
23 Vst@quamter .... 2.0% 88.0 80.6 + 7.4 PAA} 34.9 ARs 
24 Ap rat: Gash eie here oe aa 3 24.4 ike heeds + MOREL 3730 4.0 = ie 0 
25 MANY atom ae tatelietteicl sts = ei ic.s) = bs) [ee UGAo 6) + 24.9 4.3 Vere = 2.9 
26 MY APIA Merete eI oie ase: a. 8.10 22.9 2300 = O17 5.4 (fee oe aie 
27 2nd iquarter ....8% 89.2 54.3 + 34.9 2 19.1 =i 06.4 
28 JULY Reais cowie « 30.6 M20: + PAS. 6 5.6 Sea +1 OOS 
29 AGNES GC Beeetetet sy c/o eto ey lets 84.6 SZ + 50.4 V5.2 5.8 +2 Dad 
30 September anh...) . 95.9 Pat Ae + 68.6 17.8 9.0 + 8.8 
31 Srdvquartexr. ...ia% < aA cota Tse) D ty AST 6 38.6 19%9 £9 18:..7 
a2 OCEODER sa siak.< esis 69.7 Zinnia + 48.5 Ee 6.6 =. »J29 
33 NOMemD Ora ais tore! <.-0)5 0-8 eu 
34 Decembe Wea se eos euske « 
35 eth quarter ...6. 2. 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, gGaranties et 
non garanties et des actions ordinaires et Privilegiees en circulation 


Common and preference stocks 


Actions ordinaires et privilegiees 


All Residents of the 
Non-residents United States 
~ ~ Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 

nettes(+) nettes(+) 
No 

en millions de dollars 

518.9 664.6 = 18557 210.9 290.3 =e 7956 Annesyla7O- Jane. 2 Sees 1 
P2508 869.5 = 24952 Sor 34 367.9 - 40.8 Année, T97aweet.. otk ee S 2 
922.2 990.7 = 68.5 366.2 483.4 =P pte a2 TOT Ze 8 PORNO hae cece 3 
43.9 67.6 eee Sia 16.4 S239 = 91655 VOI = Fanvier sc. kes 4 
54.9 64.0 = ot 19.4 21.8 = Zieh E@UY 243 Yaegy . «2-0 5 
74.9 84.4 = 9.5 33:58 82.2 + 1.6 Maxs* se. 8ea6 5555 6 
WAG SSWA 216.0 yas 69.6 86.9 = ue aes} ler trimestre 7 
Bilin S 91.1 = 5.8 36.7 cee = 0.6 AVE 2 Eis sae tenes oc 8 
59.4 69.6 fs Tios2 26.7 30.2 = 3.5 MS arate: mercies 9 
63.2 69.8 = 6.6 26.51 eI ee | = 5.6 PUL ees Hess ees 10 
204.1 ead. = Baa 89.5 98.6 - Oi 2e trimestre 11 
70.3 by = as 35.08 3250 + 3.4 FO1 seta secneds 42 
59.8 78.1 = tSins SiiaiG 36.0 ed §.6 AOUL. SaAhadewos< 13 
HD. 84.1 = shed 23.4 30.4 = 7.0 Septembre ..... 14 
erie t 23:9). 7 = 58.6 89.8 98.4 = 8.6 3e trimestre 15 
49.3 $3.2 = 4.5 24.8 o4c5 + Bad Ochobre teihode« » 16 
48.2 59.0 =e He) 2A a0 26.8 = 5.8 Novembre ...... 17 
68.9 69.3 = 0.4 32.4 BS v7 2 a.3 Decembre ...... 18 
166.4 We2re t = 5.7 78.2 84.0 = 5.8 4e trimestre 19 
75.8 84.8 = 9.0 27.8 40.1 See t2 03 1DP2-= —Janvsere + sae ee 20 
93.8 92.8 + fe-20, 35.4 38.4 - 3.0 FOvVrier ose 2% os 21 
10:7. 1 106.4 + 0.7 44.5 NFS5 = | MSG ok woe eo 22 
Pe YL 284.0 = Ties HOM cost 126.0 = 18.3 ler trimestre 23 
83.5 94.4 = 0nd) 40.6 42.7 = ee | BVEELSs hin Boxe 24 
89.9 110.1 = Zoe? 40.3 59.17 = 1838 Met. cwesceneséir 25 
112.6 TOT. 2 +. 26 4 54.8 39.4 PPTs: 8 JUAIG Si srewcaias. 26 
291.0 305% 7 = TROT Est s 141.2 = iia 3 2e trimestre 27 
Fe 3 815.3 = Sar 26.9 42.4 =e 15.5 TULLLEt es ands «> 28 
116.4 141.5 = Ze 42.0 81.6 2H53:9) 26 AOU -cxedews meds 29 
75.2 89.0 is 1328 24.6 5053 =e 25-32 Septembre ..... 30 
269.2 SB fines) = 6 93555 174.3 =P eBoL8 3e trimestre 31 
Bo.03 89-22 < a59 2903 41.9 ~ 12.6 OEEODLE iis. «wns 32 
Novembre ...... 33 
Decembre ...... 34 
4e trimestre 35 
sont 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne 
pas propres a un mois donne. - : j 
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1971 
Type of issue 
ag a id Bs Ge Iv Year 
No ; 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 DRS CE yo wlacerare eshesl oe siaqaie ei alate eveteNa) celine kate aii telfoualouecetalis S20 = 3 = 7 + a 219 
2 (eiibar bobs cyto eS Bis orp el OM Ce DONS. On O ALONO NEE ONS Cunt Onda aL eee 6 = 3 > 2 Ez 1 = 2 = 8 
Provincial government: 
3 Ineihal Neh oe pia: Gace: Me Oltcwne 0 Gio OO. tO Ord OOM Oe OID ALIO = 3 = uA = 2 = 5 - 17 
4 Gira rammed: ate ie che a eirajle eieseionnaitonsre cans ate) aitomeummenaitele iris reliiis = 2 + 3 = 1 = 4 - 4 
5 Municipal government (including institutions) ... = 1 = 4 = 4 = 1 =a wu 
6 GOV POVAEMONS Maia o sis teletaseteiavals lelie) > ete iste ior (-oAd oadoieeeneas ashe = 2 See eile: = i = 7 Zio 
7 Sub-totals, bonds and debentures .............-. = leh =r VAS) ar DFE = 18 - 94 
8 Common and preference stocks ...........2+-seeeeee = A = PAG = 58 = 16 - 144 
9 Beh oe fo ) Oo op re ee ee mene ait oc Pare ac gihoc Akh none ae A ge = 51 = ‘80 = “38 = 238 
New Issues 
Bonds and debentures 
Government of Canada: 
10 DIA CE ees Pee een en eget tie ie stresses) savenay es cite /aike a vanaita alee PoRaKeteicn tals 3 7 8 9 27 
11 GrUwaTaMcOe Garrone ttelres coe caress ustedes nisuere) wire (s,relvol aire retelinKelan eels = 3 = = 3 
Provincial government: 
12 Peak ton ae el iss CRU ORR AMMCE UE TCA Goa OSCR CREME ec) aus POORER RENTS 65 216 49 37 367 
13 Gad MSS Greta «ceive tei ote) aie aPiel ot.) le}intateter.o fevianie te tacehaliehiate s/ers ells 13H 5 60 161 357 
14 Municipal government (including institutions) ... 5 12 = 9 26 
tS (cepa oyopecieckey ich GoacondoveoU moron od wooo nO SoS emo 96 103 102 62 363 
16 Sub-totals, bonds and debentures .............. 300 346 219 278 1,143 
iz Common and preterence: Stocks: «oi... msc ise ee ees i u 10 i 3 19 
18 DO Sib Goethe nrernust oishiecaus sl suctag aod ecatean corals. orate epee seat cnaetes 304 356 2a 281 1, 162 
Retirements 
Bonds and debentures 
Government of Canada: 
19 DTRAGiE War eketet sre creel oy 'c/i5- aiteiin- el Sraten ay ans (61/0. 6: aie aU MAC aMe Mala: cle ate = 1 = 9 = 1 = 9 tM) 
20 GWA IDWS SAL paws coral oho carey aliai'ssvayiat «) ctiattence ‘al (« ciieiiel o'er eearteuemcnat a rertata c= ~ = = 10 = 10 
Provincial government: 
2a DP OSG oie strats, Sus ie avarcual ie Gs es Sire ay Cena! oie ave Sues tetera aa eee = 2 = 166 = 23 = 34 ae Et) 
22 LOE Wok bis oy SBP yr rte mete yc hae ere Cee CREME Hedi. = eee EeEC =» 12 = 1E33 = gn ae =F 39) 
23 Municipal government (including institutions) ... = 24 = 23 = 2, = eZ 5. = 99 
24 CORPO RAENOIS Mews 5i(6..5i\0)/21 siceive) cicatralerat ac eteteliacka ce e/a Cue MaPeM ieetral e/ietatia 5G = FG = 65 = TOG, =—345 
25 Sub=totailis;, Dondis and! debentures <2... cme cue ee = “10:7 =i SIA, = 140 =) 206 = 8010 
26 Common and preference stocks «0.0. 6 ciscctewccuwocwws - = 1 = 1 - 2 = 4 
az ea AEN SCRE He OORER CREE MRT NEM MCE EN MEM eS ChAT UE A = 107 —- 348 = 141 - 208 - 804 


(i) A more comprehensive presentation and analysis on Canada’s capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilieéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


1972 
; Genre d'emissions 
I ame pop eg IV Annee 
: No 
en millions de dollars 
Commerce de valeurs mobilieres 
en circulation 
Obligations garanties et non garanties 
Gouvernement du Canada: 
aad Ait +. O27 + 60 BMS sions AGixrectes WS... aie ae ees eee ee eee 1 
+ 3 = 1 + 6 Emissions garanties ...... RES WSaANs) Win Lpun peas elie Raee sis ian eats 2 
Provinciale: 
ie. Ti + 1 + 16 EMS SLOTS SCTE Giles tec ecg tatet lors eter eeet rSee ieee Mcgee 3 
= 2 pets a 8 EMIS Ss voms Garantles. 1 sate. oss stele eee ne eee ee 4 
= 6 = 4 = 3 Municipalites (y compris institutions) ........... 5 
= 6 ~ tal SOCTS TOS Be rola sian oe evoran nicl fel ac ovettte act at nce eae eee 6 
+ 7 Coe HS) + 138 Total partiel, obligations garanties et non cd 
garanties. 
-_— 13 = to =| #3 Actions ordinaires et privilegiees ................. 8 
- 6 te 2.0 9S DOL a\dl. cia scare sue a cia! aehet anes Mees taiia -c, Pees oe heaee Mea ia Sree 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
3 16 8 EMLSS1 ONS <ECLrECUSS ses ve ne mm sls oer re ee Es Bee bee 
= = = BEML SEL ONS ASAE AEE 9a so ccs aa yn. sere pee ee Oe ete 11 
Provinciale: 
513 376 st BMLSSLONS ABTeCRES cor soir crac ede vite ee es om ae ee 12 
128 115 3 BMLSSLODS ‘Garanbses san sds s osc s aces ta ool Ce ee 13 
20 29 33 Municipalites (y compris institutions) ....7....... 14 
81 122 34 BOCTAT OSs l4 5 calc a'dcanlaan stags aiever ot ok can ee eens meet eee ee a 15 
285 658 A229 Total partiel, obligations garanties et non 16 
garanties. 
25, 4 yi Actions ordinaires et privilegiees ................. 17 
310 662 236 CONE ScD a aty nid wif aL oe ewes ae SW ow! gal vat coke tee ete ha © Ge ee 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
= 1 = 7 = 8 EMPSS PONS +GiTeSGHe’S oseietehste cs ares as cere ew oles ee eels 1 
= e = EQLSS ONS (Caran Las ad 2 cist dicts aiaista ahs alee sto wie se oie ate ele 20 
Provinciale: 
= 32 = Ste) =o PMS PONS GOCE GS. | aie cats. a eine is: eis) soar ew ae ty ese bean ate 21 
ar a0. = 5 = 4 BMLSSPORS (GarameLes: cuiswisirisimsieiss sus esses sa aee eae 22 
= 2h = 30 S) 41 Municipalites -(y «compris anstitubionsy Joss... .> 23 
=. Ui = §§9 =) 26 Societéeswe | Aspe Ms hid oe Sled otc e tine Wreap anne 24 
= 128 = 140 =O 7 Total partiel, obligations garanties et non 25 
garanties. 
- > << Actions ordinaireas et. privilegiees oF. ose ace cee ns 26 
Ss 28 = 140 =~ dO07 Spek Dora} Sica: as focind mn, pln we RR et Ta ats eats tea Lame a! ata ak ee 27 


(7) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-O001F). 


TABLE 7. 
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to Residents of the United States 


Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 


wWewWwn- 


19:71 
Item 
I II Loe Iv Year 
millions of dollars 
Undelivered balance, beginning of period .......... 420 297 260 265 420 
Offeringssofl current (perdiodyas a swsieie risus euslets clas coer uielats 85 275 158 49 567 
SUDECOCAaMy yews ces cstencra eh ore tewene eroncr Omen as nt een are eres 505 572 418 314 987 
Deduct : 
Proceeds of offerings of current period ........% 85 262 63 49 564 
Proceeds of offerings of prior periods 20... 0. +s. As! 50 90 126 284 
Sub-total) Acs sis ciilic creer sie ob ioe oka Sees) oe Skel easratee cede 208 B42 153 175 848 
Undelivered balance, end of period) sos .em. secs «+ 297 260 265 139 139 
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 
All Non-residents 
Tous non residents 
Repurchases 
Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echéance 
1971 1972 1971 1972 1971 1972 
millions of dollars 
Government of Canada treasury bills 
FADS Em QUA rt OT vee oi elope ie aicet ef s ecels ce)'e uc) uel Ve) ee sean sn syoue are awen tae 31 uhesal 30 Sot + 1 = 
SSCONG UATE: Fite eie-Ws.5 0, 4s ke 9) dpaish aia Ma His ete GDVOLAMaNeats ese 64 42 68 11 = 4 +: ea 
Thi PA gWaATIEST ch wie ts) wiglole pieicls ci avece) oaks) sist< se epRaMpe Raman oees 133 66 119 70 + 148 = 4 
OID ayy eile (K- hKeS ge Seiad Done ORO OD Obi Bic o Giicietr co cts 166 180 =a 
MO QE Hate cera eal vusicie ie ence vena, «evel ehay diahet aceMekel exeeeucrelanebteaee ott 394 397 =: 3 
Finance company paper 
Bar SiGy QUA STB et serous eye) on. siels/euc) sive ssousu sie aekouaiehetoreieneerene 555 838 627 EW = ee} + 101 
S@ Cond) qQwar Cex Verarsgan cle svansnet aie oele step ste cat ahah aeed eupe cic, hememotens 700 715 709 746 = 9 =e 3 
ib) oN Ks aXe Uo (IEW Gh AX Wio in oir RCNMeICROL OnE DATE T.O eGo on aoe 735 631 ey? 752 = Pz = St 
ROUEN GUAT PET, Sanenatleya a ue vitelerersrelalnreeneronar One t ee che neta eRe 684 618 + 66 
Lo Wh the Nea epee, a EET RON EON RORC MRA ERE Cre Ro ee ROMER Soret sj ont Nee 2,674 2,706 = 32 
Commercial paper(2) 
Fags tia tt Ol wv eera rks: sus sisters) shenciee cleats versie Gut te eee 163 332 194 337 = 31 = 5 
SOCONGUGU ATE OTE tavoderanciieter clietehere siete tine aware Perec GL CeTTe EET ITI ES 220 78 201 168 + 19 = 90 
PA WAU Co lp Ro GHW MEK Y OUALY Bcuriicn rn CECE Ce Occktincy CL RONCHI PG i Chaucer ce 5) 1\09/ 154 283 143 8 + 11 
BGUER. QU att er Bsme cl ishetes ete onaetaciaierel esc eereiorcc nel aae nee anes 290 ALS + 15 
O'R Lae ioe lieben shelletetetite erence, sia me Torein) tas eteueiahen ee omen eta ne 990 953 seman © 
Other short-term paper(3) 
Lap ot Sete egal ig SDE OE UE DAR OOOOH COON Go On cei Oke 32 572 75 408 = HS + 164 
POCONATQUATIVEE) nieicis « cic «cis casu-weiceeltake eae ie a a eae 52 280 57 438 = 5 =I Se 
Bibel Total WE Da Rah oR AICR NEO Ce MERION OO Oo The BD Coke ee ain Oe Lie 57 547 48 566 + 9 = 9 
SHOT Doe MEV ALS Spe GIGI ORD ENCED ORD eG OO eee Sion kes GAS 252 138 sree a 
MOA Miistane iets seu alin vats fanaa sro. ue: o snelieiiete re tel cehe heres oie. ck teen noe ae 393 318 ty TS 
Totals 
PIPES CAMA rt OR gsc ccyegcisyehaaehots fal th vee One Tee Tee ee 781 17.873 926 1 pers = 185 + 260 
SECONG EQWayete ry Scans evasenevaievehe train miei eee et eee 1,036 a Wee had He 1,035 1,363 + 1 - 248 
Se Riclite GA cy arnt © ie a cetecpona vas atte, ce wen wc aie okt oot arte ee 1,242 1,398 1.2.02 Ly Saul + 40 = i338 
FOURth S aWiag Wert fecgecapenst coc ichee-Sak over ch erent acheter Oe ier? eat + 181 
GAT sated oi eiedyits Te velis' se asfie(er cin en era enci nye eae En ene nec 4,451 4,374 & TT 


A more comprehensive presentation and analysis on Canada's capital movements in both long and short- 


term forms will be found in the publication 
(Catalogue 67-001). 


International Payments" 


Including bankers acceptances. 
Including notes of banks, mortgage loan companies and municipal and provincial governments. 


"Quarterly Estimates of the Canadian Balance of 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1972 
: Detail 

I LT LEE Iv Annee 
No. 
en millions de dollars © 
139 142 138 Emissions a livrer en début de période ............ 1 
246 423 107 OETUESGS Hep ert Ode “Gn Cowes meas Asche onus oe) ot 2 
385 565 245 DOMAMME ALL Cle: Ren tere asin = ela seis oie eel Gees 3 

Moins 

231 386 61 Produit des offres de la periode en cours ....... 4 
ies 43 10 Produit des offres des périodes antérieures ..... 5 
243 427 71 POE aD aQiet LOL fy. ante ete eieeecl aisle sibs peeie ee 4s ence 6 
142 138 174 Emissions a livrer en fin de Per Todsy 5 ete ee 7 


TABLEAU 8. Operations sur certaines effets de commerce du marche monetaire a court terme au Canada(1) 


Residents of the United States 


Residents des Etats-Unis 
Repurchases 


Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a echeéance 
1971 1972 1971 1972 1971 1972 Now 
en millions de dollars 


Bons du tresor du Gouvernement du Canada 


in| 4g i 49 = = PreEMser GerameSere: vrapemereteta.c ene! d:c.s, aces ie esc gee 1 
18 2 18 Ps = = Deusteme trimestre: ates os. c-0 onl et coos. 2 
41 10 38 11 + 3 - 1 TrOTSieme HELAMESETESL cee 6 c.c cons Aa ee eee ne 3 
20 22 = 2 Ouabeteme tr imast raw we oiscs 2:0 <icic0u cian eee 4 
90 89 + 1 ARINC CMa et ss ele ca Scere eo aiet neo) occas A ore 5 
Effets des societes de financement 
553 838 590 736 ret + 102 PrenLeyPcrames tre: a ceue nts sic e chav aya: <- TER eRREOER Cw es ce 6 
697 714 675 745 ae! od 31 Deuxieme trinestre Base. oes so... eee). 6. 7 
7235 629 750 LS a 15 = 22 PrOUsSveMe* erImMestre eee es oe x chee ae eee aoe 8 
682 613 + 69 Quateteries Enaimeastre a ek eee ee eh oe ee 9 
2,667 2,628 + 39 ADB GS Meso cas encl es site ete 4.5, ond sta > Soe 10 
Effets de commerce(2) 
153 329 184 334 = aa = 5 PrEMEOWREL SMARET SG. . Bavetme. ose ¥ 5.6 we woes ee ares ek 11 
216 76 196 165 + 20 aoe. Deuxismestrimestre Hse ee ks os kee tw nace ee he cee es 12 
a2 141 PAGS: 131 + 34 + 10 TRodUsSieme cera MGSE VO ene . oc. w a -cicalic cE oe eos 13 
286 7 + 15 OQuatri emer erime stra, sore sei cco al crar ena eGeheeene aie an lets 14 
967 S23 + 38 ABWOG MR. yoo 5 ovis Re eacael nid 2 Cieysicia SA PREDIC lore a +5 
Autres effets a court terme(3) 
28 7 | wa 408 = 45 + 163 PrOMPereerdmest ve! , Pees « kos. cic. claisyerSheeeeneente ers a wins 16 
49 Laer 53 434 = 4 emus ty DeuUsTeOMe? EniMmestES! Lie ces cn y a4 a Ce we 17 
25 468 44 500 + 11 = 32 Tro Sieme oEESMES EVO: cies cities oats eee Se a oa ce 18 
246 133 2 WS) Quatrieme (trimestre bo sos nse ace aoe oem x ers aed 19 
378 303 + ADNBS.ME £15 Daas ee ow Shine pee, J einemleled arabes cpa ete 20 
Total 
745 Lavi8z. 858 LA 7: raat) o + 260 PEOMLAy EF IMBSOLS Tas chemtels dive she wiley osle etttinls oe whasies ai 
980 1,069 942 1,346 +. 38 ao Le | DeuxsTerie stems SE re: y eis) des ciety: pete whtuatetiee =. ONE ocasde ee 22 
1143 1,248 5 te 8) V2393 + 33 sila be Troisteme trimestre oo. ve vs cere aaelo take, See eae z3 
1,234 1,039 + 195 Quats lemme sEmimesit Gees. ces. sinke. yelabn at ois chee aisiele slacsie 24 
4,102 3,949 + 753 ATE. Gey. chscxees. Sie uct olan hehe ie: icles saat a ls Siete Sek a aha 25 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 

(2) Y compris les acceptations bancaires. 

(3) Y compris les billets emis par les banques, les societes de prets hypothecaires ainsi que les 
administrations provinciales et municipalites. 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 
Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 
Canada = = 
Etats-Unis Long-terme 
Statistics Standard 
Canada & Poor's Canadian Government United States 
Period Investors' "Standard industrials of Canada government 
Index 500" average average average 
1961=100 1941-43=10 C1) Ca) C22 CS) C3) 66} 
Indice des Indice Moyenne Moyenne Moyenne 
placement de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) C25) CS) C3: (CG) 
i968 = Mareh inh. 118.9 89.09 has 6.91 52 
DURE: Pets ete s Pies 100.53 8.05 6.62 S 5 
September .. 141.6 101.34 7.82 6.60 5.09 
December ... Tomo 106.48 8.18 7.30 5282 
5 1969 "= March oS.2.2 149.2 99.30 8.43 Prec 6.07 
6 DUNG a ea aieeenewede 149.5 99.14 8.89 Ta0 6.04 
7 September .. 146.8 94.51 8.91 7 et 6.41 
8 December ... (S62 Std Grae) Sia 6.92 
1970 = March ...3. 150:..3 88.65 9.24 have 6233 
MONG sisin.G, oss WZ651 oe 9.24 8709 6.59 
September .. 134.6 82.58 9. 1:9 7.88 S252 
December ... i eee) 910 05 8.83 6.99 6.05 
O71 Sanwa ry, says 146.2 93:49 8.19 6.67 Sau8 
February ... 146.7 2 is 8.30 6.85 5.92 
May Ci Bucs sce 1H'9 5:5 9:97, 6:0 Cay) 6.76 5.54 
Apri Perea... < 183.71 103.04 8.43 6.97 5.82 
May: Satie cist « 148.5 101.64 8.47 2238 5.90 
DUNE Peed vs: scans 180:..6 99.72 8.52 7.38 5.98 
CAUSE aigeecic Oo 150.0 99.00 8.56 7.49 5.3.96 
Rugdst (sane. 148.2 97.24 8.41 Lats 5.0 
September .. 149.4 99.40 Srsie pe Br So EM 
October <.... esos) 97.29 Bi 2 Goin 5.43 
November ... USi7E59 9278 8.14 6.56 5.56 
December ... 150.0 99). 17 8.24 6.56 5.68 
1972 = Janwaty csc. 164.0 LOZ 530 8.24 Gara S67 
February ... 16:7 25 105.24 8.21 6.90 5.63 
Mane sp.1sses 168.1 107.69 8.24 7.24 5.68 
Pop ce ie tee ee 168.8 108.81 8.28 ee 5.71 
IED 50 fapiG OO 169.8 107.65 8.30 7.34 5S Sif) 
TUNE* Fapeys: «ohne P7253 108.01 8.34 7.45 5.58 
OEE Y) Woncl ot eienet 172.4 VORS24 8.34 7.49 5.54 
AU GUS Eels < sas USi2ie2 et Ot 8739 7.44 Bynes) 
September .. 180.4 109 239 8.46 7.46 5S. 75 
October cr.i.s 178.9 109.56 8.41 7.26 52165 
November 
December 


Source: McLeod, Young, Weir and Company Limited. 

Source: Bank of Canada. 

Source: United States Federal Reserve Bulletin. 

Average term to maturity about 20 years. Average yield based on last business day of month. 

All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

Average of tenders bid on Thursday of the last week of the month. 

Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forward 
= premium(+) 
Certains rendements du marche des Capitaux or 
Short-term(2) discount (-) 
= United States 
Court terme(2) dollar 
in Canada Periode 
Finance company paper Treasury bills 90-day 
90-day 90-day C2) €7) 
Effets des societes Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a 90 jours (7) ou 


= escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 


C7) (9) 7) dollar 

= = os Etats-Unis 

Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 

Ris) (9) au Canada 
C2 ETS No 
7.39 5.65 6.98 Soa 6.39 1 Bt 1968 = Mare 2.45605 1 
View Ale) 6.29 6.56 Eyes} 6075 0.68 Nghe Vie Seer ee Z 
6.19 5.78 5.66 5.29 5.75 0.91 Septembre .. 3 
6.65 6.18 6.24 6.39 eae 0.42 Decembre 4 
7.04 6.57 6.58 6.12 8.44 = 20 SG 1969S — Mars ae 5 
ib 32173 7.49 Rha be) 6.73 We 5: a eer JRA G se oe ow 6 
8.43 7.89 bee oF 7.45 nee = D245 Septembre 7 
chen tid 8.29 7.81 8.38 10.19 0.15 Decembre 8 
7.89 Ta Bep) 7.00 6.45 8.78 = 0.08 VOTO = Mate. 26 sae 9 

iste! 7.62 5.94 6.83 9225 = SEER aI EEE. 35 575) wont ee 1 
6.68 6.96 Syne) 5.98 8.53 = F200 Septembre .. 11 
Sree} Sebi 4.44 4.96 6572 0.20 Decembre 1 

5.61 4.61 4.68 4.30 5.63 tine 1977 — Gaavier 2255 13 
5.08 Axes 4.06 3.58 Ste fit | 10S POVELOF vs ae 14 
353 4.10 3.16 S60 Die eo = §.20 MARS uc mes © 15 
SERCH 4.54 3.00 396 6.43 = 0538 FS bop i Cer eae 16 
4.09 Bis hs: 3.03 4.59 Ji 9 mon Pre IES} Maa ea ei sue tess nw 
3.98 Seay, ayesha Baie SSG ao Ene’ APG SPREE ee leraane ahs 18 
aod Syesys! 3.68 Sad 6.62 ao Ig SUTELEE oy ys 19 
4.61 552 TSE) 4.87 8.50 = Pe alts BOGE cic 5 tie 6 3 20 
4.99 52.52 4.06 4.80 7.84 = O. #2 Septembre .. 21 
4.98 Reta Supe 5) 6.25 O12 Octobre .... 22 
4.60 4.74 3.24 4.43 6.81 = 0.49 Novembre ... 23 
UO SSA 4.49 3.21 3.82 6.44 ae OT gat Decembre ... 24 
4.00 3.84 3.36 3.45 4.88 - 0.08 197.2. = JANVAOT- . 05s 25 
4.86 3.84 Ege sy 3:25:33: 5:00 1.09 Fevrder wis. 26 
5.51 4.23 So. 3.94 5.56 0.81 MAS Saree ates 27 
5.88 4.49 3.64 359) 5.00 1.23 YAS ee Op Pa eer 28 
65710 4.36 Be T/Nc) 385 4.63 1.82 pS Sanya 29 
Dyes 6 4.61 3. DO 4.24 5.44 BLN 4 si es a ee 30 
4.68 4.74 3.46 3.88 50 = Oo PULSE e gis 31 
4.85 4.74 2550 4.44 5.36 0.00 AGEE screens oa 
5.01 Badd BENS 74 4.76 B24 = Os 16 Septembre .. 33 
5.04 5.26 3.57 4.90 Sper Ae} aoe Bn) Aff Octobre 3..5 34 
Novembre ... 33 
Decembre ... 36 


(7) Source: McLeod, Young, Weir and Company Limited. 

) Source: Banque du Canada. 

) Source: United States Federal Reserve Bulletin. 

) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 

) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est 

basee sur les prix de cloéture du marche le dernier mercredi de chaque mois. 

(6) Obligations venant a écheance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. : 

(7) Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement américaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyennes des offres le jeudi de la derniere semaine du mois. ; 

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 


NOVEMBER 1972 


Transactions in outstanding securities 
‘tween Canada and other countries during 
vember resulted in a net capital inflow of 
3 million, virtually unchanged from the net 
flow of the previous month. Total turnover 
/ all securities at $623 million was almost 
; per cent higher than the earlier month with 
fe increase attributable mainly to trading 
‘th United States investors. In transactions 
‘th all geographical areas, sales exceed pur- 
‘ases and resulted in net inflows of $16 
Jllion from the United States, $1 million 
(om the United Kingdom, $29 million from 
mtinental Europe and $7 million from the 
ist of the world. 


Holdings of Canadian securities by non- 
isidents increased during the month by $26 
jllion from net sales by Canadians of $18 
jllion of debt issues and $8 million of equi- 
(es. Particularly notable in a comparison with 
fe previous month was the reduction of $31 
jllion in net sales of bonds and debentures, 
: gross sales to "Residents of Continental 
lrope"’ and "All Other Non-residents" cate- 
‘ries returned to more normal levels, and 

ie reversal in equity trading from net re- 
rrchases of $4 million to net sales of $8 
jllion. Residents of overseas countries other 
(an the United Kingdom acquired on balance 

(6 million of debt issues, $35 million less 
(an the earlier month but increased their 

rt acquisition of equities to $17 million 

{om the $11 million recorded in the earlier 
priod. While trading with residents of the 
(ited Kingdom in November was virtually in 
[lance, net outflows to the United States of 
‘ million were more than offset by the net 
-flows of $29 million from continental Europe 
.d $4 million from the rest of the world. 


Transactions in outstanding foreign se- 
irities during November amounted to a net in- 
.ow of $27 million, about $19 million higher 
ian the sales balance recorded in October. 
“ansactions in United States equities with 
lat country resulted in a net capital inflow 
6 Canadians reduced their portfolio holdings 
y $21 million. Trading in all foreign secu- 
.ties resulted in a net capital inflow of $23 
i.llion from the United States and $4 million 
tom the rest of the world. 


In the first eleven months of 1972, 
tansactions in all outstanding securities with 
m-residents led to a sales balance of $497 
.llion and represented net sales of $192 mil- 
‘on Canadian and $305 million foreign secu- 
ities. Canadians repurchased, on balance, 

.22 million of Canadian securities, mainly 
yuities, from United States investors, but 

dyld $320 million to residents of overseas 
Juntries other than the United Kingdom. Net 
ales by Canadians of United States equities 
entinued to increase and reached $275 million 
y the end of the period. In all security 
tading, there were net inflows from all areas; 
(57 million from the United States, $4 million 
fom the United Kingdom, $210 million from con- 
inental Europe and $126 million from the rest 


OPERATIONS AVEC DES NON RESIDENTS 
SUR DES VALEURS MOBILIERES 


NOVEMBRE 1972 


Les opérations sur les valeurs mobiliéres en 
cours entre le Canada et les autres pays se sont 
soldées en novembre par une entrée nette de capitaux 
de 53 millions de dollars, montant pratiquement 
identique 4 celui de l'entrée nette observée le mois 
précédent. Au total, le volume des échanges, soit 
623 millions de dollars, était supérieur de prés de 
27 2 4 celui du mois précédent, cette hausse étant 
principalement imputable au commerce avec les inves- 
tisseurs américains. Pour ce qui est des opérations 
avec toutes les régions, les ventes ont dépassé les 
achats et se sont soldées par des entrées nettes de 
16 millions des Etats-Unis, d'un million du Royaume- 
Uni, de 29 millions d'Europe continentale et de 7 
millions du reste du monde. 


Les avoirs en valeurs mobiliéres canadiennes 
des non-résidents ont augmenté de 26 millions de 
dollars au cours du mois, par suite de la vente nette 
par des Canadiens de 18 millions de dollars d'émis- 
sions obligataires et de 8 millions d'actions. La 
comparaison avec le mois précédent permet en parti- 
culier de mettre en évidence une baisse de 31 millions 
dans les ventes nettes d'obligations et d'obligations 
non garanties, du fait d'une part que les ventes 
brutes aux "Résidents d'Europe continentale" et 4 
"tous les autres non résidents" sont revenues 4 des 
nivaux plus normaux, et d'autre part qu'il y a eu un 
renversement dans le commerce des actions, des rachats 
nets de 4 millions de dollars faisant place 4 des 
ventes nettes de 8 millions. Les acquisitions des 
résidents des pays d'outre-mer autres que le Royaume- 
Uni se sont soldés par l'achat d'émissions obliga- 
taires d'un montant de 16 millions de dollars, c'est- 
a-dire 35 millions de moins que le mois précédent, 
mais ces pays ont accru leurs acquisitions nettes 
d'actions; qui sont passées de 11 millions de dollars 
pour la période précédente 4 17 millions. Alors que 
les échanges avec les résidents du Royaume-Uni en 
novembre étaient pratiquement en équilibre, les sorties 
nettes vers les Etats-Unis (7 millions de dollars) ont 
été plus que compensées par des entrées nettes de 29 
millions de dollars en provenance des pays d'Europe 
continentale et de 4 millions du reste du monde. 


Les opérations sur les valeurs mobiliéres étran- 
géres en circulation se sont soldées en novembre par 
une entrée nette de 27 millions de dollars, soit en- 
viron 19 millions de plus que le solde des ventes 
observé en octobre. Les opérations sur actions amé- 
ricaines avec les Etats-Unis se sont traduites par 
une entrée nette de capitaux, car les Canadiens ont 
réduit leurs avoirs en portefeuille d'un montant de 
21 millions de dollars. Le commerce de toutes les va- 
leurs mobiliéres étrangéres s'est traduit par une en- 
trée nette de capitaux de 23 millions de dollars en 
provenance des Etats-Unis et de 4 millions de dollars 
du reste du monde. 


Au cours des onze premiers mois de 1972, les 
opérations sur toutes les valeurs mobiliéres en cir- 
culation avec les non résidents se sont soldées par 
des ventes de 497 millions de dollars, soit des ventes 
nettes de valeurs canadiennes d'un montant de 192 
millions de dollars, et des ventes de valeurs étran- 
géres d'un montant de 305 millions. Pour leur part, 
les Canadiens ont racheté 122 millions de dollars 
de valeurs mobiliéres canadiennes, principalement 
sous la forme d'actions, auprés des investisseurs 
américains, mais ils ont vendu pour 320 millions 
de dollars aux résidents des pays d'outre-mer autres 
que le Royaume-Uni. Les ventes nettes d'action amé- 
ricaines par les Canadiens ont continué a2 eroltre, 
pour atteindre 275 millions 4 la fin de la période. 
L'ensemble des échanges de valeurs mobiliéres a donné 
lieu A des entrées de toutes les régions du monde: 


of the world. In the same period of the pre- 
vious year, trading in all securities resulted 
in net outflows of $17 million made up net out- 
flows of $235 million from trading in Canadian 
securities and net inflows of $218 million from 
trading in foreign securities. In the latter 
period, there were net inflows of $127 million 
from the United States and net outflows of $144 
million to the rest of the world. 


157 millions de dollars des Etats-Unis, 4 millions 
de dollars du Royaume-Uni, 210 millions de dollars 
des pays d'Europe continentale et de 126 millions d 
reste du monde. Au cours de la période corresponda 
de l'an dernier, le commerce de toutes les valeurs 
mobiliéres s'était soldé par des sorties nettes de 
17 millions de dollars, 4 la suite de sorties nette; 
de 235 millions de dollars au titre du commerce des 
valeurs mobiliéres canadiennes et d'entrées nettes 
de 218 millions de dollars au titre du commerce des 
valeurs mobiliéres étrangéres. En novembre 1972, i 
y a eu des entrées nettes de 127 millions de dollar: 
des Etats-Unis et des sorties nettes de 144 million 
vers le reste du monde. 


ya 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


383 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 VOTO =m WYO AR Meeicetal etets cers coats TN2H9 897.1 = SiGe 264.0 412.3 =— 14/603 
| 
| 
2 UOT Moga ae Claire tecteceuelsieketarerer cs ans 942.0 Uy Eos) = 23009 401.7 S19) sy Oy ids, 74 
3 1972 MT momen s: os tcctece severe Wears Tes sO + 192 4 480.0 602.0 Ssetizi2s 0 
| 
i) 
' 
4 (OWA = January. cere eee 56.7 89.0 =) 3253 20.6 G37 = 23a 
5 February «5 ois, tance ares 66.2 83.7 = 17'S 22.9 28.0 - Sian 
6 Mal Gh, tc ctenevenctersh<tert tee 9513 118.8 ish ele) 41.5 46.1 fa 4.6 
7 Us Puquiaec exe iet.ictts PASS) PRCT 6 85.0 cia Acs: ah. SE PXGE} 
8 P Soh gu bale i.5 cuouers CaCO GID: Ie 105.2 1234 - 18.2 48.3 57.38 = 9.5 
9 EWE Bhio.glo occupa aie oreo eres} 94.1 = 18.8 3158 38.8 = Cec) 
10 DUNC escest ove a Arellano CHES) 96.3 et zice BZ Uy eo = UE 
11 2nd quarter (27.1... 264.2 i150 = SOS 111222 143.7 =" 3155 
12 CULV edelt Menetiohs ions ieienetaitene (sop es at) = 7.9 42.6 39.8 + 2.8 
13 AUGIUS Glare istess re iene eeietens 74.6 105.0 = 30.4 36.0 50.0 = 185.0 
14 September ci. cei. (ohn 3) 106.4 SS ol 26.1 Bore Se SUES o | 
15 3raiquantex 15). er 224.2 304.5 =| S035 104.7 129.0 Pah Wes} 
16 October wwiereni ae om cuss 65.1 Yrs - Polk Silica 31.0 + 0.1 | 
17, NOVEMbEr “ic eyeyevenes siete 62.6 B57 a 2 Pcl 41.6 = Albee 
18 DECEMDE Persist sss aries 107.4 TiAl OS - Sal 43.0 5i.8' = 8.8 
19 Eh quarter 2... s60s 235.08 268.7 = S36 99.8 124.4 = 2426 
20 UES PENNER AR eee. Sa Mtaei tne 96.0 103.0 = 105.0) 35.4 49.3 a ete 
ra PODL Wary inchs cichandes & ous 126.4 ASS + 4.1 tier) 48.9 - teat 
22 MOD fareh ste Js acstotey a teusser cen 182-53 139.3 + Br ei0 yea 62.7 = S53 
23 lst quarter ~ci. «- 364.7 364.6 + Ont 130.0 160.9 See s0n9 
24 FADD AL ea civas tel prices ioe eet ke 107.9 108.1 - One 43.6 46.7 = 5 al 
25 OWE GEIgecn Oeste ae 38 WATE + Cw 44.6 66.3 = EG 
26 MINDS QWs valcke) siieticl aiiel stereo te 140.5 124.8 + BSo7 60.2 47.3 + 12.9 
27 2nd quarter ..4.5.. 380.2 360.0 + 20:52 148.4 160.3 = Ualige) 
28 SATO Peto a BiCaCICh coho iar 108.2 93/53 + 14.9 32.5 47.5 HIER, 
29 UGS en ute arto cles ete 201.0 Lie Sis 7, a PAS | Sire 87.4 aS Ole 
30 September (si. 6 stsers.ce reali! HA1Gi.3 + 54.8 42.4 5:9 is: Grad 
31 and quarter seus < 480.3 Bey oS) +. 95510 VS2en 194.2 = 16) 2reul 
32 OCEODOY IRS a noleraeiuece sere 155.0 110.4 + 44.6 J2.4 48.5 = NG ie 
33) NOVGEMDER Sis ac oe < 13653 ANOS +) 526ae Siler 1 331 = 70 
34 DECeEmMbe Ks: i;5 snare vs exerece 
35 Sth quarter 25.2... 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals May not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 

nettes(+) nettes(+) nettes(+) 
No 

en millions de dollars 

191.8 Zoot Sees &) Zions 219'.5 = 6.0 43.6 38.2 +e S24 “Ante; USITON .ccaxcccustcienels 1 
210.8 321404 = 10.06 253.1 275.9 Ie 76.4 68.1 $9 Bl 3° | Aad NSTC aunt. aes ee 2 
304.1 310.3 = 6.2 by AG ES S| aU 16 +209.7 PAB ean | 106.5 +110.6 VOW: = 5 Th WG ase Pern ceemore 3 
6.7 16 7 =) pay oty) PAPA = E) PPADS = OZ dual 6.25 + 0.6 POTS 2 TSAI POS tar he henetans 4 
25.6 2514 + OZ 58.6 29.0 + Zoo 7g Be) VSS - 3.4 Novembre .. 6565 a3 
18.8 36.4 Stes 26.4 28.8 ee AL 8.6 Ta - > Tel Marg tepisketsi x als 6 
Eira | 78.0 eet WARS) 76.6 oO) art 43 228 18.4 + 3.4 ler trimestre 7 
19.7 26.2 = ABS Pi) Sith = ES. F9 10.1 8.4 coma Pea BVP S sareveravsiets 8 
18.6 30.5 Catia ie) TOR2 DO ad = 1.5 Sys sq + 1.6 GL S a ets d ansviet ate are 9 
27.6 PAS ei | + 4.5 18.0 20.9 = 2.9 5r8 52 + 0.6 MESH eater «clic ct sey atc 10 
65.9 79.8 =e AS eg 64.5 73.8 19:73 21.6 Ley. 4 39 2e trimestre 11 
16.4 26.3 = Rg PAS4 216 =e 4 4.8 5.4 - 0.6 PWUELSE 2 sissies 12 
Po.3 254 a Bi Moa) 20.0 24.9 = A aD 4.3 Ce / = OG ROWES Wy ica mans os 13 
Moie2 40.9 EZ iy 16.3 2135 = Si ae, G7 4.8 =" Of Septembre ...... 14 
46.9 92.6 met oP arts 68.0 = TO ens: 14.9 14.9 = 3e trimestre 15 
MGs? 18.1 ee ton. AVG a7, 1853 as x6 4.6 5.4 = O05 OCEOBES: 6 occas 16 
15.9 Z0i03 =" 4.4 15.0 | Ze 6.0 6.7 = Oar Novembre 24 .s.05; 17 
3273 32.6 = 03 24.6 20.8 Sed Fach Des $9252 Decembre ....... 18 
62.9 71.0 a corey 54.3 56.2 = 1.9 Test TiO + 1.0 4e trimestre 19 
£S:25 B26 = at 33.4 23.6 + 9.8 dat Digs + 0.2 ADE2, == SABV BOT: ose =i oele.6 20 
a. 1 36 7 = a 2G 43.5 ZENER) + 14.0 10.6 djru’s + 3.4 FOVETOr ofa dices, 21 
33.6 36.0 ~ PAS | 46.7 ei Aaa | - T6 8.6 Bete + 0.1 MAS tates a ss e-ate es 22 
84.2 95.3 cas IAT i: 123.26 85.2 + 38.4 26.9 Feo snes EE SF ler trimestre 23 
250 wae + oat 33.8 33:60 + 0.8 Pez Bic + 128 PVE BE pois oogte a ons 24 
V7. 7, i eee = O27 36.3 26.3 + 10.0 EC er) rae | PZT BaP eee sae see 25 
S052 29.5 + Oey 36.8 36.4 + 0.4 Poe Ps + 1.7 PALE ere 8 oes kev ee 26 
7 U4 79.1 = ro 106.9 Shot’ f UEP S2 ae ruil / 24.9 + 28.8 2e trimestre PA 
25.9 15.4 + 10.5 34.0 21.6 & i224 15.8 8.8 £7 750 Juillet .....s.. 28 
41.6 RT. G = 5.4 57 23 3720 + 26.3 44.9 1023 + 34.6 BEGG. Meters 5 8 8 ® « 29 
36.4 2re2, 952 70.9 2151 + 49.8 2138 Sse e127 Septembre ...... 30 
103.9 89.6 ce Bey} 16252 se Bea d es Sas BZ Ze + 54.3 3e trimestre 31 
19 32 PARAS} = eee 70.0 28.0 + 42.0 33.4 13.0 + 20.4 OCEODFE «6 ss uss. 32 
25.6 25.4 0.2 58.6 29.0 + 29' 56 Zi ted THES + aR Novembre ....... 33 
Decembre ....... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. x ; ’ qe 
Les chiffres etant arrondis, les totaux peuvent ne pas étre égaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


a  ——Nn———— —Sen— 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 TOTO) = VOOL Ga ccsisceis wlereteetee a ee aS diopiore + 98.7 1,663.6 Tp o8iZn2 + 81.4 
2 TOG SV Car cis see cyexstene teense PA a Napa | 1,900.9 + 244.4 2,038.2 178 1.8 + 256.4 
3 UO2F =a Month Ss freuceieecresie 1,805.4 WSO Olen + 305.3 VROSZ a3 1,402.9 + 279.4 
i] 
{ 
4 TOT = Santarya <n. cre cteleltomers 188.1 1Sisei5 m3 42.6 182.9 147.3 tas S16 
5 February) a's iso e.0 Sree 215.6 ARS) + 2.555:6 203.8 180.9 Fe ae wet 
6 MQGGH | fe din ier cress nee de ee 200.1 219.9 = 5 19).:8 191.0 209.5 LS aS 
7 sty quarter. 2.5.2. 615.9 566.6 + 49.3 589.2 539.6 + 49.6 
8 AD Fd Vg oars revs cee givers ee ts 245.4 PPAR SA) + 18.4 238.9 216.0 oe are) 
9 MANY oniagems a0 (ol aie ots cera saeea 200.8 158.2 tie 4:2).56 191.5 146.7 + 44.8 
10 FAO. 615) gyn eehsretais ela ae 188.9 Une cet cn akeig 182.6 ieee ct + 24.8 
11 ZNGUGWaAT te Va nite! ature le OS7ie3 S Giant + 7 Oe ile Weal See + 87.6 
12 UL Va aie a Wie « rei oie) age 139.8 20.2 +5619) 56 130.09 108.1 te 22.8, 
13 WUGUS Ee «Gs icce cleo eae aes 190.7 150/..3 + 40.4 179.2 139.3 +. 3'9).19) 
14 SEDLOEMDER Wii aie. < sates ee is We eal 129.8 + Tio TZi0n 3 122.6 + Ta 
15 Sav quaxritex, vse. 469.0 401.4 remOL7.O 441.1 3715-6 + ariOrent 
16 OGUOD ere. Sec cde tars acetone 150.0 129.3 +8 205.7. 140.1 $23.36 +. 1635 
17 NOVEMDET “cist sie. s eke ets 106.9 96.6 Gu Wes 98.8 90.8 + 8.0 | 
18 DECEMDET! A imevsis «..crs eee 165.6 U3 36 8 32.20) 155716 126.4 + 29.2 
19 Sth quarter o5.4.. BZ 3ra 365.8 fee WET 25) 394.8 345.7 RD 
{ 
1 
20 19:2) =" Jaa Tia cis ct eieins crc spe 182.4 166.5 + 15.9 1 ees 1S5..:9 he Sis | 
21 POEDIUWATAY, “<e si c).0 loko ate 185.4 158.0 + 27.4 176.0 146.6 + 29.4 
22 Marohy 32 cf.ucdctercnaie toate 180.6 146.4 + 34.2 170.0 USWAee) + 3/2) ( 
23 SC gWancex nadenc aie 548.4 470.9 0 Was Sai 44O.4 + 76.8 
24 Po) aa US oreo SOR CEO On 3 194.7 148.2 + 46.5 AAS 134.8 +, Ai2-7. 
25 MGUY! Seieiehs. 01/6) o see) 3 sve eks 149.2 133.9 teil Die 3 13}7)-5.8 ATS ues 1 OYe87, 
26 URGE Bio Aol oc ams aoe 140.8 105.9 + 34.9 13:15.4 OT a + 33)./4 
27 and quarter 2... 486.7 388.4 + 98.3 446.9 360.0 + 86.9 
28 Op ESVimaetentsl ot aise sy,0 cus eemane 144.8 106.7 + °38.1 13:7 3:0 10:1...5 oP EE Role =) 
29 PAO CAS PS Sa Beno Bie S T7220 142.5 + 29.5 160.5 136.0 te) 25 
30 september) (is: 4s.ccra ote 134.6 107.9 ae ASOT ATA 4 100.7 te 264 
31 Ord) quarter s/n 451.4 Sia + Ohi 424.6 S382 + 86.4 
32 OGE ODOT os ciicne snc eeeeenene 116.8 108.5 + 8.3 106.1 99.0 + edie 
33 NOVOMDOR 4c. eaters. Gea 01.9 7a ant PPS? Veie.5 164.9 + 22 
34 DECODER 5 id ee. were oars 
35) thequantex sys. 


Note: Quarterly totals may include amounts related to transactions not allocable to a Particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieéres étrangéres en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 
40.2 B62 + 4.0 28.2 19.0 + 952 22.9 18.8 +o) Annee. UOT0Ms cos oe 1 
35.8 40.3 =e 35.5 38.5 See Df 35.5 40.3 = HS)” “ARRE Gh TOT Ws pire cere 2 
47.4 37.10 + 106.4 34.9 34.5 + 0.4 40.8 PRS aH et Reese nA 7a Wi oat Cots G3, aire he An 3 
to a5 ee | Bie. t 1.6 #05 2.0 | +°0'3:95 2971 = Janvier i oietciact 4 
4.2 3.8 + O.4 3.9 ent PS Oioe Sie! 2.6 * 15) Favitare ake cw 5 
= eg 3.4 OL BOSE! 2.8 + 0:5 7 Ame | 4.2 = 1.3 MOE SR eters ee 5) 55 6 
2 10.7 = AS 9.6 8.2 + 1.4 T23 8.1 = 0.2 ler trimestre 7 
ibe) 4.2 = 72's} Ref 328 eerlrett T3 a0 i Fea | PASS Sok paemereie ing 8 
iis) UV f = Dat 26 4.0 rata bred! 4.8 2.3 ie 0) AD ate oie terete watts 9 
2 0 4.8 = ARE 1.4 1.4 = Lis Nea f etl: NED Jb a es baer eee AES 10 
6.4 Nieirgd an a} 6.7 SSZ SPR ol Vio 18. 7, = adds 6 2e trimestre : He 
36 Zia + 0.9 Sia 720 = 93.9 ES?) 2.4 SNH GUA LOt. centered 12 
4.2 BEA tp 1.0 4.6 4.0 + 0.6 PSU 6 ae) ROU tes wrt ns 13 
2.4 3.9 =p Ok PAS ae 1.6 Dae Ol d ho? + 0.8 Septembre ..... 14 
10.3 9.9 + 0.4 10.0 12.6 at AES 7.6 7.9 - 0.3 3e trimestre 15 
2.6 1.6 + 1.0 2.6 Tso + 0.7 Oe) nae +. 2.5; Octobre’ «i. sac. 16 
2.4 Poe) = 4.4 Pee Qe ers 1 Nes t O07 Novembre ...... 17 
4.6 1.9 * 267 2.2 St = 0.9 Bers eae *. 1.6 Decembre ...... 18 
9.9 6.0 + Sie SEZ 3.0 + 0..7 9.2 eat») F 0as.G 4e trimestre 19 
4.3 4.9 = 0.6 See) Sel + OSA 3.0 5 ere eet Peal | 19L2 er OANY LOT veslcs sss 20 
4.0 Se = Uror7 Z2e7 Zot = 2.7 Ss = 0.8 LENS ogi 9 ae Pe 21 
Poe) 3.0 = ed 5.5 4.7 + 0.8 Lae 0.8 oy 28 Ti a in ey gee 22 
a. 2 V3 4 os 1.9 1224 ire 7709 Teac. Gie-z ores Hees ler trimestre 23 
TH oss} 4.8 + 2u8 5:9 6.05: FEN Say Ze + -126 yo) oe oh oe ee 24 
7.4 Zot + ota) 1.3 159 = eont Jae SO Sa EAD OS ssa issue sles 25 
4.4 Ses + tA PALS se) - 0.4 Died i eee) +, 10:8 A BYE 3 il ec ae a 26 
20.9 10.2 + 10.7 10.4 11.4 = fis) 3...5 6.8 & D7 2e trimestre 27 
4.3 Lees) + 2.8 1.4 Vacw A -" 0:8 Zreat ee + 0.6 ei Op Re BY ities tg 28 
2.4 22/5 = Gian Shee 25:6 0.6 5.9 1.4 + 455 AOpen eo ee Se 29 
eras 38 = 0.9 he:9 bie) = = Re 1.9 Tae Septembre ..... 30 
eNA?A 7.4 + 1.8 65.5 aes = 002 Pa tes 4.8 es 3e trimestre 31 
2.6 2.8 at Pee ais 4 Dia oe mites 5,\0 Se 5 oh fees DCE ODTE. <5 i: lec = fA 
ZH} 2.5 + 0.8 2.8 2.8 = 8.3 4.5 + 38 Novembre ...... a2 
Decembre ...... 34 
4e trimestre 35 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. 5 : er 
Les chiffres étant arrondis, les totaux peuvent ne pas étre egaux a la somme des éléments. 


11 


12 
13 


14 
15 
16 
17 


18 
19 
20 


- 10 - 
TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
November 1972 
A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
millions o ollars 

Grand total, Canadian 336.2 284.8 + $3.8 218.6 203.0 2 1556 
and foreign securities. 

Canadian securities, total 136.3 Un + 26.2 Sia 38.1 ay eee 
Bonds and debentures 3569 18.2 Same / V3 Sis, ba aS 
Common and preferred 100.4 91.9 ae AhRiS) 238 32.4 ase GO) 

stock. 

Foreign securities, total 201.9 Liat + 27.2 US Ae 164.9 + 22.6 

United States issues: 

Bonds and debentures 20.1 U7, + a 2 Widiaes 15.6 + (he 
Common and preferred 172.9 151.4 e241. 5 168.3 147.7 + 20.6 
stock. 

United Kingdom issues: 

Bonds and debentures = = = = = - 
Common and preferred 0.2 0.4 He ees a z= - 
stock. 

Other foreign securities: 

Bonds and debentures 747) hen oe ie 0.2 Weert es) 
Common and preferred 665 S}a8! cm Shes TW7 02S + een 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
DUOC arc aeeal safe erers eee bene te 5.8 9.2 nie SS ira 19 Avat + 0.8 
GuiaTanCe@edirsn<sieccteiciei -cceteat 0.7 ORs: + 10104 = 0.1 = Ort 
Provincial: 
DAOC La emeneeetssrsiaycteucialister otes 9.8 Fake) + 7.0 Orne 5 a ie os Na’ 
Guaiian COCs a siecrcvelers stevens 12.9 2.9 + 10.0 7 eb te? e 1.0 
MUN TCT DAL. fay cis.c <ickcis ee crsens ox 0.7 Or: + 01.2 0.4 O75 nO nt 
COL POMAE AON Sigeineisnc ce ene ters 6.0 Live, 3.5) 1.6 0.4 ee ple 73 

United States issues: 

GOVOETMMEMCL aes onc sieves saiate 0.1 0.4 OS Oat 0.4 7 O05 
EOD ON Gureterishepeiiers sae eisrsicie Tae iss = Oh 2 0.2 0.8 aL OW 
OREN Gea ar ey avon see visite cy ov swore execs 18.9 16.0 te BiG dor) 14.4 bre 


Note: 


As figures are rounded, 


totals may not equal sum of 


component parts. 


| 
; 
j 
{ 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliéres en circulation 
Novembre 1972 


Residents of the Residents o All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
pares Purchases Net pales Purchases Net Sales Purchases Net 
from sales(+) from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Veutas Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en mi ions e fe} ars 


28.9 27.9 * 150 61.4 31.8 + 29.6 2353 Beet + 7.2 Total général, valeurs 
mobiliéres canadien- 
nes et étrangéres. 


25.6 25.4 + 0.2 58.6 29.0 + 29.6 DAO EAS + 3.4 Valeurs canadiennes, 
total. 
7.0 6.9 + 0.1 19 3.6 + 45..5 A 2.0 + 0.5 Obligations garanties 
et non garanties. 
18.6 18.5 + 10.1 395.5) 25.4 + 14.1 18.5 TS 6 + 2.9 Actions ordinaires 


et privilegiees. 


Shes: PLAS} + 0.8 2.8 2.8 - 8.3 H25 + 3.8 Valeurs eétrangéres, 
total. 


4 , 
Emissions des Etats- 


Unis: 
1.8 ie +06 0.4 0.8 =" 6.4 0.6 0.1 + O55 Obligations garanties 
et non garanties. 
0.8 0.3 £025 0.4 126 = 026 3.4 Pea + 1.0 Actions ordinaires 


et privilegiees. 


Emissions du Royaume- 
Uni: 
- - - - - = = = = Obligations garanties 
et non garanties. 
Onn 0.4 retinas ( Sr | cS = es On — + | Actions ordinaires 
et privilegiees. 


Autres valeurs mobilie- 
res etrangeres: 


0.3 0.4 = Ot 1.6 0.3 + 1.3 05.1 0.1 = Obligations garanties 
et non garanties. 
0.3 0.2 + 0.1 0.4 0.7 = 5053 4.1 Wess) + 25 2 Actions ordinaries 


et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 
Canada: 
oe eel! = oes! 1.4 = Tish Emissions directes 
Emissions garanties 
Provinces: 
4 Se! Emissions directes 
25 | Emissions garanties 
23 - = = Municipailites <>... 
2 0.3 0.3 - SGGIEGCAS? tes oo cup as 


ieee 
Feo pee 
seb 
1 
+ 
Oo 
= 
1 
i} 
1 


| 

i) 

\ 
NON O® 
NwWW— 

oo 

1 

on 
++ t+ 
-OoOnn 


Emissions des Etats- 

Unis: 
Be a = - - - = = = Gouvernement ..... 
Ons Os O22 0.1 = + O.1 0.5 = = eb EBUrOGDORGS 25555 =55 
5 0.7 0.8 Lest! 0.8 st yl eS 0.1 oO: t = AMETES * fe se eos aes 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


12 
a 


14 
15 
16 
17 


18 
19 
20 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
November 30, 1972 


All Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents tats-Unis 
Sales Purchases Net Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and Sh eIAlae) PIE SEM ee) + 497.4 2 NOS 2,004.9 + 157.4 
foreign securities 
iz Canadian securities, total tl ZAP bey lies Od + 192.1 480.0 602.0 lear 
3 Bonds and debentures 499.9 247.8 + 252.1 90.0 86.2 + 3.8 
4 Common and preferred 1022.6 1,082.6 = 60.0 390.0 55... = 125.8 
stock. | 
' 
5 Foreign securities, total 1,805.4 1,500.1 + 305.3 1,682.3 1,402.9 + 279.4 i 
| 
| 
United States issues: | 
6 Bonds and debentures 124.0 118.2 + 5.38 98.5 98.0 + 0.5 
7 Common and preferred 15941 1,316.4 + 274.7 1,564.0 1,288.8 + 275.2 
stock. 
United Kingdom issues: 
8 Bonds and debentures Tiel 4.4 + Ze On 0.3 = Ota 
9 Common and preferred Up Aee SP + 9.0 4.5 1.9 + 2.6 
stock. 
| 
Other foreign issues: } 
10 Bonds and debentures 20/67 24:..8 = iinet 1.8 TALS = 1.8 
11 Common and preferred 45.3 Sire + 142 visio) 10.3 + Sat) 
stock. 
Analysis of bonds and 
debentures 
| 
Canadian issues: 
Government of Canada: 
12 biel=vehas Ascii ee, 3 ChPsereaeRCyee se 222. 8 102 + 120.4 21.0 9.6 1128 
13 GUA aN Cimicust «susie user tuer 13:0 S93 + 7 ZAG} 7 + 0.2 
Provincial: 
14 DPEOCE cierepeicisy doce a istienec, 58.4’ 25.5 ee ie Led 14.0 = 6.7 
15 GWaTaMESae sisiaje.<icecste-ctens 129.6 38.5 + Oat |S er Pal Pea? fe menioenlO 
16 PGS ale ode io. th fener, rae uetene corner lies) Zev = 8.9 2.0 19.9 i WP 
17 COGPOTAEAONS jacteteee fc escretee 62.8 50) + 9.8 24.2 19.4 + 4.8 
United States issues: 
18 OVER MMS -ctcr oy <1 sie) oe-8 wbatel as 1.9 Set = iota 1.9 2.6 ma Oye, 
19 UFO ON Gi ueshonsy aera suck cy cacmeretercns (i5ts3 14.9 + 0.4 2 ieee | 5.4 od 223 
20 OR DIS YBa ie sie, crcl: fre te ae ee 106.8 100.2 + 6.6 9325 90.0 + 3.5 


Note: As figures are rounded, totals May not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 


Residents du 


Residents o 
United Kingdom 


Royaume-Uni 
Sales Purchases Net Sales 


to from 
Ventes Achats 
35 135 S47, 3 
304.1 310.3 
eB) 100.1 
166.0 210.2 
47.4 377.0 
7S0 11.6 
| 6.7 5..5 
| 
2.5 qa S 
12.0 5.2 
6.7 9.2 
| Be: at 
105.3 L253 
8.8 1.9 
4.0 <8 
9.9 pipes 
0.7 0.8 
OUR 9.9 
om 0.2 
7.8 See 
ce 6.2 
Nota: 


Les chiffres etant arrondis, 


les totaux 


peuvent ne pas etre égaux a la somme des éléments. 


depuis le debut de l'année - 30 novembre, 1972 
the Residents of 1 other 
Continental Europe Non-residents 
Residents d'Europe Tous autres 
continentale non residents Genre d'emission 
Purchases Ne Sales Purchases Ne 
sales(+) to from sales(+) to from sales(+) 
Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 
en millions de dollars 
+ 9 (AL 55:6 32 346.1 + 210.1 25759: fe + 125.7 Total général, valeurs 1 
mobiliéres canadien- 
nes et étrangéres. 
ry el. 2 BwAT he S Siid26 + 92:09) ..7 2A Tet 106.5 + 110.6 Valeurs canadiennes, Zz 
total. 
+ 38.0 169/51 ese + TAT SA 1227 9:8 + 92.9 Obligations garanties 3 
et non garanties. 
eA oe 3262 259.9 re 92.3 114.4 96.7 + vie Ses Actions ordinaires 4 
et privilegiees. 
+ 10.4 34.9 34.5 + 0.4 40.8 257. + 15.1 Valeurs étrangéres, 5 
total. 
Emissions des 
Etats-Unis: 
+ edt 6.4 7.5 = Vent 4.1 ghee + 240 Obligations 6 
garanties 
et non garanties. 
+ 74 8.3 Aeiiont = 2.8 T2iat 1100: + aca Actions ordi- 7 
naires et 
privilegiees. 
Emissions du 
Royaume-Uni: 
€:3°O..17 3.9 PAP + 1.6 0.5 - + 0.5 Obligations 8 
garanties 
et non garanties 
+ OS 0.3 OZ + Ont 0.4 0.9 sd OS Actions ordi- 9 
naires et 
privilegiees. 
Autres emissions 
etrangeéres: 
= 2.5 9.8 8.2 + M36 2.4 0.8 + 1.6 Obligations 10 
garanties 
et non garanties. 
+ 0.8 Ged eyo” + 1.0 PAB) Oe Ue) + 9.4 Actions ordi- 11 
naires et 
privilegiees. 
Analyse des obliga- 
tions garanties et 
non garanties 
Emissions canadiennes: 
Gouvernement du 
Canada: 
+ 26.0 16.6 See + i ee 73% 4.6 pe RE Emissions directes 12 
HH eG, 9 iter diese = 0.6 Qiar 0.1 + 0.6 Emissions garanties 13 
Provinces: 
coe Seat) 44.3 10.2 oo ee Bead | 2.8 0.3 + DHS Emissions directs 14 
oe ae | 74.7 B sz 49 66.5 Aes west + a9) Emissions garanties 15 
=" 8.3 9.9 1.4 + 8.5 0:7 One + 0.6 Municipalites <...<.. 16 
= ESS} 22.4 20:59 + eS 6.8 rae | + 4.0 SOGIBEGS- 5.5 cea eete 17 
Emissions des Etats- 
Unis: 
=5 Wile = 0.3 - [aes - = = Gouvernement ....... 18 
e226 2x3 3.6 - a3 21 Oa - 1.4 Euroboudsws oas0sce & 19 
tbs 4.1 3.6 + O05 2.0 0.4 + t GeeeAUtneS foe wan ae 20 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 
SS 
Bonds and debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period ay : % 
Tous Residents des 
non residents tats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 WSE0 5 VORY Ora eccuchene ie ere a eak 194.0 23200 BGR) SS al 122.0 = 68.9 
2 TOV) Ge NGA LI eccycuevarsiensietereus a tai.s 216.7 310.8 - 98.1 74.6 147.0 - 72.8 
3 WSF 2 MOEN Seis. sc cahegene 499.9 247.8 252, ol 90.0 86.2 + -3...8 
4 URAL SUERTE AZ o.Gudickoic Oe crc 12.8 21.14 = 8.6 4.2 10.8 a 6 0 
5 BODE WAL? te teitate te) chet etc TS 19.7 = 8.4 som 62 we 2 T 
6 Maz CH Aa nates sw elec < 20.4 34.4 = TAO Pad A339 = hae 
7 st quarter s..06s 44.8 T7601 a 315 3 | 30.9 = 52:5 
8 AD BAM Wroetetey cist sta! siintahate. 23.9 32503) - 8.4 tioe 20.5 =" 8.9 
9 PEA Vintec tone aceasta ete ers. ee) 24.5 - 8.6 Sik 8.6 ee a ey 
10 PON Or Materia wae oe, ceerels Z0a3 26..5 = 6.2 6.0 16.0 = £0 .0 
11 2nd quarter si... 60.1 83.3 =e 23 22107 CS | = 22.8 
12 PUL Veer eer eeweecemene rey scr cts 14.9 15.6 = 0.7 tL PA 7.8 =~ 0.6 
13 AU QUS TIM te rete lals:.c, 80:8 14.8 26.9 S| 5.0 14.0 Sie PSO) 
14 SOpeember™ .5)..5 00 26 » 13.4 Foot} = 8.9 add 8.8 = 654 
15 sradquarter se. 43.1 64.8 a SPT 14.9 30.6 AS? 
16 OCPODET, ecstatic: ojevnsa sve ve Sie ASi.7 = 2.9 6.3 9.5 = S32 
17 NGVGMDBY  asieascsianek Sra ae 14.4 AGS = 1253 Nei 14.8 = 10.1 
18 DECEMDOED Cas cas oe 36..5 41.2 - eM | 10.6 Gen ee 
19 Reh iquarter 4...05:.-< 68.7 86.6 ee i eee Zito 40.4 = 1858 
20 UD 2 onan Wa vs yame cy oh ievemte or evene 20/s2 18.2 + 2.0 1336 9.2 Sabet 
ont PODYUALY: gis cis vive oa 32.6 29.5 + ain A 5.8 10'S ie AT 
ae LEG key (ies 3 Sie Cn eh eee Rete ze Wey’ 32.9 + Las 8.9 15:32 = 6.3 
23 ISE quarter: ¢/o.c<5 88.0 80.6 +. ra | 22.3 34.9 = TS 
24 IAL ae ed tate ea ie ees 60 24.4 MSZ +, TOs? 3750 4.0 WRG) 
25 be ag CO a AC ee ee ae 41.9 17-20 + 24.9 4.3 Vee =) ceo 
26 URUAGE tenon cute cere eecenne 22.9 23.6 - 0.7 5.8 733 =< 25 
27 2nd ‘quarter «.cc-3t 89.2 EU ise! + 34.9 iia) 19.1 ee Oseret 
28 OMUNY) a teiemet al s!-« oie, 7s) shoves << 30.6 12.0 + WE. 5.6 Sl +" 0,5 
29 PUIG Se eters ss sialon 84.6 ANZ * S008 15.2 5.8 + 9.4 
30 SEPTOMDET 0.4. %s.. 6-505 ens. x 95.9 Zs + 68.6 17-8 9.0 + 8583 
31 ard “quarter .c0.. ile PaaS + 13:76 38.6 19.9 + 18.7 
32 OGEGD OE Sake Russe acl echene 69.7 Bite PNB AS eae 6.6 = SoS: 
33 NOVGMDO ET cis cietecn: x aol a6 B59) 18.2 bmn AY BAc7 Titer S Chow! + eens 
34 December apace ai. ocr 
35 Sth quarter .. 04% 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, oo et 
non garanties et des actions ordinaires et privilegieées en circulatio 


(ee ne a pe eect a al cma i ln 


Common and preference stocks 


Actions ordinaires et privilegieées 


All Residents of the 
Non-residents United States 
iS : - Periode 
Tous Residents des 
non residents Etats-Unis 
en ee ee ee ee ee 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en millions de dollars 
518.9 664.6 = 965.7 210.9 290.3 Tat ANVGE:, W970 cious 1 
Yh | 869.5 = Ns 2 ay a 367.9 = AO.8 ARNO OG) TOE oan eae acters. 2 
1,022.6 1,082.6 = 60.0 390.0 fh BA = 125.58 py a ea Ve Be Coie WC Pi eae 3 
43.9 67.6 = 20 ot 16.4 32.9 = 16:..5 TOTP anVale re ace ore 4 
54.9 64.0 = 54 19.4 21.8 = 7 A | FeVirder. Aiawc 0s 5 
74.9 84.4 = 9.5 33.8 B2eee + 1.6 MA wcrc ss wis, ole 6 
a Bs rae 216.0 Ge Ae) 69.6 86.9 St 3 ler trimestre 7 
81.3 La | = 9.8 3657 27.3 = 0.6 AVE DL ease sn ee 8 
59.4 69.6 = 1022 265.7 30.2 - a25 Nai 8 on sie vie ee 9 
63.2 69.8 = 6.6 26.1 Silla = 5.0 DLE sie ee ee eee 
204.1 fe 4 ol aw Ne 89.5 98.6 - a 2e trimestre 11 
70.3 Ms - eae? 35.4 a) + 3.4 POLL LSE. acm ss as 12 
59.8 Sic se ft here 31.0 36.0 = 5.6 ROME gre aa states 502 13 
49.9 84.1 = S82 23.4 30.4 ~— 7.0 Septembre ..... 14 
181.1 239.7 =. OB. 6 89.8 98.4 = 8.6 3e trimestre 15 
49.3 53.8 bas 4.5 24.8 eS + ce | OGEGDTS soc sus 16 
48.2 59.0 = 101.8 27.0 26.8 = 5.8 Novembre ...... 17 
68.9 69.3 = 0.4 22.8 | - cP Decembre ...... 18 
166.4 TZ 41 = Wad 78.2 84.0 = Swe! 4e trimestre 19 
715.8 84.8 = 9.0 2h. 40.1 = 1253 1972 = SARVAOX 15.6 siaheiaie 20 
93.8 92.8 + te) 35.4 38.4 = 3.0 Fey rier Cenc 21 
073.4 106.4 + Od 44.5 47.5 oe ea | MAES Weewsye ie ws 22 
AT vee f 284.0 = dead TOW 126.0 = 18.3 ler trimestre 23 
83.5 94.4 Oi 40.6 42.7 - Binal PVE is ot cae acd © 24 
89.9 110.1 = 20.2 40.3 593.) —- 18.8 Re ean se 25 
USWA 104.2 + 16.4 54.8 39.4 15.4 SAY ik Gs Saag 26 
291.0 305.7 amen I eg i ee 5 Vi pee = 5.45 2e trimestre 27 
Ths e1.3 = p aT 4 26.9 42.4 =~ 1535 PULLLOE 5 e.5 4 were 28 
116.4 TAS = 254 42.0 81.6 = 39.6 ROVE ae ote sso 29 
5.2 89.0 = 1's 8 24.6 50.3 ~~ Be ais Septembre ..... 30 
269.2 311.8 a 93.5 ee ie =) BO.8 3e trimestre 31 
85.03 8952 — eae, rags ye 41.9 = 12.6 DECOR E EC ss iiss gis * 32 
100.4 91.9 + 8.5 23.8 32.4 - 8.6 Novembre ...... 33 
Decembre ...... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. P 
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1971 
Type of issue 
I 3 Bf IIl Iv Year 
No. 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 10) bs =o le Cary Sisco Cuchc i ORIDIO Oo. OD Oo Boss combo OU 6 ond cs ae Hi) = 3 = U + 1 =) 2/9 
2 GUuaTrantGQedes crcterc chete cietorsiarsl overetercneislsiever oder sioteNcnene Ton aio = | = 2 = 1 - 2 - 8 
Provincial government: | 
3 DPLSCE Ce cieve eid tel ete e ane ais whale el ecenriaiel aie eteete. cre tedebe in ierra = 3 = 7 = 2 - 5 - AF 
4 GUAT ANCOOA ais ceils cio ce (or sis is aie oe fe ie oe enelton etiatie) o eaeperse cha iate « = 2 + 3 = 1 = 4 - 4 
5 Municipal government (including institutions) ... os 1 = 4 = 4 = 1 ne at) 
6 COonpornat ONS 215 eters cle steisietet ceielsrousenalcushete cetcren stan selene terete = 2 Teen) - 7 - 7. - 26 
7 Sub-totalis,, bonds and debentures .c.cceee.. sce - 31 =~ a2 3 = 22: = 18 —- 94 
/ 
8 Common and preference stocks ....cccce cc cca wswsnes - 42 - 28 - 58 = 16 - 144 
9 MO CAG eeare. s Spe schtseriorianaca"eln, © eaeeeal at aLicte aioanie tereraun cetatete torte =— 33 => EMT = 80 oe SES 
——ee kw 
New Issues ) 
a 
Bonds and debentures 
Government of Canada: 
10 DUD OCU Var eter ele) oretiviger sere" siroce’se)ieits keiie\isasirou Suet eualic: edenener merstenarode 3 10 8 9 30 
11 GU ar AI e COG oe tert tey ete lo saviors elelesss cle uie a sever ent ean meme ue ree ene = = oe = = 
Provincial government: 
12 bo Ib af Yok 2 gras CutseC IEC, CHOMP FCN CH Cy CHEMO eae cnr pen is Gxt Suro re 65 216 49 37 367 
13 GUaran COSA cies = cheer sicteun «ee eh ole ciceie) sheme dence ener cher amen 134 5 60 161 357 
14 Municipal government (including institutions) ... 5 12 ras 9 26 
15 COP POTACAONSIN caeyer aheuecala re leneveterarenerarabaateicarcvcr enone aiete orem 96 103 102 62 363 
16 Sub-total's,, (bond's) and) debentures {oo... ++ sees 300 346 219 278 ull $3) 
17 Common and preference stocks ...........c0ccccccces 4 10 2 3 19 
18 OPA SIE vou peneiarsiaienevcuece-s callous sapere ste cevaitetensie ol etenene acre 304 356 221 281 1,162 
SSS Se ea a ee 
Retirements 
a 
Bonds and debentures 
Government of Canada: 
19 DO eM See R Out Maaco, CROAT Oy PREC ORS SKC OP ERE Ci'S) Cnt, a bs AB Ere = 1 = 9 = 1 = 9 =) 
20 GlWapanteed i sa cicrs ic iaee Eieiede secret one oe ee ee = = = = 10 = 10 
Provincial government: 
21 EDA Ci eret sa srevevtene) he ye ny suintenete evehiohay Sueke corer nie eRe ee eee = “AZ = HGS 0 ie) Sat = 235 
22 Gllamant Geditenvercs cre stecccecercrnietcls enters Mice hs tnisiislen cielo oueWelotane = 12 sie = PH 7472 = 498 
23 Municipal government (including institutions) ... - 24 = 23 = 27 = E25. - 99 
24 COPPO TA LAON'S weeper crs 's late fareccucer sen Caen eee ee =p G3 UGS =a 65: = 106 oes it the 
25 Sub=total's);, bonds and)debentures 2. oes eo foe = O17; - 347 Soe TL iC) = PAINS) - 800 
26 Common and preference stocks ...................... 7: = 1 = 1 = 2 = 4 
27 DOSE etal ss re ratonisaeha a etat Aas ehertatarucwanech er oh eee EE = 107 - 348 = 1a - 208 - 804 : 


(1) A more comprehensive presentation and analysis on Canada*s capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 


mm TT 


TABLEAU 6. Operations avec des non résidents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


1972 
; Genre d'emissions 
ii TE ETE IV Annee 
No 
en millions de dollars 


Commerce de valeurs mobilieres 
en circulation 


Obligations garanties et non garanties 


Gouvernement du Canada: 


+ 60 EMLSS TONS VOLLOGtCS pin terniaiernferste-ere aie roheioees 6 a ci ine 1 
+ = 1 + 6 EMLSSLONS JGaraneies csc eet eee ee ee es 
Provinciale: 
+ 7 + 1 + 16 Emissions .divecte stator... herein yan ee eee 3 
= 2 Hr te + 48 Mass ONS, Garand Os) ca cree a) ceaere te Geena cesar mi areneier one erates 4 
= 6 es 4 - 3 Municipalites (y compris institutions) .......-+..- 5 
- 6 = cee Film Socuetes Setcc cot ooo heats heme cd eee a5 5 x. 6 
+ 7 35. + 138 Total partiel, obligations garanties et non 7 
garanties. 
= 45} 2) 915} =) h3 Actions ordinaires et privilegieces ................. 8 
= 6 eee oA -. 595 TO tia lsrascrersmanctarnite ie uerey stsce.a| Sone eval co ce eis aba Meee teeter eee 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
3 16 8 EMS Sd ON SVS OCT AS Nii gis siecle ese le) <4 Se Preis oii dete ss 10 
- = = PMisGiOnS. GALANE LOS 65 0% soe o.0 5 CPS Rae. oes 11 
Provinciale: 
53 376 WEP SINUS SR OMS Od BCLEIS | co:tors isco '5is/ erate pe sane saeesleue a RDU e ia 12 
128 115 723} EMUSSALONS, Garantwves acc ccsele ce > me wate & ieee eM Rte iE eee 13 
20 29 33 Municipalites (y compris institutions) ........... 14 
81 122 34 SQOCVEEEGS. Hence shoes Rk pve oman stata pehelin, Suet STs ee leis: 6.5. fe RITE 15 
285 658 229 Total partiel, obligations garanties et non 16 
garanties. 
PAS} 4 7 Actions ordinaires et privilegices ....5.6c cc ce wan, slr] 
310 662 236 OCU Sais 5-5 ©. © Bad gare ee ps we fein Sa SEE. PE re 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
= 1 = 7 = 8 Emissions directeS ........++see cece cece eeeeeee 19 
= = = EMLSSJONS USar ane SOS ayers wwe) em iely wie (ee @ whe Gh lets ele es «.¥ 20 
Provinciale: 
= 32 ee 39 = OG Emissions directeS ......-.-2- eee eee cere eee eee ZA 
= 30 = 5 = a EmissTons; Garantiles os vase ow nes so ow we oe ee ee sive Be 
ee — 30 = 41 Municipakites (y compris institutions) .....555 <5... 23 
=| - 59 =) 26 SAC BOEOS | nce cw term soktnrals wea ww aac kena Semis ioe he wee ae 24 
= 28 - 140 =~ 1617. Total partiel, obligations garanties et non 25 
garanties. 
= = = AGtions oOrdinasves, GE priavileqglaas ocean casa ase ees 26 
= 128 =~ 1:50 =, 107 Pots Recs i hae & cui ese, axafey clayeiste, 6, > Tels) aladee. oSeis wie nls spas 7A | 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-O01F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


1971 


—  — —  — — ——— 


Item I iF EEE Iv Year 
No A 
millions o ollars 
1 Undelivered balance, beginning of period .......... 420 297 260 265 420 
2 Offerings of veurrent, DOr LO ies opt ve ete ede else nis neene 85 PAS 158 49 567 
3 SUb=bOt ak. i cisycsere ca aca aise ee oieens ee eee eee ane tenen teen anaen etal 505 572 418 314 987 
Deduct 

4 Proceeds of offerings of current period ......... 85 262 63 49 564 
5 Proceeds of offerings of prior periods iciccc ce 123 50 90 126 284 
6 SUbD=tot al Baia « srecctetier« isc ctels: aiouon ants aierol oon esteiere mienenaee nates 208 312 153 175 848 
7 Undelivered balance, end of {period ..c...e. «etme 297 260 265 139 139 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


| 
All non-residents | 


Tovs non résidents 


Repurchases 
Sales and Net . 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant aA échéance 
No. 1971 1972 1971 1972 T1971 1972 


millions of dollars 


Government of Canada treasury bills 


1 Bas Gang Wa Pie S Lawretesetste ay sils, sis) sic occu oheiens s)ehe isaele nies iat Pome om V4 30 131 + 1 
2 SECONAGMQUaAREST) 5. retors wears lace eco eee ete ere ene ae eres 64 42 68 11 = 4 By oe | 
3 THUAN QUAL ECT nicks wie cists, 6 alee Seles erethere neta nies 13/3 66 119 70 ae ont) = 
4 FOUPCRY QUAE CO) cco ois also ees, cee ee eos «PERERA tes sane 166 180 — 14 
5 NE cae tnt Sa isicaes Io. te hn )tw Merrett fo, ew Ih Ge (> sl alte, as tah, Ae eee rete eRe eae 394 397 = 3 
Finance company paper 
6 Pairs te ivan t Ouse. rite ot aremer cette tememel cn atte folie satis wate raed Reaonte aie 555 838 627 eo ee ez + 101 
7 SECON Quarter Mirae -Aitacrete: c levetemeel ote (ele est Hehe, cameo. eno 700 715 709 746 = 9 = Osi 
8 UAL Th glo Lea(o AOE gk XS a ai ACER OIA dlr cts inte: doc oie enOle Gun 735 631 782 752 =- — 17 =~ 24 
9 ROU EDGWARE CE ca cnsre rei sasdsrecenetarenseetonenetateusiete tora teer enone 684 618 + 66 
10 WORN aova aly dcx diyst oe foie 'a\cn aiasitel.evetio wire teica) wi 8 acorn eteaoaie teeter eter 2,674 Zt OO See! | 
Commercial paper(2) 
11 Fars Ee iQwamwe ry sia) acrelens aicnersvakcioue ewemeteunaeere ee Cie 163 332 194 337 = TER a 5 
12 SECON EQUATES Tr cae semete ead cian areluat cic aen cn s ae Rea nae eae 220 78 201 168 + 19 See 
es DRAG eq Wa ait Cr ge ay eneiese relays fava ehemenern aeeie sean there a ae teens Sli? 154 283 143 + 34 + “hd 
14 POURED A QUaALtE EY (i6/ cnerctscrs avers vaya aie soe Blake On eae oe 290 275 15 
15 MG ATES erewatiesiia tells) absi/al/eye mesheronau ere ievestis veereP eter one hal eer en aE ne tee 990 953 nee ey / 
Other short-term paper(3) 
16 EL US Quarters (iss cree: sacecayracese FOO Ore HOHE 1s eee 32 S72 nS 408 = tye) + 164 
17 SCCONGTQUAT TCTs crithikin ameh Gee ee ree. 52 280 57 438 = 5 - 58 
18 Tidird quia ne Pees a a,b. chee IE ee 2 ee Bi7 547 48 566 + 9 = 19 
19 BOMB UNS (Quart ery i,t vets raliecs (oto se sikelione rove aie ieren ee eee ZZ 138 + 114 
20 MQ AIP so Fe ls -atro raise 100i5 ce tote aie te PROS Ere Pe ioe 393 318 ae a 5 
Totals 
21 BLUSE QUaTITOT: Rec is chiara tarcsebreceheeen cdl Meee ree Eee ee 781 U 58:73 926 1,613 mie ds Hoy + 260 
22) Second OMEN hols een ERE Sree onc i 4G 6.5.0 Go hoe hee 1,036 eye aLliaS) 170/35 1,363 + 1 = Zhe . 
23 LN TD Bi aCe Regt CS oh CY a acer RO NN ene aN AR TS 3 Se BS Ads My bi do oe 1,242 1,398 i202 Te Sst + 40 = 1138 . 
24 Eo che) ae EM ale- arwen MET ree oto GAO LS Seca se ane 1,392 i lee + 181 
Zab) OEE (We ice Mae Mareione ote eee Re tae: we erravaneca forsee eieie soe ae 4,451 4,374 egeh lth 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and short- 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including bankers acceptances. 

(3) 


Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1972 

I a i III Iv Annee Detail 
en millions de dollars as 
139 142 138 Emissions a livrer en debut de BOrlod Qype ts we es 1 
246 423 107 Ofires'e pertode: en counsmacr tae fen fete eee coe. 2 
385 565 245 DO GAL Oat VO ecg weniee ienciRel she risa. <. vile al Gre aha eee See ens 3 

Moins 

231 386 61 Produit des offres de la periode en cours ....... 4 
12 43 10 Produit des offres des peériodes anterieures ..... 5 
243 427 Wat EGCALNPat CLO L-tene wtsie aencsisce eicrece reer ek orey ote ote eh mer ere ene 6 
142 138 174 Emissions a livrer en fin de perlode < oes suck cavemne 7 


TABLEAU 8. Operations sur certaines effets de commerce du marche monétaire a court terme au Canada(1) 


Residents of the United States 


Résidents des Etats-Unis 


Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant A échéance 
1971 1972 1971 (A SLA No. 
en millions de dollars 


Bons du tresor du Gouvernement du Canada 


11 49 11 49 = = Premier Erimestre — 2s seses ss ve ea ee ER ee ee ee 1 
18 2 18 2 = - Deux lemme trames tre os ocre oc ccis Gale Meee eee ee ee ne 2 
41 10 38 11 + 3 - 1 TP OUS TOMS e COAMESET Gt a segelcs oheleleet <joekeg eeu ie eee 3 
20 22 = Quatrieme jerinteStre? aa cckns.0 + oe eee ee ones 4 
90 89 + 1 BATS GG cee 0S: 5 Sas taps ge egle SRM) © asd Gis, <8, os -eEE EE I es 5 
Effets des societés de financement 
553 838 590 736 As + 102 Bremte sar Ut eS te | ene cites eo oie be) si eiel Sie oie apertura era ates 6 
697 714 675 745 + 22 = 31 Deuxlemes Eximeas Or 6 scrapes sleee aie: < -aiers nc a> eiekawemaustctaliste eos ce.s 7 
735 629 750 751 = Vs me 7A) Troisieme Crimestre: arivenws.c.c ccs sysuctaaieeereete « eiieusiee 8 
682 613 + 69 Quatrteme ty imest ye Fae. ce rsnc 30 sss: sueaeebensuoyatereler taxes 9 
2,667 2,628 + 39 BOUNTY EN Be cc Me cate'e se'to lan okay amauiay » ROMS esc: o.tali6 to.5e>- oun eN ote ReMENORENENS cies ie. 10 
Effets de commerce(2) 
153 329 184 334 = HSN = 5 Premier ErIMOSEV OG: leas she cmtare ohees seis ere ue iehe Si srt BI SAEIS oar 14 
216 76 196 165 + ZO = sue! Deuxsteme trimest reas cae ses sce © Sysruavsiaa ns) Sera AZ 
312 141 278 13:4 + 38 + 10 Troisteme <Erimest re: wyatt 56s 2 ees ass eter nis ele 13 
286 214 i 15 Guatr bome: <trimestre> ascothh screw oo ne so atteeti eit © x ae 14 
967 929 + 38 PNG Cie oxotle 3 cic ee mraee ey cerele Mealy Sas ate he leita ate) Flee whereas 15 
Autres effets a court terme(3) 
28 571 73 408 =) 45 + 163 PROMLTE? SEFOMGS ELS: baete wine teas ae Sis e's exmmraimeadsl Meter sisal 16 
49 728 We 53) 434 = 4 = 05:7, Deuxtemes ExaMestre. . hoecclewk.c:s'o bers $56 wherapeseteety wis eur laws 17 
55 468 44 500 = ooo Ne = #2 Trolsieme EGrimestre! oiewiew 2 35 es > © «csi cleieisesieiereiels is 18 
246 3 + 113 Oustr tema EF ie SET Ss oles eee Sass, OF oot RSS ws 19 
378 303 ~ 75 7 Ne eR ARS, Ue ey es erie wR RE MEP OME) oS cS eed Co wees 20 
Total 
745 2) eT. 858 1,527 = 13 + 260 Py Omrer Cr LOS Us « sian ules acest slenabauely Gunke nL asgivia issu ea aih a4 
980 1,069 942 1,346 + 38 er As Dattiene ETIMGSET EG co cn va aase Ses Chae + <0 7 XE 
ey, 143 1,248 Tate 10, 1,393 io aed = Ja5 T7.Od SAOME wr LING GEL C2 ai sus <i s. suvensce ele ahs takeuel a. shales Sis ele uay sx ae 
Ai ans 8 1,039 + 195 Ova Teme re SMES TPS sinus a fans leks aucr allel sya sien nisi sl onels © oR aiaie 24 
4,102 3,949 + 153 BREROOO itces Peas, con wiivay, + 0ierelads sraelsis «iets sevens wbete sis e alata’ i 25 


(1) On trouvera une presentation et une analyse plus complétes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-001F). 

(2) Y compris les acceptations bancaires. 

(3) Y compris les billets emis par les banques, les societes de préts hypothecaires ainsi que les 
administrations provinciales et municipalites. 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 


Cours des actions Certaines rendements du marché des capitaux 
United States 


Long-term 


Etats-Unis Long-terme : 
Statistics Standard 


Canada 


Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 G1)! 164) C2) 05)) (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placement de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du , des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 Ci Ca) rade 155) (3) (6) 


No. 
Se ee ae eee eee 


1 VICS Se May Chie perce 118.9 89.09 7.93 6.94 5.42 | 
2 JUNO) Gres ceve ane isn55 100.53 8.05 6.62 Sie 1S) | 
3 September 141.6 101.34 7.82 6.60 5.09 
4 December TS ita9 106.48 8.18 7.30 Joy 
5 1969 = March 2... 3 149.2 99.30 8.43 Li AP 6.07 
6 OME oi aod 149.5 99.14 8.89 7.00 6.04 
7 September .. 146.8 94.51 8.91 7.81 6.41 
8 December ... 1S'6'..2 Oe Tt 9.29 8.33 6.92 
| 
9 19:70 Mair. chy werctenerer £S:0)5.3 88.65 9.24 7593 (3 GSié} 
10 DUNGs ne sls 126.1 75.59 9.24 8.09 6.59 
if! September .. 134.6 S2noc 9.19 7.88 6.52 
December ... 142.5 90.05 8.83 6.99 6.05 
13 (OT Tanvary oct. 146.2 93.49 8.19 6.67 Sa} 
14 February ... 146.7 ome | 8.30 6.85 gee Ie 
Ws WENN Ao obo 149.5 99.60 SyaW7 6.76 5.54 
16 i Neoy cil Bg mo 153.01 NLO;37:0/8) 8.43 Late dtd 5.82 } 
17 Mayo erento tsrenene 148.5 101.64 8.47 R238 5:90 
18 GUNG (sesh ae re 150.6 99.72 Si oe 7.30 5.98 
19 CULE Ee Bate eeu ies 150.0 99.00 8.56 7.49 5.96 
20 AUGUS'E © .). 5: 148.2 97.24 8.41 heals SAG 
ra | September .. 149.4 99.40 8)..32 6.97 5.59 | 
22 October. ca 139.3 ST 29 8.21 Ont 5.43 
23 November ... Tay 29) 92.78 8.14 6.56 5.56 ; 
24 December ... 150.0 99.17 8.24 6.56 5.68 
25 VSPR2S = Tanuary eee 164.0 103.30 8.24 6.73 5.67 
26 February ... 167 25 105.24 8.21 6.90 5.63 
27 March “i..2.°. - 168.1 107.69 8.24 7.24 5.68 
28 ADT ceca 168.8 108.81 8.28 ToT Sina 
29 LS ae ie eee ene 169.8 107.65 8.39 7.34 5. Si¥ 
30 UIE OS) crite cus care Le Aes 108.01 8.34 ee Te) 5.58 
34 MALS aie carers’ 172.4 NO feat 8.34 7.49 5.54 
32 August 2. ... 182.2 j OB Nira 8.39 7.44 5..S6 
33 September .. 180.4 109.39 8.46 7.46 eg fe’ 
34 October *. <5. 178.9 109.56 8.41 Us PAS 5.65 
25 November ... 181.0 UTS 05 S25 7.08 5.48 
36 December 


(1) Source: McLeod, Young, Weir and Company Limited. 

) Source: Bank of Canada. ’ 

) Source: United States Federal Reserve Bulletin. 

) Average term to maturity about 20 years. Average yield based on last business day of month. 

) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 

(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. t 

aes Average of tenders bid on Thursday of the last week of the month. : 


Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. | 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forwar 
premium(+) 


Certains rendements du marche des capitaux or 
—— Short-term(2) discount(-) 


~ United States 


Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C25 C73 
% ey: x ; = Periode 
Effets des societes Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a 90 jours (7) ou 
= escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
(7) (9) (7) , dollar 
= , a = : = Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
(7) (9) au Canada 
C2) U7} No 
yee) 52 6:5, 6.98 eos 6.39 164 $968) = Mare concese a 1 
Ue 6.29 6.56 5.38 Ser: 0.68 GUL Savas stsia 2 
6.19 578 5.66 5.29 575 0.91 Septembre 3 
6.65 6.18 6.24 6.39 7.38 0.42 Decembre 4 
7.04 Be 5i7) 6.58 6712 8.44 - 0.90 1969 (= MATS ty antes 5 
7.82 7.49 ifs We} aves ise S: =e TB RU: & « Var a 6 
8.43 7.89 Ted. Tots 10.62 = 0.45 Septembre 7 
O17: 8.29 Tee 8.38 10.19 URS ais) Decembre 8 
7.89 7.67 7.00 6.45 8.78 - 0.04 1870. =" MAYS Bis.co 9 
(heey The 5.94 6.83 pes PaS) = 99,94 SUID coces clos 10 
6.68 6.96 BSE 5.98 8.53 = aha) Septembre .. 41 
5.58 Spt 4.44 4.96 Gare 0.20 Decembre 12 
5-164 4.61 4.68 4.30 5.63 1. 28 ‘O71 = Janvier se... 13 
5.08 Waa} 4.06 aS 5531 Uitte! Fevrier 14 
Bea yeh 4.10 316 3.60 5.38 = 0.20 MATS) tates ws 15 
3.83 4.54 SURG) 3.96 6.13 — OF os AVEDL Saw eo = 16 
4.09 Se hs 3203 4.59 7.19 ceed | Sal | Mado G32 sce 17 
3.98 5.52 3537, Sy PAPA 6.56 owe Weir & Pg 8 yp ras Peer 18 
Se Be 5.53 3.68 Sy 6.62 Se re: ef SULDPLOE- ouiss 19 
4.61 Soe B57 9 4.87 8.50 =. V6 WOM ores oreiese 20 
4.99 She S74 4.06 4.80 7.84 ee 77 Septembre .. 21 
4.98 Sas 3.47 4.55 Sean) Ooihz Octobre ...+.« Za 
4.60 4.74 3.24 4.43 6.81 - 0.49 Novembre ... PAS) 
TUERC WA 4.49 Biawin 3.82 6.44 Oia Decembre ... 24 
4.00 3.84 3.36 3.45 4.88 = 05 08 172) = SJaAnViEX fics 25 
4.86 3.84 3.85 3. 3S 5.00 09 Fevrier <..% 26 
5.511 4.23 Ee f 3.94 5.56 0.81 1 Ee lee eC 27 
5.88 4.49 3.64 3.99 55 0:0 dete tN fe oli Ie SIRS rare 28 
6.10 4.36 i lew Ae] Soo 4.63 HoeZ MAST Gi aisles 4.0 5 29 
Bie d'6 4.61 3250 4.24 5.44 ae PULTS \-cn0 ee 2 ora 30 
4.68 4.74 3.46 3.88 5.50 = §225 Ue LLOT. piss 31 
4.85 4.74 SO 4.44 Seo 0.00 ROWE Re Bie 
5.01 Bes Bialay 4.76 Siren = Oh Septembre .. 33 
5.04 5.26 325.7, 4.90 Sy fist =O oF OCtEeDre® . ka. 34 
4.98 5.26 3.68 5.02 S75 = 0.27 Novembre ... 35 
Decembre ... 36 


(2) Source: Banque du Canada. 

(3) Source: United States Federal Reserve Bulletin. 

(4) Echeance moyenne de 20 ans environ. Le rendement moyen est basé sur le dernier jour ouvrable du mois. 

(5) Toutes les emissions directes venant a eécheance ou remboursables dans 10 ans ou plus. La moyenne est 
basee sur les prix de cloture du marché le dernier mercredi de chaque mois. 

(6) Obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. ae 

(7) Basés sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement américaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyennes des offres le jeudi de la dernieére semaine du mois. : 

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajusteées sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
REVIEW OF SECURITY TRADING DURING 1972 


International transactions in all long-term 
portfolio securities during 1972 gave rise to a net 
inflow of $1,758 million, almost six times as large as 
in 1971 and the biggest inflow since the 1969 record 
of $1,806 million. The most significant factor in the 
increased inflow was the large volume of new Canadian 
issues sold abroad of $1,816 million, up over 50 % 
from the previous year. Also significant were a 
$262 million reduction in retirements of Canadian 
issues held by non-residents to $542 million and a 
$468 million swing in trade in outstanding Canadian 
securities from a 1971 net outflow of $238 million to 
a net inflow of $230 million. Portfolio trading in 
foreign securities gave rise to a net inflow of 
$254 million, up $63 million from 1971. 


International transactions in the Canadian money 
market resulted in a net short-term capital outflow of 
$196 million during 1972 compared to an inflow of 
$77 million in the preceding year. 


Portfolio Transactions by Area 


Net capital inflows resulting from transactions 
in long-term portfolio securities with residents of 
the United States amounted to $822 million during 1972, 
a substantial increase from the previous year when the 
net inflow was $378 million. Sales to the United States 
of new Canadian issues at $1,116 million were up 
$254 million from 1971 and as usual were the major 
element in the inflow of portfolio capital from that 
country. Net outflows resulting from transactions in 
outstanding Canadian securities and from the retirement 
of United States-held Canadian issues amounted to 
$151 million and $406 million respectively. The net 
inflow from transactions in foreign securities was 
$263 million in 1972 compared to $241 million in 1971. 


Transactions with the United Kingdom resulted in 
a net outflow of $5 million, a reduction of $80 million 
from the previous year. The main components of this 
change were a swing from a net purchase balance on 
trade in outstanding Canadian securities of $111 million 
in 1971 to a sales balance of $1 million in 1972 and a 
decrease of $36 million in the sale of new issues of 
Canadian securities from $80 million in 1971 to 
$44 million in 1972. 


The net inflow from continental Europe during 1972 
resulting from portfolio security transactions amounted 
to a record $788 million more than ten times the 
$75 million net inflow in the previous year. Contri- 
buting to the current net inflow was a significant in- 
crease in sales of new provincial and municipal bonds. 
New Canadian issues placed in continental Europe, mainly 
denominated in European currencies, amounted to 
$603 million. European investors also showed increased 
interest in outstanding Canadian securities by acquiring, 
on balance, $134 million of debt issues and $104 million 
of equities. 


Transactions with all other countries in portfolio 
securities also reflected a significant change as net 
inflows of $153 million were recorded in 1972 in contrast 
to a net outflow of $57 million in the previous year. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES VALEURS MOBILIERES 


REVUE DU COMMERCE DES VALEURS MOBILIERES EN 1972 


Les opérations internationales sur toutes les valeurs de 
portefeuille a long terme en 1972 se sont soldées par une entré 
nette de 1,758 millions de dollars, montant prés de six fois 
supérieur a celui observé en 1971, et le plus élevé depuis 196¢ 
année ou les entrées nettes des valeurs de portefeuille avaient 
atteint un niveau record de 1,806 millions de dollars. La 
principale raison de cette augmentation des entrées a été 1'im- 
portant volume de nouvelles émissions canadiennes vendues a 
1'étranger, soit 1,816 millions de dollars, ce qui représente 
une progression de plus de 50 % par rapport a l'année précé- 
dente. D'autres raisons importantes ont été une baisse de 
262 millions des remboursements d'émissions canadiennes déte- 
nues par les non-résidents, qui sont passés ainsi a 542 mil- 
lions, et un revirement de 468 millions dans le commerce de 
valeurs canadiennes en cours, qui, d'une sortie nette de 
238 millions de dollars en 1971 s'est transformé en une entrée 
nette de 230 millions en 1972. Le commerce des valeurs mobi- — 
liéres étrangéres en portefeuille s'est soldé par une entrée | 
nette de 254 millions de dollars, soit 63 millions de plus | 
qu'en 1971. 


Les opérations internationales sur le marché monétaire 
canadien ont laissé une sortie nette de capitaux Aa court terme 
de 196 millions de dollars en 1972, comparativement a une en- 
trée de 77 millions l'année précédente. 


Opérations sur valeurs en portefeuille, par région 


Les entrées nettes de capitaux imputables aux opérations 
sur des valeurs mobiliéres de portefeuille a long terme avec 
les résidents des Etats-Unis se sont élevées A 822 millions de 
dollars en 1972, ce qui représente une augmentation appréciable 
par rapport a l'année précédente, ot l'entrée nette avait été © 
de 378 millions. Les ventes de nouvelles émissions canadien- 
nes aux Etats-Unis, soit 1,116 millions de dollars, ont aug- 
menté de 254 millions par rapport a 1971, et ont été, comme 
d'habitude, le principal élément de l'entrée sous forme de 
capitaux de portefeuille en provenance de ce pays. Les sorties 
nettes résultant des opérations sur des valeurs mobiliéres ca- 
nadiennes en circulation et du remboursement d'émissions cana- | 
diennes détenues aux Etats-Unis ont été de 151 millions et de 
406 millions de dollars respectivement. L'entrée nette prove- 
nant des opérations sur valeurs mobiliéres étrangéres a atteint 
263 millions en 1972, comparativement a 241 millions en 1971. 


Les opérations avec le Royaume-Uni se sont soldées par 
une sortie nette de 5 millions de dollars, ce qui représente 
une baisse de 80 millions par rapport 4 ]'année précédente. 

Les principaux éléments de cette variation sont d'une part, le 
passage d'un solde acheteur net de 111 millions en 1971 au ; 
titre du commerce de valeurs mobiliéres canadiennes en circu- 


lation, a un solde vendeur d'un million de dollars en 1972, et, 
d'autre part, une baisse de 36 millions de dollars des ventes | 
de nouvelles émissions de valeurs canadiennes, qui sont passées 
de 80 millions de dollars en 1971 4 44 millions en 1972. 
| 

L'entrée nette en provenance des pays d'Europe continen-— 
tale au titre des opérations sur valeurs mobiliéres en porte- 
feuille a atteint en 1972 le niveau record de 788 millions de | 
dollars, montant plus de dix fois supérieur A l'entrée nette 
de 75 millions de dollars observée l'année précédente. L'entré 
nette courante tient notamment compte d'une augmentation appré- 
ciable des ventes de nouvelles obligations des administrations 
provinciales et municipales. Les nouvelles émissions canadien- 
nes placées dans les pays d'Europe continentale, libellées 
principalement en devises européennes, se sont élevées 3 
603 millions de dollars. Les investisseurs européens ont éga- 
lement montré plus d'intérét envers les valeurs mobiliéres | 
canadiennes en circulation, en achetant pour leur part 134 mil- 
lions de dollars d'émissions obligataires et 104 millions 
d'actions. 4 
1 

Les opérations avec tous les autres pays sur des valeurs” 
mobiliéres de portefeuille ont également fait ressortir un 1 
changement appréciable, car on a noté en 1972 des entrées net-— 
tes de 153 millions de dollars, contre une sortie nette de 


‘he most significant part of the change was an in- 
-rease in net sales of outstanding Canadian bonds 
ind debentures from $2 million in 1971 to $120 million 


in 1972. 


jew Issues and Retirements 


Despite a 13 % decline in gross new deliveries 
£ Canadian securities during 1972, deliveries of new 
ssues sold abroad of $1,816 million were up over 50 % 
rom the previous year, to reach the highest level 
ince 1969. New securities sold to non-residents 
mounted to 17 % of gross deliveries in 1972 as com- 
ared to approximately 9 % during 1971. 


' Declines in gross new issues both by the gov- 
rnment of Canada and corporations were partly offset 
y increased gross borrowing in domestic and foreign 
arkets by provincial and municipal governments and 
heir agencies (apart from Canada Pension Plan bor- 
owing) of about 7 %. The Government of Canada is 
ot normally a large borrower on foreign markets and 
orporations tend to restrict foreign borrowing to 
he United States. New issue sales in the United 
tates were up about 30 % from the previous year, 
owever, sales of new securities in Europe, prepon- 
erately provincial direct and guaranteed bonds, 
acreased to nearly three times the previous year's 
Stal. 


: The reason for the increased sales of new 
covincial direct and guaranteed bonds abroad appears 
> have been a widening of the long-term interest rate 
ifferential between Canada and the United States and 
rope, particularly for German mark and Swiss franc 
3sues. A number of Canadian issues placed in Europe 
ere sold with coupon rates in the low 7 % and 6 % 
ange. Reflecting this change in borrowing patterns, 
) % of new issues sales were denominated in cur- 
encies other than United States or Canadian dollars 
ompared with just over 10 % during 1971. Approx- 
nately 10 % of all new issues sold abroad during 


57 millions l'année précédente. La plus grande partie de ce 
changement est une augmentation des ventes nettes d'obligations 
garanties et non garanties canadiennes en circulation, passées 
de 2 millions de dollars en 1971 % 120 millions en 1972. 


Nouvelles émissions et remboursements 


En dépit d'une baisse de 13 % des livraisons nouvelles 
brutes de valeurs mobiliéres canadiennes en circulation en 
1972, les livraisons de nouvelles émissions vendues 2» 1'étran- 
ger, soit 1,816 millions de dollars, ont augmenté de plus de 
50 % par rapport a l'année précédente pour atteindre leur plus 
haut niveau depuis 1969. Les ventes de nouvelles émissions 
de valeurs mobiliéres aux non-résidents représentaient 17 


des livraisons brutes en 1972, comparativement a environ 9 7 
en 1971. 


La baisse des nouvelles émissions brutes du gouvernement 
du Canada et des sociétés a été en partie compensée par une 
hausse de 7 % de l'emprunt net sur les marchés canadiens et 
étrangers des administrations provinciales et municipales et 
de leurs organismes (les emprunts relatifs au Régime de pen- 
sions du Canada sont exclus). Habituellement, le gouvernement 
du Canada n'est pas un gros emprunteur sur les marchés étran- 
gers, et les corporations ont tendance & limiter leurs emprunts 
a 1'étranger aux Etats-Unis. Les ventes de nouvelles émissions 
aux Etats-Unis ont augmenté d'environ 30 % par rapport A 1'an- 
née précédente; cependant les ventes de nouvelles valeurs mo- 
biliéres en Europe, principalement en ce qui concerne les 
obligations directes et garanties des administrations provin- 
ciales, ont augmenté de facon & atteindre presque trois fois 
le chiffre de l'année précédente. 


La raison de l'accroissement des ventes de nouvelles 
émissions d'obligations directes et garanties des administra- 
tions provinciales semble avoir été un élargissement de 1'écart 
entre les taux d'intérét A long terme au Canada et aux Etats- 
Unis et en Europe, principalement dans le cas des émissions 
libellées en marks et en francs suisses. Un certain nombre 
d'émissions canadiennes placées en Europe ont été vendues alors 
que leurs coupons ne rapportaient que dans les 7 % ou 6 %. 
Devant cette évolution des habitudes d'emprunt, 30 % des ventes 
de nouvelles émissions ont été libellées en devises autres que 
les dollars américains ou canadiens, alors que cette proportion 
était a peine supérieure a 10 % en 1971. Environ 10 % de toutes 


)72 were denominated in Canadian dollars. les nouvelles émissions vendues & 1'étranger en 1972 étaient 
libellées en dollars canadiens. 
Transactions in Canadian and Foreign Securities With Non-residents 
Opérations avec des non résidents sur des valeurs mobiliéres canadiennes et étrangéres 
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Wentes nettes (+) ou achats (-) par des Canadiens ik 
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Portfolio Transactions in Canadian Securities between Canada and Other Countries 
Opérations sur valeurs mobiliéres canadiennes en portefeuille entre le Canada et les autres pays 


Trade in Outstanding Securities New Issues Retirements 
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International Transactions in Outstanding Canadian and Foreign Securities | 
Operations internationales sur valeurs mobiliéres canadiennes et étrangéres en circulation 
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Sales of new issues of the Government of Canada 
luring 1972 amounted to $31 million, almost unchanged 
‘rom 1971. New provincial direct and guaranteed bonds 
sold abroad were up $439 million to $1,163 million from 
1724 million during 1971. Municipal borrowing, primar- 
ly in continental Europe amounted to $182 million as 
ompared to $26 million during 1971, while sales abroad 
f new corporate issues were $394 million, up $31 mil- 
ion from the previous year. Sales of new corporate 
tocks to non-residents at $46 million were also well 
p from 1971 sales of $19 million. The United States 
upplied about 60 % of the total new capital with con- 
inental Europe supplying just one third. 


| Retirements of non-resident held Canadian secu- 
ities amounted to $542 million during 1972, a decrease 
f $262 million from the record high of 1971. The 
atter period included heavy retirements in the second 
uarter of provincial and corporate issues while in the 
ourth quarter significant payments were made in set- 
lement of long-term notes of Atlantic Acceptance Cor- 
oration. Maturities in 1972 were therefore at the 

ame general level that prevailed in 1970 and earlier 
ad resulted in capital outflows of $42 million for 
overnment of Canada issues, $217 million for provin- 
ial direct and guaranteed issues, $103 million for 
unicipal issues and $178 million for corporate issues. 
f£ the total debt retired, approximately 75 % was held 


y residents of the United States. 
7 


New issues of foreign securities sold in Canada 


aring 1972 amounted to $57 million, not greatly changed 


com the level of the previous year which amounted to 
93 million. Geographically, $12 million of the new 
securities were of United States origin, $17 million of 
uited Kingdom and the balance of countries outside 
mtinental Europe. Maturities of foreign securities 
21d by Canadian residents amounted to $9 million. 


rade in Outstanding Issues in the Year and Month 


ended December 31, 1972 


| Transactions in outstanding Canadian issues dur- 
ig 1972 gave rise to a net capital inflow of $230 
-llion as Canadians on balance, sold to non-residents 
193 million of debt issues and repurchased $63 million 
‘equities. In 1971, transactions resulted in a net 
itflow of $238 million as purchase balances were re- 
rded for all classes of securities. In the current 
‘ar, transactions between investors resident in Canada 
d all non-residents amounted to $3,150 million, the 
rTgest turnover in Canadian securities to date. 

ading in outstanding Government of Canada issues led 
net sales of $148 million. Residents of countries 
her than the United States and Europe added about 

00 million to their holdings. An inflow of $138 mil- 
On resulted from net sales of provincial direct and 
aranteed issues mainly to continental Europe where 
vestors showed considerable interest by acquiring on 
lance, about $117 million. Among factors accounting 
t this development were that yields in Canada were 
latively attractive, the issues in question were 
thholding tax exempt and the growing facility of Ca- 
dian financial intermediaries to take advantage of 
vourable conditions in Europe for placing Canadian 
nds. 


Les ventes de nouvelles émissions du gouvernement du 
Canada en 1972 ont atteint 31 millions de dollars; elles sont 
done restées pratiquement inchangées par rapport 41971. Les 
émissions nouvelles d'obligations directes et garanties des 
administrations provinciales vendues 2 l'étranger ont augmen- 
té de 439 millions de dollars pour atteindre 1,163 millions, 
comparativement 4 724 millions en 1971. Les emprunts des mu- 
nicipalités, principalement en Europe continentale, se sont 
élevés a 182 millions de dollars, contre 26 millions en ESTES 
pour leur part, les ventes a 1'étranger de nouvelles émissions 
de corporations ont atteint 394 millions de dollars, soit 31 
millions de plus que l'année précédente. Les ventes de nouvel - 
les émissions d'actions des corporations aux non-résidents, 
soit 46 millions de dollars, ont, elles aussi, largement pro- 
gressé par rapport a 1971, ou elles n'avaient été que de 19 
millions de dollars. Les Etats-Unis ont fourni environ 60 ts 
du total des nouveaux capitaux, et l'Europe continentale, juste 
un tiers. 


Les remboursements de valeurs mobili®res canadiennes dé- 
tenues par les non-résidents ont atteint 542 millions de dol- 
lars en 1972, soit 262 millions de moins que le record observé 
en 1971. Dans cette derniére période, on a enregistré des 
remboursements importants d'émissions provinciales au deuxiéme 
trimestre, pendant qu'au quatriéme trimestre on a fait d'impor- 
tants paiements pour régler les billets a long terme de 1'Atlan- 
tic Acceptance Corporation. Les émissions sont donc parvenues 
a échéance en 1972 dans des proportions analogues a celles de 
1970 et des années précédentes, et se sont soldées par des 
sorties de capitaux de 42 millions de dollars pour les émissions 
du gouvernement du Canada, de 217 millions pour les émissions 
directes et garanties des administrations provinciales, de 103 
millions pour les municipalités et de 178 millions pour les 
corporations. Sur l'ensemble de tous les remboursements rela- 
tifs a la dette obligataire, environ 75 % sont allés aux rési- 
dents des Etats-Unis. 


Les nouvelles émissions de valeurs étrangéres vendues au 
Canada en 1972 ont atteint 57 millions de dollars, montant qui 


a peu changé par rapport a celui de l'année précédente (63 mil- 
lions). Par région, 12 millions de dollars de ces nouvelles 
valeurs sont venues des Etats-Unis, 17 millions, du Royaume-Uni, 
et le reste est venu de pays ne faisant pas partie de 1'Europe 
continentale. Les émissions de valeurs mobiliéres étrangéres 
parvenant a échéance détenues par les résidents canadiens se 
sont élevées a 9 millions de dollars. 


Commerce des émissions en circulation au cours de l'année et 
du_mois terminés le 31 décembre 1972 


Les opérations sur les émissions canadiennes en circula- 
tion se sont soldées en 1972 par une entrée nette de capitaux 
de 230 millions de dollars, car les Canadiens ont de leur cdté 
vendu aux non-résidents des émissions obligataires pour un total 
de 293 millions de dollars, et ont racheté 63 millions de dol- 
lars d'actions. En 1971, les opérations s'étaient traduites 
par une sortie nette de 238 millions de dollars, car les opé- 
rations s'étaient soldées par des achats pour toutes les caté- 
gories de valeurs. Au cours de l'année, les opérations entre 
les investisseurs résidant au Canada et tous les non-résidents 
ont atteint 3,150 millions de dollars, ce qui constitue le plus 
important volume d'échanges de valeurs mobiliétres canadiennes 
observé jusqu'ici. Le commerce des émissions en cours du 
gouvernement du Canada a donné lieu a des ventes nettes de 148 
millions de dollars. Les résidents des pays autres que les 
Etats-Unis et les pays d'Europe ont augmenté leurs avoirs d'en- 
viron 100 millions de dollars. Une entrée de 138 millions a 
été la conséquence de ventes nettes d'émissions directes et 
garanties des administrations provinciales, principalement vers 
les pays d'Europe continentale, ot les investisseurs ont fait 
preuve d'un intérét considérable en achetant, pour leur part, 
pour environ 117 millions de dollars. On peut citer comme 
raisons de cette évolution le fait que les rendements au Canada 
étaient relativement attrayants, les émissions en question 
n'étant pas assujetties aux retenues fiscales et les intermé- 
diaires financiers canadiens ayant une facilité de plus en 
plus grande de profiter des conditions favorables en Europe 
pour y placer des obligations canadiennes. 


Partly offsetting the net inflows from trading 
in debt issues were net outflows of $63 million for 
the repurchase of outstanding Canadian equities. This 
is the third consecutive year that net outflows occurred 
from trading in equities although the current level was 
down sharply from the net outflows of the previous two 
years. International equity trading resulted in sig- 
nificant increases in the level of Canadian ownership of 
some of Canada's larger inter-listed companies. 


Trading in outstanding foreign securities with 
non-residents during 1972 led to a net inflow of $302 
million and to a total turnover of $3,594 million. The 
current net inflow was $58 million higher than that 
recorded in the previous year and in both years the 
results of trading in United States equities represented 
about 90 % of the total net inflows as Canadians contin- 
ued to reduce their portfolio holdings. Transactions 
with all other countries produced net inflows of $31 
million. 


During December, transactions in outstanding 
securities led to a sales balance of $49 million, down 
about $4 million from the net inflow recorded in the 
previous month. The change reflects a $25 million in- 
crease in net sales of Canadian securities and a $29 
million reduction in net sales of foreign securities, 
mainly United States equities. More than offsetting 
a net outflow of $23 million to the United States were 
net inflows of $8 million, $29 million and $35 million 
from the United Kingdom, continental Europe, and all 
other countries respectively. 


International Transactions in Selected Money 
Market Instruments 


Gross sales abroad of Canadian money market paper 
were at record levels in 1972 with repurchases and ma- 
turities even higher. This may have reflected generally 
higher covered interest rate differentials between 
Canada and the United States especially during the first 
quarter and the early part of the second quarter. It 
is interesting to note that sales of other Canadian 
short-term paper (which includes obligations of banks, 
mortgage loan companies and junior levels of government) 
have increased very substantially as a proportion of the 
total sales of money market instruments to 35 % in 1972 
from) 9) fine 1971: 


Transactions in finance company paper in 1972 gave 
rise to a net outflow of $100 million, three times the 
outflow of $32 million recorded in the preceding year. 
Relatively higher sales to non-residents in the first 
half year reflected a favourable covered interest rate 
differential between Canada and the United States and 
resulted in an inflow of $70 million. In general, the 
covered differential remained positive during the rest 
of the year but less attractive than in the first half. 
Outflows of $170 million were registered in the remain- 
ing two quarters. Transactions during the year were 
principally with residents of the United States. 


Trading in commercial paper during 1972 resulted 
in net repurchases of $114 million (practically all with 
United States residents) in the year compared to net 
sales of $37 million during 1971. As during the pre- 
ceding year, transactions in bankers' acceptances were 
a significant part of total commercial paper sales. 


Trading in other short-term paper was very active 
throughout 1972 as sales increased by more than 500 % 
over the preceding year. Sales and repurchases (in- 
cluding maturities) almost completely counterbalanced 
each other to produce a small repurchase balance of 


Les entrées nettes provenant du commerce d'émissions 
obligataires ont été en partie compensées par des sorties net- 
tes de 63 millions destinées au rachat d'actions canadiennes en 
cours. C'est la troisiéme année consécutive que des sorties 
nettes proviennent du commerce des actions, bien que le niveau 
en 1972 ait fortement baissé par rapport aux sorties nettes 
observées les deux années précédentes. Le commerce internatio- 
nal des actions a donné lieu 4 des augmentations appréciables 
dans le degré d'appartenance canadienne de certaines des plus 
grandes compagnies canadiennes dont les actions sont cotées & 
la fois au Canada et aux Etats-Unis. 


Le commerce des valeurs mobiliéres étrangéres en cours 
avec les non-résidents s'est soldé en 1972 par une entrée nette 
de 302 millions de dollars, pour un volume total de 3,594 mil- 
lions. L'entrée nette observée était supérieure de 58 millions 
a celle observée l'année précédente, et pour les deux années, 
le commerce des actions américaines a représenté environ 90 % 
du total des entrées nettes, car les Canadiens ont continué & 
réduire leurs avoirs en portefeuille. Les opérations avec tous 
les autres pays ont donné lieu a des entrées nettes de 31 mil- 
lions. 


En décembre, les opérations sur les valeurs mobiliéres 
en circulation se sont soldées par des ventes de 49 millions de 
dollars, soit environ 4 millions de moins que l'entrée nette 
observée le mois précédent. Ce changement tient compte d'une 
augmentation de 25 millions de dollars des ventes de valeurs 
étrangéres, principalement des actions américaines. Une sortie 
nette de 23 millions de dollars vers les Etats-Unis a été plus 
que compensée par des entrées nettes de 8 millions de dollars 
du Royaume-Uni, de 29 millions des pays d'Europe continentale 


et de 35 millions de tous les autres pays. . 


Opérations internationales sur certains instruments du marché 


monétaire 


Les ventes brutes d'effets du marché monétaire canadien 
a l'étranger ont atteint des niveaux records en 1972, et il y 
a eu encore davantage de rachats et d'échéances d'effets. Cett 
situation aurait pu étre la conséquence de différences de taux 
d'intérét aprés arbitrage dans l'ensemble plus élevés entre le 
Canada et les Etats-Unis, principalement au cours du premier 
trimestre et au début du second. Il est intéressant de noter 
que les ventes d'autres effets A court terme canadiens, (ce qui 
comprend les engagements des banques, des sociétés de préts 
hypothécaires et des administrations provinciales et municipa- 
les), ont augmenté de facgon trés appréciable, puisque leur part, 
exprimée en pourcentage du total des ventes d'instruments du 
marché monétaire est passée de 9 % en 1971 a 35 % en 1972. 


Les opérations sur les effets des sociétés de financement 
se sont soldées en 1972 par une sortie nette de 100 millions, 
trois fois supérieure a la sortie de 32 millions observée 1'an- 
née précédente. Des ventes relativement plus élevées aux non- | 
résidents au cours de la premiére moitié de l'année témoignent 
d'une différence favorable des taux d'intérét aprés arbitrage 
entre le Canada et les ftats-Unis, et ont donné lieu A une en- 
trée de 70 millions de dollars. De facon générale, la diffé- 
rence aprés arbitrage est restée positive pendant le reste de 
l'année, mais elle était moins intéressante qu'au cours du pre- 
mier semestre. On a observé des sorties de 1/70 millions au 
cours des deux derniers trimestres. Les transactions au cours 
de l'année ont eu lieu principalement avec des résidents des 
Etats-Unis. | 


Le commerce des effets commerciaux s'est soldé en 1972 
par des rachats nets de 114 millions de dollars (pratiquement 
tous concernaient des résidents des Etats-Unis) pour l'ensemble 
de l'année, comparativement A des ventes nettes de 37 millions 
de dollars en 1971. Comme au cours de l'année précédente, les 
opérations sur acceptations bancaires ont tenu une place appré-’ 
ciable dans toutes les ventes d'effets commerciaux. 

Le commerce sur les autres effets A court terme s'est 
poursuivi de facon trés animée tout au long de 1972, puisque le 
ventes ont augmenté de plus de 500 % par rapport a l'année 
précédente. Les ventes et les rachats (y compris les effets 
venant a échéance) se sont pratiquement équilibrés pour se 


3 million. This contrasts with a $75 million inflow 
n 1971. The covered interest rate differential was 
articularly large in the early part of the year but 
ell slightly in the second half. Short-term interest 
ates in Canada were generally reduced following an 
greement in early June between the chartered banks, 
oncurred in by the Minister of Finance, by which the 
hartered banks lowered their interest rates on various 
ypes of deposits. Inflows of $164 million in the first 
uarter were more than offset by outflows of $158, $1 
nd $8 million, respectively, for the remaining three 
uarters. 


Net movements in Government of Canada treasury 
ills resulted in an inflow of $21 million. Transac- 
ions with "other countries" (including international 
nvestment agencies) accounted for an inflow of $23 
illion. 


solder par un rachat peu important de 3 millions de dol- 

lars. Cette situation tranche sur l'entrée de 75 millions de 
dollars observée en 1971. La différence des taux d'intérét 
aprés arbitrage était particulitrement importante au cours de 
la premiére partie de l'année, mais elle a légérement diminué 
au cours du deuxiéme semestre. Les taux d'intérét A court ter- 
me au Canada ont dans l'ensemble baissé & la suite d'une enten- 
te conclue au début de juin entre les banques a charte avec 
l'approbation du ministre des Finances, et en vertu de laquelle 
ces banques réduisaient leurs taux d'intérét sur divers types 
de dépdts. Des entrées de 164 millions au premier trimestre 
ont été plus que compensées par des sorties de 158 millions, 

un million et 8 millions de dollars respectivement, au cours 
des trois trimestres suivants. 


Les mouvements nets des bons du Trésor du gouvernement 
du Canada se sont traduits par une entrée de 21 millions de 
dollars. Les opérations avec les "autres pays" (y compris les 
organismes internationaux de placements) ont représenté une 
entrée de 23 millions de dollars. 


Transactions 


Outstanding, 


in Canadian Securities with Non-residents, 


Sees 


New Issues, Retirements 


By Area, 


1970-72 


Net sales(+) or purchases(—) by Canadians 


“ 


United Kingdom 


Royaume -Uni 


51 


46 


10 


24 


Ventes nettes(+) ou achats(—) par des Canadiens 
United States 
oo Total ae 
Etats-Unis 
I Il III 
Année 
No. = 
millions of dollars 
1970 
Canadian securities 
Outstanding securities: 

1 Bonds and debentures ........ a) — 26) = Teh — aly —- 39) — BO) — 29) = 24) =. 6a 169 

2 SIBOCKSt wirsrs = tf) = 82) — 34 — 295) = 145 =) = 936), = 20 lei) 579 

5} New issues 518 200 298 211 tee227, 428 133 286 179 1,026 

4 Retirements = 100) = 273), — 59] — 120) — 552] — 96) — 155 — 44) — t00l_,— 395 

Foreign securities 

3 Outstanding securities 120 87| — 13] — 96 98 112 84} — 20] — 95 81 

6 Newiiliss tes! ifocisiereisierecveriniate = 6) = 9 eS cm IB) eS RRS) i Gil | tO | OG) 

7 Retr CMemES cceietateletaletey st pie (arse tslators) 2 3 2 3) 10 1 2 1 1 5 

8 Doster! Pe tats tale sateyo)efolaveinetelevevelatere 537| -— 99 167} — 40 565 428} -— 7 169] -— 41 549 

1971 
Canadian securities 
Outstanding securities: 

9 Bonds and debentures ........ — 3h) = 23) — 922) = 18) — S40 = si = 22 = tele isi eo 7 
10 Stocks .... eioleletele 5 sD 28 Bi ra NO Aa eye id wg! ez 
ital New issues ... 304 356 221 281 1,162 211 321 153 77 862 
12 Retirements = 107 | —343 — 141) —208| — 804) = 96] = 241) — 97) — 7791] = 613 

Foreign securities 
13 Outstanding securities 49 70 68 57 244 50 88 70 49 257 
14 NCWiPGiSWeS| Mevevsiutalapatel eaters rers LOR Ol 7 S64) i TOSI) a 1G 7 5) 3 21 
15 Reed ements aaer\atetele/eisieveteistereterciaie e 3: 2 2 3} 10 2 1. a 1 5 
16 pL Oita De vatererainvonaterereyesseretefeteGiers 166 ie) 63 63 311 129 131 97 21 378 
1972 
Canadian securities 
Outstanding securities: 

i) Bonds and debentures ........ 7 35 138 113 293'|( — AS == 6 19; — 4) -—- 4 
18 Stocks .... a TSH eS eS 8, = 163) 9924) eh Sa —" 36 ea 
19 New issues 310 662 236 608 1,816 262 430 76 348 1,116 
20 Retirements = 128) — 140) — 107) = 167) — 542) — 184) —. 983 == 90) = 139] 2-406 

Foreign securities 

21 Outstanding securities .... iz 98 95 32 302 76 87 87 21 PAT fh 
22 NEw ESSUCS Ueicie amiaiteevere = MOP eS tse BZ = 59 )]) 57 ee wo ee S| ee eet | ee) | eer 
23 REL OMON GSI rrarearescierateisieiere <tererciore 2 2 2 3 9 ak 1 1 1 4 
24 SLO Galle ares ohafevelataletaslersisieretersjete 245 611 314 588 1,758 216 408 9 189 822 

——} 1 Ske 


eat 
= 1) 4 RS 
-17 -— 14 - 15 
50 6 26 
= ID, - 2 -— 6 
6 - - 6 
36 - 6 = 
- - 3 3 
LG |e 42) | een 
22 5 7 
= 16) - 9 -—19 
= i = 4 
- 17 — 49 -17 
5 22 6 
= 118} - 8 = 
5 5 10 
ni =n 
10 2 1 
— 34 L7, i3 
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Opérations avec des non résidents sur des valeurs mobilitres canadiennes, par région, 1970-72 


(en circulation, nouvelles émissions, remboursements) 


Net sales(+) or purchases(—) by Canadians 


Ventes nettes(+) ou achats(—) par des Canadiens 


Continental Europe 


1b 


— 107 


=e i272 


3) 


Europe continentale 


63 


19 


oun 


All es Détail 
Tous autres 
Year Year 
= iE EE IIL Iv - 
Année Année 
en millions de dollars 
1970 
Valeurs mobilitres canadiennes 
Valeurs mobiliéres en circulation: 
20 = - 2 ~ 2 Obligations garanties et non 
garanties. 
— 26 -1 - 2 2 3 Y Nell es Boy Saino cea ers ean eM ON REO IG 
63 4 8 pe 1 15 Nouvelles émissions ........... 
— 125 —2 - 9 —-3 - 6 — 20 Remboursements ....<.00c—e00008 
Valeurs mobilitres étrangéres 
9 = - 3 5 2 4 Valeurs mobilit@res en circulation ........ 
3 3 —2 - 6 -— 14 Nouvelles émissions 
- 1 1 1 2 5 Remboursements. iacseasstee\nmcalsrars' sis sisislar nes Pals 71 
- 59 -1 —- 6 7 - 5 - 5 0) 20 EAS SAO OC OB OOD DOR ABO Me 
1971 
Valeurs mobiliéres canadiennes 
Valeurs mobiliéres en circulation: 
- 12 = 2 - - 2 Obligations garanties et non 
garanties. 
—- 10 3 1 = 1 5 PNA et Key oF Se peraey Poy as rt IAPS OPE. ce aT 
212 i - - 7 8 Nouvel Les: Emi astOgsys jes o/s\eme.<:c=\e,6\s1s/e nei ee 
-— 111 —6 — 12 - 3 — 10 — 31} Rembours ements, sivsisacn\ss's.ain/o\eisie. 5\6'e.01' feies/s 
Valeurs mobili@res étrangéres 
= = - 8 - 3 - 5 Valeurs mobiliéres en circulation 
- 1 -4 - 3 —2 — 32 — 41 Nouvelles émisstons O.uis oc. cece e ecncie 
- 1 K 1 2 5 Remboursement s'.16 01s 0's. c0 csc caccdsaneccebee 
75 -5 -— 19 -4 — 29 -— 57 POMEL a deren en Oe arene, a:riecAle/e cine eitece eee e 
1972 
Valeurs mobilitres canadiennes 
Valeurs mobilitres en circulation: 
3 29 38 5a 121 Obligations garanties et non 
garanties. 
1 - 16 4 21 Act Baring WG fe caw nites en wau.e o> ois Vic ee ereivin’s 
2 3) af 1 53. 
i = 6 -—6 — 21 — 37 
Valeurs mobilitres étrangéres 
2 2 6 10 20 Valeurs mobili®res en circulation ........ 
-8 - 9 -4 - 7 — 28 Nouvelles émissions ... 
x 1 1 2 5 RemboursementS .......2seceeeeeces 
-—3 30 88 40 155 
= Sse = 


ne 


r= 


Pwr 


1l 
12 


13 
14 
15 


16 


17 


18 
19 
20 
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TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


oo (4200 Iii 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 

nettes(+) nettes(+) 

No 

millions o ollars 

1 WAG) ZO SYN SG cit cies 0 WD OC 712.9 897.1 - 184.2 264.0 412.3 = YO as) 
2 197 A VOD Te Neystenelsvedenodeisielett sis 942.0 1,180.3 = 238.3 401.7 514.9 rer fi He 4 
3 1O7-25= 2emoOn chs erenwaierrente 1,690.5 1,459.8 2307 509.6 660.4 =" 150.8 
4 UT UNC A CoGage oedoms Sion 89.0 = 32.3 20.6 43.7 = ale || 
5 FODLUALY ..e sicre eee cs) 66.2 Sais, SUT eS PACE) 28.0 = Sicut 
6 MaTCD yr cdi5) allen chewanimene oes 95.3 T1Ses8 = 5231.5 41.5 46.1 = 4.6 
7 listequarnternmery- oe 218.5 29 Zisiil = 7356 85.0 frets} Pa} 
8 April teraoreremenenenenetenets 105.2 123.4 oe 1 See 48.3 57.8 = 9.5 
9 LENG “Sonia OS oGiSin Gand ios 94.1 =) 18.28 eM et) 38.8 = Us) 
10 DUN Gucreks ence MLetehee seeietens CHEF SS} 96.3 Ss WAS) S21 47.1 = Ae (0) 
11 2nd quarter «ai... 264.2 3:15:30) = S§6:.8 UileasA 143.7 =) (31.5 
12 OAD DS Camo Oana ono 852 93.1 - 7.9 42.6 39.8 + 2.8 
13 AUG US ta ereretoucleseberektovens 74.6 105.0 = 30.4 36.0 50.0 =e 9 114)2.0 
14 September... 2. tee 63.3 106.4 = G34 26.1 B92) > iia 
15 SLGeQuavice ress cierter. 224.2 304.5 = 80:3 104.7 129.0 =| 24.3 
16 Octobe rec: tevevercreratere cre 65.1 Uh) = 7.4 Stk B10 + Ovent 
17 Novembe ri ii. ccetetere cis 62.6 85.7 Ki TPAD. GA 257 41.6 ANS) 
18 Decembery sc eae ce 107.4 Puc 8 = Jolt] 43.0 Slee: = 8.8 
19 4th quarter <..... PENS 1 268.7 = RIA 99.8 124.4 PAG 
20 UOVANS GENNOES SY SGb 5 anacunac 96.0 103.0 - Hal) 35.4 49.3 Wen) 
21 FPeDruaryieerecotceeterenn< ote 126.4 1223 + art 41.2 48.9 = thst} 
22 MARCH se srcteersieishmtrenete 142.3 139.3 + 3.0 53.4 62.7 = 9.3 
23 Wistequartery wines 364.7 370.6 = 513.9 130.0 166.9 = 993.659 
24 ADE Sy Sc ccy concrete etsterers 107.9 108.1 - Oj 43.6 46.7 = Sica 
Psi CNL! Sicioeacno cece Peace dae Les hets) WAYAS Al + 4.7 44.6 66.3 St sla?) 
26 DUNST alts cies eversvorernerete 140.5 A24.8 + 15.7 60.2 47.3 tam 125549) 
27 2nGuquarneceri.. 7s 380.2 360.0 * 2052 148.4 160.3 =) “4159 
28 SUL yaiepece tcucveierenuanic chee 108.2 S353 + 14.9 aiZie5 UV Ae) =) 550 
29 AUQGUS Ce onecieicretcheyieter ents 201.0 7) Sicu7, sa PASS} SVW)57? 87.4 S  eie7) 
30 S@ptember gy ererescc sieves Zale 116.3 + 54.8 42.4 593 = Wee) 
31 3nd quarter ..:..- 480.3 385.3 + 95.0 Veasal 194.2 = E6201 
32 Octobe rier. <iclstcicrcetone 5535.0) 110.4 + 44.6 32.4 48.5 SAG 
33 November 0060 s.2c8 131653) 110.4 + 26.2) Set 38ient = 7.0 
34 DOCOMDOTS a -etoreroneee sts 174.0 Ue + 50.9 35.6 S21 =< Tee Gin 
35 &thegquarter 4. 465.3 343.9 be eA 99.1 139.0 =) 39.9 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non residents sur des valeurs 
mobiliéres canadiennes en circulation 


EL a a a A ee 


Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars a 

191.8 pe A em | Se go 213.5 219.5 ea] 43.6 38.2 * “55 5= Annes, 1970 Sa coc. ee 1 
210.8 321s 4 -110.6 25054 215.9 Sh APA 76.4 68.1 + 6 83) WARN SS 1.071 425 eee v2 
=H Ee a 342.3 + 1.4 579.7 341.4 +238.3 Zo da 15.7 +141.8 TOT 2 >= 12) nO t's ee crete ete 3 
(SSH 16:57 = nt O40, 22-8 PPA | Ole 2 kat 635 + (056 1971 = Janvier. © o<o5e. 4 
9.6 24.9 = Sis 27.6 26.4 a2 re? 6.1 4.4 $02.7 FOV GIeres © = os Suis 5 
18.8 36.4 ~~ igh 26.4 28.8 =~ ge .8 8.6 E35 + | MAX Steyn. ate .0/ Geel enue 6 
351.) 78.0 aa ye} 76.6 ad 9 - t3 21.8 18.4 +) 34 ler trimestre 7 
i Hea Gaz = 605 tow Sita, “tens 10.1 8.4 + 17 PN DED wets wy cees 8 
18.6 30.5 ceca Ny IR) bi 4 207 = i Sah 4.1 + 1.6 MAS” eee esos 9 
PRES AES | +p BS 18.0 20.9 Pe) 56 Sez + £056 CLD @ tae Ram. eee 10 
65.9 79.8 moa Ne Bea} 64.5 73.8 == EA 7 Why! + 3.9 2e trimestre ot 
16.4 26.3 ee Ob 21.4 2126 = 052 4.8 5.4 = WEG MRD De Ris is rs es See 12 
14.3 25) oH hl Tay 20.0 24.9 =n ..9 4.3 4.7 = 60.8 AOU Gi 753 Sse sda 13 
16.2 40.9 =e Gd 16.3 7 Ri Neston = Dee 4.7 4.8 =i aOieut Septembre ...... 14 
46.9 92.6 = S07 CW ef 68.0 Osis ae) 14.9 = 3e trimestre 15 
14.7 18.1 as 3.4 14.7 183 = STAYS 4.6 5a = 80a eo. OGEONT Oni ee cscs 16 
15.9 20.3 ea Nee 15.0 VI ee 6.0 6.7 = Giee7, NoViembrey . occ es 17. 
Wie 3 32.6 = 01.3 24.6 20.8 +. 31.8 aes Eyes) ae a4 Decembre “ss. 1... 18 
62.9 Tied See Oso LL res | 56.2 = 1.9 18.1 be ae | + 1.0 4e trimestre 19 
13,5 22.6 = Svat 33.4 23.6 F198 cede es) OF? 1972 — Janviletee < ss0.0;00 20 
21.17 3 Gy7 = 5.6 43.5 29.5 G0 10.6 Tate + 13.4 FeveTend, «sso. 21 
33516 36.0 = oe 46.7 Ry Teg | + 14.6 8.6 [WAS + 10-51 Mar Serer ci ace eie ave 22 
84.2 2573 cee VER 123.6 85.2 + 38.4 26.9 ome ee Sict y ler trimestre 23 
23.3 var ye?) + Reset 33.8 33.0 + 0.8 (ee? 6.2 + TAG Dy gh So Or Se ere eer 24 
ie f 27.4 = 5 Ono) 36.2.3 26.03 + 10.0 Sere Va + 26.1 Math West e-8e. keaton ns 25 
30.2 2 9\nj5 ee Ore, 36.8 36.4 + 0.4 1s 3 11.6 + ey WALL ive iaves el ea eis see 26 
ran ee} YROYAD| so ay HESS) 106.9 95.7 ee wit lew” S307 24.9 + 28.8 2e trimestre 27 
25.9 ASA + 10.5 34.0 2 tS + 12.4 75.8 8.8 + 7.0 Juillet oy ceckeers 28 
41.6 47.0 =e Ora A S73 3 30 + 26.3 44.9 10 23 + 34.6 OME Bis ere ale exh ore 29 
36.4 27.22 He te Dic 70.9 Zelienl + 49.8 21.4 Gaz "oem eed Septembre ...... 30 
103.9 89.6 + 14.3 162 32 Aero f + 88.5 82.1 27-8 + 54.3 3e trimestre 31 
19.2 PRES) = Vid 70.0 28.0 + 42.0 33.4 13.0 + 20.4 OGBODEO Geis. ose eke 32 
25.6 20.08 + = O52 58.6 29.0 + 29.6 21.0 17.16 + 3.4 Novembre ist ia eee 33 
39.6 32.0 ii 58.4 29.8 + 28.6 40.4 a Hee SA we Decembre Per rer Par 34 
84.4 78.3 ee EA | 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont 
Pas propres a un mois donne. 7 ; ; er 
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


= tae 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

No. 
m ons o ollars 

1 NOVO WY aK reverets (alrelieie a cut <-eete 1,,75:4%.9 1,656.2 + 98.7 1,663.6 WE SEPHAG?4 + 81.4 
2 OFM — AV Sarees tccatere erste ue teiare 2,145.3 1,900.9 + 244.4 ZO Bete Net Aa St) + 256.4 
3 1972 = We eMON CS re iets iatel eile te 1,948.4 1,646.0 + 302.4 1,814.3 1,542.8 Pe Res S 
4 1971 - January ............ 188.1 S35 + 34.6 182.9 147.3 +35: 10 
5 PODMUAI Ye «lee sielete tee ee 21516 191.0 + 24.6 203.8 180.9 + 22.9 
6 MAORI is: os s.00s)lo'iionete te 200.1 219.9 = 1968 191.0 209.5 ent Bi 5 
7 istequarter <<...) 615.9 566.6 + “49:3 589.2 539.6 + 49.6 
8 APT LU a ioielehouexeveltevnrs 245.4 22160 + 18.4 238.9 216.0 Be SSE) 
9 MAY Fr oats oars siers) oeltorens 200.8 158.2 + 42.6 1919.25 146.7 + 44.8 
10 DUNG) Tele Pene s relsteavetereneters: 188.9 U7iSeed ve Bay? 182.6 TSi75-18 + 24.8 
11 ena quarter +... 5 Gata 567.1 + 70a 613.1 $257.5. + 87.6 
12 UWLVerekevel chareteneiord ateue rene 139.8 120.2 + 19.6 130.9 108.1 + 22.8 
13 AUG WS eee te tere crests evelotsite 190.7 150.3 + 40.4 179.2 13953 sons .9 
14 September .......... 3 7ero: 129.8 + ows 11310233) 122.6 + Than | 
15 Jrdvquarter «2... 469.0 401.4 + 67.6 441.1 B70 7 Oleul 
16 (yeh Coll Como ob Ao O oso 150.0 129.3 +) 20).:7 140.1 123.6 + 16.5 
17 November ........... 106.9 96.6 + 10.3 98.8 90.8 + 8.0 
18 DECOMDET 2. ccc cece ses 165.6 133.6 + 32.0 153.26. 126.4 oe 4 Bays 
19 Ath quarter ....5< 423.1 365.8 a thos) 394.8 345.7 + 49,1 
20 UD 72 = NT ANWATY ~ cnc sveieletenersteions 182.4 166.5 + 15.9 171.2 155.9 + 1Si.13 
21 FED Ua ya clelete wile ete eters 185.4 158.0 ge AL 176.0 146.6 + 29.4 
22 MATCHUG%'.c)< cis anche srctete 180.6 146.4 + 34.2 170.0 137.9 sO 32551 
23 ist quarter o....% 548.6 471.4 + 7 Fao, St7ic2 440.8 + 76.4 
24 AD Yd larcnsiel cealretovsl slienetarere 194.7 148.2 + 46.5 UES 134.8 + 42.7 
25 CB OR Sree: SOOT Eten 149.2 133.9 a wills s | 131748) AAS 1 + 10.7 
26 WU NAM Gee ate talte'is:(al.ei sieves creverece 140.8 105.9 + 34.9 131.1 S70 + 33.4 
27 2nd quarter <.: <.5 486.7 388.4 + 98.3 446.9 360.0 + 86.9 
28 WEY Ector aiaxaneusheloleeuey score 144.8 106.7 + (3858 357750) 101.5 3515 
29 PIG USIRD vate cisteis siete el etere Ue2i0) 142.5 + 29.5 160.5 136.0 + 24.5 
30 S@ptember s66i 66s. 0 were 134.6 107.9 + 26.7 27a 100.7 + 26.4 
31 Sra quarter ....6% 452.4 Ded + 95.3 425.5 338.2 a RODS) 
32 WCEODE Rs ceiver accu sveiaieucns 116.8 108.5 + 8.3 106.1 99.0 + Tat 
33 NOVOMDER 6.0) <0:5. 8006 ates 201.9 174.7 + 27.2 UE 164.9 ee Ae 
34 DOCOMDER 6.6) 5. sercyes ees 140.2 142.1 - 1.9 129.8 136.8 = 7.0 
35 Sth*igqguarter ....%% 460.7 429.1 + 31.6 424.7 403.8 + 201.9) 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangeres en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
en millions de dollars 

40.2 36.2 LS) 28.2 19.0 we Dice 22.9 18.8 HAS HANNGOs 91970 cee coe 
35.8 40.3 =e S'S 355 38.5 eS) 35.48 40.3 ="h.5 -ADKRGG. OTL os care nee ots 
49.8 38.1 coe sii teh 36.6 36.4 ha One 7 ow: PATS Th $19.005 WOT 20= 2) mots mies o 
fief 35-5 = 2.8 isl 1.6 * 0.5 2.0 154 +7059" NOI =e Sanva.ex. sevanrelee 
4.2 3.8 +2 0A 3.9 eieats +202 Sv, 2.6 + 1.1 FOVYAEL: sis hwyehs 
Bib 3.4 + 0.1 ate) PES + 0.5 PP ees} Hz =— 159 MATS: Gates mee sex 
9ie2 VOS7 oe Leo 916 8.2 + 1.4 Ue) B11 = SOle2 ler trimestre 
1.9 Here = 923.3 PIT an 8 = Ale 1.9 35.0 = bea! BEAD, oceans x 
1.9 4.7 = 825o 2.6 4.0 = 1.48 4.8 258 4y 25.0 Mail Wor atslicae ce tuere rs 
a6 4.8 4a? 1.4 1.4 = Rae} 9.7 =- 7.4 SATAN core teteneueite oe 
6.4 1357 Sn) Hibs) 6.7 9.2 = 29 Wisi T8rn7 =) Ast} 2e trimestre 
B06 Pett +. .0..9 cE 77.0 =* Bhok) PAE h 2.4 =» hei DULL Ot eer eee 
4.2 Se oy ee!) 4.6 4.0 + 0.6 icil 3.8 cilia AOUthas «aha ss 
rae awe) => lle'sy 7A 1.6 Ole: Zor ie/ + 0.8 Septembre ..... 
10.3 9.9 + O.4 10.0 12.6 = CAS 7 .i6 7.9 = Oia 3e trimestre 
2.6 1.6 + 1.0 2.6 1.9 + 0.7 4.7 Zee ae) OGEODTOn% sa 40 
2.4 2.4 - 4.4 PRPs oe Ay i West W522 + 0.1 Novembre ...... 
4.6 13:9 be 237) Qe Tee - 0.9 G7) PA? oe aa) Decembre ...... 
9.9 6.0 he Sao) 92 85 + 0.7 B12 5.6 103) 5.6 4e trimestre 
4.3 4.9 = Wet 39 3.8 + O51 35.0 hak 5 ek Laie | TOTS. * \SARVIBE. c.s'evetsue-« 
4.0 Bina =F MZ Bed Deak - 257. Sisco - 0.8 F6VrLer 35 geen 
2.9 aie O = 0); 1 5.5 4.7 + 0.8 Zaz 0.8 + 1.4 MAE Sis ov so 0: ole 
apa! 13 mr aly 2 et ilar + 0.9 7.9 G3 + 1.6 ler trimestre 
7.6 4.8 +26 5.9 625 == 01.6 ee 73 + 1.6 AV Qids oo ssteteta ears 
7.4 Det +7 °5Si.;3 1.9 Upe) - Zl 2.8 -— O.7 Madea. spo sees 
4.4 = JO} 5 ce ol ea 2.6 3720: > 0,4 Zot 1.9 + 0.8 OPS GOS be a ee er ae 
20.9 10.2 eo eer 10.4 Wares = P50 8.5 6.8 + 1.7 2e trimestre 
4.3 135 + $258 1.4 QZ =—2.0..°8 ae 5 + 0.6 Juillet ....... 
2.4 2.5) = Oe a ae} 2.6 +2 0...6 5.19 1.4 +8 5S BOM Ges ws ates geuss 
2.5 3.48 - 0.9 is 9 1.9 = ee 1.8 * Tee Septembre ..... 
9.3 7.4 + 1.9 6.5 Gcad. =~ 0.2 RP eas 4.8 + 6.3 3e trimestre 
ae 3:58: re a? Brat 2.4 + 0.7 5.0 323 ee ad Octobres sic Foun 
3.3 265 + 0.8 2.8 2.8 = 8.3 4.5 + 3.8 Novembre ...... 
WARS ast a0). 7. Utd [bce + 0.5 6.3 3.0 Hos. 9) Decembre ...... 
8.2 7.4 +5058 7.6 ima Oe SD 20.2 10.8 + 9.4 4e trimestre 


NOUS 


ee eens ae 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. 4 g : ae 
Les chiffres étant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


=: 6to= 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
December 1972 


A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents tats-Unis 
Sales Purchases Net Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 


No. = - 
= = ae ae ge oe millions of dollars 


1 Grand total, Canadian Saiz, ZOona, + 49.0 165.4 188.9 > Pye ie} 
and foreign securities. 


2 Canadian securities, total 174.0 Ti2t3 ven + 50.9 357.6 SiZeat - 16.5 | 
; 
| 

3 Bonds and debentures 79.0 31.9 +4754 6.6 8.7 = ail | 

4 Common and preferred 95.0 S| is + 3.8 29.0 43.4 = 14,4 

stock. 
| 

5 Foreign securities, total 140.2 142.1 - 1.9 129.8 136.8 = 7. O 


United States issues: 


6 Bonds and debentures 11.4 13.8 =n 52 10:35 Ade2 Se a! 
if Common and preferred WAG? 125.0 mo ASS Walt cs) W2iZen9) = Bras 
stock. 


United Kingdom issues: 


8 Bonds and debentures = 0.1 =m BOLT i = = 
9 Common and preferred 1.0 0.5 me) Ne) 0.4 0.4 - 
stock. 


Other foreign securities: 


10 Bonds and debentures 0.4 On + 0.2 0.2 0.1 Oo | 
11 Common and preferred Sing Paes) +) lie 7. 1.4 0.2 soy let? 
stock. 


Analysis of bonds 
and debentures 


Canadian issues: 
Government of Canada: 


174 DB CXS <i dap OrOKe Oi Cain Oho 48.7 2030 hase 3D USES + ae! 
13 Garanteed i. < ciscc 2 swiss a/er8 0.5 0.2 oF WARE} = 0.1 So eA 
Provincial: 
14 DAT OCT: Gletiisncrscstonsianee Ore WSs} 1.8 + 14.5 3 0.9 + 0.4 
15: GUAM ANC OSM teckel oscicisnoterseere 9.0 Saar +8 5003) 1.1 7 ee al e6) 
16 Mundo ap alle ae ieee crctevenawesotereene a 1.2 a: > | = 12 = ated 
17 COT POTS ELON Siete teiclisne, care urate 4.4 4.5 =" 10.1 0.7 2.0 = M3 
United States issues: 

18 GOVOFRMON Geers oisreveierecarstet iets Ona} 0.3 = ish 0.1 0.3 =. TOve } 
19 BULODONGtasretcienaetcneleierercrstere ee 0.6 0.3 +7 0.3 = Omm =e OVEN 
20 COhB NR OOOO A OO CIO Sb om One? ie Teer? od A hS 10.4 12.8 = 2g 


Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation 
Decembre 1972 


Residents o S Residents o A other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Ne Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 


en mi ions e ° ars 


41.4 Bstt + 8.3 60.1 lia) Face Oren t 47.3 U2 + 35.1 Total général, valeurs 1 
mobiliéres canadien- 
nes et étrangéres. 


39.6 i ) +. 256 58.4 29.8 + 28.6 40.4 9.2 + 31.2 Valeurs canadiennes, 2 
total. 
2257 17.5 © S32 213 4.8 + 16.5 28.4 0.9 Ne oo Obligations garanties 3 
et non garanties. 
16.9 14.5 ase Whoa| 2550 cP ape || 1220 8.3 #9327 Actions ordinaires 4 


et privilegiees. 


ies iecit + 0.7 ew qi OLAS 6.9 320 + 3.9 Valeurs &trangéres, 
total. 


missions des Etats- 


Unis: 
0.6 O38 $03 OCs 0.1 = O22 On.2 = Obligations garanties 6 
et non garanties. 
0.4 O52 ey Ole 0.6 0.5 + 80.1 329 1.4 + 2,5 Actions ordinaires 2 


et privilegieées. 


Emissions du Royaume- 


Uni: 
- = = = = = ~ 0.1 = A Obligations garnaties 8 
et non garanties. 
0.5 c= 1 Oy.5 = = - Ot Oren = Actions ordinaires 9 


et privilegiees. 


Autres valeurs mobilie- 
res etrangeres: 


0.1 = tart 0.1 0.1 = = = = Obligations garanties 10 
et non garanties. 
0.2 0.6 = 0.4 0.9 0.5 in! (O54 Zed fis) ae Tats Actions ordinaires 11 


et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 


anada: 
18.2 16.6 + 1.6 as nee) Ob 25.07) 0.2 Eta oN} missions directes 12 
0.5 = POS - Ost = 0.1 = = = missions garanties 13 

Provinces: 
1.9 Cen + 1.8 Ties 0.7 bea Te eee | Se) Ont Pe alee missions directes 14 
0.5 Oe + 0.4 6.2 0.4 + 5 Vez 0.5 Own Emissions garanties 15 
= = =4 = = = 0.1 = + 0.1 Municipalites ...... 16 
1.6 0.7 + 0.9 2.0 lisey HO 53 ofa 0.1 = Socletesmarrsegerics <6 17 

Emissions des Etats- 
Unis: 

> = - - - = - = = Gouvernement ..... 18 
0.4 0.1 £aG. 3 Onl = + #4 0.1 a | = Euxrobonds savas camels « 19 
Q.2 0.2 = = 0.1 =! #O.9 0.1 O24 = AUCTES ca. Baaidiewe ze s\s 20 


Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
December 31, 1972 
A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No nettes(+) nettes(+) 
mi ions o ollars 
1 Grand total, Canadian and 3,638.9 3,105.8 + 53301 APRS SEAS Te 220 se + U2007 
foreign securities 
2 Canadian securities, total 1,690.5 1,459.8 + Zod 509.6 660.4 =e q50n.8 
3 Bonds and debentures 572.9 27957 +7129 See 90.6 94.9 = a3 
4 Common and preferred Lp Ack 1, 18054 2625 419.0 565.5 = Sk 
stock. 
5 Foreign securities, total 1,948.4 1,646.0 + 302.4 1,814.3 UP FAR HON TD lie SS 
United States issues: 
6 Bonds and debentures 135.4 1327.0 + 3.4 109.0 te? ~ Prey? 
7 Common and preferred U ptt Wess 5 1,442.4 do TES) 54 68585) Aa 27 + 270.8 
stock. 
United Kingdom issues: 
8 Bonds and debentures race eS) + 2.6 0.2 0.3 = (es 
9 Common and preferred 18.8 8.7 + 10.1 4.9 Dias + 26 
stock. 
Other foreign issues: 
10 Bonds and debentures 7 Nes A wes0 = 0.9 2.0 Rio e/ = bene! 
11 Common and preferred XG) 645) 36.4 + 14.1 14.7 26 + Zien 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 DITOR ac ete set ete oc eae 6 PAE A Va U4 a7) + 148.3 24.5 iho) nS 
13 Guaranteed ....... fe iePatiane aS 6.1 + 7.4 253 2.2 + On 
Provincial: 
14 Direct (aa... Sr or ot et al axe ers ote LiL toes 2S) + 47.4 8.6 14.9 os 6.3 
15 Guaranteedierecrcrc. sccoste S210 BiZwee + 90.4 28.3 ZOD + 4.4 
16 MUNDCLD A lemstsewesdeterelencrererereo sie) 23.4 = 10.0 2.0 2alleal eat 
ues Gorporation sic. cierto cere Oo” Se) + 9.57 24.9 21.4 + <yaby 
United States issues: 
18 Government ........ ie retereis 7A) 3.4 = 1.4 ZO Age) = 0.9 
19 EULODON Gwar .t teraction nore 15:39 Us 74 + 0.7 3.1 Siro = 2.4 
20 OCH Ore a -i deters) ker si cicrekellenerrere Vos 113.4 + 4.1 103.9 102.8 + ios] 


Note: As figures are rounded, totals May not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'année - 


Residents of the 
United Kingdom 


Royaume-Uni 
Sales Purchases Net 


Residents du 


to from 
Ventes Achats 
393: 05 380.4 
a Reed 342.3 
160.8 1a 6 
182.9 228.7 
49.8 38.1 
LES 14159 
Tat Sn7 
was 1.8 
tat 5.2 
6.8 Re2 
4.7 4.3 
sia 95.9 
223 1.9 
5.9 tnt 
10.4 753 
057 0.8 
1.0 10.6 
= 0.2 
Sa Se 
7.4 6.4 


Nota: 


sales(+) 


Ventes 
nettes(+) 


++ 


+1++ 


++ 


Residents of 


3 


1 decembre, 


1972 


Continental Europe 


Residents d'Europe 


continentale 


Sales Purchases Net 


to 


Ventes 


All other 


Non-residents 


Tous autres 
non residents 


Genre d'emission 


from sales(+) 


Achats 


Ventes 


nettes(+) 


UEBe 


43. 


41. 


0 
2 
1 


oows 


72 
9 
0 


£20 


c--—0 


Sale 
to 


s 


Ventes 


Purchases Net 


sales(+) 


from 


Achats 


Ventes 


nettes(+) 


en millions de dollars 


190.4 


389.3 


36.6 


= 
Nw 


wo 
frown 


2.4 
ea 


36.4 + 


11.6 = 


(vomey 
' 


nrenw 
++ e+ 


0.3 
Bis = 
Sat 


238. 


as 
a2. 


Les chiffres etant arrondis, les totaux 


FNwW 


3055 


ee] 


OTs 


24. 


woo 


ape 4 
25a 


144. 


TS 


11015: 


28. 


UF 
QO. 


4 


7 


0 


8 
3 


++ 


++ ++ 


160. 


Zi tes 


1 
1 


8 


-8 


no 


onNoOn 


4 
6 


Total general, valeurs 1 
mobilieres canadien- 
nes et etrangeéres. 


Valeurs canadiennes, 2 
total. 


Obligations garanties 3 
et non garanties. 

Actions ordinaires 4 
et privilegiees. 


Valeurs etrangeres, 5 
total. 


Emissions des 
Etats-Unis: 
Obligations 6 

garanties 

et non garanties. 
Actions ordi- 7 

naires et 

privilegiees. 


Emissions du 
Royaume-Uni: 
Obligations 8 
garanties 
et non garanties 
Actions ordi- 9 
naires et 
privilegiees. 


Autres emissions 
etrangeéres: 
Obligations 10 

garanties 

et non garanties. 
Actions ordi- 11 

naires et 

privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 
Canada: 
Emissions directes 12 
Emissions garanties 13 
Provinces: 
Emissions directes 14 
Emissions garanties 15 
Municipalites ...... 16 
Societes) coe vec seis 17 


Emissions des Etats- 
Unis: 
Gouvernement ....... 18 
BUTODODGS) fs cise wieieae 19 
BUET OS Tole rg nate soya) = 20 


peuvent ne pas etre egaux a la somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period = . - 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 

1 AD7TO T= G¥ear ist. coer here eal wisas 194.0 2320 = aia) 53a 12:270) =166:.'9 
2 OWA Clam leweiavecsrencteteteter sickens 216.7 310.8 Se 74.6 147.0 saat Re | 
3} UST2S =O IS months! Pe sere a ee sare Sone PAE ae Iai +7299 52 90.6 94.9 has 3S) 
4 197 Ve TTAB AEY) sarerate wets cists aie 12.8 20.4 = 8.6 Lo 10.8 eG. '6 
5 February We .).)este 6 oes iba! 19.7 = 8.4 35.5 6.2 eran 5 
6 MaeG Hier ccs sale intakoders tokens 20.4 34.4 =) 180 toot 13.9 = Gar 
7 site qwarnte ra eselsiensrs 44.8 iOret = sialioe) 15.4 30.9 SD 
8 ADT SUB cos, 01e oo leuereueteis 23.9 VPA | = 8.4 Pts 20.5 = 50) 
9 MAY Wis dre cut <pebse.sceneistea re tSi29 24.5 = 8.6 Sit 8.6 = he G 
10 Ee 5) cethtecuems Ol duchceey ee 203 26.5 = G2 6.0 16.0 tae 110810) 
11 andy quarter 7... «. 5 60.1 S3ie3 Ce eer Said 45.1 ay AC 
12 DALY f cuetac totals sol aasueuers 14.9 15.6 = (a 7/ deca Tas =" 0.6 
13 FAW GUSi Ce patter ciayenetereite tener 14.8 26.9 =e 2A 570 14.0 = ofS)5 10) 
14 September’. .-...00; 13.4 2263 = 8.9 Pre f 8.8 =) 6.1 
15 SVGuequarnt lemurs a3 04 64.8 = eat 14.9 30.6 = IS 9/ 
16 WGtobe res.) sien terse orers StS 18.7 = FAC) os 9.5 ee Wa 4 
17 November sissies sas 14.4 26.7 ea Pare: | a7 14.8 = 10,1 
18 December ee e-vesei erences SiSiro) ilo = xa h 10.6 V6 = iS) 
19 4thequartexr <r). 2.1. 68.7 86.6 =- 17.9 7A WER 40.4 = 18.8 
20 U97:2 Rata iahU a tiyaws voy c cisle cists) ake 20.2 USisZ + 220 7.6 95:2 =e ho 
21 REDRWATY. cre miele evensic se 32.6 29.45 + Sie Cysts 10.5 = Nai/ 
PAP) Matich ates were eialcae eiansiexe S52 3350) + 405) 8.9 Ube? a ed eae 
2S) lisitequair ter iy. he 88.0 80.6 + 7.4 AEE 34.9 Zi 
24 DE TAGs. oe ehelov snc ence 24.4 Aisin? oul Ol07: 3.0 4.0 —eac0) 
25 MAYA rsaheP oh cieyrekaiehcnencae eis 41.9 17.0 + 24.9 4.3 Vie St He 
26 DUMG. texvate ote deas odctensie este APSE) i310 > 0.7 5.4 Wok) = 25S 
27 ana quarter’)... .. 89.2 54.3 + 34.9 127: 19.1 - 6.4 
28 TUE YO Eat we tata she te eae snes 30.6 1250 + 18.6 5.6 Sint en Ord: 
29 AUGUS Caiiee stale! oc skctel gue 84.6 3h. 2 + 50.4 1Sx.2 5.8 + 9.4 
30 September .........-. 95:29 ies + 68.6 divans 9.0 +? 858 
31 SHGRQWante re. see. Zilinieoat UehGs +7137 26 38.6 19.9 +) US 7, 
32 OCT ODS ier. csic apetate nasi 69.7 PA betes + 48.5 Bal 6.6 Sed ao 
33) NOVembDeE SFiS ie. c0xs 3519) 18.2 4 PA Ui! oid! + 1.6 
34 December Wile fees ts. 79.0 es) ee Oe 6.6 8.7 =- 2.1 
35 Stheiquanter <7... 184.6 Teens +P asin N70 Z1a0 =e 430 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, 


non garanties et des actions ordinaires et privilegiees en circulati 


garanties et 
on 


Common and preference stocks 


Actions ordinaires et privilegiees 


All Residents of the 
Non-residents United States 
= : - Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en millions de dollars 

518.9 664.6 eA Say 7) 210.9 290.3 = 79.4 Année: 61:9:7:0' Sweieswe oes 1 
TZ 5%-3 869.5 = as 2 SZ 367.9 —WEROxG ANRGSGHRTOT A Saeest ane: P 
pis .6 Wt SOA YAS 419.0 565.5 = 146.5 LOU Zies 2 OAS, wore «3.5 3 
43.9 67/36 Se Eas 16.4 32:29 = aoe LO2 9) = Fan v Per ye sine 4 
54.9 64.0 = t Bo 19.4 21.8 2.4 Févriiersne..s.% 5 
74.9 84.4 = B55 Sielat) sane 1.6 MAES 2955.5 metho 6 
Ae ey A 216.0 = VASE) 69.6 86.9 = Was ler trimestre 7 
81.3 + Ea = 9.8 36.7 S1S3 = 0.6 AM dee acsierare eat one 8 
59.4 69.6 = 10.2 ZiGrvi 30/52 = 30 Ma dir cncccreneeere bows 9 
G3ie 695 = 6.6 26.1 a1 = 5-0 TREATY goss: stays a Shave 10 
204.1 Zalene = PRU NS 89.5 98.6 = oot 2e trimestre 11 
Tee! Weiser) = UP 35.4 32.0 + 3.4 MUS Pet se avsterate 12 
59.8 78.1 = iso 31.0 36.0 = §.0 AGUE Savana hes 5 1s 
49.9 84.1 eo 32 SiH 30.4 = hie Septembre ..... 14 
Saeed 23:9). 7 me SHES 89.8 98.4 = 8.6 3e trimestre ifs 
49.3 53.8 = 4.5 24.8 2135 + aS Octobre ~ ss 555 16 
48.2 59.0 = 10'S8 20.10 26.8 = 5.8 Novembre ...... 17 
68.9 69.3 = 0.4 32.4 35:47 - 3.3 Decembre ...... 18 
166.4 182.1 = US% 7 WiBrere 84.0 = 5S 4e trimestre 19 
75.8 84.8 = 9.0 27.8 40.1 a 17 Zo SAR LOE hiewle.e:s x 20 
93.8 928 + 10 355.8 38.4 = 3.0 Fevrier 21 
To7. 4 112.5 = S33) 44.5 53.5 ~ 9.0 Bare es ee3 es oe 22 
276.7 290.0 = ais: 107.7 132.0 SPA ler trimestre 23 
83) 35 94.4 = 10.9 40.6 42.7 = Zink AVES Tce ieee 24 
89.9 110.1 = 2052 40.3 55.1 sae pra heat Mai’ ss teonsieeis 25 25 
2/5) 1011.2 * 16.4 54.8 39.4 + 15.4 PU Brivyetanacicieis @ « 26 
291.0 3.05597 = 14.7 SDs 141.2 > 5.5 2e trimestre yA 
Tl G 81.3 = B37 26.9 42.4 = aS Juillet ....... 28 
in (sya ht eat) = Roe | 42.0 81.6 re 39.6 b Moyt h Se rer ene re A 29 
Poe 2 89.0 = 13.8 24.6 S003 =r 12D aK Septembre ..... 30 
269.2 1128 - 82.6 93.5 174.3 = 60.8 3e trimestre 31 
85.3 B92 = TR) 29.3 41.9 =—* 1236 OC CODT © 64. aedaw 32 
100.4 91.9 + Ci) PIE ER} 3254 = 8.6 Novembre ...... 33 
95.0 91.2 + 3.8 29.0 43.4 Ae a Decembre ...... 34 
280.7 PAS + Sau Beal 118.0 => TE er) 4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


Type of issue 


I EE Err Iv Year 
No 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 JOB IS Meh RS Ginn cum DiC O Oh OCG Con ee DCO) DG. oy DabLS Deno OO CO Ga Glave = Pale) = 3 = if + 1 - 29 
2 Gilaiman teed Bers icrate ste) ere eharenesioteye sisi ocshsieiclensh ohenencichetnch. = 3 = 2 = 1 - 2 - 8 | 
Provincial government: 
3 job at Lok came nica Meech Cee Sa Mae OOM Ono Arent OG BIS Oe - 3 - Z. ~ 2 - 5 = Bet 7, | 
4 GWarane 6 Giiarctevelens ccm lelistenstel ohetomenenercreiteteneneleuretalionel amass = 2 + 5 = 1 = 4 - 4 
5 Municipal government (including institutions) ... = 1 = 4 = 4 = 1 =55 110 | 
6 COLDOR ACTON Ss. cate steers faene a arian ovens oueieeietetelesetenalet eters = 2 = 10 = i = 7 = 26 
: 
7 Sub=votals,, bondsrand) debenturelsa cris entice teieensaits = 3}) =~ 23 = 22 = 18 =a 918 
u 
| 
8 Common ahd preference ‘stocks i... cian «enters © eee ee - 42 =- 28 =a 8 =— 6 - 144 
| 
9 POCA LS Pietra ra satata rela te tohapareuene:s waebersianens ate euaiemmanteexscana e = 33 = Sa) = ‘810 od = Asis 
I 
New Issues 
Bonds and debentures 
Government of Canada: 
10 DiZOC tr tar vereusesmentiai sh eccuwe sucxs cretstatar ie. Urere sister eterna iiencmate 3 10 8 9 30 
11 GUar aN COORG rayon sercrota ie ate cvalctevarene Scene iene caeeneneroeee crate = = = = ms 
Provincial government: 
12 OE HNN Ca ch Outi. GA CON ONG CLG Ui OTOL OB OM C.CROD Id, O-Gr b ot Otol we 65 216 49 He 367 
13 Guwa ranteediten. corer vie tstecteren st eneereteie srohe sci aea ne hone eerie ne Aoi 5 60 161 357 
14 Municipal government (including institutions) ... 5 12 - 9 26 
15 COL POL AC LONS Wereuetn ccc svcexe ererd te ver el iene cnere eate don crete nem tenenaee 96 103 102 62 363 
16 Sub-totailis,, bonds and debentures)... se esioem cence 300 346 219 278 1 ia3 
17 Common and preference stocks ...........ccsccrrccce 4 10 2 3 19 
18 TO Call's Pvetess evens saecete er sucvoleke obs iekerer ote oe hotel eee cere 304 356 221 281 1,162 
Retirements 
Bonds and debentures | 
: 
| 
Government of Canada: 
19 DiS Cte yareetats ole cs eee Naot eoe aay senators cen Wa roe cic tere eis = 1 = 9 = 1 = 9 =F 20 
20 GUAT AN ES SA Mewes ie ore ayaa Jove Menewesheuatterese) e575) it meR NRE meee = a = = 10 = 10 
Provincial government: 
21 DAES CE terer stone veietore’ vel oversns: asl cusschereraeh ron eres ieee = 92 - 166 =— 23 = 34 = AEls 
22 Guiariant edie war.rs tas romnevchens ee ee nie cinerea ee ene = 7 = gs) SPM =e = 91 
PAS) Municipal government (including institutions) ... - 24 = 23 PAL = 25 = 99 
24 COP POL ACLON SH cass toca siedel 6 eer eme eet on oe 51S at) = G5) = OK =a 4 5 
25 Sub-totals, bonds and debentures .............. lat Oz tess 7; = 180 - 206 - 800 
26 Common and preference stocks ..................000. = = 1 = 1 = 2 - 4 
Zt DOC AUS Ber aroy se i0)5 ove cele) Sonata oikotatterepesors oo ot MERE Ee ee LO - 348 = 141 - 208 - 804 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both Tong and 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


1972 
: Genre d'emission 
aE Le rr Iv Annee 
No 
en millions de dollars 
Commerce de valeurs mobilieéres 
en circulation 
Obligations garanties et non garanties 
Gouvernement du Canada: 
es oes | Ses ai + 60 * 50 + 148 EmMissionsi da meetes mg + his melee tei hetste ee Neuk, ceuwcdeie nee. noe ea 1 
+ - 1 + 6 = + 8 MISSLTONS Garant leGss yer clee mies cuslevaaus cle sieiecueretele 2 
Provinciale: 
+ 7 + 1 + 16 + 24 + 48 IHUBUIAE ER Leb VOHRA 15 doaeidoan 4 asenboheonuee ena 3 
- 72 enailiz2 + 48 + 32 90 MiUS'SLONS i QananeiGs) cites encicnce ls reiereieterete re usuerenen enero 4 
| - 6 - 4 - 3 + 3 = ile) Municipalites (y compris: institutions) fo.e..cesn: 5 
} = 6 - + 10 + 4 + 9 KofoWons -% of =: Ja. a ene NCE ORE MCRAE ON SORE eh gee we a a at ee eet 6 
| 
+ 7 + 35 + 138 * 113 + 293 Total partiel, obligations garanties et non vi 
| garanties. 
- 13 = 4b = BT + 8 = (58! Actions ordinaires et iprivilégiées! a... 40s eee 8 
| - 6 + 20 + 95 + 121 + 230 POR AE Sahel dieinincecw cess) Beye ey gi east ay etiet a ough Haat ee ePaT eS wine caan 9 
| Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
3 16 8 4 =| BMA SiSMON Se GUS CUS S Ny ewenst sls tertcike ue vs vexene, ote Roce Romo Ne ne TERENCE EE as 
= - - ~ ~ Pmissdonst Qarantdasp tv io cre cise 3 ee eee eens 
Provinciale: 
53 376 31 177 INI EmlissHonse di neGteSer seni ee meek eee Eerie oe 12 
128 115 23 160 426 Emissions eEWoF Des IICY 1S 6 ai cewornous oO 6 oo ch omer es ten 13 
20 29 33 100 182 Municipalites (y compris institutions!) .6..s.66es. 14 
81 122 34 152 394 SOCHC HOST. Sts .t Pah aK. ERE ee. 15 
285 658 229 598 Teeee7:0 Total partiel, obligations garanties et non 16 
garanties. 
25 4 7 10 46 Actions ordinaires et privilégiées .-.5...-5-00-55% 17 
310 662 236 608 1,816 ROR ECR! G6 65 oe Go eer es nD Can Ot RO OG Od a id 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
- 1 - 7 - 8 - 26 - 42 Emisict ons aches: 4.x eacciei eee ee RR hae 19 
- - - - - Ema sistlonss Gamantiesh . hiss wees leu clin ca rnC te 20 
Provinciale: 
= 93/2 =" 39 = 58 - 43 - 172 Emissions dicectesS: aa.cihicsmics os.~ mee sive oe iit lee 24 
= S30 = 5 = 4 a 6 = d'5 Emissions: gatantisss «4. ernie Gm cunts ioe as 22 
ee = ety) = abel = §38 S103 Municipalites Cy compris institutions)! tecoae. a0 <> 23 
= 1 ne 5\9) = 26 =e ey) = 47'S SO Cae POS cteie sie clone te ext on cilenenete (orreiel eietelaveties alialstsinint si s'iats) ouersl ays 24 
= WIA - 140 = 107: =F OS - 540 Total partiel, obligations garanties et non 25 
garanties. 
= > = = 2 = 2 Actions ordinaires et privilégiées ................. 26 
M28 - 140 Sr 01:0/7; e637) aS 2 POC BRM saele eiataln GO Bla eden les whe Fee He cw let ole: ete eile hs tee Le ae 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-O01F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


ul 


OEWNnN = 


1971 
Item 1 II G3 Bp C IV Year 
millions o ollars 

Undelivered balance, beginning of period .......... 420 297 260 265 420 

Offerings or current PSr sw Odb espana che) -Meleeete tiene Lonsrete tates 85 275 158 49 567 

SUD tO Wail atiene ceiettetsiel’sieteleietsietelstoueietel = ieiell te Metotel acheter tenets 505 S72 418 314 987 
Deduct 

Proceeds of offerings of current period ......... 85 262 63 49 564 

Proceeds of offerings of prior periods .......... 123 50 90 126 284 

SUB=tOialy : Spee te ob) oi vohlel onal chescel venewahe take Neen meron eek crek aon orene 208 312 15:3 VAS 848 

Undelivered balance, end: of perdod) <io. sicioaeie = 0 297 260 265 139 139 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All non-residents 


Tous non résidents 


Repurchases 
Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a échéance 
197 19 1971 1972 1971 1972 


mi ions of dollars 


Government of Canada treasury bills 


PAS ty Quar COU Boys roners retire, oisi'si<iotensPohencuss lietea seth Meictod aercuen ere 31 esa 30 131 + 1 = 
SeEcond Wquarter, wieder voc edercucieas is, oheMeteus he teecbe: sR eRR Re ene 64 42 68 et = 4 bemoan 
DPRAECl QUAL EOL ss wens elke casicas aboledeite rs Rie eRe ROR ETE oe 133 66 119 70 + 14 = 4 
AEA WC MERA Coot ocuddGadgondbamduececocoddacaaae 166 85 180 oT me aA = 6 
MOOT a oss a vain5e te, surlese' o/s, tei (oe ua Ian gelis’ «helenae kek: cette hates cs 394 324 397 303 a 3 ar HAL 
Finance company paper 
Firstiiquay tier’ Sate. cont: ie teccufehmerotde te onsteperedetete eae oi 555 838 627 743 = YP +o 49'S 
Second quarter jas cy sieisas. si stereo ootereeeo ated ee rece ae 700 721 709 746 = 9 as 
Par dS Guar CSL) cweveve.cussetseraausheres eraeresetovec ie cheer ema eee 735 631 753 752 = 18 1/74 
Fourth yquayterx: Verescssyate ies cick sore ieee niet eee ee eee 684 554 617 603 + 67 a eS 
MOAT SjcMeyerars co shsysgsich ese cee aenetoue ch cueirarstoneuer aioe ciated cre oe eee 2,674 2,744 2,706 2,844 = es = 100 
Commercial paper(2) 
PUESIES QUACK os aie ay otekevesohsneh ey oveheroney oeoreieen oR Ore Area 163 =) 8}? 194 Shey) = Sa} = 5 
SECON i quarter, pauciasicicseieceitenets tones te cope ie Teor 220 78 201 168 eo wAph) = 4910 
THAD Quar COLE seaienciesyc, sca viens ee eeeto eres chen re Oe ee 317 160 283 143 + 34 oe al) 
Fourth "quar tery cwoccrcpsysnsnesalcrccere microlens aie ee 290 244 275 280 mow oa be Se 8G 
VIG AE rus: vieversyayeepeusiousienels i ocioucne cman eueseeteae tence he ease aes 990 814 953 928 ee wd = 118 
Other short-term paper(3) 
Far, S Upp Quiar CeO x c7s,cn0c) os snersucnecuc eee ents Rie ee eee 32 57/2, 75 408 = lye} + 164 
Second quarter) j5.5eitiic6n cuwawi tek eee Re ae 52 280 Cy) 438 = 5 = I 
Thandie guarCer, perreyarsicta chtieen ie ite make cee eee 57 557 48 558 + 9 = 1 
Founthsquartery .o.<.sm cicmanie chit ett ie Rae eee 252 637 138 645 + 114 > 8 
LY Ge nyo eet ee eRe ahs ins Oe Bab oe AS 393 2,046 318 2,049 += 75 i 3 
Totals 
FAY Sb A QUaAR COL rie con aaiisssuevevel sea deehelstete eo an ee 781 Ue iSi73 926 1,619 - 145 + 254 
SECONGAVquanters crete c cnsy hers) cya acters eae eee eae 1,036 Wi PAR O35 36:3 + 1 — PAN) 
Third tquarter’ . Achet. Sox. cata ais ore aie 1,414 15,-2:0)3 1,523 + 39 = 7110.9) 
FOUrthsiqguax tery ores cos cimrelacange. crete oreo pe ee ana ree eee 1,392 yA) WAU 1,619 + 182 - 99 
VO A. co cis siensisusi) «Regededekem tea te RUA ee he eee ee 4,451 5,928 4,374 6,124 a META - 196 


A more comprehensive presentation and analysis on Canada’s Capital movements in both Iong and short— 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

Including bankers acceptances. 

Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1972 
z II TET Iv Annee Detail 
No 
en millions de dollars 
139 142 138 174 139 Emissions a livrer en debut de Pexrlode: we sk os ee 1 
246 423 107 387 IAT OfLfreshepertode en. couns Bass. vce so eubenee eo ee 2 
385 565 245 561 1,302 FOCAL PATE LOA se ante aie ak: oh ie.w cua ey ants cee 3 
Moins 

231 386 61 239 yey Produit des offres de la periode en cours ....... 4 
12 43 10 104 67 Produit des offres des periodes anterieures ..... 5 
243 427 71 343 1,084 LOCAL Spar CLOL we stun pel sncveucte csitereverete cr onererel s rin a ATee ene ee 6 
142 138 174 218 218 Emissions a livrer en fin de POLTOGS ses. reas iacee 7 


TABLEAU 8. Operations sur certaines effets de commerce du marche monétaire a court terme au Canada(1) 


Residents of the United States 


Residents des Etats-Unis 


Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a echeance 
) O72 1971 1972 9 972 No 
en millions de dollars 


Bons du trésor du Gouvernement du Canada 


11 49 11 49 = = Premier KEL AMES ETO! Sige wtsys steve is ausreuctct sve salar sisi ele em Sel ee 1 
18 2 18 2 = = DEUsTeEMe. EY IMSS ELS. Wey. cress tens sieiie aveie.e, eevee, here eSietee a aks 2 
40 11 38 12 + 2 = 1 Troisteme trimestrel ap cesses eee es ele es een meee 3 
20 38 22 38 = 2 - Quatrieme tr tmest rer oss iere sien 6 aie ie ia ee ee ec 4 
89 100 89 101 = = 1 AniTi@ GSS 8 ns sieis ds. catho cee wis lb Slemnce ce ee Rr oa aes 5 
Effets des sociétés de financement 
553 838 590 742 Fou en hy/ + 96 Premiervet FAMeS TL OS aver pret ina! ssl ourheyescucie eek eiaas seis eres 6 
697 720 675 745 tS PAA ra 25 DeuxiemelErImMeStLES, sci wlete tow we ersels €.0 Seek ete ee ee ee a 
734 629 750 751 = 16 = 122 Trovsieme fr LMeS tre eetd.« c6s oc csensecacnemee iO ey one be wie 8 
682 553 613 603 + 69 - 50 QuatvilemMe trimes trea tates = ss diclsacibiase eas bs oe ws 9 
2,666 2,740 2,628 2,841 + 38 = 104 ORRIN Ces EG si. os ower ee eo winavi Se ee Oe ee 10 
Effets de commerce(2) 
153 329 183 334 = 23.0 = 5 PLOMLG Weee AMO SiGe ceoway a iereta re nian A) suas erat auaista lane seheian sh aie 11 
216 76 196 165 + 20 - 89 DEUXLTEMe- Er dMmes Crete ccers ater coisiaiere ana her eaters <ciel ones he are 12 
B12 147 278 131 + 34 + 16 TVOLS TOMO’ CF AMES EV ee atelerda tere steers 0 aslo (0-3-8 S aie as ele Ls 
286 207 7s 243 ee eS - 36 Quate land: Ex i mest TS OAs v05-h 00. o:5ssss Sete. ss athens 14 
967 759 928 873 + 39 — 114 AUGHGS Mss snails pln RD eketM els | ase duvae. och RID ny © Weis ¥ 15 
Autres effets a court terme(3) 
28 SYA! 13 408 — a5 + 163 PLEMTS Tes CL AUMSS ELS Cea soeimisue sens Sema sitar a wid sie et wees lls 16 
49 Pa 53 434 - 4 - 157 Deux temeMterimes Gx G5 wey shavers: cicversieruskexsysevese sieeeeiadelcvaverers 17 
55 477 44 504 nt - 27 TroVStener Cr MGS EXO Ba yevcteve rss stele. sucusy cus veustetedee ee dowe <tc eke 18 
246 596 133 578 moet lan bes + 18 Qua BE Lene Er IME SES Riker w 0c: ohn, are estes es ese oes 19 
378 1,921 303 1,924 dhe AS) = 3 AiG GOP oso ecovheteetsete reeaca i a.aecenepeaeis, KE ae Ie n secu 6 20 
Total 
745 1,787 857 W533 AZ + 254 Premier EximeStE RG: wiste.s.5. 6.55 + sscRebVieine > ett iereele arate Zi 
980 1,075 942 1,346 + 38 = 274 Deuxdenie:tEradmes teers. .1-0ceisiet seeteeiwdees ete d le sheen kell 22 
7,784 1,264 ih sata fee) 1,398 sian 1 - 134 Trotestamertrimestee .e0ks “KES bee PS ee 23 
i, Zan 1, 398 1,039 1,462 1:95 e168 Quatrieme trimest reeds. 2h see tee 24 
4,100 5,520 3,948 Sivoo + 152 = 249 ANNES? £ toc e Wee cle etenclolh he eae cabbie a Eth ae i 25 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


(2 
(3 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-O01F). 

) Y compris les acceptations bancaires. 

) Y compris les billets emis par les banques, les societes de préts hypothecaires ainsi que les 
administrations provinciales et municipalites. 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 


Cours des actions Certaines rendements du marche des Capitaux 
United States Long-term 
Canada = = 
Etats-Unis Long-terme 
Statistics Standard 
Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 GAD G4?) C25) G53) C3)imitex) 
Indice des Indice Moyenne Moyenne Moyenne 
placement de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) (AY {tes} (3) (6) 
No 
1 C968 =! Marehe a. cee 118.9 89.09 7.93 6.91 Si MZ 
2 DUMGs Maeteis stele tsitt5 100.53 8.05 6.62 5715 
3 September .. 141.6 101.34 7.82 6.60 5\30.9 
4 December ... Ue Me) 106.48 8.18 7 230 Say 
5 19'69\-— March o.-erar 149.2 99.30 8.43 1322 6.07 
6 ADLLEL @iewetalcal al cress TASS 5 99.14 8.89 tO 6.04 
7 September .. 146.8 94,51 8.91 Ton 6.41 
8 December ... S62 OTe at 9.29 8.33 6.92 
9 LOAG = March. soa. TSO 3 88.65 9.24 ae 6.33 
10 CHER “Srpeasem alo 1216.1 75..59 9.24 8.09 6.59 
ot September .. 134.6 82.58 9.19 7.88 ee 
12 December ... 142505 90.05 8.83 6.99 6.05 
13 USA = FAnUATY ayers 146.2 93.49 8.19 6.67 5.78 
14 February ... 146.7 OT oet 8.30 6.85 5.92 
15 March. i s.c1-s 149.5 99.60 8.37 6.76 5.54 
16 ADE 2 eran create iSsS1 103.04 8.43 6.97 5.82 
17 WERE SuS@oonwon 148.5 101.64 8.47 (gets 5.90 
18 SUR Sere vevaneyies 150.6 99572 8.52 TO 5.98 
19 DULY Hex etter 150.0 99.00 8.56 7.49 5.96 
20 AUGUS'O ss <cccs 148.2 97.24 8.41 Tous $370 
an September .. 149.4 99.40 8.32 6.97 5.59 
22 October =. <1. 139.3 97.29 Siu 6.71 5.43 
23 November ... 137.9 92.78 8.14 6.56 5.56 
24 December ... 150.0 SS 8.24 6.56 5.68 
25 O72 Jantar yaedeteke 164.0 103.30 8.24 6.73 S267 
26 February ... News iS 105.24 Chea | 6.90 a. 65 
7M Marchi .eicrelcis 168.1 107.69 8.24 Tee 5.68 
28 ADE id Weems 168.8 108.81 8.28 LOPE eu Ay | 
29 MAY echercnere ree 169.8 107.65 8.30 Cope it) 5.57 
30 USVI SY Gumi tnd ly Pee 108.01 8.34 7.45 5.58 
31 PUR ES eae Aes 172.4 VOT2 1 8.34 7.49 5.54 
32 AUGUSE cresccs 182.2 111..01 8.39 7.44 5.56 
33 September .. 180.4 109.39 8.46 7.46 S75 
34 October) <i...:; 178.9 109.56 8.41 7.26 265 
35 November ... 181.0 S05 8.25 7.08 5.48 
36 December ... 189.2 Titzoe 510 8.15 a oa? 5.70 


) 

) Source: United States Federal Reserve Bulletin. 

) Average term to maturity about 20 years. Average yield based on last business day of month. 

) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 

adjusted to 365-day true yield basis from 360-day discount basis. 

(8) Average of tenders bid on Thursday of the last week of the month. 

(9) Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 

360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forward 
= premium(+) 
Certains rendements du marche des Capitaux or 
Short-term(2) discount(-) 
x United States 
Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C2. 07 
¥ oe y ; = Periode 
Effets des societes Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a 90 jours (Ope ou 
= escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
(7) (9) (G72) dollar 
= = = = Etats-Unis 
Canada(7) £tats-Unis Canada(8) Etats-Unis a 90 jours 
(9) au Canada 
(2) 67) No 
Poss) 565 6.98 S533) (Diem he, 1.61 TIGR Me Mars Cis wis 1 
7.20 6.29 6.56 5.38 6.75 0.68 EA) fb G she eet 2 
ayes. US) 5578 5.66 5.29 enya} 0.94 Septembre .. a 
6.65 6.18 6.24 6.39 1238 0.42 Decembre 4 
7.04 65.5:7 6.58 6.12 8.44 = '0'3:6 1969 = (Mees? ic eee 5 
TEPASEA 7.49 1 oat) 6. 73 HN Me 72253 =) Ab stned PU emetic 6 
8.43 7.89 Ta Tel: 7.45 10.62 = OAS Septembre 7 
ON 17 Bio) 48) Veon 8.38 10:19 OTS Decembre 8 
T2289 TO 7.00 6.45 heats: = 107.0:4 TRAE SD Sh orn ae 9 
Teeoel We se? Sn Oe Cras O25 = ead ATS ho Aes Ses 
6.68 6.96 So. 5.98 8253 4 eAretOiO, Septembre .. 11 
Sige! Sep 4.44 4.96 6.72 0.20 Decembre 
Sonal 4.61 4.68 4.30 55 63 1S eaU) TO 7ds = Wanvier 4... 4 13 
5.08 AZ 4.06 S58 Biol 1-05 Fevrier 14 
3.253 4.10 Beeie 3.6:0 S38 = Wher) Mar Sg tabira«, ws. 15 
SiS 4.54 3.00 3.96 6. 13 = OE os DEA cafe i OM RR ee a 16 
4.09 5s 13) 3). 03 4.59 7.19 = Hes Mae oes thse vite a ie 
3.98 SoZ Sid See 6.56 2 ooh Oot Ceara a 18 
eta tae} 3.68 Bd 6.62 = 1s a7 afte tle Y=\s Samay mers 19 
4.61 BGA SID 4.87 8.50 et. LG DORE Pee a enens 20 
4.99 5. 52 4.06 4.80 Ln Bas = Om ie Septembre .. 21 
4.98 Seals: BART: 4s 5 6.25 (ea B74 OCEODTrE cs hic 22 
4.60 4.74 324 4.43 6.81 = 6.49 Novembre ... 23 
a2: 4.49 Braz B82 6.44 Olea cd Decembre ... 24 
4.00 3.84 Bis '6 345 4.88 = O08) RE WAP er ACE 2: ob dee 25 
4.86 3.84 3. 45 SoS 5.00 1.09 Fevrier 26 
Bini HW 24S} 36.57 3294 5.2516 0.81 by CG Ge Are 27 
5.88 4.49 3.64 3.459 5.00 head Danes oho 1 EE eee 28 
6.10 4.36 UAW as! 3.85 4.63 Tesi AIS raat esta rans Ze 
5.16 4.61 30 4.24 5.44 oer ed AND cy ees 30 
4.68 4.74 3.46 3.88 55:0 hee) GULTVEL. 2. 3 3 
4.85 4.74 3%. 510 4.44 5.38 0.00 ) toh ee Ree a 
5 0)1 Stas: 362 4.76 Sige tl! = 10s 16 Septembre .. 33 
5.04 By SZALB) S257 4.90 5275 so Oe id: Octobre... 34 
4.98 52:6. 3.68 502 5.75 = OS 2, Novembre ... 35 
5. 15 5153: 3.65 525 6.06 =O i5 By: Decembre ... 36 

(1) Source: McLeod, Young, Weir and Company Limited. 

(2) Source: Banque du Canada. 

(3) Source: United States Federal Reserve Bulletin. 

(4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 

(5) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est 
basee sur les prix de cloture du marche le dernier mercredi de chaque mois. 

(6) Obligations venant a @échéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la dernieére semaine du mois. 

(7) Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyennes des offres le jeudi de la dernieére semaine du mois. 

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 


rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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TABLE 10. Transactions in Outstanding Government of Canada Bonds and Debentures 
(Direct and Guaranteed) with Non-residents 


All 
Non-residents 


Residents of the 
United States 
Résidents des 

Etats-Unis 


Tous 
non résidents 


Period | 
Sales Purchases Net Purchases Net 
to from sales(+) to from sales(+) | 
— ro = ~g tame — : 
Ventes Achats Ventes Ventes Achats Ventes | 
net tes (+) nettes (+) 
No 
millions of dollars 
1 19710, — Year wisveccketshe aisherevels sevice tele sitchelstecciciehelers 109.6 130.6 — 22.0 17D 45.0 — 27.5 
PAN TOT IS Venee eee sec ek Meer eee 106.9 144.6 Behe) 16.7 42.8 = 26m | 
3 W972 EIN GAT Weiner sre vero ehe Matoltve@veieloretavetohoncistshetens 285.0 129.3 + 155.7 26.8 13.6 + 13.2 
i] 
} 
| 
4 LOSI) — a arya eyawern weer ter exelorsiretsyaselalencmete paxeveustevers 2.9 LOGS - Fatt a7, 4:5 —- 3.804 
5 Hie bravia tavamreneeetetone eels: etc stevehten-latetstele renters Shi 6.7 = 3.0 0.5 dibs) - 0.8 | 
6 US MURA ako an AGO Shp HabanndosecuN 8.5 21.4 = be 12 eT — 6.5mm 
7 Hele g Waiters ntantaretorore doohoDSdoon 6 1S! 38.4 = 23.3 Qi 13k5 — 114 
| 
8 ADE TY so ereies tate chasse aie io cererewesetarePensloreuencoets 10.5 14.5 - 4.0 if) 9n2 - 7.3 
9 May detec efopevexahsnersucter ert te decercvesstbersuceantet avers 9.2 ORT. — «a5 1.6 0.6 + 1.9 
10 AUTISM eee tetas aakotts Cor sxe Ielictsl.emetereiskotatorenetateties< Sy 7 12.8 +) 40),.9 251 4.9 — 2.8 
ia 2AM GUAEL CEM teieieselstate cretareletnselereletets 33.4 38.0 —- 4.6 5:6 14.7 — 9. Ti 
2 TUL p waciavcuetoxenske soteat eves. poker eh cu h ene lle tole ae 4.9 7.0 — ie | ipael 3 —- 0.2 
ig} PNDpeaCEE icy GRD CPOE RO Ie C.F RO CRRA OIOOOIG 10.8 14.4 = 3:6 (3) 6.6 — 2.50 
14 SEpiRCMbDeta: .remeine el cisisrs oleteretalsheterencielece 8.8 ie = 2.4 O17 12 - 0.5 
55) Seditquarten sy, x15. 0/0 srettietereymtereieteraiers 24.5 B26 - 8.1 ByGY) 921) —- 3.2 
16 OCtEODE Sei creis.cuarsieleistsiecers Gcancama ebod Wil Tee. Oe ike 3 - 0.1 
17 NOW! wh aes soucpodc> AT O IO 6.2 9.3 a pour: vee 255 — 1.254 
18 DE COMD STH Moa)s po texcuais isvol els eterntcnetvetersheleiere 20.0 1950 te 0 0.3 ile - 1.4 
19 ICH GIIAT CET. «5 srejcuesisle si tieir hers oielsinie/e 3835) 35.6 — Lae 2.8 Dis 5) —- 27% 
i 
20 VOT 2 I— a DAMUATEY sca c coste ot aieites scna ehslevevererelateleneke ales 10.1 ae + axle 9 8 es + 233 
Di MODE WAT vic -creushaieus, «cliellecel ouerarehel crorekeuene tars ZO) S56 ORY, 4.2 Ope. + 4.0 
22 Mar hy eierete o's istoletsie, slave onehatencrerstals veionerere Wis O 12.6 ce ath _ 0.6 — 0.6 
23 lite Gelebacses SAGO aaoo earevenetay choicest cle 47.4 33.4 + 4.0 8.0 23 + Som 
24 Pop an Be hk RCE RE CEE ERE ROSA OEE ROTTS 13.22 5) 74 aR 8.0 0.7 0.4 + 0.3 
25 MAY: -creretel oy ersiecsvorslieuet sreiieratenetens ecaje le onerete lens Wave) 4.8 1 BE9 0.2 0.4 — 0.2 
26 SUMO ater telly 5 celleucyo is 10\lolfei.cvavetetereversvevenererere's 9.2 10.0 —- 0.8 2: ils) —- 0.3 
Dy LOA QUAL ECTS frase cieicre te, cleretste eiate sie reiee 46.1 20.0 + 26.1 2h 2E3 — 0.2 
28 RIAU ar eMisbeteeicaloctsssi5) 074) sy suinve ie eager dota ce WALT) Bis) > LRA | ss 0.6 + 0.9 
29 AN EUS Ns ereretiecatsieleneve sisis/ cise cisversversiaucnersrs BYAGS) PIERS GS + 29.8 (a5) Thal — 0.6 
30 Sephembers 2%. tsetse al oats ausveierar ee eichatns 40.1 + 8st 2.6 + 5.5 
31 Sr dv quar Ge ti meteta oer exe oie eyeiens croidaao 107.3 + 0.1 4.3 + 5.8 
32 O@E Ob Grae pererszs sis cp etsrsieyerebebewsrener spore ert ots 28.5 
BS NovVeMmberihreny.ctaerccs Scclerorte siiecle ae eiy. 6.5 
34 DE CEMDETR atareteisy-rethetersirerete aetetererte caters GOE2 
35 4th quarter Tet. cise hectare 84.2 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. As figures are 
rounded, totals may not equal sum of component parts. 
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TABLEAU 10. Opérations avec des non résidents sur des obligations et des obligations non garanties 


(directes et garanties) du gouvernement du Canada 


Residents of the Residents of ] All Other 
United Kingdom Continental Europe Non-residents 
Résidents du Résidents d'Europe Tous autres 
Royaume -Uni continentale non résidents 
=i | es = => Période 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales (+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes (+) nettes (+) fe) 
N 
en millions de dollars 
74.3 7LS0 oe sips) USi76 Oey: 25 Sha) 4.2 4.9 = OST Anmee eLOTO) is cea hae ieee ee 1 
i 69.3 69.7 - 0.4] 13.3 ae — 7.8 7.6 LEG" Set Sia eerie en lane So 2 
| 
| 132.8 97.8 a5 oe) Gye al 130 fe Gisdl 106.3 4.9 PaO UATE Gay LO ter, er tte ciate. eeetec tee 3 
0.9 1.6 9 Olay ileal 2.0 =O!) OE Lie. meiner AO) state PalWb—mdksyikien=sen, 2. AisSe en, PRSPA rey tsrie 4 
ils (eis = 0 ey De — 0.5 OF? 0.9 — a Oly BOVE LET Te icvere e. suiw afeveterene 5 
Girl! 10.4 = 4.3 0.7 De se iS) O25 Nise 06 MATT co ststeae mies ieetciaie ane erate 6 
teu) 14.3 —> G0) Bao 6.4 = 2.9 0.9 4.2 = 3.3 Ter imestcen se nee 7 
| 
| Byres: ipl ce ale) 0.8 ieee — 0.4 2.7. 1.0 se ale IVIL ere evsnstastistaioneie ee Glens 8 
6.9 Troll, = 0.8 On7 Diet: — 1.5 - 0.2 — 0.2 DUT tay ehess awe: pyee tree ates er aPrieneae 9 
5S) OnE + oe 1.6 1.0 + 0.6 0.5 0.8 = 053 LEG Ls ett RAN aE easy AP 10 
21.5 LESS + 456 Sioa 4.4 — 1.3 Bel 20) te 12 2 EE AMS EEE) ssl. nee 11 
| 
a 2.9 3.5 =, 66 0.6 1.5 = 16.9 0.3 CLF eG SLs Sen A 12 
Sis) 4.0 = 05 DU. S37; = In) OD 0.1 + (OR OUT a eretaathetane weiss a og 9 8/508 13 
Ves) 8.9 = ahs6 0.7 OF = 0.1 0.4 —" "O23 SEPEOMPLE! cases a6 mene es 14 
Sy /, 16.4 — 2.7 4.0 Se) — 1.9 0.9 iba? - 0.3 BEPEEAMESERE <,.1ab-s.0s1ele 15 
| a $13 oe 0.6 1.8 Eig? 1.5 + lessienengos Ose i enced 16 
4.0 BED) a Oras) 0.6 LG = 1.0 OFS teas — 1.4 INOWEMIDICG caresses s avelateterens ui) 
iba Spas ol PO) 135 1.0 TOES 0.8 0.9 = “OFF DBCEMD EE ies svaeretielo Tue sle 18 
25.8 aya + B37 27 4.4 Shay 2.6 36 - it) Bee EeIMest Ee: qinsecsianes 19 
| 
| 2 3.9 + 1.8 0.4 | ie — 0.7 0.2 Oct =a" Sopve7o = deneber Its ae leew 20 
13.8 12.6 + Ls2 Le 0.8 + 0.4 el - + Leh WOVE USM as. cow ens ences sos 21 
' 15.8 9D Ges 0.5 sg ea ea 0.7 0.6 > Ot MAN Sr sts cixtayate ¥ 27s'te, Sisiecs is 22 
BD'..3 26.0 ae SS) Paw 38 -— 1.7 2.0 es ee 10h 1€v trimestre ........ 23 
OR 2: 4.2 == leet) ad 0.4 + 2-3 0.6 Og2 —  OL4 PANE es wiste. sys teiaie Ww eaiae SiS 24 
ise} Bie) — 2.0 09 0.6 OS) Zee 0.5 me PaO ys! Mas 5 eerevaisis artcs, so visTecuevest a 25 
6.4 6.8 — 0.4 0.8 Leo — 0.2 0.8 0.7 + 8Oe ARLE Uh ovate Shecles A ei eRe et 26 
WARS) 14.3 5. © Bie 2.0 + 1.4 pe iiaee + 2h. PeMEPAMOSt re! ete scsi ane 27 
. 
eS 7 ibst + 10.0 LEZ O87, +1055 O38 0.3 - DOR UVC Leia sige ate sts nie hue eee 28 
21.7 20.8 + 1059 ALL 0.7 3e Sa 26.2 OLE + 26.1 I NOUN as ART, Par era ee, ea ae: 29 
i 20.0 10.8 a S]aA 4.6 roy 12.59 7.4 OE i see, SEDECMUEET ure w.ste.we 0:8 ole erele 30 
. 53.4 S353 ZO SA: a5 Sick + 6.8 Bisie) 0.6 + 33.5 SE ETIMCSELE See ues oa 31 
: 
4.4 1.0 + 0.2 2 - + 21.7 MerODEG cae asian ete one 32 
| 3.1 AE + 0.1 0.3 1.4 - 1.1 NOveMbLer ow. acy tm ae 33 
| 18.7 2.0 — 0.7 AST) 0.2 + 25.5 Decembeeie en 7 ee 34 
26.2 4.1 — 0.4 47.7 | ie6 + 46.1 Wee Bream tee aie salons ool a5 
| L 


Nota: Les totaux trimestriels peuvent 
Les chiffres étant 


mois donné. 


comprendre des montants se rapportant a des opérations qui ne 
arrondis, les totaux peuvent ne pas @tre €égaux a la somme des 


sont pas propres &4 un 
éléments. 
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TABLE 11. Transactions in Outstanding Canadian Bonds and Debentures 
with Non-residents 


ee 


All Residents of the 

Non-residents United States 

Tous Résidents des 

non résidents Etats-Unis 

Fexded Sales Purchases Net Sales ceases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No. 1 
= millions of dollars 

1 GUO Na VANE Bars oteifateventegenere)eicncmeiers ere Siac 194.0 DS's) — > Ukse 5) Seyeak 22710 — 68.9 
2 STALIN GocgSGn 6 Ob OU OOS SndooD O00 odo 216.7 310.8 — 94.1 74.6 147.0 — 1204 
3) OTD i MGA carat vetele eucistevenelerensy ogee rerer eipeleverete 3 SP a!) 279.7 ae NS) 90.6 94.9 —- 4,3 
4 Oe — anttaravareaeve ciao rales etoiststoioas eavero (holes 12S 21.4 —) 18.16 4.2 10.8 — J65@ 
5 Re Distaayaete.srts ar stch stots Bao ao O16 as Hes TOR = 8.4 Bio) 652 — 2 
6 Manse liirereferencretar eiarsisreNeteversis ieee aiolels slereyaie 20.4 34.4 0) thet Leo = 622 
7 lst quarter ais ara: oielscotsfare, sis eroters % 44.8 76.4 <= Si. 3 15.4 3029 — 15.3 
8 Apia Tee eves auokenanex orenshete) sisteretere Spenstogeneterd Dates) 8203 = ott LG 20S = 829 
9 Maar etetetetey se eteieke S.C TOE AO OUT Perda alors css 15).9 Zon ine Dieuk 7.4 = 296 
10 IMSS rarenere tot arenekevslies ey ors) eVoraielayercraie choraioieye A DES) 26.5 = 6.2 6.0 16.0 — 10.0 
aut! Pndieguawytend ye crcte.< FICOROO ehatsvaketonete 60.1 83/23) = Doe Desi) 45.1 = 2208 
12 JON A SOO OAS OOo pied ootetetetel atcrene boosods 14.1 14.0 on Oven 6.6 (053) + s0jg 
1e8} AU OULSIE caracl osetia eheusiens, Gioiisusysienereuriels ciarsieve 14.8 26.9 = aaa 510 14.0 —- 9.0 
14 SEPECMDETE s cesve srevsiere eles clekaanetsuate.c ae 13.4 DDS, = teas) Dah 8.8 - 6.2 
15 Br Gi art Gia tress, serareuste te stereo arate 300 43.1 64.8 en PREY 14.9 30.6 — 15.7 
16 OcGobex ae evactelesisvemic io raleetishetsveroveverey ere USie 7, 18.7 <5 «3)./0) 6.3 5) —| Ba 
ile/; November OOO OOS soo CO.00 14.3 26.7 — 12.4 Ge7 14.8 = 10m 
18 December ..... CODOBD DO Jesu oogbas we 38.4 41.2 i 2iO 10.6 16.1 = So 
19 4th quarter she ejeie'ss ekerdtesiie.erin ce 68.7 86.6 - 17.9 21:6 40.4 — 18.8 
20 WY > MEN ER OS mop Onis One cE efotekel Voehs fey sueceterale 20.2 18.2 se 2.0 16 C163 — 1.6 
21 ODI Ua Ey Pn oye ccucnselotereiieve oie weeie iehenaley siete 32.6 295 Soy 5.8 10.5 = Ant 
22 Mair Chir.0 5. svete cqstavetersiors aievaletsi ote AGO ODOGO c Bbc?) Se) Se 2S 8.9 T5ie2 — 6.3 
23 list quanter 7%. .6 . alohevoiokel atelaleleE volele 88.0 80.6 a eo UD 34.9 = L2G 
24 April versie sie ts) sleloleusveistsiousie creieolerers 24.4 USo ap WHOS 7 3.0 4.0 - 1.0 
25 MAW ie ore cere nie leitesiceeccie Shacdoga sieranetekenerstere 41.9 17.0 ap aE, NY) 453 Tey. —- 2.9 
26 JUNE or everegers aleisisveersvecieierte ie scanadadcs /2/ dpe) 2300 —  (Oh,7; 5.4 UES) — 25 
BU 2nd quarter FoacbeaDSEay SOD oCOG 89.2 Syl} ar ohha) 2a! eal — 6.4 
28 JU i ovevcteioevetenes shetekelovolenereiereiaievekeisions Ai 30.6 12:0 + 18:6 5.6 Diepl + 035 
29 AUGus teeatecscco cusiksietecre Brcpercseumrenetercniers : 84.6 34.2 + 50.4 152 5.8 + 90k 
30 September wc cerecieciclele aistsysleie,sie 5 G 95-9) PUSS + 68/16 17.8 9.0 + 8.8 
31 3rd quarter O pieHeKeKenarenciayensiere 2A Ways) USS 38.6 19.9 + 187 
32 OcbObere assert ac suelefeloloxcieloncheteleve isvepsiels 695.\7, 22 += 48.5 laut 6.6 — 3.5 
33 Novenbermmescannece iit 8 Aainadls 5 B58) ISIS 2) as. lag US) Denlh + 156 
34 Decemberaiy. errr. susie cuales OTe reioierere 79.0 319 ap ATpaab 6.6 f\7/ —- 2.1 
35 AEM Guartere a dyscnsuearen reece 184.6 TASS} Pel lio ESO) ZrO) — 4.0 


——————_1__ 
Note: Quarterly totals may include amounts related to tran 
rounded, 


+ —___ 
sactions not allocable to a particular month. 
totals may not equal sum of component parts, 


As figures are 
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TABLEAU 11. Opérations avec des non résidents sur des obligations et des obligations 
non garanties canadiennes 


Residents of 
Continental Europe 


Residents of the 
United Kingdom 
Résidents du 
Royaume -Uni 


All other 
Non-residents 


Résidents d'Europe 
continentale 


Tous autres 
non résidents 


Période 


Sales Purchases Net Purchases Net Sales Purchases Net 


to from sales(+) from sales (+) to from sales(+) 

Ventes Achats Ventes Achats Ventes Ventes Achats Ventes 

nettes (+) nettes(+) nettes (+) 

en millions de dollars 

93.0 84.8 + Bae 38.4 18.0 + 20.4 9.5 Tew rh gl: 8 An Seyed OAD am alveoli eee 1 
86.1 98.7 — 12.6 36.7 48.4 cae Nn Raps 19.3 Lon? ES £2510) WANG GRtL ay Saar oq wien ote crn ete 2 
160.8 T1726: + 43.2 190.4 56.5 =e ei iia VORT +7120 te CANNEG SLOW ON anaes eae : 3 
Dot Beesp2 — 1.8 Binal Sie? — 0.6 Sek 207 coe US eh yal Sweets Sa oene On Ames 4 
2.8 HED) — 4.2 ae Sot ape a sr (ry! i Lsul — Oc PEEVE Laren os amie cee S 
7.8 14.4 — 6.6 2.8 3.8 J pala) 251 223 - 0.2 Wy SEC eh Ine ae 6 
13.0 25126 — 12.6 10.5 1355 = 30 BI) 6.1 = 80,2 LES triinestras wae 4 
5.8 6.5 —- 0.7 P33) 3.8 = 10 Shy 5: +o 2a AOE Ue ead tarsinte eodsihe a erste 8 
8.1 10.5 — 2.4 L5. Lea = See Dez 0.7 OS i 2G eI ea ae a 9 
10.0 Dist: + 2.9 33 223 Pi et) 1.0) Tal - 0.1 RUSTY Ae oe ache oer Mares Fs ery oe oie 10 
23.9 24.1 — 0.2 WAG 10.8 eee 5.9 363 + 2.6 2© primestre. sinc euvean 11 
0.8 0.9 - 0.1 JULLILBEY ccs eieet een ee 12 
0.9 0.4 oe OS OWN og sete tobu esa Grateerb 1-5 ye 
0.5 0.5 - SEPEGMPE Seco Saicieievs.0 25.5 5 14 
Dak 1.8 fs 0.4 So CEimMeStre acace eee 15 
day: Lh: + 0.2 OCtORts i xanwig mieten ke ses 16 
Lo 268 - 5 ae NOVEMDEE: ce etusikiem we oy ee 17 
iE ile + 055, Decempron nc aeitase ote 18 
Gres! Cy) —- 0.2 GeatpInpatre. sie vee eae 19 
2.0 ee) + Geoi! LOZ — Janvier . vexmiestales 0s eo 20 
2s 0.7 + 1.6 PRVELES (cea etree cen 8 21 
AS e) A Re + 0.4 Mat S are Sisters <b 7.9.5 se 22 
5.8 B23 + 2.5 PES erimestre. s6sa esse 23 
2.9 0.4 Se Dee BORAT 55 aipva cs ha othe a aie aie 24 
25.6 Ou? + 24.9 REL Daies.s oom pieielete a ee mee Za 
2.0 0.9 + IL.1 Oe eemieis liebe ma etegin oars 26 
30.5 2.0 + 28.5 QE EMME STS. sc 0os-as ore 27 
220 0.4 2 1.6 REY ey eee 28 
27 <8 0.4 2670 BODE ssn se eee Ooe ren wie 5 oun 29 
es) 0.9 OCA. Septembre ook. s:dec 0 00.000 30 
40.4 1 + 38.7 S& EVdMOSEEE ow onda en 31 
2S ok 0.8 alee a VECEODES- ac Neteietwided aii save 32 
2 20 + 0.5 TEMES 0 Fewer AE bea 33 
28.4 0.9 = ee a de BEveOwhtG vi ox Faas ae ew 34 
54.4 $71) + 50.7 4© trimestre ......... 35 


‘Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont pas propres a un 
mois donné. Les chiffres étant arrondis, les totaux peuvent ne pas @étre égaux a la somme des éléments. 


TABLE 12. 


= 99: = 


Transactions in Outstanding Canadian 
Stocks with Non-residents 


Period 


All 
Non-residents 
Tous 
non résidents 


Residents of the 


United States 


Résidents des 
Etats-Unis 


Sales Purchases Net Purchases 
to from Sales(+) from 
Ventes Achats Ventes Achats 
nettes(+) 
millions of dollars 

518.9 664.6 — 145.7 210.9 290.3 
TESS 869.5 — 144.2 eyat/e i 367.9 
BML OS Dien! V GAB. ict stone eo oce Srsieve o/s Gie.svelal ers SOROS OES L756 LSLSORL — 1625 419.0 56535 
AA DLT ANMA TY. ue veliateve soa eceneie vesere olareevaievere stent vais oe 43.9 67.6 = BE TE 16.4 3229) 
5 Rebriiary mnrere. seus aletete (e%s eielenaneiens 5479 64.0 _ Sheil 19.4 21.8 
6 March: Fatvtec ere eters Saole Ho ave letetetorarsrerercreye 74.9 84.4 - See 33.58 Bi a2 
7 ise equarter foe .vs ste et sien aicvenelexeveierets L7Sies 216.0 — 42.3 69.6 86.9 
8 April aiptensicioce « eiatalevereleteistetere agen ekoisiete 81.3 Ciel - 9.8 36.07 37.3 
) Masyaearatebatete Siete wise lehetejeysisterets OSOSBe IG DIE 69.6 =) EOe2 26.7 30.2 
10 PULL 8s HO COI OO CII CHICA OO tehensrclete 63.2 69.8 - 6.6 26.1 heal 
1l DOA SG WATT Mts eleic/steiaisisie sistel sie Cate cichs 204.1 231 27, — 27.6 89.5 98.6 
i JUL Ayamevapet abate sicke cystenatatelerecchoieters eteleiereveie sie 70.3 Ti 5 - Tog, 35.4 32.0 
ifs) APUG Marts, cate rete O60 Ecko H.AiKES ronda aly 59.8 78.1 — 18.3 31.0 36.0 
14 September V5. sock « eile oraiale) epetetoretere syeveiste 49.9 84.1 — 34.2 23.4 30.4 
1155 Srdyiquarbeyr mate sie\< eraccere caters aye averosiene 181.1 239.7 — 58.6 89.8 98.4 
16 OGE Ob ere ler telateouerelsietn ciievelorele tetra oe tomie 49.3 53/5 - (Beis) 24.8 Zl 
ye Nowremib errmatrarate tates et ecsre ave. oke savers elec, er oieds 48.2 59.0 - 10.8 20 26.8 
18 DeCemb Orpamtettats. srarcrctenversietie tere a ar terers 68.9 69.3 - 0.4 32.4 Spi! 
19 GEN GuAEE CLE e tevene wer cis ctettr tiers cree aero 166.4 ESZ aE — 15.7 78.2 84.0 
20 E97 20— January .</sje.<2. shelalehereieie: ttohey auscs vor cver sie 75.8 84.8 cx 9:0 Pee hes} 40.1 
21 Pebruar ys. .tecctersteletoceus hela e ee ec 93.8 92.8 23 1.0 S58 38.6 
22 Mam Chige tates «eve Rteteracn se © eek otieletetereiey sere ove LOSE Diya = See! 44.5 53:.D 
23 PSE qWanter wiiernrs.cclerc aco Saltese «soe os DUO RT) 290.0 ey, Mls} LOD a7 132.0 
24 DEA Uaaereteuetetavalo Ana ai cteravokerepeter aera akpecioe 83.5 94.4 =: “ORS) 40.6 42.7 
25 Mays ope tatqtotratslisicierere isk eislioverciepetore wie'a otto 89.9 110.1 Se WOE 40.3 Deak 
26 TUMOR arate eyole fc tetc oietatraitieccine vie Ree es 117.6 101.2 + 16.4 54.8 39.4 
DT POA QU ArEeR Poets tostsiaisie/o eee bine. 291.0 305.7 ae ES 135.7 141.2 
28 STULL yares era ravercterspenere clin oases ere HO OOS PT 5S 81.3 = (357 26.9 42.4 
29 AUSSIE. <5 <i Share ev ehe vsilevsye oils Savers svers siote 116.4 Hel 5) ae 2D yale 42.0 81.6 
30 SEPEEMber sy .)crcealels wesler ee cb totes cdvek (S37 89.0 = 3 28 24.6 50.3 
31 Sud Sq Wart Sr Mery wee, oes ccie cee oiecd Micie 269.2 311.8 = OPE OSG) 174.3 
32 October vnc eras a sasive ae esis eee ae 85.3 89.2 aS Sey 29.3 41.9 
33 NOV.GMb OL sir siprett tetera e ois vane eee se 100.4 91.9 cin hess 23.8 BZ 
34 DECemb Cry .epaernatie ss eas Came ee eae 95.0 91.2 oS 29.0 43.4 
35 SE, quarter ewe oc oc cena oe OGGBIS 280.7 272.6 oe Shy! 82.1 118.0 

Note: Quarterly totals may include amounts related to transactions not allocable to a particular month, 


totals may not equal sum of component parts. 


Net 
Sales(+) 
Ventes 
nettes(+) 


= 7oea 
=, 40ne 
— 14655 
= ema 
= 2.4 
ate 1.6 
— Ute 
= 0.6 
= 3.5 
as 5.0 
a oo 
+ 3.4 
a 5.0 
~_ 7.0 
= 8.6 


— (bose 
8.6 
4.4 
By) 


1 
3 


As figures are rounded 


= 36) = 


TABLEAU 12. Opérations avec des non résidents sur des 
actions canadiennes en circulation 


aT ———— 
Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 
Résidents du Résidents d'Europe Tous autres 
Royaume-Uni continentale non résidents 
Sales Purchases Net Sales Burchasestlly Net Sukes) || Purchesas | Net Période 
to from Sales(+) to from Sales(+) to from Sales (+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
aes ate! Ale jae 
en millions de dollars 
98.8 142.3 — 4D Li Sia 201.5 — 26.4 Sea 30.5 a 356 (Anne, 1O70P soc.) acc samira Neaeete 
124.7 BD If = 98.0 216.4 29725 a Ee Deak pls + 05s 0 |AnREGR= IO ihe eae ae reece, 
182.9 224.7 = 41.8 38955 284.9 + 104.4 126.4 105.0 + 21.4jAnnée, 1972 ........ Sians cae RRO cle 
es} 25 — 8.2 US) 18.4 ar) Olgis) 4.0 3.8 neha MECH AMER E-hakie Ns os apy ae, come aE 
6.8 L7E9 — 11.1 23753) 21.0 ae 8) 5.4 ys}  E2e2 BOUL Cie To. ene oe oie 
11.0 Wie {0} — 11.0 23.6 250) - 1h ies 6.5 SZ ne HESS: MAES a wtatestcd <isteersie meee 
22 iL 5254 — 30.3 66.1 64.4 3B ib ay Load E233) Se BG: US* trimestre »sasreesk 
Big. 19.7 =) 508 24.3 Dilrwee, - 2.9 6.4 6.9 — 0.5 ANGELL. 2y, cate a an ae 
10.5 20.0 aD 17.7 16.0 + 7 ie) Bice cae {heal Maia stads weet oe so 
17.6 16.0 oe UNG, 14.7 18.6 — SRY) 4.8 Ay. oe) (OY UE gion eater hare ee ical 
42.0 Sau, = 13.87 56.9 63.0 — 6.1 LS32 14.4 ples ZO WEVAMESELS os. hate nie sate 
123 21.6 — (933 18.6 19-4 —- 0.8 4.0 4.5 =, "O55 TUEDLSE: Sde Mee eas rave dete b 
Sad 11963} =) 69/46 Lie, Sie _ 2.8 3.4 a3 =) 9059 BOURL Wer A cee ues fhe cee 
iets) SLs 2 = 234 14.5 18.2 - Bie ee UE F} = 051 DEP REnib wi, seis < corse owe ole 
29).8 Tila — 42:3 48.8 SYa,il - Uso ie. i ite iR oe — 0.4 SPaPTimestre x. oc.ce nek 
8.6 13.8 a T5282 abeyaal 14.9 - 1.8 2.8 3.6 — 0.8 OCEODr ey sniptietints Shae 
OEY) 14.2 — 4,3 Lice) WARE - 1.0 LED B59 ap LUN) Novembtereweaeint odccse coe 
12'.3 14.5 9 252) 18.4 LS 0: ae Poe Sa8 esa nee ET Décembreranse). errr 
30.8 UPENS) ae le 44.6 44.0 ae 0.6 13 DEG coe to? 4° trimestre .......... 
2 17.9 = E547) 30.1 20.8 + 953) 5 6.0 =) LOSSY 12 Santee, ee ies, wee Ae 
13.4 2257 — 9.3 BKoaa/ 2De2. ae elalhe5: 8.3 6.5 Se ailteg! BEVEEGE genase ascie «ve-snesevere 
lieing 236 —s 8655 38.4 27:59 + 10.5 ol 7.4 — 0) MARS. Sits anara eis aera ata Say 
42.7 64.2 = 2185) | MeO a2 73.9 rae otis PAL 19.9 + 1.2 ibtrinostra sn pena 
VO) 16.9 — 5.4 PA peal 29.0 - L.9 4.3 5.8 — 1.5 BATON 5 acne otatsucuuist any Sierel ens. see 
14.8 2D — 7.4 Chee 22.4 se ARs) Tab 6.4 ole jutro Saas ee easier eiacan 
7A 25 — 0.4 30.4 29.6 ta 8 Ll s3 10.7 te OG AU Dries aera, stale: s seieealre svi eave rert 
47.4 60.6 — 13.2 84.7 81.0 ae eh 2352 229 se OES) 2° ErimestEe .ccsc05 ace 
13.6 12.6 ae ile) 23.3 17.9 Sr ei 1328 8.4 fo bee PY ets 4 Bl AP Se ae en IE Re re a 
17.0 23.8 = 6.8 39.6 26.2 Te US yee 17.8 929 Sr hens BGOES Vase eraloteipitenied Ate. niocaie Otel 
13.4 14.9 = $155 OH fe 16.0 co eg LOA As SARE Septembre an s aieisiais clea, ale,aNe 
44.0 Gulss -— 7.3 90.0 60.1 + 29.9 ae 7h 26.1 + 15.6 Se teimashee: =. nee : 
13.3 15.6 —- 2.3 B2aS 19.5 3 Soar bs ses 9.9 125-2 = 2.3 QCbobrer 5c. cciestes dew sce 
18.6 18.5 10: 39.5 25.4 A A OL 18.5 15.6 gee Pa NOVeMmDrG. ios aisiasciii sisisiecae clad 
16.9 14.5 ae Wale 37 5k 25.0 See ey aa £20 8.3 2 ee aM A DG COMB Te Koi s due vis eeetieiaes 
48.8 48.6 + 0.2] 109.4 69.9 + 39.5 40.4 36.1 + 4.3 4° trimestre ...... e 
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Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont pas propres a un 
mois donné, Les chiffres étant arrondis, les totaux peuvent ne pas @tre égaux a la somme des éléments. 
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ee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
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TABLE 13. Transactions in Outstanding United States 
Stocks with Non-residents 


All 
Non-residents 


Residents of the 
United States 


Résidents des 
Etats-Unis 


Tous 
non résidents 


Period 
Sales Purchases Net Purchases Net 
to from sales(+) from sales(+) 
Ventes Achats Ventes Achats Ventes 
nettes(+) nettes(+) 
i millions of dollars 
1K Oo NG Bara a eon Ooi OR, Clie DOW DO 6 1,560.7 TAC os + 99.4 LoS 27S LAS265 + 6958 
LOG Varn Ono te eceuel caste, eletoorencloaeyer sian otalelete 1,868.8 1,643.8 + 225.0 1,849.8 1,609.4 + 240.4 
WOOP Sn Veale hysteresis. chs ote erole ete erectaore mimucters usnele Uy jt SS Ss 1,442.4 + 273.1 1,683.5 LGU 27 + 270.8 
HOAs TamWancye haere cityavecet setiercusle ela. ol oliewe chert 158.4 130.2 sr At) 2 AS 130.0 + 276 
Bie Boarseren rsypr deer eraitewnzey sasi su sheveresoyet ot eropsacever abate 186.4 169.0 G4 185.0 166.0 at Oe 
Mane cha tamper re reve retets otsstake le to vohaes te beeaerenayeyorste 179.0 196.8 — 17.8 176.4 192.8 — 16.4 
ISic @UEmite Goondeéoonaoreacnsocn> 5385 499.3 + 39.2 538i 491.1 + 42.6 
AST oteeo rottata eh sua ettol oyisui au aiictie torte Noten Morey one etfs 226.8 208, 1 tie LS 7 Papas oN), Z05%L + 19.9 
BIO cecal cihatte atescetie 2) a1 Ps wlratint shcafpa tana aise s/o Pate eure 181.7 141.7 + 40.0 180.4 137.8 + 42.6 
SDIOMAMG crite is sete te laleotaverret die ol aioe ioral er oralelsts- eins ie L734 142.1 +o 31,3 Lite? 139.3 + 39 
DRO GWA Oo 5 arises cise «01s lolerone “abr e's: o.0r0 583.0 497.5 CDI.) 577.4 487.8 + 89.6 
PCE co sineicaere arena estan vc viatisivab y tetonst aa caletioyreu site ts 121.3 102.9 ae USA 119.3 96.1 + 232 
ACCS EN Per ccs fond ears av onal wtrotoll anata era totionteh oka wenete 162.0 124.3 Er Si of 160.4 12251 +° 38.3 
DEPCEMDEL teases sre cicheiulel alate ieleusictane Ab 0 Eis..2 L073 <5 7.8 Lise9 105.4 =F 8.5 
Brest GW eucee Mons amedann soc on coco O 399.4 334.8 + 64.6 394.6 S239. +) 70 
DEE ODL aia aie. vain store atatavductlat st ct to alakuateusints 128.1 LI3)30 te PS Bay em LEE + S39 
Mia eta a Sea owt i-ns ci at ev alledensine ennet even ohare 91.0 FIO ce A 0) 90.0 7? .6 + 12.4 
De COMPS Siero avsirertacislrononet avcee sel ake ae 128.5 115.0 sr WEES 126.7 TT2—6 + 14.1 
ERM OAGSE EL a) aos r-nererotere orerenete arenes 347.9 S22 7 site eS NT 344.1 306.6 7) Siiees 
LOK 2h —2 J AUNT AT Vie ohare te teroxaetales orenenain, sect evel arch aiccaee Moya sil 149.7 2.4 159.8 146.9 + 12.9 
eibaswiaacy Vy Aen te a evepescvevsauere wreieretereral sere L657 140.5 Ce 2 ey 163.5 136.6 + 26.9 
BEaGeI Coc wr ape meres oo, icc ene aco ebave Sioned ote 166.0 130.3 een) 163.5 L273 + 35.9 
Msi ulass SIN .5,.010 cars ches evetor eel one ter aatore 493.8 421.0 am ARG 486.8 411.8 +See 
Use it We Rearinie ISR ICI ER ROE a Oe 174.0 134.0 + 40.0 169.9 P3027 + 39.2 
Day? revere a csteueie eretere aia ar oialarausicis es acest wee ae 133.8 123.9 + 9.9 132.0 122" 2 + 9.8 
RINGTD OWratey amatat es tovetion Susie laneueuatedetere devel neta teretete 126.2 88.8 + Sino 124.8 86.7 + 38.2 
AMG RGWAE EO a cieie enc mye, care areiers orelieliorers 434.5 347.1 Oech 427.2 340.0 + 87.2 
aly rsa cyanty ace ete ctcke ance eee ee er skoeeeelers 129.1 S2n8 + 36.8 127.9 90.3 + 
PAUL S L Site eneta ra, agen oper one lteteretiiel nraraystare atorers 148.5 VW21..4, Tia 145.3 119.38 + 
September averyera acres susverctererersvccevenol terse TIO NGSAS) 92.05 + 24.0 114.8 DOr + 
SUEARGG AEC a) 5, oc: cievaeveinrerttete «trees save 395.0 306.2 + 88.8 388.9 300.4 ee 
OCEO Bere ttert ccs. cis as cc oierclae mune raye cc atelerore 95.8 90.7 fo Die 93.7 88.9 + 
Nowember* Sy e.ss ccorciecpateteeua ticiéie ania L259 151.4 = cena oy 168.3 147.7 - 
DECOMDET easter te cles leretepren terre 12202 125.0 —- 2.8 L723 122.9 - 
ACHR GUAT COW ee rnsitectabee me sine > 5 Boe 368.1 To 2a =" 


rounded, totals may not equal sum of component parts. 


380.6 360.5 b 


As figures are 


TABLEAU 13. Opérations avec des non résidents sur des 


= 35e 


actions américaines en circulation 


Sales 
to 


Ventes 


BES) 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant 4 des opérations qui ne 
Les chiffres étant arrondis, les totaux peuvent ne pas étre égaux 4 la somme des 


Residents of the 


United Kingdom 


Résidents du 


Purchases 
from 


Achats 


6.9 


mois donné. 


Royaume -Uni 


Net 
sales(+) 


Ventes 
nettes(+) 


1.4 


+14 


+++] 


Continental Europe 


Résidents d'Europe 


= 


Residents of 


All Other 
Non-residents 


Tous autres 


= 


continentale non résidents 
ros Période 
Sales Purchases Net Sales Purchases Net a 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

ae ie Ji 

en millions de dollars 

V4 Sill — 1.3 TDD 8.2 ap SO Gl AnnGe et OWE «5 sac tet eiceeeee os Cie 
(A) 14.0 — 6.4 8.6 13.5 = HO LARRee EN LO 7 dl artes cam mica ease se 
8.9 116 — 2} 16.0 12.4 of SiO ARBORS ROTO. Scores at ersten it ene 
0.3 0.5 — 0.2 0.4 0.4 - DOT es Samar” £ oe cies baa eee 
OLS es — 0.8 0.8 0.9 — 0.1 REGYSOR Sf acpussecausiese siete, © 
0.7 0.6 ere Olei u ais Pee: — 0.9 WIG sitter gneine aivire scmsitenietat elie cok 
L.5 Bh — 0.9 Drei eit, — 1.0 PEE EFimestre. ssa com eed 
0.6 0.6 a 0.9 PAG) — 1.1 PNET fas) 5beanagie semanas 
O55 1.4 —- 0.9 0.6 fe — 0.9 Da Sowtoreiataina tare /eich-ecare ve temas eget 
0.4 0.8 — 0.4 1.4 LS -— 0.1 CEUUSNY mcae sia arexterets ane et cneatrs 
eS) 2.8 — 1.3 Bak S518) - 1.8 | Ze CE TUMEGECE: Sc epeyerens. ¢ 
0.8 Dew — 4.4 0.8 0.9 eas tats DUAN METS gor Gclinte cise en ane ed 
0.8 0.8 - (Oey: 0.9 — 0.2 | BOWE si aueiencreyn waive ean) anae soeaters 
0.6 0.5 1061 0.4 Lak — 0.7 SEPECHURE «2 .cncnevecsne taal a 
Dw) 6.5 — 4.3 1.9 2.9 — 1.0} Se trinegire! .o0seeee 

| 

0.7 OF7 - 0.2 0.7 — 0.5} DORESDE, Sercacteteustecu le cretion. 
0.7 0.5 Ol 0.2 0.5 — 0.3 WOVERIDRG: cjcicre cre smibisism oe 
1.0 he — 0.1 0.4 ee — 0.3) DEGERBEES 5.0 icbese meen 
2.4 D8) + O60 0.8 1.9 = shel) AE trimestre oo0- seen 
1.0 IES b -— 0.1 0.8 TL = EO ee —— SPAR OR Jens yeue) eresduers.oenemeuaneis 
0.8 dig — 0.6 ow 1.6 — 0.5) BB TEA ses nuietelpis rete rane Moyer 
sm} 1.6 + 0.2 0.5 0.6 — 0.1 MAG aig sisvsamuvies wie ee wiewe 
356) & od — 0.5 pape 3.3 — 0.9 PO teerimes tre se oc oe 
1.0 1S) —- 0.9 0.7 0.7 _ Ny ch AM ERO Remon RE A Be 
0.7 0.7 - O25: OF — 0.2 Biri reasecuria fuss csuctsasuens.ae eee 
0.6 0.8 — 0.2 0.6 Gi — 0.1 CCE ie eS eR Re Pm Fan 8 ay 
2e3 3.4 = 1 1.8 vie — 0.3 GES EMP e EEE: oics eters 
0.4 0.9 -— 0.5 0.6 0.9 — 0.3 GAREY os iiese aitubierisectonea ete 
0.6 (G55) + 0.1 1S, 0.8 + 0.9 ARE 2 rascm sierssiwisia's yen loca 
0.6 0.8 — 0.2 0.8 0.5 + 0.3 SeEpREMEIE! oo cew meena 
1.6 Diwk — 0.6 Bed 252 + 0.9 3 PrimesSEre vicim ciskreree 
0.4 0.4 - ra 1.0 + 0.4 DORE. 6 sn mute Gane lees 
0.4 8 — 0.6 3.4 2.4 + 1.0 Novenbrie .s cvasessewcews 
0.6 0.5 +0.1 339 1.4 +225 DE GOMIDEES o.s'0.5 wid spews 
nee 1.9 — Oise 8.7 4.8 + 3.9 GE ETIMEBETE 26 eo scien 


sont pas propres a un 
éléments. 
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TABLE 14. Transactions in Outstanding Canadian and Foreign Securities 
with Non-residents, 
By area 


1938-72 


Period 


All 
Non-residents 


Residents of the 
United States 


Tous Résidents des 
non-résidents Etats-Unis 


Net 
sales(+) 


Purchases 
from 


Purchases 
from 


Achats 


Achats 


Ventes 
nettes(+) 


millions of dollars 


369 340 + 29 283 261 
311 239 2 248 191 
124 95 + 29 114 83 
108 75 f, 38 104 68 
167 61 + 106 165 56 
268 96 +172 264 83 
213 116 PaO 206 93 
386 195 +191 380 158 
416 281 + 135 405 235 
194 212 = ig 182 193 
218 236 ails 208 225 
233 225 &  § 225 206 
562 325 4b BY 543 289 
585 575 + 10 532 542 
510 592 =) 448 543 
501 510 = § 385 445 
809 739 & 7 619 613 
1,159 1,161 = 943 979 
1,319 1,100 + 219 992 948 
1,090 974 + 116 735 780 
871 770 + 101 643 572 
1,134 965 + 169 800 740 
944 909 5 35 655 603 
1,710 1,615 + 95 1,395 1,192 
1,749 1,869 — 120 1,469 1,456 
1,088 1,179 = Oil 755 777 
1,306 1,358 = 919 960 


Net 
sales(+) 
Ventes 
nettes(+) 
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[+ 
es 
rN 
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5) 
— 60 


++e14+ 
MN 
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Sales 
to 


_ Ventes 


52 
32 


Aru 


154 
195 
110 
134 
103 


130 
141 
158 
159 


Residents of the 
United Kingdom 


Résidents du 
Royaume - Uni 


Purchases 
from 


Achats 


64 


10 


Net 
sales(+) 


Ventes 
nettes(+) 
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TABLEAU 14. 


= 
Windy 


30 
23 


89 


13 


Opérations 


Residents of 
Continental Europe 


Résidents d'Europe 
continentale 


aS 


All other 
Non-residents 


Tous autres 
non-résidents 


avec des non résidents sur des valeurs mobiliéres canadiennes 
et étrangéres en circulation, 1938-72 
Par région 


Période 


Purchases Net Purchases Net 

sales(+) from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) eo 

en millions de dollars 

34 15 ce ils) D3 Sieve rare sien ys. aya cvs tale tscete Dal eave rsvaverete if 
Shall igi + 20 LOSS) Mrars nslsteisienciviare.cteie ow lorcet cies 2 
3 2 35 1 LOGO wee dreteateweers aerstae Sv eles Seeds 3 
D 2 - LGD eG Reat rales Meath ete ayon iis ware 4 
2 ul ae 1 94D. ec ncdclsie Micnetate armel Wilk elee we 5 
4 Z + 2 UG 431s eve\gnes eis wisp eie eters a! everelptete eid welaie 6 
6 3 a OL cers mite elale te exe 5 meine isle wise Ff 
6 4 + 2 TE QUES «iy realty savas ecu, alate te Hae le mrtedlone ere voce 8 
i 7 = UAB: 7, a) seve e.91'0seintarslauevekatesl es Reis 816 9 
8 6 + 2 IRR en SEY OIG Seana re: 10 
5 4 of 1 LOU eretatetnte eats taa tala insole aie Ustad iar aoe 11 
4 3 + il 1D Z5 Oe octe rater skeet ous crete ai cistes sexeyereysterate ‘lp 
14 8 + <6: WIN) TS Sonimececacsioro ISON SC ule 

Included with Continental 

Europe 
44 15 ae FY) - LOSilhienpastelevsisieiats ate cinta sealers erece 14 
o7 24 ae 13) Comprises dans les UD Qietetetavetatstates'siaisinreratece le seerels teres T¥ie 15 
61 40 ae ah opérations de 1'Europe LOS wearatete aie eis eee oe Pe awe! exehetows 16 
tS fp + 41 continentale EDS Paint eral che ena cone stele aid wii olienanetoie 17 
125 108 are ty WO ere weceal sactets a sensleiend sue wereetare okezey 18 
7S 85 + 88 UDG ici cvenenesvets.d 7a} eietejere ia fniare a a(n! ASIF 19 
160 88 ce yy NSE BA Gn SO COD CAE MO SMT 20 
118 97 ad TOSS ot = etooye olan Wiehe. e a eaeR one SRLS 21 
200 104 + 96 lo ee eras a LT ter mpl earls 22 
186 ae 7ike +e 5 LOGO Bes cpcrcrs shaeeratleta hata siataterata\etera sista 23 
185 210 — 25 OGL a eratoreustt ane eres a1ss8 ae: « ayalalatere 24 
139 205 — 66 ESG2 HE Fe Pee ae arovslsle wie ersievere,e 25 
175 182 - 7 OG ierevc craters sis sits kceiy oes a elem iat al) 20 
228 203 + 25 UO G20 ee revenssovers) ater cel sie stale 6 n'a oie wis ina 27 
206 + 5 FOSS Ap tae oa teh ea ce anee Gara tate 28 
230 —- 47 W966 se es SRM e eine Rese Soe 29 
246 = 1967) Siccacicor wens Mase an € SN oe 30 
324 + 25 EGGS cv tors pigiatdwie ¥ sew lauetes whe ivielnisie 31 
260 + 34 101 82 + 19 E969 ot terctera ss al bine xs wim Minato oT ce 32 
239 + 3 66 Sy, + 9 LDA eon stenetetetarsie sive: ecmlaisis of sraletsie ier 33 
314 — 26 112 108 + & AG ia) cusbade cpaaaradksadsuriepeiaeastei aiwcnetitia 34 
378 + 238 305 144 + 161 TORZ Ah. a aterads inate piaieds sa widlers siete « 35 
aes | et 
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TABLE 15. Transactions in Outstanding Canadian and Foreign Securities 
with Non-residents — 1962-72 


By type of issue 


Period 
Nore |) 
1 1962 SAVES i sncra.s ta verenss seer) dese ehe Cetra ac Ca eae 
2 POPCHASESI sha.) ousloye, Crore re: pent Ree TE 
3 INGE [sia LES (CEN sotphyes) <0 cenever seer cilern ber ar ane ener recta 
4 1963 Sales erersas cea seta: erat conte aE arse eI 
5 Pur chaseseate -.tttetece eis Busverel ohevaromecv ese re 
6 Nets Salles CE) Visrecsis tics teeters ee eee 
2 1964 SAUL 7 janscfeveder sv orerers: suctecete tiene ie rey nore cE 
8 PURCHASES RS cca eetermetade Cem crore earn es 
9 Ne ENSALeS Ce) Retreat ear ete a crear ae ;: 
10 1965 SASS ase ccustel aerate teeteneial aes, oR EE ee 
11 PUGH aS ghey avcteaiey. truss halaleane anew ae ciahe Ae ee 
12 Net Sabes\(-b) ai ecreneiete ersten tens cocaine ate eae 
13 1966 SAVES snercte waco rs tee eee <a wi olaiaue velrenis 
14 PUT CHaS ES. ares ate cane © Glee isin eae ee 
15 Nee J Sales (4) cai wmeneecichioe carat neers 
16 1967 BALES. SM raararct srecevsteteWe hae eR Rese, eee EE 
il Punchaseoy Siycscy, shoo een ee ee 
18 Netlsales (Ct) kes tam osuv tee nate ee 
19 1968 Sal SSM er ieg secon tens ema eaen ets rhe elt Loa oe ee 
20 Sib ated aL Rain tartan 29.5 SO era Me i ever Rane hie 
21 Net sales(+) SPR O CT A Shae ci eek aa 
22 1969 Sa Les War vous veils citroen torment aret ek: Ae 
23 PUCCMASES = j7era\ntesvee GER os eee é 
24. NeEgsales\(ch) tas. scomite wet cries ee ee 
25 1970 Sale Se eremtalstie cae em Rie nee Re Z 
26 PULCHASES omen a sre Seite ne ee : 
27 NEE csalest(a yn Macacee scene Sais octane A 
28 1971 Salegt haste eee ieleliasie suistrel sie: vie) eve\ersvayevetatatotetete 
29 PURCHASES Ss meri sea e mn ois te ie eee ee 
30 NeGiis alice (6) Sameer sia tea ome ae 
31 1972 SAMS E Meroe here ad See RE Gn oe ee 
32 BDORChAS ES retain tc Cet ee at ee 
33 Netesalles (4) ie csr traci oe een ae ee 
pes | 
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Canadian securities 
Valeurs canadiennes 
Common and 
Bonds and preferred 
debentures stock 
Total i = 
Obligations Actions 
guaranties et ordinaires 
non guaranties et privilégiées 
millions of dollars 
VA Se)s) 700 693 
1,445 636 809 
S52. + 164 — 116 
655 239 416 
786 200 586 
= ibenl ar i) — 170 
763 229 534 
784 Lby2. 632 
a Al see WT — 98 
765 213 SSP 
984 158 826 
PACS) “= 5S) — 274 
606 136 470 
846 240 606 
= SED) — 104 — 136 
701 128 573 
746 185 561 
= ES) o— seys tp 2 
989 N73: 816 
945 243 702 
Si 1M 70 + 114 
TSL05 224 881 
1,050 222 828 
+ 855 + 2 SS) 
7S: 194 Bye) 
897 233 664 
= 184 — GW) — 145 
942 217 725 
1,180 311 869 
9238 = OY — 144 
1,691 Syfe} TELS 
1,461 280 nGea Rept 
+230 ap PeKs} =) 3) 
a a 


0 = 


TABLEAU 15. Opérations avec des non résidents sur des valeurs mobiliéres 


canadiennes et étrangéres en circulation 1962-72 


Par genre d'émission 


= 
Foreign securities 
Valeurs étrangéres 
United States 
Etats-Unis Other foreign Période 
Si (PE dog ease 
Total Bonds and preferred Rutreatvaledce 

Behcnennes ies mo balores 

Obligations Actions Se Sas 
guaranties et ordinaires > 
{non guaranties et privilégiées Aas 

en millions de dollars 
356 49 282 25 LOG 2S VEnEesty. Poetics ce Se oe l 
424 48 337 39 MOR BESS rot. arcorciacs alt Un a eee 2 
= 68 + i eS) — 14 Ventes: mettes (4a) an steswmuteante eee 3 
433 53 353 27 OOS eV OnE CS? oecr area ns honeys Wey en ye ee 4 
393 30 333 30 ACHBES ono seistain praia e iiicetaaee cre 5 
+ 40 + 23 + 20 =" 3 Ventas Mettes(-F) Ju. ccsasanvicwcany 6 
543 29 472 42 LO G4 = Ventesi ny. «tert tty ein Pee 7 
574 34 504 36 JENS RT SAPO eY oh RATT Se RE Der ARE 8 
—- 31 = 5 me 37 + 6 Ventesinettes(+h). \ 2 anus ents eeie 9 
TESS) 66 647 42 1965 MEME SSH Tasa%s sink 0 oiele eo eincama car oietale stat 10 
808 54 709 45 AChAtS: <hint bik sinters ee oe 11 
ee 53 +12 — 62 -— 3 Ventes mettes (Gey se cna. cba ese oe 12 
1,053 65 951 37 EY 6G —> Vente sree acta trctate bese cle cisivis pe ere cree 13 
1,414 100 L245 69 PUSHEUES fre oie oie pom iniay oes ee erste es cases aan 14 
— 361 — 35 — 294. — 32 VEDEGSeneREES (Hi 5 ors Givin ween sreierk mule 15 
1,924 134 1,766 24 1967 Vents: «atin inne kb pie souls his sie 16 
2,306 Ws 2,045 88 CW AES  ceaig lat tereterectevarrierealsioscteer eee Ls 
— 382 — 39 — 279 — 64 Vencesenettes()) soon send aces are 18 
2,680 227 2,369 84 TIOBT— AVENE SE ox salsa ce ad ee ree eee ee ee 19 
3,100 245 251: 104 Dasa Shere arava’ S rate ae oaets ie eis Jee ie hae 20 
120 ==. 105} — 382 — 20 Venkes nettes:.Chys § satin e seis cave oars 21 
2292 128 2 dalidy 50 1969 MERGES Ty cates oie c.s eects sees eee sa 22 
2,179 127 1,990 62 CH AES ot oper cyte eis Srsaitar «ara verantoal vous) omnia 23 
+ 113 + 1 + 124 —12 Ventes. netted (+): <5 oc0 she eskwee ee 24 
ily oye 144 1,560 50 1970 Vent GoM cutonn codes weno in stato ey aes eee: 25 
1,656 152 1,461 43 PCHSI GS okavevare c\s) a apes. cslate-ere%shaere.is ws. Oe 26 
+ 98 - 8 + 99 + 7 Yeuter tlettes(4)- 5 sss. wemaee se ebew ed 27 
2,145 194 1,865 86 1971 WERECG) Bc sex ris 3 cin averaietsl cl tate aes cietethate 28 
iiyoul 180 1,644 AD CHGS 8 Ae oie aeyasattondliouel'apieca jo epee Tove 29 
+ 244 +14 + 221 + 9 Ventes netles(t): ccncaeoesaeetes ma 30 
1,948 135 1,716 97 LB f 2m VEQEES sas wipino id ao ae pi Rais meses a eee 31 
1,646 132 1,443 7g BCKAE Si 5: << sisi sre starsnem winds eat ienagee ses 32 
+ 302 + 3 + 273 + 26 Ventés nettes (iy ty.cteeseme a facets 33 
a 
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TABLE 16. Transactions in Outstanding Canadian Securities with 
Non-residents, 1962-72 
By type of issue 


Type of issue 


No. 
millions of dollars 


Bonds and debentures 


Government of Canada, direct: 
1 Sal lsu GOnpatorcpereharedeversueisicvehakersastoloieysicreiefisreletsrsyaistctete 568 151 123 HES 66 5q | 
2 Pus Chases eh Om memterieresers pistercrstotcis micionersichetsneratera 514 124 82 81 sys! On 
3 Ne ee) Gh aoosouacsasemnoousocucasSe. + 54 + 27 + 41 + 38 = 6i — 34 | 
| 
Government of Canada, guaranteed: | 
; 
4 Salles don ee re ioe: ee 34 29 32 24 9 hy 
5 Purchases -cromareretcisetersic ites cieterelcieistelepucuerereicrers 5 38 14 13 1S 19 18 | 
6 Net fgalles (Gh): i is screte sie crevelerchevel sire cae urernoiere - 4 + 15 + 19 + 9 - 10 - a 
Provincial, direct: 
7 Sul seiiCon ee stan sti RE 36 18 30 25 24 23 | 
8 Purchases! -Erom! meteeiecnerstetetetelenstatarsne wleleyaletsts lveiste Oe, 17 15 13 31 30 
9 Nei “sales: tics lalfec stele etre ate tel a slate stews. srevers + 9 + 1 ae pees} + 12 - 7 - 7] 
Provincial, guaranteed: 
10 Seales ntOlatolapetereterctener tetas ete scene eve aisicreraloreiake estate (1) (1) (1) (1) (1) (1) 
isl Puschaises! “ErOm viewer cis seas ere olezele) cuele custeteielezerets (1) (1) (1) (1) (1) (1) 
12 Netrsa leis(Ce)it.cche., crist sbayetsnersievoncvens aPoleren Step estiacchs (1) (1) (1) (1) GL) (1) i 
Municipal: 
13 SEGRE Om are cctecarsyeverarer enorerseratntoterorataaterctotarereNevere nae iy 6 init 12 5 Hiss 
14 Buarchiais e's: Hixon insyessersuen sist aislenetet susucuensaatencvarsnersis vchors ii 5 6 5) 8 4) 
5} NEtesales Ce Mee oe are rears cis iaversieiaeistrayerene + 10 + dl + 5 + 7 - 3 + ¢ag 
Corporations: 
16 SALSS EO! Exshycekeecsts stele susie erate ehsie costo e acevmrereitats/ ovate 45 335) 38) 33 32 
wy PURCHASES EMOM! voters ete leletciee sete tere aie lere) oe dievace’s 58 50 40 36 50 49 
18 Net rsailles (Ae) ttnarsreeis rae otelerersvete) sgeveteraayaieke cans s - 5 - 5 = .3 - 17 = 17 - 
Total bonds, debentures: 
19 Saesw GOmratatetersister eteteto er ckcr sretetieve ey ovat aie cis cienecelete-suere 700 239 229 213 136j 
20 PURCHASES wEOM aaierciehevetalolerevehereveloraucierarcteraiererere 0 636 200 152 158 240 
21 Net sales). fiis-<.slenenerteiensiere ales Sys vaeretec eke wists + 64 ae 3) me ea] = EDS — 104 = 
Common _and preferred stocks 
22 DAMS EON riateie is ate tsta ters tnatare lero oi oretnto om aan ee 693 416 534 552 470 
|| een Chialcec mt FOnNn i ists wine ary he un oe icine 809 586 632 826 606 : 
Zig Maem Netircailte sD) ates meee ee eee cats ea ee area ware — 116 — 170 —- 98 — 274 — 136 + 125% 


(1) Included with "Provincial direct", 


ee 


TABLEAU 16. Opérations avec des non résidents sur des valeurs mobilitres 


canadiennes en cours, 1962-72 


Par genre d'émission 


1968 1969 1970 LOL 1972 Genre d'émission 
n° 
en millions de dollars | 
Obligations garanties et non garanties 
Gouvernement du Canada émissions directes: 
93 129 102 97 272 MEMES os crtere stenetsces era isp eis icleues farereeeuets ete: sietetasee ter erent 1 
104 106 120 128 124 PCN AE Sa oy0nn)oic. «takepapsiosarsieteters, oats anda win) eels nie ee aren ee 2 
— il a DD - 18 - 31 + 148 Veptes) mettegt-)) .cetemieis svete c.cccreteutecctacincuatertte 3 
| Gouvernement du Canada émissions garanties 
1S ze 7 10 13 VOMUECSi se sys.aie) nisyatnieel vals ioleiviensderereessieraheteretanstetene es ietsrete 4 
22 6 10 17 6 GINA S irae cyiaveapeaysrovoncsaeueie Tar oketerauctate nerer er sneher ete sea sas tere ete 5 
| = 7 ae il = 3 7 + 7 Vente s tne reGaGi)i mtesrcaneategen ae scatercn nena tieteiete 6 
| Provinces, émissions directes: 
| Bil 17 DR 23 15: VEE S sneha es asmisteronacistte ealaemcne chte cnet nears 7 
| 64 43 32 40 28 ACH ACSy cvsseis os iesereregesvetote ereriais: ersten olay sitareneaate te one ai rots 
| = 39 — 26 - 10 - 17 + 47 Venteg NEtGCes-t). praisisiih ein oieieus siers ner aieteteieie nana 9 
Provinces, émissions garanties: 
(1) 29 29 41 133) VETS) weredetaie sein iia) ousheratsiss sia) si sUarela isi si cteneietererers tremens iat 10 
(1) 16 23 44 42 AGHAC Sy iyacere sieie cna wisn ainls stad misieislavel siateicina sree a eta aee 11 
(1) + 13 + 6 = 3 + 91 Venites) nettes(4e) ccmesvateisa cleat sie sieve o0 bee oT 12 
Municipalités: 
3 3 8 i 13 Wienitse Gye eraysunetcrstevayorstoneictetsienevatavelete suse ones sueis) waters masts 13 
10 9 16 17, 23 INGHAIE Shaan sone ontiaiso: HS ONG be LeUP asia cieias ay ibis aes ateee erates Wie 14 
i = 7 - 6 - 8 - 10 -— 10 Vent eOceme tices Ci) tiv) aseirsicsveccirelan states Gg eyalaie ares a 
Sociétés: 
31 39 26 39 67 VTEC Siar se evotete at iio Ie ots es aS tae oisiol ae: a Nel aie wepus lacs ip Ts SAE 08 16 
. 43 42 32 65 57 ING TC eee oT Ian MOON oe NU CU eI one ne ils 
= 12 - 3 - 6 — 26 + 10 Ventes nettesGe)! sinewissewculs sesreissie see a8 sais 18 
Total obligations garanties et non garanties: 
73 224 194 217 573 Wenities: sissatemieiseeteterem el oy artis. aunts aie 5) eevee eth eivlele eran 19 
| 243 222 233 ehilak 280 AGH AE Sw glasses, circ oipurtereususiats ce aioe aaa aie rie ae celina ele 20 
= KO) ae Z - 39 — 94 + 293 Ventes: nebtesGh) .sveisat sce ett prsrevis ies: s sieeep srs sce 21 
Actions ordinaires et privilégiées 
i 
816 881 519 725 i ei OB MEMEGS:, wisp svs fers sidiaun eimce: siaie @recaceiaie eceiea 6 sieve! sean aie ene 22 
702 828 664 869 1,181 ee ey ey eee Mme tee 7 23 
+114 + 53 — 145 — 144 =6e Ventes meéttes(e)i vs. srisieuiecesletss Dee tere 24 


; ALi | 
(1) Inclus sous "Provinces, émissions directes." 


TABLE 17. 


Type of issue 


Se 


Proceeds of New Issues of Canadian Securities 
Sold to Non-residents, 1962-72 


1962 1963 1964 


seat 


Ne 


14 


13) 
16 


17 
18 


LS) 
20 


21 


22 


23 


(1) 
(2) 


(3) 
(4) 
G) 
(6) 


Bonds and debentures payable optionally or 
solely in foreign currencies: 


Government of Canada: 


COEPOLAELONG ia sls ete ch ecefeieteteraiace ayeistaleratiohe ° 


MOEA LS Araisre lc. cc, oucterccetorelerenelouctevaranatacuetenaterensiver stevetre 


Bonds and debentures payable in Canadian 
dollars only: 


Government of Canada: 
DTS CIE Rieke errerens le tieiols te, opswerelonaluactehesayere ovata suantioienste 


Provincial: 
OE OOE a srorccreteie ahaceleesr oa reloke te tite kadern ote aietecera cas 


Mund chip alee raraleteieverMareve aiclora ce elevate ye) ataley evereRetele rece s 
Corporations 


Bonds and debentures, total: 


Government of Canada: 
Di els Re 45 OOS C0 O50 OOOO UES arevetasritotcs ie) 


Provincial: 
DAOC EM euans a eletacersiaeteaus Giolaucicetes cietes helo cece cle 
Giacanibee di Mrarsice scorers tea, s eteracectoratn cies @ weisisicic.cle 


MUDTCap all ire pants emer ne meee te mie ee ieee 
Corporations 


Common and preferred stocks 


POE ALS alm arera eta tersveyeeel ceheteredesteenie aot aneinustorate siete 


728 


1965 


millions of dollars 


DIRECT Dara sem esas Aira Ow ee Yeo courte on Bice 134 135 - 

Gtasan tee dite, crerictat«tetaiensy tere po stocoGacnn cons Q - - — 
Provincial: 

DUES CEM erate coliena forte re dctatalsolfol <ie) siel(eteretae sveveletone lots osetia 

GUATANEGE! tele cicre aletetoleVeherehielereretatcrelsveievelore eieferelale 142 228 410 
Municipal ...... niels aleforelers syevefnteiets AOS 


The whole of which was payable optionally or solely in United States dollars. 


Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur- 


rencies. 


Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in other foreign cur- 


rencies, 


Of which $1,057 million was payable optionally or solely in United States dollars and $23 million in other foreign cur- 


rencies,. 


Of which $897 million was payable optionally or solely in United States dollars and $132 million in other foreign curren- | 


cies. 


Of which $969 million was payable optionally or solely in United States dollars and $577 million in other foreign curren- 


cies. 


1966 


1967 


q] 
4 


264 22 = = a 

535 709 311 345 724 

304 348 200 347 400 

120 7 56 22 159 

492 eying S13 315 263 
aoe woniye = tear 
oC) ihe) 1,080(4) 1,,029(5) 1,546(6) 

a i 

24 18 26 30 30 

3 - 8 22 15) 

10 6 8 10 al 

4 6 8 4 23 

94 80 27 48 132 
a es 

135 110 Hd 114 225 

288 40 26 30 30 

538 709 319 367 Ifa 

314 354 208 cbw/ 427 

124 er, 64 26 182 

586 597 540 363 395 

a at 
1,850 L877 1,157 1 TAS) Ie Are | 
67 DD: 70 19 45 
aa 
1,917 2,089 L227 1 162 LS BL6 


Siac 


TABLEAU 17. Produit de la vente de nouvelles émissions de valeurs mobiliéres 
canadiennes aux non-résidents, 1962-72 


en millions de dollars 


Genre d'émission 


Obligations et obligations non garanties payables 
au choix ou uniquement en devises étrangeéres: 


Gouvernement du Canada: 
Emissions directes 
Emissions garanties 

Provinces: 

Emissions directes . 
Emissions garanties 
Municipalités 
Sociétés 


Obligations et obligations non garanties payables 
uniquement en dollars canadiens: 


Gouvernement du Canada: 
Emissions directes 
Emissions garanties 

Provinces: 

Emissions directes 
Emissions garanties 
Municipalités 
Sociétés . 


Obligations garanties et non garanties, total: 


Gouvernement du Canada: 
Emissions directes 
Emissions garanties 

Provinces: 

Emissions directes 

Emissions garanties 
Municipalités .. 
Sociétés .. 


Dont la totalité était payable au choix ou uniquement en dollars américains. 


Dont $1,320 millions de dollars payables au choix ou uniquement en dollars E.-U., et $395 millions de dollars 


autres devises étrangéres. 
Dont $1,313 millions de dollars payables au choix ou uniquement en dollars f£.-U., et $454 millions de dollars payables en 
autres devises étrangéres. 
Dont $1,057 millions de dollars payables au choix ou uniquement en dollars f&. U., et $23 millions de dollars payables en 
autres devises étrangéres. 
Dont $897 millions de dollars payables au choix ou uniquement en dollars £.-U., et $132 millions de dollars payables en 
autres devises étrangéres. 
Dont $969 millions de dollars payables au choix ou uniquement en dollars £.-U., et $577 millions de dollars payables en 
autres devises étrangéres. 
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14 


21 


22 


23 


TALOGUE 67-002 MONTHLY 


CATALOGUE 67-002 MENSUEL 


yecurity 
ransactions 
vith 
ion-residents 


.NUARY 1973 


Operations avec 
des non résidents 
sur des valeurs 
mobiliéres 


JANVIER 1973 


of 
Z Lr t 


' Statistics Canada Statistique Canada 


STATISTICS CANADA — STATISTIQUE CANADA 


Balance of Payments Division -— _ Division de la balance des paiements 


SECURITY TRANSACTIONS WITH NON-RESIDENTS 


OPERATIONS AVEC DES NON RESIDENTS 
SUR DES VALEURS MOBILIERES 


JANUARY - 1973 - JANVIER 


Published by Authority of 


The Minister of Industry, Trade and Commerce 


Publication autorisée par 


le ministre de I’Industrie et du Commerce 


May - 1973 - Mai Price—Prix: 20 cents 
3-1200-503 $2.00 a year—par année Vol. 39—No. 1 


Statistics Canada should be credited when republishing all or any part of this document 


Reproduction autorisée sous réserve d’indication de la source; Statistique Canada 


Information Canada 
Ottawa 


TABLES 


Page 
Transactions in Outstanding Canadian 
Securities with Non-residents ..... 4 
Transactions in Outstanding Foreign 
Securities with Non-residents ..... 6 
Transactions in Outstanding Securi- 
ties with Non-residents - For the 
Month - January 1973 ..seeseeeeeeee 8 
Transactions in Outstanding Securi- 
ties with Non-residents - Year to 
Date - January 31, 1973 ....seeeeee 10 


Transactions in Outstanding Canadian 
Bonds and Debentures and Common and 
Preference Stocks with Non-residents 


Transactions in Canadian Securities 
with Non-residents - Outstanding, 
New Issues, RetirementS .....eeeee. 


Offerings and Deliveries of New 
Issues of Canadian Bonds and Deben- 
tures Sold to Residents of the 
Undited SEAESS aes cece eae win obec wees, 


Transactions in Selected Canadian 
Short-term Money Market Instruments 


Selected Capital Market Statistics .. 


12 


14 


16 


18 


9. 


TABLEAUX 


Opérations avec des non résidents sur les 
valeurs mobiliéres canadiennes en circu- 
LaetLOn » ahi <60. aye. chein 00: abee atyelteye, suse. © Meese) bce eneee 


Opérations avec des non résidents sur des 
valeurs mobiliéres étrangéres en circu- 
Lat Lion! wie sre) aie «ei sle on) oi(c ctw s\p,eis ole aiel s,s isieiel«)/sletniuae 


Opérations mensuelles avec des non résidents 
sur des valeurs mobiliéres en circulation 
= fanvder B97 3 orci. 2) asieie)sie)sleisiens)sielsialels)elaiele ; 

| 


Opérations avec des non résidents sur des 
valeurs mobiliéres en circulation depuis 
le début de l'année - 31 janvier 1973 .... 1 


Opérations avec des non résidents sur des 
obligations canadiennes, garanties et non | 
garanties et des actions ordinaires et 
privilégiées en circulation .....+eeeeeees 1} 


Opérations avec des non résidents sur des 
valeurs mobiliéres canadiennes (en circu- 
lation, nouvelles émissions, rembour- 
BS|EMEVTS)) sailelie s cielels cueyeverelorele, cleela veseleval stele ehorets tere 


| 
Offres et livraisons de nouvelles émissions j 
d'obligations garanties et non garanties 
canadiennes vendues aux résidents des | 
Etats-Unis. was ace eww oes wo epnle eels 6 «0s (6.0 6 ol eiehalane | 

} 

; 

| 


Opérations sur certaines effets de commerce 
du marché monétaire 4 court terme au | 
Gamiad'a ices stewie sl elle o)«1c1al sialeliolel ele! el witetelele|s) Neleierers 


Certaines statistiques du marché des 
CAPLCAUK cose eee e eer ercr reer ereesevesenses 


Security Transactions with 


Non-residents 


JANUARY 1973 


Trading in outstanding securities 

tween Canada and other countries during 
nuary led to a net sales balance of $17 
llion, a reduction of $32 million from the 
t inflow recorded in the previous month. 
tal transactions in all outstanding issues 
ounted to $624 million and represented an 
per cent increase over the previous month 
imarily due to increased transactions with 
ited States investors which rose by $59 
llion. While transactions with residents 

the United Kingdom were virtually in 
lance, the net outflow to the United States 
$17 million was more than offset by the 
t inflows of $21 million and $13 million 
om continental Europe and all other countries 
spectively. 


| Non-residents of Canada increased their 
ldings of Canadian securities by $24 million 
cing January by acquiring, on balance, $6 
llion of debt issues and $18 million of 
uities. In the previous month, net sales to 
n- -residents amounted to $51 million and 
nsisted of $47 million of debt issues and 
| g21iion of equities. The largest change 
om the previous month occurred in transac- 
ons in Government of Canada issues as 
ading, which resulted in a net sales balance 
$28 million in December, was nearly in 
lance in the current month. Trading in all 
pes of outstanding Canadian securities 
sulted in a net outflow of $8 million to 
e United States which was more than offset 
the net inflows of $3 million from the 
ited Kingdom, $22 million from continental 
rope and $7 million from all other countries. 


Transactions in outstanding foreign 
curities during January led to a net outflow 
almost $7 million, not greatly changed from 
e previous period when a purchase balance of 
million was recorded. The total trading 
ring January amounted to $339 million, a 
se of $57 million over December, and resulted 
net outflows of $9 million and $4 million 
the United States and Europe respectively 
da net inflow of $6 million from all other 
untries. 


Opérations avec des non-résidents 


sur _ des valeurs mobiliéres 
ee eee MOU TL Lenes: 


JANVIER 1973 


Le commerce des valeurs mobiliéres en cours 
entre le Canada et les autres pays s'est soldé en 
janvier par des ventes nettes de 17 millions de 
dollars, soit 32 millions de moins que l'entrée nette 
observée le mois précédent. Le total des opérations 
sur toutes les émissions en circulation a été de 
624 millions de dollars, ce qui constitue une augmen- 
tation de 8 % par rapport au mois précédent, due 
principalement 4 un accroissement de 59 millions des 
opérations avec les investisseurs des Etats-Unis. 
Pendant que les opérations avec les résidents de 
Grande-Bretagne s'équilibraient pratiquement, la 
sortie nette de 17 millions de dollars vers les Etats- 
Unis a été plus que compensée par les entrées nettes 
de 21 millions et de 13 millions respectivement en 
provenance d'Europe continentale et de tous les 
autres pays. 


Les non-résidents du Canada ont accru leurs 
avoirs de valeurs mobiliéres canadiennes de 24 
millions de dollars en janvier, en achetant pour leur 
part 6 millions de dollars d'émissions obligataires 
et 18 millions d'actions. Le mois précédent, les 
ventes nettes aux non-résidents se sont élevées 4 
51 millions dont 47 millions de dollars en titre 
d'émissions obligataires et 4 millions en titre 
d'actions. Le plus important changement par rapport 
au mois précédent a touché les opérations sur les 
émissions du gouvernement du Canada, car le commerce 
de ces derniéres qui s'était soldé en décembre par 
des ventes nettes de 28 millions, était pratiquement 
en @quilibre en janvier. Le commerce de toutes les 
catégories de valeurs mobiliéres canadiennes en cir- 
culation s'est soldé par une sortie nette de 8 
millions de dollars vers les Etats-Unis, sortie qui 
a €té plus que compensée par les entrées nettes de 3 
millions en provenance de Grande-Bretagne, de 22 
millions des pays d'Europe continentale, et de 7 
millions de tous les autres pays. 


Les opérations sur les valeurs mobiliéres étran- 
géres en cours se sont soldées en janvier par une 
sortie nette de prés de 7 millions de dollars, montant 
peu différent de celui de la période précédente ot 
l'on avait observé un solde acheteur de 2 millions de 
dollars. Le volume total des échanges en janvier a 
atteint 339 millions de dollars, soit 57 millions de 
plus qu'en décembre, et s'est traduit par des sorties 
nettes de 9 millions et de 4 millions vers les Etats- 
Unis et l'Europe respectivement, et une entrée nette 
de 6 millions en provenance de tous les autres pays. 


TABLE 1. 


Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 WOT Am = VOL vss repeve ince ters ausiere 942.0 1,180.3 eS sil s) 401.7 514.9 cae bi He HE} 
ee POT 2 oS VGA coisas ote uaelat satuty ess 1,690.5 1,459.8 + 2/3 OR 509.6 660.4 = 150.8 
3 To7/3— MOM CNGSH onesie ehekaers 
4 VST 2 i= a ROMMEL Y Wie aye «<2 he etal 96.0 103.0 = A) 35.4 49.3 =. 1329 
5 Februar yi cits ste ares 2s 126.4 A758) + Leek 41.2 48.9 = Visgah 
6 MADeh foc asc siaper mrstsnoenes 142.3 (ese PE: + 350 53.4 62.7 = 943 
7 {st quarter .. 0... 364.7 370.6 = 529 130.0 166.9 =e SOs 
8 AD Tlleeenate te dere siete stent.) 107.9 108.1 ~ Diaz 43.6 46.7 = 3.1 
9 MAY ere iedenersnthawcrarcr acre, ote ie) af eats} Are + eat 44.6 66.3 Masih 
10 CRETE Pucks onc Gest Ge ten icen & 140.5 124.8 + S27 60.2 47.3 + 12.9 
11 Zune Quarter, eis... 380.2 360.0 + 20.2 148.4 60.3 a mS Nie 
12 REY cue Sete ea oleate ck attarails 108.2 935713 + 14.9 32115 47.5 ee WTS GIO 
us) RUQGUS Citccsi setae ciedairers 201.0 Wes Y + 25d Shae 87.4 = 3002 
14 September cm <i erersiers Wa aha 116.3 + 54.8 42.4 he yee = TGS 
15 Srndy quarter |... si... 480.3 3853 + 95.0 13)2:enl 194.2 soe eA | 
16 OCT ODE Fae a sceiel« betas 155.10 110.4 + 44.6 32.4 48.5 =< Gt 
17 NOVEMDEL — on eas sss 136.3 110.1 + (26.2 | x Be = ic) 
18 December, Gees ce es = 174.0 Miz Seem + S059 35.6 Beal wai '5) 
19 Uthi quarter <a... . 465.3 343.9 + 121.4 99.1 139.0 391.9) 
20 VOUS = FaQNWar ys Gc rece te ete ess 154.3 130.6 + 2:3 43.7 ya ler | = 8.0 
21 FODEMATYY tie w tele alete ns 
22 PEW ated tA Ac optic On OOO 
23 ist quarter vc sic as 
24 Pope 5 Sa aecio ic ccc od 
25 ewe igo ads a Satake ets MK 
26 GW Sando cd op aso do 
27 2nd quarter 1. « 
28 GUA So Sonos Oo od 
29 PMC MICHS Coo ofan bodolend 
30 September .......... 
31 3rd quarter ...... 
32 OSE ODS Ei ses sie w cheer, so 
33 RMN SESS Go Seo ane ase 
34 DECEOMDE Tei chetc es sel <= a) 6 
a5 ath quarter sci... 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
totals may not equal sum of component parts. 


As figures are rounded, 


All 
Non-residents 


Transactions in Outstanding Canadian 
Securities with Non-residents 


Residents of the 
United States 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 


——— 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 

| Z10,8 S20 38 11026 Zosiet Pe les ee = 22708 76.4 68.1 +5 823 Annee .t9TT teee.in. soe oe 1 
| Bas 7 342.3 Leona 579 57 341.4 +238.3 PASE | hs: PSs + TAT 48> ANNE PolS7 2 taae. ce eee 2 
1135 MOUH oo cc"se ee 3 
19.5 22.6 Maar 'L 33.4 23.6 + 9.8 Fie? hee +” O22. ot8t2 = Taavier i 2. S288; 4 
= A Ue S67 = 2 Si 43.5 29.5 + 14.0 10.6 tc? = eee BGVDLOR 3 oe te ors 5 
2336 36.0 = 46.7 BZied + 14.6 8.6 8.5 LONE May SR Showa creas 6 
| 84.2 95.3 = Sane 123.6 85.2 + 38.4 26.9 THEM 72 ee May ler trimestre 7 
Pa We} Pa AE + © ct 33.8 33°50 fe 5:8 FTSZ 6.2 + eo AV eT Si Nets slates 8 
sear f 27.4 = Sar 36.3 26.3 + 10.0 Binz rat + 26.1 Mad” PRA tata eek 9 
Os 2 29.5 + O47 36.8 36.4 + 0.4 FIRS 11.6 og Si! LEE ist havin ar cos 10 
Tote 2 79.1 = © a9 106.9 58.7 + U2 oo eg 24.9 + 28.8 2e trimestre A 
25.9 15.4 + 10.5 34.0 216 + 92:48 15.8 8.8 + 7.0 SUG cee ste ake 1 
41.6 47.0 = S24 Sas 3160 AE 44.9 Toes + 34.6 NOUR MR sene oes of e-< 13 
36.4 IMGT PA + (952 70.9 2Uxt + 49.8 21.4 S27 2 ae Septembre ...... 14 
103.9 89.6 + SUAS 16232 tae + 88.5 SZ 27 28 + 54.3 3e trimestre 15 
19.2 20.9 = TE 70.0 28.0 + 42.0 33.4 13:50 + 20.4 OMtabre (6 vc dsl es 16 
Zone 25.8 + OrAZ 58.6 oS | + 29.6 Za 1 Tae + 3.4 Novembre ....... 17 
d9).6 32.0 + 8.26. 58.4 Zi s6 + 28.6 40.4 322 5 am at (IE Decembre ....... 18 
84.4 78.3 Pe .eat 187.0 86.8 +100.2 94.8 39.8 + S50 4e trimestre 19 
28.9 PAS £1 ZS6 60.6 38ic2 e225 21.0 14.4 + iG i 1S7S = Sanvidiem es alae. 20 
se ircn ih ce Ree 24 
MAGS Gabeiote wise ws ss 22 


PV SEE Sete ol she ois 24 
Mal) ieicvowee sine tn 2sl = 25 
sUUR Beis eke sls a 26 


2e trimestre 27 


MANA TSE nse nl alee 28 

ROGET Peis ose ahs 29 

Septembre ...... 30 

3e trimestre 31 

) Octobre ........ 32 
| Novembre ....... Ee 
DSCSWEES 2. <5 oss 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. , : : ae 
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


nnn SS 54S_ (CO 0 I(W II II—I >_> 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period . 
¢ 
Sales Purchases Net Sales Purchases Net : 
to from sales(+) to from sales(+) 
= = = = = = J 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 


ESA SS 
Millions of dollars 


1 PSPA SS Maar 2 Gs. wseluetete sae 2 pA Ss 1, 90059 + 244.4 2,038.2 1 288 + 256.4 
2 S72 — Meanesese aaprdisicto. + shs.s 1,948.4 1,646.0 + 302.4 1 Bt a3 1, S425..8 + 5274.5 
3 T9373) = MOM EHS Vo cecene «sists. 
a) 
4 1972, — TavwaEyy ie Aw sae) He we Cok 182.4 166.5 + #15.9 eA 155.9 +7 8'5..3 
5 PEDUWAUEYE ee siens wets ome 185.4 158.0 me e257 4/0 176.0 146.6 + 29.4 
6 MARC Ty te eiic 5.19; 'a) eae a 180.6 146.4 + 34.2 170.0 VOPR So ers 2a4 
7 1s quarter «..c0< 548.6 471.4 t eT Wee 72 440.8 + 76.4 
8 Ppa aft Oe cP ee eee roe 194.7 148.2 + She. '5: A dod ato 134.8 elec, 
9 MAY ol Bate cigs ss mane 149.2 (Pe Re) +. 15.3 7S T2281 ei atO.7s 
10 SO WR Nes ci Siem aeons 140.8 105.9 + 34.9 AS TAL i + OeTa. 
11 2ndiiquarter occ iwtae 486.7 388.4 £ “98.3 446.9 360.0 + 86.9 
12 RIUM bewercriisl ore isureliscumeans 144.8 106.7 +. #3 13.7720. VOUS H? 3565 
13 AUGWE Een cso, oe 4 Sian 172250 142.5 + $29.5 160.5 136.0 +) S285 } 
14 September ........5.- 134.6 10729 4265/7 AZT IS TOO. 7 + 26.4 | 
5 Sra quarter 6 <:< sec 452.4 eo Me se © 295.8 425.5 aS Barc eT aS | 
16 OSEODERMG « wis ieisc vir, Sous 116.8 108.5 + 8.3 106.1 99.0 + Temit 
17 NoVeEmb@ ...c5 2<-5 chow 201.9 174.7 + 227.2 187.5 164.9 4, 25226 
18 DECOMDET o).6 06 <)-.c eee 140.2 142.1 = 129 129.8 136.8 a 7.0 
19 Wthiquarter «2... 460.7 429.1 aot. 6 424.7 403.8 1) 20.9 
20 OR SeSs = aT SUE, MS ahs totes 5. sila ns 166.03 172.27 = 6.4 15451 163.1 = 90 
aa FODIAAII wicic cie Sie sisi 
22 MATCH Rats a coiedeie els isis 
23 istequarter: wc... 
24 AD TEN Fess vs eliotie Gieie'sice was 
25 WEN BA A oy uote pe eo a 
26 SON 45 Solas Goo Gedo 
27 2UGrquarter sc ss.s 
28 PULL oieometal-ostoris aire’ sarnee(e) see 
29 PGs VL ols See te gee eo 
30 SODICOMDET. Gis isis sets sas 
31 BRGMTUArEeN cis cscs 
32 IOGEOD Gis sieaieier<ueielais ls 
33 NOVeOMbGEr® 2.2.6 haw 
34 DECEMBER 2 cis sacs 5c es 
35 th quarter ..... 


a 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangeres en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 
35.8 40.3 = 85 5 Bo Rees 38.5 = 13.0 35:.8 40.3 =H SS. “ARROS Sol Oid: area one Reee 1 
49.8 385.1 fo oA Tey: 36.6 36.4 + OFZ, AT Zee £1950 Anneese 1972.5. 200.425 2 
1730 = WOU Se. Ae ters « J 
pees 4.9 me 0.6 2u9) 3.8 oa) a 356.0) jess + 1.7 1972 .— danvierisiwy ees 4 
4.0 532 = ie2 oe Let - Zea a = 0.8 Fevr ler Se hinn.<ik 5 
Lied 3.0 = Cou eyes) 4.7 + 0.8 PGE 0.8 5 areas Le MATS Tai alete elk ve 6 
11.4 Asaet a i nee! Zeon Un yar + 0.9 Tee Gis 5 Ie ss] ler trimestre 7 
7.6 4.8 + 4228 5.9 6.5 = 0.6 ae | 204 + 1.6 AVCIL SS res ke 8 
7.4 Diet + Sins Tad Ae = Deak Zee Ei tae Mad sei ke ee ee 9 
4.4 S Pag a | 226 330 - 0.4 2.4 tee + 0.8 PHI. Sewers 2 10 
20.9 NOiZ + 10.7 10.4 Pto8: = Eifel) 8.5 6.8 A Wend 2e trimestre Ws 
4.3 b He) + PAK 1.4 Zari = 10. 8 Zt TS a ia.6 Juiliet..ss.cene 12 
2.4 235 = 2041 Biv 2.6 + 0.6 5.2 1.4 # 485 ROUTE oF ek es x bs 13 
i Kea) 3.4 a NOR) irae 1.9 = a Lz9 ps2 Septembre ..... 14 
9.3 ne 4 + Lie: 6.5 Gra, thay, Thea 4.8 + 6.3 3e trimestre 15 
ain Gs 3.8 = 4:2 Da 2.4 + 0,7 5.0 ais 5 oe ea | Hetaebre. 235 5.0208 16 
3.3 235 + O78 Ze 2.8 = Bis oS + 3.8 Novembre ...... 17 
tas Sit >. FO R7 ee 152 + 0.5 6.9 320 + 3.9 Decembre ...... 18 
8.2 7.4 os 0.8 20-6 Tea oie AoE 2:0 22 10.8 + 09.2 8 Ye trimestre 19 
Dad 4.6 = 2.4 iNew) PARES a Te 9.0 Sit + 6.0 V2, = PARVIEL fens cs 20 
FOVEriGl. sew op 2 21 
MATS Sasi nas ea 6% Aa 
ler trimestre 23 
POY Te ERT (Ges ore a aetna 24 
Mads $a,5 28s Ss 25 
OUT s cuss oa a Biss 26 
Ze trimestre 27 
PULLLet NG a <5 is 28 
BONE Wiis wel ss ss 29 
Septembre ..... 30 
3e trimestre 31 
Octobre .. eviews 32 
Novembre ...... 33 
Decenbr 616655. 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. , ; , oe 
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
January 1973 
All Residents of the 
Non-residents United States 
Tous Residents des 
Type of issue non residents tats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 


millions of dollars 


1 Grand total, Canadian 320.6 303.3 Sy ae: 197.9 214.8 = tee 
and foreign securities. 


2 Canadian securities, total TSH ees 130.6 + 23.7 the ea Sala) od Nsiol®) 

3 Bonds and debentures 29.6 PA He) + Sia? SiS: 1313) SGC 

4 Common and preferred UPA ad 106.7 + 18.0 35-2 38.4 =F NeW, 
stock. 

5 Foreign securities, total 166.3 UW 2iee, =e Oe TSH TEs. 1 >= e230 


United States issues: 


6 Bonds and debentures 126 12.8 + 0.8 13.0 1255 #8 £055 
7 Common and preferred Ld 148.4 =~ eS a7 TSS 2 146.4 Se hte, YA 
stock. 


United Kingdom issues: 


8 Bonds and debentures o.3 ony, Bee et = = = 
9 Common and preferred 1.7 is) ee tien 0.6 = ap | thes ts} 
stock. 


Other foreign securities: 


10 Bonds and debentures Os ae = Tae a OZ =- 20-1 
11 Common and preferred 10.6 Sind Sp Fo8) 5.3 4.0 + h lens} 
stock. 


Analysis of bonds 
and debentures 


Canadian issues: 
Government of Canada: 


12 DUE OCG ao tetotenniets aleievene aie ie 9.5 Leer = OZ 5.5 Son7. = 50-2 
13 GitarenCeedi ers aislicieis)e:«.s0kie Ojeez: 0.2 = 0.1 = + ,Ol.7 
Provincial: 
14 DRE OCIA nies a nae ox e186! ravers caue oF 4.1 + 4.6 O23 1.8 =) 7.5 
15 GUETANLGGO Ms cc cies, 55,0 uae 2 SAGs ee | MD real, a5 2.0 = ita 
16 MUNZGEDAD eee ys « <6 5a us eae iere Ons 1.9 ci eS 0.2 1.8 ila 
7 GOVHbOrations 22s. se es 50 4.9 i Ot AG) ZO = 
United States issues: 
18 GOVE EROS wiles, «sis ecsste-< as nist ~ 0.1 = Olt = Osa sal 
19 EWE OD OMG i eregercucc stexeveres elie or ene 0.4 (0 + O.3 = = = 
20 Oho LSet aoe ae oes oes ols Ao ont 12.6 056 iW cr) 12.4 ee Oe 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliéres en circulation 
Janvier 1973 


Residents of 
Continental Europe 
Residents du Residents d'Europe 
Royaume-Uni continentale 

Purchases Ne Sales Purchases Net 
from sales(+) to from sales(+) 


Achats Ventes Ventes 
nettes(+) 


Residents of the 
United Kingdom 


All other 
Non-residents 
Tous autres 
non residents 
Purchases 
from 


Genre d'emission 


Sales 
to 


Net 


sales(+) 


Ventes 
nettes(+) 


Sales 
to 


Ventes Ventes Achats Ventes Achats 


nettes(+) 
en millions de dollars 


cena) 30.8 + 0.2 61.6 Zhe Total général, valeurs 


28.9 26.2 + 2.6 


25.2 22. 32.8 * 


= 
(aR, 
— oo 

oe 


oa 
an 
1 
+ 
coo 
n 
“~OFD 
wafo 
fu00 
+ 


=O ak = 


0.3 0.1 saa! oe sas = 
On 2 0.1 + 0.1 = = 


Nota: Les chiffres etant arrondis, les totaux 


mobilieres canadien- 
nes et étrangeres.. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Valeurs étrangeres, 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Autres valeurs mobilie- 
res etrangeres: 
Obligations garanties 

et non garanties. 
Actions ordinaires 
et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 
Canada: 
Emissions 
= = missions 
Provinces: 
3 Emissions directes 
wo Emissions garanties 
1 
4 


directes 
garanties 


Municipalites 
Societes 


\ 
+++ 


Emissions des Etats- 

Unis: 
= = Gouvernement 
= Eurobonds 
a Dat 0.1 ~ Autres 


peuvent ne pas etre egaux a la somme des elements. 


12 
13 


14 
15 
16 
17 


18 
19 
20 


- 10 - 


TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 


January 31, 1973 


All Residents of the : 


Non-residents 


Tous 
Type of issue non residents 
Sales Purchases Net Sales 
to from sales(+) 
Ventes Achats Ventes Ventes 
No nettes(+) 
millions o ° 
1 Grand total, Canadian and 
foreign securities. 
2 Canadian securities, total 
3 Bonds and debentures 
4 Common and preferred 
stock. 
5 Foreign securities, total 
United States issues: 
6 Bonds and debentures 
7 Common and preferred 
stock. 
United Kingdom issues: 
8 Bonds and debentures See Table 3 
) Common and preferred 
stock. 
Other foreign issues: 
10 Bonds and debentures 
11 Common and preferred 
stock. 
Analysis of bonds and 
debentures. 
Canadian issues: 
Government of Canada: 
12 IMR eEKeI sb eSieionls Golo nero 
is} Giana OG Trey ekalie) «) ofa, sreiet « 
Provincial: 
14 BURRS CO ear sts. seven: sasceieie apet a 
15 GUaRanE SSH wanes «| siverveevete 
16 MUG al tecawamelalo: cane sliecakers 4 
17 COEDORSAE MONS | aieniclele creceralel are 
United States issues: 
18 GOVOELMMEMG ois sxe: cnet ere savers ave 
19 MUP ODONG, Fel sycnpreret ereteweratercie, ators 
20 OE DO Yates woritned<i/stisteteuorapatenchoseane Waris 


Note: As figures are rounded, 


totals may not equal sum of component parts. 


Purchases 


ars 


United States 


Residents des 
Etats-Unis 


from 


Achats 


sales(+) 


Ventes 
nettes(+) 


- 11 - 


TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'année - 31 janvier, 1973 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 


Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 


to from sales(+) to from sales(+) to from sales(+) 


Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en millions de dollars 


Total general, valeurs 
mobilieres canadien- 
nes et etrangeres. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Valeurs etrangeres, 
total. 


Emissions des 
Etats-Unis: 
Obligations 

garanties 

et non garanties 
Actions ordi- 

mMaires et 

privilegiees. 


Emissions du 
Royaume-Uni: 
Obligations 
Voir Tableau 3 garanties 
et non garanties 
Action ordi- 
naires et 
privilegieées. 


Autres emissions 
etrangeres: 
Obligations 

garanties 

et non garanties 
Actions ordi- 

naires et 

privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 
Canada: 

Emissions directes 

Emissions garanties 
Provinces: 

missions directes 

missions garanties 
Municipalites <..3.. 
SOCPSERS 46. cer ations & 


Emissions des Etats- 
Unis: 
Gouvernement ....... 
EurObonds 1.4653 56u5< 
ARETen we 2s cele: cist © 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a la somme des éléments. 


10 


Ba 


12 
13 


14 
15 
16 
17 


18 
19 
20 


Nou Ll 


-CWO® 


Se A 


12 
13 
14 
15 


16 
17 
18 
19 


20 
21 
22 
23 


24 
25 
26 
27 


28 
29 
30 
31 


32 
33 
34 
a5 


Nota DOUAE ee eee 


elated to transactions not allocable to a particular month. 
totals may not equal sum of component parts. 


Note: 


1971 


1972 


1973 


1972 


Vrs 


Quarterly totals may include amounts r 
As figures are rounded, 


TABLE 5. 


Period 


January 
February 
March 


June 


September 
3rd quarter 


October 
November 
December 

4th quarter 


January 
February 
March 


June 


September 


3rd quarter 


October 
November 
December 


12 


and Common and Preference Stocks with Non-residents 


—— — — ——————————————————————— ——  ———— 


Bonds and debentures 


20. 
32. 
3D. 
88. 


24. 
41. 
22. 
89. 


3.0). 
84. 
95. 
7p 


69. 
35. 
795 
184. 


29. 


ONDN 


NwWwWS 


—- OND 


NHoOWnNn 


All 
Non-residents 


Tous 


non residents 


Purchases 


from 


Achat 


18. 
29. 
Biz 
80. 


UE ee 
vic 
23\e 
54. 


12. 
34. 
27. 
Tesi. 


NWN 
—==— OO 


23. 


WONnNN 


s 


WwnoOnN Down 


MWnNno 


sa 


Vv 
ne 


++ ++ +1 ++ ++++ 


++++ 


Net Sales 
les(+) to 
entes Ventes 
ttes(+) 


mi ions o 


94.1 74.6 
293.2 90.6 
2.0 716 
Sie Sree 
PAu 8.9 
7.4 22.53 
10.57 3.0 
24.9 4.3 
0.7 54 
3459 V2 
18.6 5.6 
50.4 US 2 
68.6 728 
137556 38.6 
48.5 See 
Udod/ (eee) 
47.1 6.6 
WAS 3 17.0 
Sra B25 


Purchases 


Transactions in Outstanding Canadian Bonds and Debentures 


Obligations garanties et non garanties 


Residents of the 


United States 


Residents des 


Etats-Unis 


from 


Achat 


147. 


94. 


WONUN 


s 


wow —-woONO 


OoONND 


t+++4+ 


Net 
sales(+) 
Ventes 
nettes(+) 


anmwao DNN= 
Norcun euwoo DNwna 


FnNn-wWw 
o-nu 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et privilegiees en circulation 


Common and preference stocks 


Actions ordinaires et privilegieées 


All Residents of the 
Non-residents United States 
zf : ~ Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
" a en millions de dollars 

TB 869.5 beoviaiy I (u Bewr’ Bh Oe | 367.9 =) « AOE ANDES, $97 1) coe oe make os 1 
117.6 1, 180% 4 = 62.5 419.0 565.5 = seers AHRGS hye howe caer eet 2 
1973 - TOS Ye sia, ere 3 
ibeyen:) 84.8 = 9.0 27:68 40.1 ony Fe VEE2 = any POT ae gas os 4 
93.8 925.8 + 0 35 a8 38.4 = 349 PeVi wer eek 3 
107.1 112.4 - ae 44.5 <a pS = 2.6 MaSas t5.b.clse sae 6 
276.7 290.0 = Lain UOT oi ib ei) = ZHoS ler trimestre 7 
83.5 94.4 = 10.9 40.6 Re > 7 AVEPLS @iaicie seis ae 8 
89.9 hao 1 =SeacUlez 40.3 S901 = 18.28 te ea gene 9 
117.6 101.2 + 16.8 54.8 39.4 + 15.4 SYST ATE nds, as ae vee 10 
291.0 EK i poveer = 14.7 135.7% 141.2 = io 2e trimestre uy 
fy Pe SA<3 = Shee 26.9 42.4 te 5. tt A AR (8, 12 
116.4 Ue Reset = Zona 42.0 S146 = STATS AGiOE i vennneaiees oe 13 
7542 89.0 = T3.s8 24.6 5023 AD at Septembre ..... 14 
269.2 24.1.8 =) ZG 93.5 174.3 = $078 3e trimestre 15 
25.3 89.2 = a9: PAS ee} 41.9 = 12.6 DCTODTE a5 ci males 16 
100.4 91.9 + 8.5 23.8 32.4 = 8.6 Novembre ...... 17 
o5.5.0: Oi e2 + 3.8 23.0 43.4 = 14.4 Decembre ...... 18 
280.7 PA i Mes) + ra | 82.1 118.0 = 359 Ye trimestre 19 
124.7 106.7 a 61850 35.2 38.4 - CP 1373 = FeRVLSE sow ccs « 20 
Fevrter wots! 21 
MATS Ty cress. flees re 


ler trimestre 23 


BURA. cot nate nw 24 
bi Ni eal Wea, “2 25 
URL B  « tees ten ag em aE 26 


2e trimestre PA | 


WER Oe ro kes 578 28 

ROU ok aie sleuin< 29 

Septembre ..... 30 

3e trimestre 3% 

WCETONTES Gesnens 32 

f Novembre ...... Be | 
Decembre ...... 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. : ; : 
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1971 
Type of issue 
I ng & III Iv Year 
No 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 DB efach ae igig mic GO CR arin od 6 Oo srInG i Loon 0 Omron (Occ = pe = 3 = 7 + 1 - 29 
2 Gila Sanit © Oo rar wee) ocr eire total el cio casted alesiiciisiwire sitehedepatet cic aswanener = 3 = 2 = 1 - 2 - 8 
Provincial government: 
3 ID th ef: You =eurdchery oetud cee crm CADpoICEm Grit rcnG Cacia, Cheat ce canton, = 3 = 7 os 2 = 5 - 17 
4 Guar ame Sa re ware aie steals) © eleleh oMelicliers oleh ieieielecalsitelelete)« = 2 + 3 = 1 - 4 - 4 
5 Municipal government (including institutions) ... = 1 = 4 - 4 - 1 = 10 
6 (Oleh af oXo} sts ah Kol = aw SIOIG NERS ecko ao CIO OOo ab Doo. = 2 = ie) = qi = 7 - 26 
vf Sub-totals, bonds and debentures ........-2-ces- = 31. = 23 —- 22 = 18 = 9&8 
| 
: 
: 
8 Common and preference stocks .........--+eeeeeeeeee - 42 - 28 - 58 - 16 - 144 | 
9 G Lon at Uta fe Sires Fro ira: aioe Ole audio lbs ceo aia Brae ioe DRG G = gs! = ih] = SO - 34 — 238 | 
New Issues 
j 
| 
Bonds and debentures 
Government of Canada: 
10 OY a= WoO, SV ods in Oks Paceero 4 Oso CICICuOeuE onan Cho) obo urolowecacecls Orso 3 10 8 9 30 
11 GUaMATL ECOG. catstelase layer ar ckeiete <) shel oust a satausns) te iegakalsleneneeenesaite >) = = = = 
Provincial government: 
12 DSS Breas cere ieee te a ere 'eUis fouls seliny’s aye Col mu al gt oo) ig) acrorns Cat ay aetna Wm ane 65 216 49 a7 367 
13 OIE SON OTe nes S nies ee cae oe OY Gee ties ceo sant oe eck Okt val 5 60 161 357 | 
14 Municipal government (including institutions) ... 5 12 = 9 26 
15 COV;POGAL TOMS: waite a teleieysitelgo: sini sValtet/a) ells) ain oi, fe ette IsMelaielsireseisiate 96 103 102 62 363 
16 Sub-totals, bonds and debentures .............. 300 346 219 278 ees 
ite ‘Common and (preverence Stocks) oe ecee ce oie ae oss ere screens 4 10 2 3 19 
18 Pate AG WOR Oh Soe as ehchicna SRC PERCU NUMERO URE CuO mor aicato Gao chard 304 356 224 281 1, 62 
Retirements 
Bonds and debentures 
Government of Canada: 
19 ERAS Ve seem Sar saree aula: wa “get fairsicenis sn/.dise? ot axiov4, sf) puOeh ouata tree tetielemeteterS = 1 = 9 = 1 = 9 A) 
20 (ONE ae Oy NENG UPS eS ee CRT RRC MACE CP AI Chee ESA Cl oe = = = = 10 - 10 
Provincial government: 
21 DTC Cher nals enue eters w ofl, slo kel aule ec siier & ern seuahia tele nan en etonep eae siemens elie - 166 aes = 38 = Ze 
22 GUAR EAM OO isle ate ahellene.ieseneusiis tie elo le leaneeile ii aiictcte cokanewe atauecaee =» i) =) 33:3 - 24 ae = “94 
23 Municipal government (including institutions) ... = Alli =) es) = By) = IS = IE) 
24 OTD OxsaiteO IS mous akietie tor teneico) oi-eucanal eotee te ule tetanie men etal aietemen otek oehemeie == 58 =) Ais eo = 106 - 345 
25 Sub=totalsc, bonds and debentures sj. sce sieves =o) NON = S47 - 140 = 206 - 800 
26 Common and preference stocks .........e-0ceccsccses = = 1 = 1 = 2 ~ 4 
27 MO Re reeR renee © o she cis isa k cose nae a A0g - 348 - 141 - 208 - 805 me 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


i fae a Ee Se eS SS 


1972 
; Genre d'emission 
I x i Tiz Iv Annee 
| 
N 
en millions de dollars 2 


; Commerce de valeurs mobiliéres 
en circulation 


Obligations garanties et non garanties 


Gouvernement du Canada: 


eat RAT + 60 + G50 + 148 EMISS Tons /Airecteshe 5h > hase, ogee tl oo. eee Pees 1 
aS a - 1 + 6 = + 8 BUSS L00S Garant TAS” asd siavenessacPiomame ith oek eae A 
Provinciale: 
+ 7 + 1 + 16 eo Pea + 48 EME SSAONS CUT OCED Sy le 12.8.. ote then Ste eeaiete tee eee ee *) 
~ 2 + 12 + 48 + 22 4 30 BMiSSLoOnS Garant lesic. vic su-s oars ike es ke eee 4 
= 6 - 4 - 3 + 3 aa aie] Municipalites (y compris institutions) ........... 5 
= 6 - a tet + 4 + 9 SOOTBEAS Peter i weratensins ole al xia haeunvs Srhe O Ree eae ae ee oe 6 
+ 7 + 35 + 138 vate ie le) + 293 Total partiel, obligations garanties et non 7 
garanties. 
ee = 75 = “URS + 8 eaeS Actions ordinaires et privilégidges ................. 8 
- 6 + 20 + 95 + 121 + 230 DOMME SLA suse rib palfer bye. (6) o.<'e 1 pacer atcn iis reel eae ie a ees Ree 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
3 16 8 4 31 BMUSSTOnS 7 Oar OC COS, siz. te a als's ie clos aneee Sean ae 10 
= = = = > ENQGSstTons (Garaneres \s)a.5 5 = <\s «4s uss) Se ee nee 11 
Provinciale: 
53 376 13:1 PEL con EMDSS TONS MGI TSChes ss nln'scm'clw pisrele ate piven es 12 
128 115 23 160 426 ERISE LOS: GATaAREDES” cicnis c ccoltecs tare bo side wea Bee 13 
20 29 a3 100 182 Municipakites (y compris’ institutions) .J.....:.<. 14 
81 haz 34 ews 394 BOCUBLES |, Ste. cterse anette at ace e oo Cea: nan. Sena ee 15 
285 658 229 598 tyhzzo Total partiel, obligations garanties et non 16 
garanties. 
25 4 7 10 46 Actions ordinaires et privilégiges ................. +7 
: 
310 662 236 608 1,816 Oe cic Sas aa) ne wis ots a a's. 6, 056: 01 yt a os 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
a 1 5 7 = 8 - 26 - 42 EMIsSsSi ONS AlLVECEes Ui. .s an wae ene See eee 19 
=. = = = es EmisSLONS Gatantres oss ss co ew were ees abel ee 20 
Provinciale: 
2 > 555 oR oy = 83 =—OT72 EMISSIONS GITSCtSS a ese ones was CUeN OE eee. 25 
= 0 = is = 4 cs 6 =Pes ENLSS2ODS  Yarawe ress sic ei acecis wees. s Wy se a ee ee as 22 
24 = eit) = oh - 38 - 103 Municipaliteés (y compris institutions) ........... 23 
= 44 at ae = 26 = 52 = LTB Sis SSR Siena a scan Suva ace, Geen Bea tae eas ea es ge Seer. erect 24 
’ = 128 =) Tao =) 17 —- 765 —- 540 Total partiel, obligations garanties et non 25 
: garanties. 
} 
: 
| ios = - - 2 - v Actions ordinaires et privilégieges ................. 26 
: = 128 - 140 ee wr =SN674 eS A2 POR Lt wot ois ck! Oooh wce,9 she: sirens! ws, 5. eh dia. win edt geet taty Laie es 27 


On trouvera une présentation et une analyse plus completes des mouvements de Ccapitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 


- 146 - 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 


to Residents of the United States ~§ 
1971 
Item I Il tga oe Iv Year 
No 
millions o ollars 
1 Undelivered balance, beginning of period .......... 420 297 260 265 420 
2 Offerings of current periods 2 .ioae ees acc e eis) shes simial) els 85 275 158 49 567 
3 Sub=total’ vp sisiersusedels sine otader et aroterede shake tetsu caepenenctremens tet: 505 572 418 314 987 
Deduct 
4 Proceeds of offerings of current period ......... 85 262 63 49 564 
2) Proceeds of offerings. of prior periods 2.2.2.5... .- 123 50 90 126 284 
6 Sub O CAW cesusieusase cee cenei area tien calle toy Monie shen st sites (eltstane pee ay sich 208 312 153 hfs) 848 
fi Undelivered balance, ‘end! of pertody oo. erence leteinc i 6 297 260 265 139 139 
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 
All non-residents , 
Tous non résidents 
Repurchases a 
Sales and Net 
Item to maturities sales(+) | 
_ - = : 
Ventes Rachats et emis- Ventes nettes(+) ~ 
sions parve- 
nant a échéance 
No 1971 1972 1971 1972 1971 1972 
millions of dollars 
Government of Canada treasury bills 
1 bg I eof ie AE ah oh oS oll AE RR NCIC ton IC ae CRC a oreo 31 131 30 131 + 1 = 
2 Sven Ko MMC MIEB AGES: Ge od DOOD OM Od COMIC O dao COO UIs Oo BO 64 42 68 11 = 4 + ay 
Ss Hie reeks a0 Co 450 pb OY ll Sire mee rae RPC TCAD ecard Sieh cacy tcacy, meet ERE 66 119 70 + 14 = 4 
4 FOUGCA Quart isis 6.6 le; arois' (ane) otereis ols (eo olen eae 166 85 180 91 etal - 
5 NGS cacy siarece eerie wilisier ose fei suey vers ial Mena Weuey Cue Te tone eae eo oa 394 324 397 303 = 3 + 2a 
Finance company paper 
6 Ed PSE MQUABEES I vcicey cca. chetete iey-aneuerisilevel =: a hese eteWey o leMehe ieee fayfe 555 838 627 743 = YP + 95 } 
7 SQ@CONG “QUaATESTy sales pis eiereusie, 6 seein tac © a. SUS SUe Renee eMEPS gc ons 700 LAA 709 746 = 9 = 2a 
8 EW pial WoC chatey aca ais Mo GC tO. HOO OG ODS Ol Romo cathe 735 631 753 Thay? as = 120 | 
9 PHoKebahelet epee b a 5 6 ae CE OO OG OOM On OS Sako Amon 684 554 617 603 + 67 = a9 | 
10 NiGiad Veieks tein ese euciis couaioisitpoueionar s fcvedahe, e's Ghats aeeNeocrohe CACM EenaRe 2,674 2,744 2,706 2,844 ees = 100 
: 
Commercial paper(2) | 
' 
11 PES hPGuU at Cee Se ol csi hccaee em aie nike eee oey eienete here a enerena ere eee 163 332 194 337 SP 85}! = 5 
WA SECON GMAT EON 50 ayes cous si aivraiW be dun veo there mateo mene eterabe 220 78 201 168 co eli) = 9:6) | 
13 ADs Gigi awe eo) cease si-nliay <fiahescs “yoyane srolsdep altered wlewelemensh coe tene orate Siz: 160 283 143 + 34 + 17 
14 POURED: WA ee a Sau ay aries 135 od iain 010s alts bs ee cin See ee ieee 290 244 275 280 + 15 = SG ; 
15 AY OLA Tar 1s, otto rot novos speed Swan syotsus verse reuchsr a) ercnen chottcacheL etal veeenee cree ene 990 814 953 928 ae 37 = ie : 
{ 
; 
Other short-term paper(3) | 
16 PIGSE (QWaAT CO oo sie s oc ws) oo 0 sess Si UTS Ieee ene ee Ey oie 32 B72 75 408 = eS + 164 
17 SECON RGU aE T 5 oko picker iiaia @ oc) Sere) Stay cual even ereehe eareh etree ne 52 280 57 438 = 5 - 158 
18 Mais tb ato lo (SY: op 6» il eee eae Oi ey iin. dlcimra.qtoo.ce. ch Si 557 48 558 + 9 —- 1 i 
19 BOUPrt ho guar Ce soi Sei acaerantes os OIE eR Lae eee rete oo 252 637 138 645 + 114 - 8 
20 RG EY Bi BREST ene Cnt eC RCE IY RARER ERATOR CRE IenC ire OGheid O Oro onc G.ca eed 393 2,046 318 2,049 eS - 3 | 
| 
Totals 
21 PSE Qua P eRe cle. sic io: satienSi ss ene bypcbe tec uesre aire. ueR me I Peat 781 ea) 926 1,619 - 145 + 254 
22 Secondviguanter Pex evre sisters isles) s,eheue ep vucl ereeeier mene once nomtaetee tte 1,036 We eR 1,035 tpse3 + 1 - 242 
Zi UIeGle del eV Ce) aah Sense he re O Om Od oe SAS ape 1,242 1,414 1203 siz) + 39 =" 103 
24 Lote SR shel (WG ADEN GLAD G* Apter eSEeMea Ee hets CHOeT Raper mt aus ewig Moen hee 1,392 eA i200 1,619 tz - 99 
25 Viera air os wile “ay 1, ola a on theta eee) Celis. woh odeielrel ty guna eras eee a 4,451 5,928 4,374 6,124 + 77 -. 196 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and short- 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" (Catalogue 67-001). 


Including bankers acceptances. 


) 
) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des SA 


1972 

I II III IV Annee Detail 
en millions de dollars xe 
139 142 138 174 139 Emissions a livrer en debut de période ............ 1 
246 423 107 387 Hy TOS Offres) sper ode, Shi cours toca ahaa Gen aes Oe 2 
385 565 245 561 i302 EO Case AEC Gl, ceaerewees « eies Sissi eserc a bis 2 CREE Lee ee 3 

Moins 

Zeit 386 61 239 ib eS lis Produit des offres de la periode en cours ....... 4 
12 43 10 104 67 Produit des offres des periodes anterieures ..... 5 
243 427 fa | 343 1,084 LObAl Pare alors oy re oe hee ee ree Se 6 
142 138 174 218 218 Emissions a livrer en fin de POT. POAS ps Sean are we oye 7 


TABLEAU 8. Operations sur certaines effets de commerce du marche monetaire a court terme au Canada(1) 


Residents of the United States 


Residents des Etats-Unis 


Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a echeance 


1971 T972 1971 1972 1971 1972 No 
en millions de dollars oa 


Bons du trésor du Gouvernement du Canada 


11 49 HE 49 = = PHEMPOT KER IMO S ENS? wera atshe’s ol crsisvets rare ciacn te Merete neler crer ear ene 1 
18 2 18 zz = - Peux lene: tEIMESERE  e5 2 cucese. sw, alee anctersiaiees Men ee le 2 
40 11 38 1Z + 2 = 1 TrOASTEMG ErIMOSET GO. ns cuss con eye epousie obs toleliecase tana ene 3 
20 38 pag 38 = 2 - Quatre ptr imest TSS sis eas 4,5 © 6 cneieleter cle eis eet ee a eee 4 
89 100 89 101 = = 1 ARNG ED vtoy. a5 clei. Soe ee ingeohene os bho ee Ree hoe ee 5 
Effets des sociétés de financement 
syai} 838 590 742 = 37 + 96 Premier vEr MOS TLOs we sueundsiein ss sw aos aisles yes) phe ml ube oles 6 
697 720 675 745 pb aes = 925: HPeuKLenie wer Mes ELS. Fw tetas x's «tess: bye teesde there ieinie leyars ie 7 
734 629 750 254 = 16 = 122 TrOPSTSene..CrAMOSEL SE Beers cies sic wiv wi ous Beereieie ts sversubiriase 8 
682 553 613 603 + 69 = §0 OWE rene: Er MES ERE Sie tects c.s.< < celsla bie) ouEmetemenerevanenare lane 9 
2,666 2,740 2,628 2,841 + 38 = HO PRETO oe apn cia. al Saas: ate Tatts ay eRe. 6 uate ea eee wick ee ee ea, 86 10 
Effets de commerce(2) 
153 329 183 334 = 30 = 5 Premier Crimes: PEG” 5 sisi ss sirecctes sels cslejencis ota lse sueie.w peked el 
216 76 196 165 + 20 - 89 PSUC ieee ET PMASELS Shige ols tn a a one he ee 12 
IP 147 278 vat + 34 + 16 Troveidemae -trimestra. Geis 5 wine coe Sie a 13 
286 207 Zit 243 + 5 36 Ouatriane: -Crameastxre- ssi. ss sais sis Sieh s & RPeeeeninss «wae 14 
967 759 928 873 + 39 — Ps PY A0 0) 2: Mela aera eR Re SE Pe eect oF iss ie te Ol Fhe POR OR tS 
Autres effets a court terme(3) 
28 571 13 408 eats 163 PHEMLOE (ELAMES EEG. sicinsle pe exerts cartes le ele we icsanek eit ua «ost ee 16 
49 Dae. 53 434 - 4 — 157 Dawuxiene tr imestre Vs 6 cwis-s ered RS wis ee eS kas oe < 17 
55 477 44 504 po it as CF Troisieme: EXIMESELE” oc </o is, nis sic s slere eeabere tere ieeta e704) 076 18 
246 596 133 578 + 113 + 18 Onewtriiéme Er imeshTe . ..0/scc ses oh be bls BE Rleer ae 0a © 2s 19 
378 1,921 303 1,924 + 75 = 3 AUREE” 2 ccceic cea & eee wom neers & cle lars O Oeiitatet ea eis ooo © 20 
Total 
745 Lae 857 1,533 = hid + 254 Premier? trimestre 1s SVE Sh i ey et ee Ue Bee we 6b ee 21 
980 1,075 942 1,346 + 38 - 271 HDeuxieme Cramest oe ote Gia kien ok RIS ale scree eee Sree 22 
aaah 4 1,264 a Wea kc) 1,398 + 31 - 134 roe SALOME GO LINOS ETS i spices ore tlie alee kes as ae a ee ie 23 
13234 1,394 1,039 1,462 + 195 ae Ouatrieme Vox iMeSeErS os. cicwieus ob es Ge ele kw ste 6 «Miss Siete es 24 
4,100 55.520 3,948 B79 + 152 = 219 PAYS: whe ie us Mie c tah ee bene let eae bho RIE oe es I Reta eee 25 


| cp) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-O01F). 

(2) Y compris les acceptations bancaires. 

(3) Y compris les billets emis par les banques, les societés de préts hypothecaires ainsi que les 
administrations provinciales et municipalites. 
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TABLE 9. Selected Capital Market Statistics 


SPwn- 


OnNaW 


Stock prices Selected capital market yields _ 


Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 
Canada - = - ; 
Etats-Unis Long-terme 
Statistics Standard 
“Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index SOO” average average average 
1961=100 1941-43=10 (1) (4) C20 CS) (3. C6) 
Indice des Indice Moyenne Moyenne Moyenne 
placement de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) (2.7 [G54 CSG) 
TSG Sc Maren: cote 149.2 99.30 8.43 Uioex?4 6.07 
UM Giese scesi ate 149.5 99.14 8.89 as) 6.04 
September .. 146.8 94.51 8.91 7.81 6.41 
December ... TSiGre2 Olea 9.29 8.33 6.92 


19700 = Maren. 2.4... 150.3 88.65 9.24 7293 6.33 
GURG steele one 126.1 75259 9.24 8.09 615.9 
September .. 134.6 82.58 9.19 7.88 6.52 
December ... 142.5 90.05 8.83 6.99 6.05 

TS7” S Maxrehy (asc. <2 149.5 99.60 8.37 6.76 5.54 
NUIT! esas eigocas 150.6 99.72 8.52 ta30 5.98 
September .. 149.4 99.40 8.32 6.97 bee! 
December .... 150.0 99) Ay 8.24 6.56 5.68 

VERA VEMM EDA BB oo 164.0 103.30 8.24 (Sa g/2) ay! 
February ... TET 25 105.24 8.21 6.90 5.63) 
MaPiChH ss nie) ore 168.1 107.69 8.24 7.24 5.68 
BDI tess 168.8 108.81 8.28 vy a Sith 
MAY oe aca te apeite 169.8 107.65 8.30 7.34 5.57 
RING aye Geatee WT Dinara 108.01 8.34 7.45 5.58 
DL iter are eons 172.4 YOR 21 8.34 7.49 5.54 
AUGUSE™ .. 2. 182.2 eatesOnt 8.39 7.44 5.56 
September .. 180.4 109 39. 8.46 7.46 Sas 
October .... 178.9 109.56 8.41 7.26 5.65 
November ... 181.0 115.05 8.25 7.08 5.48 
December ... 189.2 iB I Beet) 8.15 ey 5.76 

1973 =" January .....< 194.5 118.42 8.18 7. 16 5.98 
February ... 

EWE HS ee oy 
(Nepal lc lod ct 
ES eS Onoacro 
CALE Men Sc oo 
OAV are scat 
USOC MIENS, 5 hoa A 
September 
October 
November 
December 


(1) Source: McLeod, Young, Weir and Company Limited. 


Source: Bank of Canada. 

Source: United States Federal Reserve Bulletin. 

Average term to maturity about 20 years. Average yield based on last business day of month. 

All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

Average of tenders bid on Thursday of the last week of the month. 

Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


7 Selected capital market yields Forward 
= premium(+) 
Certains rendements du marche des capitaux or 
Short-term(2) discount(-) 
2 United States 
Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day 8 Nn es 
x OES re 5 = Periode 
Effets des societes Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a 90 jours (7) ou 
- escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
FG} (9) (7) , dollar 
= i . = 3 = Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
(7) (9) au Canada 
or ae) No 
7.04 6.57 6.58 pea 8.44 = 0.90 T3269" = Mats sh na kar 1 
7.82 7.49 Leos S73 its rey = 1, 87 SUAR x gies sere 2 
8.43 laste) Tie) Don: Pfr ey 10.62 — ARR Septembre 3 
Neild 8.29 7.34 8.38 10.19 O-n5 Decembre 4 
7.89 7.87 7.00 6.45 8.78 = 0,08 T2170) = MARS es apt ieee 5 
Pint heG2 5.94 6.83 SN 745: =a Och 3 easy aiare ate 6 
6.68 6.96 STR wes ies 8.53 = 15.00 Septembre v4 
S58 5.51 4.44 4.96 6.72 0.20 Decembre 8 
cys) 4.10 JO 3.60 5233 = 0.5 a0, 4 JY A ee» CY fie 9 
3.98 552 3. 3s: Syn PAF4 6256. a eR ar/ STATI Motor pier etiw is 10 
4.99 5.52 4.06 4.80 7.84 = O72 Septembre 11 
4.32 4.49 a mee | B82 6.44 = (05/7'3 Decembre ile 
4.00 3.84 3.36 3.45 4.88 = Oo 1972 = SABVier ones 13 
4.86 3.84 3.45 3.53 5.00 1.09 F@VEiGr 6. 14 
SIRE | e238 Jie 3.94 5. 56 0.81 Mat Saeis sie & oe 15 
5.88 4.49 3.64 3599 5.00 Waters: YA ts i US ae 16 
6.10 4.36 Shows 318.5 4.63 1382 Mae Ts wtalt acetone 17 
5016 4.61 35,510 4.24 5.44 O..17 WAANY F wieses eae 18 
4.68 4.74 3.46 3.88 5.50 = RA) JUISIOE S50 19 
4.85 4.74 34°50 4,44 S228 0.00 AGUE 2s eye 20 
504 5. 13. 3662 4.76 Sol = 05,16 Septembre .. 21 
5.04 ye Ae) 33.57; 4.90 S75 sot at i? / Octobre .... 22 
4.98 S26 3. 6:0 5.02 54-75 eS ar, Novembre ... 23 
Bs 15 Seba! 3.65 5225 6.06 = SDs 5i7, Decembre ... 24 
5..0'8 5.98 32.910 57.85 6.63 = Dae (973o=— Fanviery oss. 25 
POVTIOY cos) 2h 
PARES Sous, oe arias 27 
HO ke Ut Er eo 28 
PRA cca Vetere pes 29 
EL re ew sae F 30 
reg bey SY eg Pe 31 
GDS aie ole rats 32 
Septembre .. a4 
Octobre ....« 34 
Novembre ... 35 
Decembre ... 36 


(1) Source: McLeod, Young, Weir and Company Limited. 


(2) 
(3) 
(4) 
(5) 


Source: Banque du Canada. 

Source: United States Federal Reserve Bulletin. 

Echeance moyenne de 20 ans environ. Le rendement moyen est basé sur le dernier jour ouvrable du mois. 
Toutes les emissions directes venant a eéchéance ou remboursables dans 10 ans ou plus. La moyenne est 
basee sur les prix de cloture du marche le dernier mercredi de chaque mois. 

Obligations venant a echéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniere semaine du mois. 

Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajusteés sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

Moyennes des offres le jeudi de la derniére semaine du mois. 

Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 


| FEBRUARY 1973 


Trading in outstanding securities between 
nada and all other countries during February 
ve rise to a net capital outflow of $10 
llion and represented the first purchase 
lance recorded since September 1971, The 
ange from the previous month when a net 
flow of $17 million occurred was mainly the 
sult of increased net purchases of Canadian 
curities. Gross trading in all outstanding 
sues amounted to $608 million, a drop of 
6 million from the previous month. The 
rrent net outflow was the result of outflows 
the United States and the United Kingdom 
$35 million and $8 million respectively 
ich more than offset inflows of $4 million 
om continental Europe and $29 million from 
l other countries. 


Transactions in outstanding Canadian 
curities resulted in a net capital outflow 
$12 million as non-residents decreased 
eir holdings of Canadian equities by $26 
Llion but purchased on balance $14 million 
Canadian debt issues. A comparison with 
2 previous month revealed that a net sales 
lance of $24 million resulted from trading 
Canadian securities in that period and 
asisted of net sales of $6 million of debt 
sues and $18 million of equities. Particu- 
tly significant in February were net repur- 
ises of over $27 million of Canadian equities 
2m residents of the United States and the 
> sales of almost $19 million of Government 
Canada issues to residents of countries 
ter than the United States and Europe. Geo- 
iphically, transactions in all outstanding 
i1adian securities led to net outflows of $30 
(lion and $8 million to the United States 
1 the United Kingdom respectively and net 
‘lows of $26 million from the rest of the 
Piggy 


Total transactions in outstanding foreign 
curities amounted to $289 million during the 
ith but resulted in a net sales balance of 
-y $2 million. The difference from the 
‘vious month was mainly accounted for by 
iding in United States issues which changed 
ym a net purchase balance of $8 million to 
tet sales balance of $2 million. While 
insactions with the United Kingdom in the 
rrent period resulted in a near balance, the 
| outflow to the United States of $5 million 
/ more than offset by the net inflow of $7 
-lion from the rest of the world. 


In the first two months of 1973, trading 
jall outstanding securities led to a net 
‘low of $8 million made up of net sales of 
_ million of Canadian securities and net 
‘chases of foreign securities of $4 million. 
( outflows of $51 million and $7 million to 
United States and the United Kingdom were 
-e than offset by the net inflows of $25 
lion from continental Europe and $41 million 
im all other countries. In the same period 
1972, trading produced a net capital inflow 
$40 million and consisted of net inflows of 
_ million, $24 million and $4 million from 
| United States, continental Europe and 
yher Countries" and a net outflow of $11 
‘lion to the United Kingdom. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


FEVRIER 1973 


Le commerce des valeurs mobiliéres en cours 
entre le Canada et tous les autres pays s'est soldé 
en février par une sortie nette de capitaux de 10 
millions de dollars, ce qui représente le premier 
solde acheteur observé depuis septembre 1971. Ce 
changement par rapport au mois précédent, ot l'on 
avait noté une entrée nette de 17 millions, est impu- 
table principalement 4 l'accroissement des achats nets 
de valeurs mobiliéres canadiennes. Les échanges bruts 
de toutes les émissions en cours se sont élevés A 608 
millions de dollars, soit 16 millions de moins que le 
mois précédent. La sortie nette courante a été la 
conséquence de sorties de 35 millions vers les Etats- 
Unis et de 8 millions vers le Royaume-Uni, sorties 
que ont été plus que compensées par des entrées de 
4 millions et de 29 millions de dollars d'Europe con- 
tinentale de tous les autres pays. 


Les opérations sur les valeurs mobiliéres cana- 
diennes en circulation se sont soldées par une sortie 
nette de capitaux de 12 millions de dollars, car les 
non-résidents ont réduit leurs avoirs de valeurs cana- 
diennes d'un montant de 26 millions, mais ont acheté 
pour leur part 14 millions de dollars d'émissions 
obligataires canadiennes. Par comparaison, au cours 
du mois précédent, le commerce des valeurs mobiliéres 
canadiennes s'était soldé par des ventes nettes de 
24 millions de dollars, dont 6 millions au titre de la 
vente nette d'émissions obligataires, et 18 millions 
pour la vente d'actions. Particuliérement apprécia- 
bles en février ont été les rachats nets, dépassant 
27 millions de dollars, d'actions canadiennes auprés 
des résidents des Etats-Unis, et les ventes nettes 
de prés de 19 millions de dollars d'émissions du 
gouvernement du Canada aux résidents de pays autres 
que les Etats-Unis et les pays d'Europe. Par région, 
les opérations sur toutes les valeurs mobiliéres ca- 
nadiennes en cours se sont soldées par des sorties 
nettes de 30 millions et de 8 millions de dollars res- 
pectivement vers les Etats-Unis et le Royaume-Uni, 
ainsi que par des entrées nettes de 26 millions de 
dollars du reste du monde. 


Le total des opérations sur des valeurs mobi- 
liéres étrangéres en cours s'est élevé 4 289 millions 
au cours du mois, mais s'est soldé par des ventes 
nettes de 2 millions de dollars seulement. La diffé- 
rence par rapport au mois précédent est imputable 
principalement au commerce des émissions américaines, 
qui est passé d'un solde acheteur net de 8 millions 
de dollars 4 un solde vendeur net de 2 millions. 
Pendant que les opérations avec le Royaume-Uni au 
cours de cette période s'équilibraient pratiquement, 
la sortie nette de 5 millions de dollars vers les 
Etats-Unis a été plus que compensée par l'entrée nette 
de 7 millions en provenance du reste du monde. 


Au cours des deux premiers mois de 1973, le 
commerce de toutes les valeurs mobiliéres en circula- 
tion s'est soldé par une entrée nette de 8 millions 
de dollars, représentée par des ventes nettes de 
valeurs canadiennes d'un montant de 12 millions, et 
par des achats nets de valeurs étrangéres d'un montant 
de 4 millions. Des sorties nettes de 51 millions et 
de 7 millions vers les Etats-Unis et le Royaume-Uni 
respectivement ont été plus que compensées par les 
entrées nettes de 25 millions d'Europe continentale 
et de 41 millions de tous les autres pays. Au cours 
de la période correspondante de 1972, le commerce des 
valeurs mobiliéres avait laissé une entrée nette de 
capitaux de 40 millions, se composant d'entrées nettes 
de 23 millions des Etats-Unis, de 24 millions d'Europe 
continentale et de 4 millions des "Autres pays", et 
d'une sortie nette de 11 millions vers le Royaume- 
Uni. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No. 
millions o ollars 
1 POE OO I bicictalalstevsts\ ctercrstene 942.0 PaaS) = PARIS! 401.7 514.9 ait Sie 
2 EARS ACY es ay cag cob eae o 1,690.5 1,459.8 + 230.7 509.6 660.4 = 150%:8 
3 USiHiSie—eres MONEHSM eer crepes enecereye 308.0 295.8 tee iene 90.2 128.2 = 3850 
4 NO 72S =e anu arya alors we evelers ste ote 96.0 103.0 = Ul) 35.4 49.3 Seo 
5 Rebrnuary ioe acer ces 126.4 22733 + 4.1  ce4 48.9 a ie 
6 Lebel) SE ere eee cna 142.3 13:9..3 + 3710 Sela Uy 62.7 = Nee) 
7 ist quarter ....... 364.7 370.6 = 5.9 130.0 166.9 ENS) 
8 April 107.9 108.1 = OF 2) 43.6 46.7 m= = | 
9 May 131.8 N2y7) sal + 4.7 44.6 66.3 ce An ea?) 
10 June 140.5 124.8 + 65:5 7. 60.2 47.3 + 12.9 
11 2nd) Quarter jc ci ss 380.2 360.0 + 20.2 148.4 160.3 Se ise. 
12 OG ee es iS ces De OO EEC © 108.2 93.3 + 14.9 325 47.5 HIS) 
13 IO EIe ARS ue OS © ONG 201.0 Ween: +152 5:5:3 La a? 87.4 3 S0nz 
14 September .......... Ab alceus UN63.3 + 54.8 42.4 59\.3 = _ 16:9 
15 Sra qQuanrcexy jc csis.. 480.3 385.53 + 95.0 TS ical 194.2 aa Giditenl 
16 OCGEOD GC Gate tostel eel oi tora 155.0 110.4 + 44.6 32.4 48.5 SUG ae 
17 NOVEmbe Te cree ra si) he cial 13623 110.1 + 26.2 Silent 3824 = 7.0 
18 December occu cvs ce hye. 0 PFS HSA, + 50.9 35.6 AI el Oren 
19 Sth quarter .2.... 465.3 343.9 + 121.4 99.1 139.0 =) 39519 
20 OVS HRA a 6 Seo aA 154.3 130.6 CH a Shear 43.7 Dilieuh ~ 8.0 
21 Mebriwariyecetc. corre es 153.6 165.2 eu dabets 46.4 76.5 = S51 
22 MC iere atetes eielorehs shore 
23 Wst) quarter fs... 
24 ADE DE is cies arenes moos 
25 AY) Moneta avetene a Sie lcetetatts| 
26 ALTO! Waveds elec ist = aNefer ac sieve 
27 2nd quarter ...... 
28 DW YA ere ete eer ee oa eee 
29 AUGUSTE Miele. cre cent oyfattetre 
30 September .......... 
31 shee! CULbAICrs Booman 
32 October 3. .5.h% shaves 
<a) Novembers %5. 2.6 f0: selves 
34 DECOMDEL es. 513) s.eis' = econane 
35 HEN GUST COT ecjarete. cee 


Note: Ouarterlu bag 9 moose ees OO 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 


Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 

210.8 321.4 =11056 Zzooe t 275.9 S228 76.4 68.1 +? 8.3 Annne, joo Pacey. eee 1 
343.7 342.3 tee 8 57957 341.4 4238.3 Rey £34 bSe7 THOD.S (AnMG6G,-s FO7 2enev sss ek ORS 2 
552.5 60.3 3 4.9 106.2 80.5 + 2557 S604 26.8 + 29.3 1973 - ZeMoi sik Fee ees 3 
19:.5 2246 =_ 331 33.4 2356 eo 8 77 Pas tT? O32) 00220 = en vVemer ci, me 4 
ea | 3'65.7. =) 556 43.5 29.5 + 14.0 10.6 Te2 + 3,8 FOV E2AEG 25 .s.ce.s 5 
335.0 36.0 = rea 46.7 S201 + 14.6 8.6 855 + 09 BOE SV Rite sists ace Eee 6 
84.2 95.3 =o 1320 123.6 85.2 + 38.4 26.9 2352 ee ee: ler trimestre 4 
231-3 PARED * et SIRE 333 33.0 + 0.8 7.2 65:2 + 138 AY 2 8 re oy. eux 8 
vee DAS fer) =; One 3653 26.3 + 10.0 3:35,2 vet + 26.1 ) Ot See ee ee 9 
B02 29.5 +£° 087 36.8 36.4 + 0.4 13e3 11.6 : ee ee PUL Dale wis a > cakes 10 
wa 79.1 =A 258 106.9 95.7 + AiS2 5352 24.9 + 28.8 2e trimestre 11 
7Aege) 15-4 +9 10.5 34.0 ZA eb + ize 15.8 8.8 + Fait) PULL Grek Gs eqrarase 12 
41.6 47.0 =4 55.8 ey eae | 21.0 + 26.3 44.9 10.3 ESAs b boas a oe ae 13 
36.4 FAG aes *> 832 70.9 7H | + 49.8 PI We 3 B37 + 12.7 Septembre ...... 14 
103.9 89.6 + 7863 162% 2 7 Ae ee | + 88.5 82.1 ILS +. 54.3 3e trimestre 15 
a9, 2 20.9 ee alae, 70.0 28.0 + 42.0 5368 13.6 + 20.4 OPED ER eee wotig a 16 
25.6 25%.4 +7 022 58.6 23.0 + 2'9'.'6 PA TERS) 1G geo.) NOVEMDTe -..<.eu 3 17 
39'..6 32.0 + 726 58.4 29-8 + 28.6 40.4 952 de 302 Decembre ....... 18 
84.4 78.3 * 6.4 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19 
28.9 Borte +? 26 60.6 pe + 225 21.0 14.4 * 6.5. 1973. — Tanvdek casieictle« 20 
26.6 34.1 =) Eo 45.6 42.4 + ©2352 35.10 1253 + 22.7 POVEROTE sobs» se 21 
SE TTY i a /e,0 walle pss 22 


ym KO eee 24 
ty (bs es aE eee Baa 25 
FATE ere Sond fw etcn& 26 
2e trimestre 27 
MORES IS ons wre oA 28 
SVE See stele haere 29 
Septembre ...... 30 
3e trimestre 31 
GIRS DS) 5:5 eis) 5 8-0 32 
| NOWVembprse ccc ees 33 
Decembre ....... 34 
4e trimestre 35 


: Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. 4 ‘ ey’ 
Les chiffres etant arrondis, les totaux peuvent ne pas étre égaux a la somme des elements. 


TABLE 2. 


Transactions in Outstanding Foreign 
Securities with Non-residents 


All 
Non-residents 
Tous 
non residents 
Period 
Sales Purchases Net Sales 
to from sales(+) to 
Ventes Achats Ventes Ventes 
nettes(+) 
No 
millions o ° 
1 VOR Te AF VOSA ae ccs aile etic atenel res 2 14503 1,900.9 + 244.4 270382 
2 VO 2 SVS ATP Se cc ae ere eee ewes 1,948.4 1,646.0 + 302.4 1,814.3 
3 1973: - 2 months’ .......06. 3171.9 316.3 = 4.4 284.1 
4 19:7:2) {Panta r yore. Shas ee 9 ae 182.4 166.5 + 15.9 7192 
5 Pepry Waby we. cscs oo kr 185.4 158.0 27 al 176.0 
6 Mae Cu eirene crate ce coon. 180.6 146.4 + 83452 170.0 
v4 tstequarter = fai... 548.6 471.4 + TF Tice Say eZ 
8 IAD Tels meee eristlehiene; eve tenertars 194.7 148.2 + 46.5 UG Aiea) 
9 Mia Van re oieeet eter eters oie Tetsieliene 149.2 133.9 a Mae hegre, 43°78 
10 OPEV 5 Gia Clon DAR aGee eo 140.8 1052.9 + SSeS EN oe 
11 2nd quarter ..n<t 486.7 388.4 + 98.3 446.9 
a2 SDL oeetielc tarot. ie gery sibs 144.8 106.7 + 3. Sienl Ewes) 
We POU Ea acces ene wis a tole W720 142.5 + 29.5 160.5 
14 September <i 505-5 0ss 134.6 107:9 + 26.7 P20 1 
1S: Brdlquarterxr: ws. ss. 452.4 SS /finan + 95.3 425.5 
16 OGBODE EH. is cle ow a ete tee 116.8 108.5 + 8.3 106.1 
17 NOVEMDET 2 oes eters. 50. ar 201.9 174.7 Mm Pee he 18745 
18 DEGEMDET 2 otiels m slere 6s 140.2 142.1 > We? 129.8 
19 Gh quarter jain. 460.7 429.1 eee bee 424.7 
20 TOT Sek, SAUDE Siete, wheres ie went 166.3 eee str - 6.4 154.1 
21 FODEUAEY (yeletc listers avers 145.6 143.6 + 2.0 129.9 
22 Mairi chaeenetereheie nets osliatere) © 
755) TSte quarter, "a. we. 
24 Pop woos Gamo ccucietrOiouceOre 
295 EN G8 Gn Oe ICAO OS 
26 OD IXO Merete tell clteteraie (<) alas tats) 
27 Zande quarter. i052. 
28 OUPLIV Mees Meisheleletstiets ser siete 
Ps} FAP REE, ceo Gicacetrg Oe O eualO 
30 peptember . ou. see. 
31 Srdv quarter ....0% 
32 OGGOD Sie reletel ste nel stemens 
33 November Were). « cietete sc 
34 DOECOMDGL: ieee ere ree 
3/5} 4th quarter 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
totals may not equal sum of component parts. 


As figures are rounded, 


Purchases 


Residents of the 
United States 


Residents des 
Etats-Unis 


from 


Achats 


297i 


13:5 
146. 
137. 
440. 


134. 
127. 

97. 
360. 


OM 
136. 
100. 
33/8". 


99. 
164. 
1316. 
403. 


163. 


NNoOUW on=-@ oauonw 


aoawmnwo 


134.5 


Net 


sales(+) 


Ventes 
nettes(+) 


+++4+ ++ 44+ +++ 


+1+¢+ 


256. 


3% 


22 


20. 


£0 


wWeun wrnn 


won 


fe fw 


no 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangeres en Circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
N 
en millions de dollars : 
35.8 Ol = #.5 356.5. 38°25 = heat) S iho tans) 40.3 = AS: SARRES 137 11.2 2 = ee eee 1 
49.8 38.1 en Uae 36.6 36.4 +1952 47.7 Lena +1950" <AnneawmtS 7 2) oes 2 
Ta NOw-Z = Ze Foe) SZ are Wie eS 5.25 #1251 1973. = 2. NOLSPeK See. 3 
t.3 4.9 = Om6 3.9 3.8 + O57 Smo 129 = eg Uhre) | TIT 2e anv LST wee - 
4.0 5x2 = B1S2: PAE / vay! - aan 35 = O58 Fevrier etn e% 5 
Ppp} S20 = 5 5.5 Led + 0.8 Dae 0.8 A MATS 3S ois ase bite 6 
1 far Bee} Tsien = Tez Zea hee’ + 0.9 Thee} 653 Ee a Nats) ler trimestre 7 
deaG 4.8 + 2.8 S59) 6.5 =O iG Soe. Pa. 1) 5 et Beat AVS Ses Seanrenaten 05 8 
7.4 Zoi +. S23 eo 1.9 = Py 2.8 ek Bam é MAE Tee Serna s.< 9 
4.4 Bg + 124 ZAG 3.0 a Ones Zan 1.39 + OLS SUL eens 10 
20.9 10:. 2 + 10 7 10.4 11.4 anti 8.5 6.8 cae etd 2e trimestre 11 
4.3 L.5 * 2:28 1.4 ae 3 aE? Zril t.5 + 0.6 WAUED Let. enererre 12 
2.4 2D = Oat ave Zine 0.6 5.9 1.4 + 4.5 ROU eee <3 13 
Lia: We} = 105.9 1.9 1.9 = aed ee: ee gi Wee Septembre ..... 14 
S33 7.4 + 1.9 6.5 Creek Oma Waa 4.8 +, ibies 3e trimestre 15 
26 ae = dee Ea 2.4 + 0.7 5.0 Ae} sae Om Octobre: Pane, a2 16 
Shae) 2:5 sh MADER es} 7aete} — 8.3 4.5 + 3.8 Novembre ...... 17 
1.8 es + POR 7 Tek AZ + 0.5 6.9 3.0 + 3.9 Decembre ...... 18 
e.2 7.4 oe O8 7.6 Ys satel ees 20.2 10.8 + 9 4 4e trimestre 19 
mene 4.6 = 24 1.0 2.0 =a Ut 9.0 ee it + 6.0 UST 3 = ARV Pers ae. cles 20 
5.4 Spel s = O22 Uae to2 0.6 s..5 2.4 + 6.1 Faevrier-—13 h..<.. 21 
MAarSwe eae se nx « 22 
ler trimestre 23 
BNE LS acts Ge sues 24 
Mailweessee. tee 25 
SULA Sie ete Bea 26 
2e trimestre 27 
PUSLISre es ks 28 
AGUET: Ftxine 29 
EX -9 ob of-31 1) 2) af - Se 30 
3e trimestre eB 
Gctobrer.f257R8 32 
Novembre .....«-. 33 
Decembre ...... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. . : 
Les chiffres etant arrondis, les totaux peuvent ne pas étre eégaux a la somme des éléments. 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
February 1973 


All Residents of the 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian 299.3 308.9 = 19: 6 176.4 210.9 = 34.6 
and foreign securities. 
2 Canadian securities, total 15356 165.2 SLPS 46.4 76.5 = Ole A 
3 Bonds and debentures 48.3 34.1 Pace 8.9 HUA = VAS 
4 Common and preferred 110 5)-713 Testes So alti (3! S76 65.1 Sah 747 MEGS 
stock. 
5 Foreign securities, total 145.6 143.6 #772 50 129.9 13455 = AAG 
United States issues: 
6 Bonds and debentures Svea ais Ss) eh 6.6 10.8 ae a 
7 Common and preferred 124.3 118.7 +7 16. 36 120.7 Ni Oy gre +o 3 a4 
stock. 
United Kingdom issues: 
8 Bonds and debentures 0.3 0.3 = = = = 
S) Common and preferred On? O72) = = = = 
stock. 
Other foreign securities: 
10 Bonds and debentures oe Dat =F st 01.5) 0.7 = tOae 
11 Common and preferred 10.8 10.0 + 0.8 Zi 0! 5.6 =O) 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 DUS Cte onxeveretenctershencucierel siete PRavesd | AiSiers + 10.0 0.8 0. + 0.04 
13 Guaranteed’. terres slsie cies Or OR; A Olsso: = Or 3: = alt hoes} 
Provincial: 
14 LPR ECR. Soe SsoenO Oe Oe OD Ais 535 366 sell We 0.6 PAP | meat 
15 GAL AIO REO OOM eas, <, <ie6.5) 06 asa 6.9 4.3 +. 25.6) 1.4 2.4 =) 150) 
16 Man Sea pew sere. v6.5) eons ma , se Draia 2a3 = Oat 1.4 es =a O;18 
17 COTDOPALTORS Gesiels is. ok wis. ssi < 7.9 7.4 + O5 4.7 ied! War 
United States issues: 
18 GOVE NMONE Mee i.e 0orerevere araverereee = 0.1 =) Oat = On se UG at. 
19 HUROD ONG Me ces staie cya ol ox csc enone, 5 0.6 ~ ee 0r.76; = = = 
20 OENOX oyencisrercisicnal ois sis eiy icine s USS iin ee ce ie ey 6.6 10.7 fil Te 


Note: As figures are rounded, totals May not equal sum of component parts. 


TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliéres en circulation 


Fevrier 1973 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en millions de dollars 


32.0 39157 = Thais 47.4 R35 - 329 43.6 Le Ss + 28.8 Total général, valeurs 
mobiliéres canadien- 
nes et 6trangéres. 


26.6 BAT oe Tr 45.6 42.4 oe SEY 35.0 VASE! + 22.7 Valeurs canadiennes, 
total. 
7.4 1555 ra aa ea 4.8 He GAZ 23.0 2.4 + 20.6 Obligations garanties 
et non garanties. 
995.2 18.6 + 0.6 36.6 37 26 = At.0 12.0 10.0 46 28 Actions ordinaires 


et privilegieées. 


5.4 5.6 = 0.2 Tags 1.2 + 0.6 8.5 2.4 + 6.1 Valeurs étrangéres, 
total. 


Emissions des Etats-— 


Unis: 
0.7 0.3 + 0.4 & 5 One tie OS Ces 0.1 - Oe2 Obligations garanties 
et non garanties. 
Zed 0.6 + 1h. 5 0.8 0.4 + 0.4 On7 0.4 re athe Actions ordinaires 


et privilegiées. 


Emissions du Royaume- 


Uni: 
(orn 0.3 —0e 2 = = = 0.2 = PO Re Obligations garanties 
et non garanties. 
(ah! Ore = 10:54 = “ = 0.1 ss oe ines Actions ordinaires 


et privilegiees. 


Autres valeurs mobilie- 
res etrangéres: 


0.4 1.6 ier tees O55 0.6 Ort 0.4 0.1 ae ee Obligations garanties 
et non garanties. 
2.0 Bids =D eur: a = = 6.8 Leas + 5. 0 Actions ordinaires 


et privilegiées. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 
Canada: 


5.4 Wa6 =) SER 0.7 Wena: hss) 18.8 Ones: 5 in Estoy Emissions directes 
= = = 0 = + 0.1 ~ 0.4 = =O;758 Emissions garanties 
Provinces: 

O57 0.1 + 0.6 253 Oe % +. 2)..6 0.8 0.1 + O37 Emissions directes 
0.4 0.1 * Oe 3 28 0.4 ro 2H 2.4 1.4 + 1.0 Emissions garanties 
= Fe on 0.8 0.4 + 0.4 = - - Municipalites ...... 
0.9 ai = O.7 1563 2:0 ae Oa? 1.0 ew + 0.8 Soeietesintocns ees ve 

Emissions des Etats- 
Unis: 
= - - - - - - = = Gouvernement ....... 
Din 5: - + 0.5 = - - - - = Burabomis Wa naetepe+i cs + 
ie Oo2 — 055, a2 + aad: 0.3 = + REE | AMEFEGS’ oo a ese ee eee: a 


10 


11 


12 
13 


14 
15 
16 
eed 


18 
19 
20 


Nota: Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


- 1 0 = 
TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
February 28, 1973 | 
= ; 
All Residents of the 
Non-residents United States 
- a : 
Tous Residents des 
Type of issue non residents tats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and Cine) Gulizia a Vhs BIA ee 425.8 - 51.5 
foreign securities | 
} 
2 Canadian securities, total 308.0 295.8 # 12.2 90.2 P2Se2 =F 38.0 
3 Bonds and debentures hie) Si + 19.9 17.4 24.7 — PPS 
| 
4 Common and preferred 230.0 237.8 = fale 72.8 10375 - 30.7 
stock. | 
| 
5 Foreign securities, total Bilite 9 Sui6ia3 - 4.4 284.1 297.6 = 13.55 
| 
United States issues: } 
6 Bonds and debentures PA Maw f PAU | arate 1956 PAs) Se he d/ 
7 Common and preferred 264.0 267.1 iS Ft 256.0 263.8 = Fk 
stock. 
United Kingdom issues: 
8 Bonds and debentures OS Tl) SARE) = = = 
9 Common and preferred fied) 0.5 + iW. 0.6 = + 0.6 
stock. 
Other foreign issues: 
10 Bonds and debentures 2.4 Bee} = AGL) 0.6 0.9 = igS} 
Aa Common and preferred 21.4 18.3 #2 350 Liss 9.6 Py eave 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 La SKN oor Oc caceo Giese S5iarz. 25.4 + 9.8 6.3 6.2 109 
hes} GUAT aAnESS AS eo cess ere as O23 0.9 = *0.'6 O09 Or Se lA 
Provincial: 
14 DITSOC RS Balacsis eo er elone wine cts 14.1 Pid. + 6.4 0.9 aS = 310 
15 GUaranWeed As she, ceive. sien Use! 7.4 + Sie Uc) 4.4 =) 2.5 
16 MUU CA Dial mesietets eicleieheledelsiciet s 7h) a7 = 1.6 tie) 316 Zieh 
17 COPPOTatiOns: ..6.06 deve cuss 13.0 eno + 0.6 Onn: 55 as2 
United States issues: 
18 GOVERNMENT ware ae <lstalele ocncelie ace = OF 2 ae aA > (E74 =o Ole 
19 BUEODONG ssisr<ioetecet cle ws ara rane ete 116) OF + 0.8 Oa = ee ea 
20 OER @ rein. eeie rol stanes ayaieyevaicuren cues 20.7 eibiawh, = 13510 19:55 2370 = SIRS) 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 4. Operations avec des non résidents sur des valeurs mobiliéres 


Residents of the 
United Kingdom 


Ro 
Sales Pu 
to 


Vente 


63.0 


es) 


44.4 


Residents du 


s Achats 


Os 


60. 


40. 


=" 
ou 


NOCO 


0. 
0. 


Na NW 


2 
3 


aume-Uni 
rchases Ne 
from 


sales(+) 


Ventes 


11 = 


depuis le début de l'année - 28 février, 1973 


Residents of 
Continental Europe 


Residents d'Europe 
continentale 
Net 


sales(+) 


Sales Purchases 


from 


to 


Ventes 


nettes(+) 


en circulation 


All other 
Non-residents 
Tous autres 
non residents 


Achats 


Ventes 


nettes(+) 


Sales 


to from 


Ventes Achats 


Ventes 
nettes(+) 


Genre d'emission 


Purchases Net 


sales(+) 


oo 
— 0 


I 
=~oo--— 
fru Ow 


+ -0'5 6 


Les chiffres etant 


en millions de dollars 


109.0 


106.2 


24.5 


81.7 


ow 
NN 


Wwonwo 
NWN WO 


arrondis, 


83. 


80. 


10°. 


70. 


ow 


wo — — 


Se aoa) 


Roe 


1+++ 


25. 


ZO%s 


coouew 


Nf ow 


LAs 32.2 + 


56.1 26.8 + 


SVaZ 23.0 + 


' 
oo 
eu 

+ 


o 
£-o 


o-onNn 
oh 
++ ++ 


0.4 0.4 - 


41 


-4 Total général, valeurs 
mobiliéres canadien- 
nes et étrangeres. 


29. 


21 


3 Valeurs canadiennes, 


ae? 


425. 


=a 
ow 


-o-0 


0. 


eco 


NaWSL 


2 


total. 


Obligations garanties 


et non garanties. 
Actions ordinaires 
et privilegieées. 


Valeurs étrangeres, 


total. 


Emissions des 
Etats-Unis: 
Obligations 

garanties 
et non garanties. 
Actions ordi- 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 
Obligations 

garanties 


et non garanties 


Actions ordi- 
naires et 
privilegiees. 


Autres emissions 
etrangeres: 
Obligations 

garanties 

et non garanties. 
Actions ordi- 

naires et 

privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


- : 
Emissions canadiennes: 
Gouvernement du 


Canada: 


Emissions directes 


Emissions garanties 


Provinces: 
Emissions directes 


Emissions garanties 


Municipalites ...... 
BOCLOEAS | ou se sissies 


Emissions des Etats- 


Unis: 


Gouvernement ....... 
EBurobondsT ce ee. 2 


Autres 


les totaux peuvent ne pas etre egaux a la somme des elements. 


10 


11 


12 
13 


14 
15 
16 
17 


18 
19 
20 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 
SS SSS ee ee 


All Residents of the 
Non-residents United States 
Period re é iv 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions of dollars 
1 O70 = SY GCAT tao: eos inlets eisai 216.7 316.8 = oe 74.6 147.0 = 72 28 
2 IB (ZARE ECG oC nore,.c ato o EeO-O1d 572.9 279.7 + 293.2 90.6 94.9 ea EE | 
3 1S73 =. 2eMOn ERS | conten. eies ee T1639. 57.9 + 19.9 AT if 24.7 =—se2 a3 
4 VOT 2 r= . SAD UA EY 6 cies sits ereseorus 202 18.2 + 2.0 ried D2 SP GS 
5 FEDEUAEY 6 ca pics tise isrets 3 216; 29.5 + Be 5.8 16.5 a ae 
6 MAareh Wasco a exc lene coeees 352 3279 + Ze 8.9 S02 = ASus) 
7 ‘ist: (quanter eis 88.0 80.6 + 7.4 22S 34.9 sao PAR «3 
8 ADIT Lirias (3.5 sciieusi'o ser esieters 24.4 TS cd HOt? 3.0 4.0 = 
9 SY ora ion aalccio slough anlehe is 41.9 750 + 24.9 4.3 ped? = 29 
10 OULD Gases detieine, “ot aneton st steers dete 7A) 2300 = 0.7 58 a.9 2S 
at and quarter cif... 89.2 54.3 + 34.9 rae, (9.04 =) 
2 OU OY ecu eats. cle. w euse 30.6 i2r0) + 18.6 5.6 $.1 if 40)5°5, 
13 AUQGU SET everest ccicoiedeanets 84.6 34.2 + 50.4 1522 5.8 + 9.4 
14 SED ROMDE Traci a ccc 95.9 Zi id + 68.6 UTAERAS 9.0 + 8.8 
75) Brae Quake Ok Us meas 7 Ih ie | 735 + 137.6 38.6 19.9 8, car, 
16 OCCODEE .oxisnicmaws as 69.7 242 + 48.5 <a) 6.6 ms IS} 
17 NOVember cscs ets = 35:29 18.2 t- 27.97 a) Baek +e ahs 6 
18 DE CEMD ET wuss ecenere: ewer: 79.0 31.9 et Ue 6.6 8.7 — te el 
19 Bebo Guarter os s<< 184.6 2123 ATS: 5.3 70 21.0 = 0 
20 Te mor REE Oe aiete eh kere eve 29.6 PA rae) + Sar 8.5 133 = 8 
21 MODr Way. eeaehslisee cievetans 48.3 34.1 coe alt ey 8.9 11.4 a ee 
7A?! MAE Gigs tous! ois si0 ate a os 
74S 1st quarter. vies... 
24 DADA bmetes eeenens temel sss /cs"siie' 6 
25 EW ga rectal toric Saeeen a 
26 RUC tas eran coeectateveyasae, cee 
27 aNG) Quarter Fcc. oi 
28 CAL Oth cece he amare ee 
29 INUGNUS tienetene clalcicrscrceys 
30 SEPUCOMDEE | oes sae wae. 
31 Srarguarter “...:). 
32 OGEDDG wats caters axete 
33 NOVEGMDe@r fics -so% ee es, e 
34 December .ye.0 5 ee cis. ews 
35 Bth quarter «i... 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals May not equal sum of component parts. 
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TABLEAU 5. Operations avec des non résidents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et privilegiees en circulation 


Common and preference stocks 


Actions ordinaires et privilegieées 


All Residents of the 
Non-residents United States 
= . 3 Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en millions de dollars 

Tao. 3 869.5 com Ft Pa 3 B27s4 367.9 = 80.3 ANHGG.= UOT is case ert 1 
A tie 6 1,180.1 = ab2 oS 419.0 565.5 = 396.5 ANYOEG; GI) 2. ws. sn 2 
230.0 237%8 = 7.8 ke ae 103.5 iota.) haw d 19735 -eZeMous eees be as 3 
75:.8 84.8 9.0 27.8 40.1 Zo 1972 = JanvtOTnw «see 4 
93.8 9248 + 120 35.4 38.4 = 3.0 FOV EROS seo wie cae 5 
107.51 112.4 = ee 44.5 53).5 = 9.0 MAGS oS kk wel sote 6 
276.7 290.0 = Ses} 1O7 27 132.0 = VANE] ler trimestre 7 
€37..5 94.4 Ed 1O.9 40.6 42.7. = 7S | BWE SSS cote ot ese 8 
89.9 110.1 = 20.2 40.3 5954 Ss eae Ce ry eer 9 
117.6 701.2 + 16.4 54.8 39.4 + gt 56.8 4 he & Raed eens Pepe ce 10 
291.0 305.7 —- $h.7 135.7 141.2 =: 5.5 2e trimestre 11 
796 81.3 - oor 26.9 42.4 = a eS WOLELSE o 5 po = min 12 
116.4 141.5 ee ee 42.0 81.6 ee De | p Roy} Marae ey ae 13 
(SEP? 89.0 = Tos 24.6 S053 = TRS IAT § Septembre ..... 14 
269.2 2717.8 = 8256 92:.5 174.3 =. 50058 3e trimestre 15 
85.3 89.2 - 369 gains 41.9 ae eh are «1 DEtODTE «ns eces 16 
100.4 Sia ise) + Bieo 238 32.4 = 8.6 Novembre ...... 17 
95.0 Oh Mp A + S78 29.0 43.4 =- 4.8 Decembre ...... 18 
280.7 272.6 + pe | 82.1 118.0 = 35.9 4e trimestre 19 
(PAL f LOGS 7 + 18.0 35.2 38.4 = = wee 1973) = Janvier SA wis eee 20 
105.3 : Be ae en | 37.6 65.1 ee Pt FOVELOY: s.dies e's 21 
Ieee ate ee Pee rears Za 


PSG of Ths lage ate ae Pe eat 24 
RG cdg ane aere toe 25 
ma Th Ob yap RAs ae 26 

2e trimestre 27 
JULILOE cvs + ea 28 
OE fe. utes score 29 
Septembre ..... 30 

3e trimestre 31 
OGtODErS hows =an 32 
Novembre... 5. 33 
Décembre ...... 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. f : : a, 
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


Type of issue 


I pia LET Iv Year 
No 
millions o ollars 
Trade in Outstanding Securities 
ee ee ee eee 
Bonds and debentures 
Government of Canada: 
1 DT LO CEM eksie specie) sie coneensh ate kel eltome tuner amon we ehel biel eneasirerci ce aicrelers = 3) = 3 = 7 + 1 - 29 
2 GuarantGed in ieiecyerw stone sw eremalicn eee te eleralions ye svete) ale iseeveieres = 3 = 2 = 1 - ie - 8 
Provincial government: 
3 DET OC Umercre rote cecwadeashenc) checutal cine taitvielelsiel space oreheteralceretcr ete oa = 3 = 7 = 2 - =) = 
4 (ee SerwNetKeKel 6 ae conn oO TOA CMNEOO BODO CGE GGOo6 = 2 oft 3 = 1 = 4 - 4 
5 Municipal government (including institutions) ... — 1 ~ 4 = 4 - 1 = 10 
6 GORPORAEWONSM fave cuelo area. ctaveuscysisie tenet olcdads cl siehotenerenaewsy ction: = 2 Carel | = af = ii = 26 
7 Sub-totals, bonds) and debentures: <)...< .cnch> <2 os =a oa =e. °23 ee PAPA = 18 = 94 
8 Common and preference stocks ................-2eee0- - 42 - 28 = 58 = thé. - 144 
9 TO CALS sieverercteie us cele exe! ehakevaqene elielisiielelc elon tov ss obenenans sekeenene PI By be ch | = S80, =e “e238 
ee SS ae ee 
New Issues 
ee See eee 
Bonds and debentures 
Government of Canada: 
10 DAE OCC fe tre arate ton setwret chavs ciel casts aehors ce epee eh oie reiein eens ae 3 10 8 9 30 
WA GUaLanGeedi Aa pene siene. cts cues cleuemere eeneimen sini cibia een > = = = = 
Provincial government: 
7 DUT SCM Petekenegehe te sols to keto neve cescuehotovete aie a0) SONI RNI c cea 65 216 49 37 367 
13 Gua vant OOD rare xatehehowerstovevonevedey ae meu ane ienc is ike Rename mea ie 131 5 60 161 357 
14 Municipal government (including institutions) ... 5 12 = 9 26 
15 COX POAT ONS) aisilecatcyec: ocreereteverctsteloleml a ere ene cee 96 103 102 62 363 
16 Sub-totals, bonds and debentures .............. 300 346 219 278 1 yeas 
tv Common ands preference stocks 221...,0 7.6 oe eee 4 10 2 3 19 
18 Tota sms eres repere ie paitetetotsrarcte atereecchere tice eee 304 356 22n 281 1,162 
ee ee ees SR ee 
Retirements 
ee es a eee 
Bonds and debentures 
Government of Canada: 
19 DDE @ CUM Wetettatted Morar spells «voWap etsy Syaisenie 6s aveua co eeteenee ae = i = 9 = 1 = 9 = 52.0 
20 eaNiob stl th oreh 3 A os oe OO Re CID OU OTEC Ce Ome Wome a5 aus = = = = 10 =O 
Provincial government: 
21 OS GEXEAS: Cotes ty Net CHCA OND RENEE RES Selo endl facia cmatans = Ne = 166 = 25) = ith = 235 
22 GWaaNn GSS dime yarwenseh ct cere an See aire Penna ce eee SA Te 33) —iezt: = 792 —1 Oi 
23 Municipal government (including institutions) ... = 28 =i VAs} ae ee = 7 9S: 
24 COnPOMAETON Saha wart ret neysrer ieee) coerce hor = Gt = 116 = abs =i a0'6 = 345 
25 Sub-totals, bond's and debentures ............«- = NO? 207, =e 0) = PAS - 800 
26 Common and preference stocks ...................... - - 1 = 1 = 2 - 4 
Zak TO OUaS mewn elo sliste oPal covers apaconene ero eae ee ee = ately - 348 = 144 = 208 - 804 


(7) A more comprehensive presentation and analysis on Canada’s capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


1972 
; Genre d'emission 
1 II Hie IV Annee 
No 
en millions de dollars 


Commerce de valeurs mobilieres 
en circulation 


Obligations garanties et non garanties 


Gouvernement du Canada: 


oe kl! Ce + > 60 + 750 + 148 Enissiions\ diresctest: kt hws see eben cee Lee 1 
oo 3 - 1 + 6 = + 8 EMS SUONS) Garantie Sal ato erie’ &paeaaeen eee sie ceca iz 
Provinciale: 
+ 7 + 1 + 16 + 24 + 48 EMUSSWODS GYR ECTGSE ior clsteere 0 nee teecro ee ieee eee ee 3 
- 7) AZ + 48 + Ba ae ae k3) Mis Ss DONS Tgaranties lois. mm eee aac eek eee 4 
3 6 - 4 - 3 + C aoe Municipalites (y compris institutions) ........... 5 
- 6 = + + 4 + ) SOCTSEG Si cencretcretsvete: sete ec ore aie, ova eer ne er 6 
+ 7 + 35 + 138 + 113 + 293 Total partiel, obligations garanties et non 7 
garanties. 
- 13 = 15 ATS + 8 863 Actions ordinaires et privilégiées ................. 8 
= 6 + 20 + 95 + 121 + 230 DOM aE care ern tareleielovctie one ates Boose sky antares Ma ote Pn Se 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
3 16 8 4 31 Bintssd one—duiocbe suas ye mates) iol eee eee 10 
= = = = = Emissions fog bie F hue: ee ee ee. 2 ee eee 
Provinciale: 
53 376 131 ae. “37 EMS Shons Aire CEG S Wrcseiricas.omarisysysusasur baccses ee 12 
128 115 23 160 426 Bmissilonsegarant Les mpi: cea tr ater ree eee 13 
20 29 33 100 182 Municipalites (y compris institutions) ........... 14 
81 122 34 tS? 394 SOGWUSHGSs vein. iets White ated UC EC) ea ere ae > 15 
285 658 229 598 1,770 Total partiel, obligations garanties et non 16 
garanties. 
25 4 v 10 46 Actions ordinaires et privilégiges ................. 17 
310 662 236 608 1,816 Oita Laie patients Pel teaeyoca  Si.0 in: 0' s/s wa aie aon eS OmeG a elle CRSA 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
‘< 1 = 7 _ 8 +2726 =) HZ Emissions DET SSCESS., 5 acsinncrnre-artimbeighs oheealecail ele cetae eles 19 
= ae = = = EMUSSTONS  GALaBtses. « nic.si<niasnptarars ceil Oe MaleaeS « 20 
Provinciale: 
ae 54 eae So =? $8 =) 53 Ses 2 EMPS SIONS) ALPOCTSS) 6:0 .cin nw anion « esa staan rele aie ale eis 21 
Se 30 = 5 a 4 3 6 =e KS BMLSSLONS GaP ABEL OS asm sie senucars ee tehel a, iw c0/5\is BESS wan 22 
= 24 = 30. = ili = ot eles Municipalites (y compris institutions) ........... 23 
= 44 = 59 = 26 = pee? S'S SOC POLO S iors aie oo oy neh ee aL ee oie eee ae ne ete ConA era 24 
= 128 = 1480 = 107 = G5: = S80 Total partiel, obligations garanties et non 25 
garanties. 
= = = = 2 = 2 Actions ordinaires et privilegices ..........05..... 26 
= 128 =a'8:0 = 107 SA Se = 542 POE ad Si sire lib ah.c Tinie ova aM ne aie? ately 2) so pics MeMe nEPMR Detar ates: eae ae 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 
1971 
Item ay II EEE Iv Year 
No : 
m ions o ollars 
1 Undelivered balance, beginning of period .......... 420 297 260 265 420 
2 Offerings of current period ....... cee reeeevervrecne 85 275 158 49 567 
3 SUD={EOEaT” aieienes elena an eo) ohete el eteienenetclpteie oitotstonaishatat pets iene 505 572 418 314 987 
Deduct 
4 Proceeds of offerings of current period ......... 85 262 63 49 564 
5 Proceeds of offerings of prior periods .......... 123 50 90 126 284 
6 Sub=[ tobias cyesaionstavt eres Gierecovonelieyencndat ters coiet Mersnsue ctskenewere 208 312 153 175 848 
"4 Undelivered balance, end of period ................ 297 260 265 139 139 
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 
All non-residents 
Tous non résidents 
Repurchases 
Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant &A échéance 
No 1971 1972 1971 1972 1971 1972 
millions of dollars 
Government of Canada treasury bills 
1 PAT SU GqWar CSR © Fc) ch eGeieie ie on onetevaliatdin te. siete! at cooien semen ae al shematens 31 131 30 131 + 1 < 
2 Secon disiquiantera ce cu-NeicsksisyercusuonsheseRetemctetene ONO. OLS 0.0 Bhd Oho 64 42 68 11 = 4 + 31 
3 TREE GC UQUET ESL) ioisgeforaiere se cor stone, © usteloneitles Pues otek eteka Meteiletels 06 EE] 66 119 70 + 14 = 4 
4 MOUrEN Quart SE “oie. c ioe aie tere: clea o:ie s/c) eee, ot Meh Mekenalck plate iene 166 85 180 91 = STU = 6 
5 Via Tara lereger Mepatens sexe o whol cine cohenanchs Mee Mons LAR oE NEA Ne Leste 394 324 397 303 = 3 + 27 
Finance company paper 
6 EPS QUAL COR, Teletelataym aloeavaned oMdset oncileas: j.custievalret speat Miepsrer srs sie 555 838 627 743 S ts + 95 
7 SSCONGWqGwWartexr esac <coinendsrehoiaic ere kcl orsheeeN chen seem on aMens er leith 700 721 709 746 = 9 - 2 
8 PLR Gar POT Wes ceveneie, ogc nanokebsnensuctowenen sven alevorenaste ten snes meen 135 631 753 752 = 1S = 2a 
9 ake ban aley aeWVe bene W dy Aa Golo MO raO ed Oho Hig a ot ooo aw oon 684 554 617 603 + 67 - ~ og 
10 PENG HeoIC re SrorO OU CONS OLA DIC ICING CRON. 2 5.0 Om CIS ch CM AS 2,674 2,744 2,706 2,844 = 3 = 400 
Commercial paper(2) 
11 RINSE, QUAGCEL eesoles rererotabaicyac sy sualatencheisierere exanerenerenemat meter ote 163 332 194 337 sit = 5 
iA) SSCONG) Quarter © Soe cra. iepeiie oko sarteisenetcouw ital uct morist teh eucramenemetier anette 220 78 201 168 + 19 - 90 
13 RPE) QUAarEOT. wie seco ctsiw ldap ciate a, eres erat napareneleemaee eee ieee 317 160 283 143 + 34 + 17 
14 Pourtby quar Ger Saisie ce curv avesie ors: a ctha tau evteun eibaalemat ene taaiiemere te 290 244 7 AN he 280 sini i lis) - 36 
15 SSA E Serta wise ias ea were lt laws olte 4S" oytel wl oleshiel. Wels, Mepenalts feWauns eme te mee aeae ne ae 990 814 953 928 + 37 = inne 
Other short-term paper(3) 
16 PIGS Ee MUA RCSL «Soe anc sy ece: 6: wha rohan) nr drabebay Seekers archer arate nar cte 32 S72 vite 408 =e + 164 
17 SECONGA VG WaTtC ere eyeienens ia.c1 a: cho «: «shel Neb ehsveleveys Suehebeeseenacewerere cue 52 280 57 438 = 5 - 158 
18 PRS A GUAR CSL os eve’ witeice it aay writen ee 8) wish ete Cea ee Ts ne 57 S57 48 558 + 9 - 1 
19 Fount hGquarter csisiscec suctaney soln Sreeeneeenen eked noe ere aoe erenetone 252 637 138 645 + 114 = 8 
20 MOAT (on oitalrah shes jopaneneyrartes! owaitey. svelte ti awehenchePeMeb neko renee eran etote ene 393 2,046 318 2,049 a 75 = 3 
Totals 
2 Parsi Quarta 6 caccts:c qcs.s, ong. a lore) Siere Creare See e Ret rancee 781 1,873 926 1,619 et 45) + 254 
22 SOCORG GUAT EOE < scis.0we.le suese uta ete Sele reece ieee 1,036 1),0:254 1,035 1/363 + 1 - 242 
23 PABNGT QWa Tr Vers crc ydie-« isis suessie elehelesey cent cree siene tener 1 242 1,414 pos t5123) + 39 ~1¢8 
24 FOUR ENE QUaTCOTE Joi cicwancisiouse s)ic)s eels cuales ere enon ete Ves o2 1p 20 Weato 1,619 + 182 - 99 
25 VO a ere Siaiiesieve, «0: siehebior eieiel ose Chaps) ot Shc, AVEIe Galles cue elon coetiae ieee eaten 4,451 5,928 4,374 6,124 Se ie) — 196 


(71) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and short— 


(2) 
(3 


term forms will be found in the publication 


International Payments" (Catalogue 67-001). 
Including bankers acceptances. 
Including notes of banks, 


“Quarterly Estimates of the Canadian Balance of 


mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1972 
I atu EEE Iv Annee Detail 
en millions de dollars = 
139 142 138 174 139 Emissions & livrer ehrdébuthde paricde ............ 1 
246 423 107 387 1, 163 Otires periods) en course, .: 2. so:4.. Oe 
385 565 245 561 1,302 TOP AUAD ATE LOL Ciara lh ta 5 ysk cee cee ree eae eee 3 
Moins 
231 386 61 239 TOV? Produit des offres de la periode en cours ....... 2 
12 43 10 104 67 Produit des offres des periodes anterieures ..... = 
243 427 71 343 1,084 EOWA L Dae CMe wt teda rhea s lsaeins ¢, eiove Pees cote ase Ree 6 
142 138 174 218 218 Emissions a livrer en fin cde. pertoaen. . .5 sete e eee 7 
TABLEAU 8. Operations sur certaines effets de commerce du marche monetaire A court terme au Canada(1) 
Residents of the United States 
Residents des Etats-Unis 
Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echeance 
1971 1972 1971 1972 1971 1972 No 
en millions de dollars 
Bons du trésor du Gouvernement du Canada 
U4 49 11 49 = = PROMTETO Ee UMeO SERS t er cute core, wicivl. tence he ahcl ee teeters 1 
18 2 18 2 = = Peuxdener Erd mestres > owen esnips Siac cee eee 2 
40 11 38 12 + 2 - 1 Troms Lemesty wMSeseve:! secre <1. Sole en ee 3 
20 38 22 38 3 2 = Quatrtemettirimestriees are: acc eee eee eee 4 
89 100 89 101 = = 1 AMM GGPR Coc, sit dx aokem EN eos cs 5 ere ee eee oe 5 
Effets des sociétés de financement 
Says} 838 590 742 = 37 26 PYEMVeE EXIMGSE UG) o alto istealeisra wis 6 Gn «nome aiaiereeis a 6 
697 720 675 745 ee eae = 25 Deuxiemestmimestre: Bie e...4 0a a4 Seo ee 7 
734 629 750 ism | = 16 = 22 Troisiemeser Imes bret wee ae ewan os 6 oe Ne eae 8 
682 553 613 603 + 69 = 25:0 Quatridemebtrimestre?. 2s ok... .< s+ see & 9 
2,666 2,740 2,628 2,841 + 38 = $64 AGG CMR og er ici a5) 3, sree SER eowis. 0 <, ae SRS, c La ieee 10 
Effets de commerce(2) 
153 329 183 334 So = 5 PLOMLSR | ED EMOS TIC cys aba < ok si stones eres Sree Oete ei re eael Ne oramre teen 11 
216 76 196 165 + 20 - 89 DSuxtene tr imMestre-- aude ssc ie sine ee ee 12 
syuly4 147 278 131 + 38 + 16 Troisiemestximestrem.en 6 ess... cee. eee 13 
286 207 271 243 + ‘5 - 36 Quatpieme htrimestret4 eee <...5 6 ue oe ee ven cn 14 
967 759 928 873 + 39 = 8 ANNOG: ¢ oarSie ry oo iayenss oes tu sens eae he ree are Dik i fis 
Autres effets a court terme(3) 
28 oa Aa | 73 408 - 45 + 163 Premier tYrimestre ies yu cide eae es ele TE alse 16 
49 PAIS | 53 434 = 4 =a ioe Deixieme (trimester ante ee eee oe a iu 
55 477 4y 504 + 11 = 27 Troisieme Trimestre. \ 5 \seo0 cs bie ee ee eae 18 
246 596 133 578 - 113 + 8 Quatxjeme “trimesitrace....cdjoceos cee ee ree ore. 19 
378 1,921 303 1,924 + is = 3 BRNO: clo giecdier sue tp ae he wiciels erand ble hele ee a1 ee 20 
Total 
745 1,787 857 ipo SS lai + 254 Premier tximest re’ <*% ..44%% 2% 558s. pees ee eee 21 
980 1,075 942 1,346 +e 38 rae 1 Deixisneltrimestre: 7 Fe. sews: Maw cots erste ete 22 
a, TR 1,264 5 dat fa 1,398 +e 34 — 134 Trotstemebinines tre ves eo. cade. ee See eee 23 
1,234 1,394 1,039 1,462 + 195 - 68 Quatrioneitnimes tie gas. ee oe. iine bb ote tee oe 24 
4,100 57520 3,948 Sr 39 + 152 ZAG Annee sis oey MPS Ha. May ter teres Ce ee ee 25 


: a 
1) On trouvera une presentation et 
a court terme du Canada dans la 


Paiements internationaux" 


une analyse 
publication 


(2) Y compris les acceptations bancaires. d > , ’ , ‘ 
(3) Y compris les billets emis par les banques, les societes de prets hypothecaires ainsi que les 
administrations provinciales et municipalites. 


plus completes des mouvements de capitaux a long terme et 
"Estimations trimestrielles de la balance canadienne des 


(Catalogue 67-O01F). 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields z 


Cours des actions Certaines rendements du marché des capitaux 
United States Long-term 
Canada ., — = ° 
Etats-Unis Long-terme 
Statistics Standard 
Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 C1) SCH) C2 esa (3). "C6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du . des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 Ce OCA) C20aS9 (3) (6) 
No / 
| 
) 
1 1969: = ‘March, 22... 149.2 99.30 8.43 Teme 6.07 
2 WANG saa pero erie 149.5 99.14 8.89 Te 50, 6.04 
3 September .. 146.8 94.51 8.91 7.81 6.41 
4 December ... 1 5iGreca) oe 9.29 8.33 6.92 
: 
5 Cle SS Avichateloy Soc cow 150.3 88.65 9.24 72.93 PAS ie] 
6 TUNES <5 che = ne 126.1 UAE) 9.24 8.09 6.59 
7 September .. 134.6 82.58 9.19 7.88 6252 
8 December ... TA 215 90.05 8.83 6.99 6.05 
| 
/ 
TON =P March esc 149.5 99.60 Bre? 6.76 5.54 | 
10 OMT. Areas ates 150.6 99.72 Bao 7.30 5.98 
At September .. 149.4 99.40 8.32 6.97 5.59 | 
7 December ... 150.0 99.17 8.24 6.56 5.68 
i] W972. = January ac. s 164.0 103.30 8.24 6.73 SFP sas 
14 February ... MGi7icer5) 105.24 Beat 6.90 5.68 
15 March: trees cine 168.1 107.69 8.24 7.28 5.68 
16 Nop alk Wl Gn aes cer) 168.8 108.81 8.28 oral Saad 
17 MAY seis ere. ces 169.8 107.65 8.30 Parse Seow 
18 TUNE see enats ental NziZie 3 108.01 8.34 TS 5258 
19 GIN?” Sa a.ce ot 172.4 107.21 8.34 7.49 5.54 
20 August. 26 7)... UA? MaesiOrt 8.39 7.44 5. 56 
P| September .. 180.4 109.39 8.46 7.46 See 
PP October .... 178.9 109.56 8.41 7.26 5:.:65 
AR | November ... 181.0 id S05, 8.25 7.08 5.48 
24 December ... 189.2 75510 8.15 USN 50) 
PAS} TOPS amuar ys sus. 194.5 118.42 8.18 PKG 5.94 
26 February ... 192.2 114.16 8.20 Te2n 6.14 
27 March “ieusis us < 
28 iN op Goi Gc ad 
29 WEB Gab ogaos 
30 RNC Gaa ear a 
| 
31 RM? SA be cig | 
32 PUGS Cee eke was 
33 September 
34 October 
35 November 
36 December 


(1) Source: McLeod, Young, Weir and Company Limited. | 

(2) Source: Bank of Canada. 

(3) Source: United States Federal Reserve Bulletin. 

(4) Average term to maturity about 20 years. Average yield based on last business day of month. 

(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. } 

7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 4 

(8) Average of tenders bid on Thursday of the last week of the month. 

(9) Average of rates at the last Monday tender in the month. Adjusted to,365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


a Selected capital market yields Forward 


premium(+) 


Certains rendements du marche des Capitaux or 
Short-term(2 discount(-) 
z United States 
Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C20 U7.) 
5 ae; zs ‘ = Periode 
Effets des societes Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a_90 jours (7) ou 
zs escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
(9) 7) , dollar 
= m = = - rs Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
7) (9) au Canada 
C202:675 No 
7.04 6.57 6.58 Sehkz 8.44 = 0.90 T9659 = Mara io. sock 1 
Tee2 7.49 hale CASE} 125 - 1.87 RIE A pets make 2 
8.43 7.89 eck T 7.45 10.62 = 0245 Septembre 3 
Det? 8.29 TRB 8.38 10.19 0.15 Decembre 4 
7.89 7.67 7.00 6.45 8.78 - 0.04 S70 MAT eu te 5 
Oe Tao 5.94 6.83 Oe = A S| ULE ee See a 6 
6.68 6.96 5539 5.98 8.53 =) 1,00 Septembre 7 
5.58 5551 4.44 4.96 Gere 0.20 Decembre 8 
3.53 4.10 2a 3.60 5538 = 020 US SMP BS crates 
3.98 Ssi7 Bese ayn FAV? 6.56 a Pays SPARE pate «utters 10 
4.99 Bae 4.06 4.80 7.84 = ere Septembre .. 11 
(Se 4.49 cian Sow 6.44 =n Olstiis Decembre 12 
4.00 3.84 3.36 3.45 4.88 =" 0). 08 1972 — Ganvter sce 13 
4.86 3.84 3.45 353 5.00 1 09. FPevrler.. <4. 14 
S551 4.23 clopent/ 3.94 5.56 0.81 MAES ss acs sre 15 
5.88 4.49 3.64 3.59 5.00 le23 BVED. oe sic se 16 
6.10 4.36 dave 33.85 4.63 1.82 Mad ae occas 17 
5.16 4.61 3.50 4.24 5.44 Oed7. PUI Ge eee pe me Seme 18 
4.68 4.74 3.46 3.88 5.50 ="O29 JULTISBE Vcc 19 
4.85 4.74 2.30 4.44 5.38 0.00 AcUb iy. sac 20 
5 01 Dreihis Sew 4.76 S231 =O te Septembre .. 21 
5.04 Spe ASS SD 7 4.90 SY ae) aa cediiy, Vctopre: VJ. c. 22 
4.98 5.26 3.68 D102 Spe As sau Dee aN } Novembre ... 23 
Ph he} Sas 3.65 Sa25 6.06 <Q). 5) Decembre ... 24 
5.08 5.98 3.90 5.85 6.63 cates te. 17S: AR OR eee 25 
4.92 6.05 3.99 5.98 8.50 =) AS BS Fevrier (...::. 26 
Mars: esl aee S 2 
POV TAUT Peis, tvcs 28 
MOET Tete Sie iiie 29 
41: Oy Be we ee 30 
sULTLet .).... 31 
ROVE eee ce sie a2 
Septembre .. 33 
Octebre <..% 34 
Novembre ... 35 
Decembre ... 36 


(1) Source: McLeod, Young, Weir and Company Limited. 


anne 


Source: Banque du Canada. 

Source: United States Federal Reserve Bulletin. 

Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 
Toutes les emissions directes venant a échéance ou remboursables dans 10 ans ou plus. La moyenne est 
basee sur les prix de cléture du marche le dernier mercredi de chaque mois. 

Obligations venant a écheance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. a: 

Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

Moyennes des offres le jeudi de la derniére semaine du mois. ; ; 

Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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Opérations avec des non résidents sur des 
valeurs mobiliéres en circulation depuis 
le début de l'année - 31 mars 1973 ......- 


Opérations avec des non résidents sur des 
obligations canadiennes, garanties et non 
garanties et des actions ordinaires et 
privilégiées en circulation .....-.+eeeeee 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 


MARCH 1973 


‘teview of Security Transactions in the First 
Quarter of 1973 ae ae 


International transactions in all long- 
erm portfolio securities led to a net inflow 
f£ $165 million in the first quarter of 1973, 

decrease of $423 million from the $588 
illion net inflow of the previous quarter 
hich reflected mainly the sale abroad of 

608 million of new issues of Canadian securi- 
ies. In the quarter sales to non-residents 

f new domestic issues amounted to $321 
illion. Total transactions with non-resident 
omprised net outflows of $22 million to the 
nited Kingdom and net inflows of $13 million 
rom the United States, $133 million from 
ontinental Europe and $41 million from all 
ther countries. 


Trading in outstanding Canadian securi- 
ies during the quarter resulted in a purchase 
alance or net capital outflow of $32 million 
ade up of net sales of $16 million of debt 
ssues and net repurchases of $48 million of 
quities. In the previous quarter, Canadians 
ad a net sales balance of $121 million which 
onsisted of net sales to non-residents of 
113 million in debt issues and $8 million of 
quities. The most prominent features of the 
irst quarter trading in debt issues were the 
et sales of provincial direct and guaranteed 
ssues to investors resident in continental 
urope amounting to $13 million and net sales 
E $18 million of Government of Canada direct 
ssues to residents of countries other than 
ne United States and Europe. The $48 million 
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OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


MARS 1973 


Revue des opérations sur valeurs mobiliéres au 
premier trimestre 1973 


Les opérations internationales sur toutes les 
valeurs de portefeuille 4 long terme se sont soldées 
par une entrée nette de 165 millions de dollars au 
premier trimestre de 1973, ce qui représente une di- 
minution de 423 millions par rapport 4 l'entrée nette 
de 588 millions observée le trimestre précédent et 
s'explique principalement par la vente 4 l'étranger 
de nouvelles émissions de valeurs canadiennes pour un 
montant de 608 millions de dollars. Au cours du tri- 
mestre observé, les ventes de nouvelles émissions 
canadiennes aux non-résidents se sont élevées 4 321 
millions de dollars. L'ensemble des opérations avec 
les non-résidents comprenait des sorties nettes de 22 
millions de dollars vers la Grande-Bretagne, et des 
entrées nettes de 13 millions des Etats-Unis, de 133 
millions des pays d'Europe continentale et de 41 mil- 
lions de tous les autres pays. 


Le commerce des valeurs mobiliéres canadiennes 
en cours pendant le trimestre s'est soldé par des 
achats, c'est-a-dire par une sortie nette de capitaux 
de 32 millions de dollars, se composant de ventes 
nettes d'émissions obligataires d'un montant de 16 
millions de dollars, et de rachats nets d'actions 
pour 48 millions de dollars. Le trimestre précédent, 
ces opérations s'étaient soldées pour le Canada par 
des ventes nettes de 121 millions de dollars, se com- 
posant de ventes nettes d'émissions obligataires aux 
non-résidents d'un montant de 113 millions de dollars 
et de 8 millions de dollars d'actions. Les caracté- 
ristiques principales du commerce des émissions obli- 
gataires au premier trimestre ont été les ventes net- 
tes d'émissions provinciales directe et garanties aux 
investisseurs résidant en Europe continentale, pour 
un montant de 13 millions de dollars, et les ventes 


Transactions in Canadian and Foreign Securities With Non-residents 


Opérations avec des non résidents sur des valeurs mobiliéres canadiennes et étrangéres 
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Net sales (+) or purchases (- 
by Canadians : 

Ventes nettes (+) ou achats (-) 
ar des Canadiens 


inadian securities - Valeurs canadiennes 

] 

‘Trade in outstanding bonds, etc., - Com- 
merce des obligations en circulation, 
etc. 

Trade in outstanding stocks - Commerce 
des actions en circulation 

New issues - Nouvelles émissions 

Retirements - Remboursements 
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reign securities - Valeurs étrangeres 


Trade in outstanding issues - Commerce 
_ des valeurs en circulation 
New issues - Nouvelles émissions 
Retirements - Remboursements 
_ Totals - All securities - Total, 
ensemble des valeurs mobiliéres 
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Portfolio Transactions in Canadian Securities Between Canada and Other Countries 
Opérations sur valeurs mobiliéres canadiennes en portefeuille entre le Canada et les autres pays 


Trade in Outstanding Securities New Issues Retirements 
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net outflow from trade in outstanding Canadian 
equities was primarily due to net repurchases 
of $68 million from the United States, a con- 
tinuation of net outflows since the second 
quarter of 1969. This repurchase pattern was 
likely reinforced by falling stock markets in 
both Canada and the United States and contin- 
uing repurchases by Canadians of stocks of 
large resource based Canadian companies from 
residents of the United States. Geographi- 
cally, in all trading in Canadian outstanding 
securities Canada had repurchase balances of 
$76 million with the United States and $5 
million with the United Kingdom and sales 
balances of $27 million with continental 
Europe and $22 million with all other coun- 
tries. 


Sales of new issues of Canadian securi- 
ties to non-residents produced an inflow to 
Canada of $321 million during the quarter down 
sharply from the very large inflow of $608 
million of the previous quarter. Gross new is- 
sues placed in both the domestic and foreign 
markets amounted to $1.8 billion, a sharp drop 
from the high level of the earlier quarter. 
Sales abroad by all classes of debtors de- 
creased. Of the amounts sold abroad almost 
84 % were denominated in foreign currencies 
made up of about 60 % payable in United States 
dollars and the balance in European currencies. 
Provincial government agencies were by far the 
largest borrowers from outside Canada in the 
first quarter with $124 million sold in the 
United States and $65 million in continental 
Europe. Sales of new equity issues included 
about $7 million for the acquisition of a po- 
sition in Brinco Limited by Japanese investors. 
Geographically, inflows of $192 million origi- 
nated in the United States, $112 million in 
continental Europe and $17 million from the 
rest of the world. 


The retirement of Canadian securities 
held by non-residents totalled $118 million 
as Canadians repurchased for redemption $2 
million of Government of Canada issues, $55 
million of provincial direct and guaranteed 
issues, $28 million of municipal issues and 
$33 million of corporate issues. The debt 
retirement led to outflows of $89 million to 
the United States, $19 million to the United 
Kingdom, $6 million to continental Europe and 
$4 million to all other countries. It should 
be noted however that portions of some issues 
nay be repurchased just prior to the maturity 
date and therefore included as trading in 
vutstanding securities. The amount of these 
repurchases is not possible to estimate. 


Transactions in outstanding foreign 
securities during the quarter swung to a net 
2utflow of $1 million from the $32 million 
inflow recorded in the previous quarter. In 
trading with the United States, Canadians 
acquired $3 million of United States debt 
issues and $11 million of equities. Elsewhere 
chere were net outflows of $2 million to the 
Jnited Kingdom and $15 million to countries 
2ther than those in continental Europe where 
che transactions were virtually in balance. 


New issues of foreign securities sold to 
investors in Canada during the quarter amounted 


nettes d'émissions directes du gouvernement du Canada, 
pour un montant de 18 millions, aux résidents de pays 
autres que les Etats-Unis et ceux d'Europe. La sor- 
tie nette de 48 millions de dollars provenant du con- 
merce des actions canadiennes en cours est avant tout 
imputable 4 des rachats nets de 68 millions de dol- 
lars des Etats-Unis; les sorties nettes se poursui- 
vent donc depuis le deuxiéme trimestre de 1969. Cet- 
te tendance 4 des rachats a été probablement renforcée 
par une baisse des cours boursiers au Canada et aux 
Etats-Unis et par le maintien des rachats auprés des 
résidents des Etats-Unis par les Canadiens d'actions 
d'importantes compagnies exploitant des ressources 
naturelles et basées au Canada. Par région, pour 
l'ensemble du commerce sur les valeurs mobiliéres en 
cours, le Canada a eu un solde acheteur de 76 millions 
de dollars avec les Etats-Unis et de 5 millions avec 
la Grande-Bretagne, et un solde vendeur de 27 millions 
avec les pays d'Europe continentale et de 22 millions 
avec tous les autres pays. 


Les ventes de nouvelles €missions de valeurs 
canadiennes aux non-résidents se sont soldées par une 
entrée au Canada de 321 millions de dollars au cours 
du trimestre, ce qui constitue une forte baisse par 
rapport 4 la trés importante entrée nette de 608 mil- 
lions de dollars au trimestre précédent. Les nouvel- 
les émissions brutes placées sur les marchés canadiens 
et €trangers ont atteint au total 1.8 milliard de 
dollars, ce qui représente une forte baisse par rap- 
port au niveau élevé du trimestre précédent. Les 
ventes 4 1'étranger de toutes les catégories de débi- 
teurs ont diminué. Sur l'ensemble des émissions ven- 
dues 4 1l'étranger, prés de 84 Z% étaient libellées en 
devises étrangéres, soit environ 60 Z en dollars des 
Etats-Unis, et le reste, en devises européennes. Les 
organismes des administrations provinciales ont été, 
et de loin, les plus gros emprunteurs 4 l'extérieur 
du Canada au cours du premier trimestre, en vendant 
pour 124 millions aux Etats-Unis et pour 65 millions 
en Europe continentale. Les ventes de nouvelles émis- 
sions d'actions comprenaient environ 7 millions de 
dollars, représentant l'achat par des investisseurs 
japonais d'une part dans Brinco Limited. Par région, 
il y a eu des entrées de 192 millions des Etats-Unis, 
de 112 millions d'Europe continentale et de 17 mil- 
lions du reste du monde. 


Le remboursement de valeurs canadiennes détenues 
par les non-résidents a atteint au total 118 millions 
de dollars, car les Canadiens ont racheté des émis- 
sions du gouvernement du Canada d'un montant de 2 mil- 
lions, des é@émissions provinciales directes et garanties 
d'un montant de 55 millions, des émissions municipales 
de 28 millions et des émissions des corporations d'un 
montant de 33 millions. Le remboursement de la dette 
a entrainé des sorties de 89 millions vers les Etats- 
Unis, de 19 millions vers la Grande-Bretagne, de 6 
millions vers les pays d'Europe continentale et de 
4 millions vers tous les autres pays. I1 est 4 noter 
cependant qu'une partie de certaines émissions peut 
parfois @tre rachetée juste avant de parvenir 4a 
échéance, et donc @tre comptée comme faisant partie 
du commerce des valeurs mobiliéres en cours. Il 
n'est pas possible d'‘estimer le montant de ces rachats. 


Les opérations sur les valeurs mobiliéres étran- 
géres en cours pendant le trimestre se sont soldées 
par une sortie nette d'un million comparativement 4 
l'entrée de 32 millions observée le trimestre précédent. 
Dans leurs échanges avec les Etats-Unis, les Canadiens 
ont acheté des émissions obligataires canadiennes 
d‘un montant de 3 millions, et des actions pour 11 
millions de dollars. Ailleurs, il y a eu des sorties 
nettes de 2 millions vers la Grande-Bretagne et de 
15 millions vers les pays autres que ceux d'Europe 
continentale, ot les transactions s'équilibraient 
pratiquement. 


Les nouvelles émissions de valeurs mobiliéres 
étrangéres vendues aux investisseurs canadiens au 


to $7 million, not greatly changed from the 
previous quarter when purchases amounted to 

$9 million. The current acquisitions consis- 
ted of $6 million of foreign debt issues and 

$1 million of foreign equities. The inflow 
from the reduction of Canadian holdings through 
maturities was at the normal estimated level 

of $2 million. 


Transactions in Outstanding Securities 
during March 


Trading in outstanding securities 
between Canada and other countries during 
March led to a net capital outflow of $44 
million, mainly the result of net repurchases 
by Canadians of Canadian stocks. This pat- 
tern of trading was also apparent in the 
previous month when net repurchases of Cana- 
dian equities amounted to $26 million and a 
net outflow of $10 million resulted from 
trading in all outstanding securities. In 
the current month gross international trading 
amounted to $484 million, a decrease of $124 
million from the recorded transactions in 
February. Transactions with the United States 
led to a net capital outflow of $43 million. 
Trading with the United Kingdom and conti- 
nental Europe resulted in small net inflows, 
while there was a net outflow of $3 million 
to other countries. 


Net purchases of outstanding Canadian 
securities during the month amounted to $44 
million, made up of net purchases of $4 
million of debt issues and $40 million of 
equities. The direction of trade in the month 
appears to reflect to some extent arbitrage 
transactions carried out between Canadian and 
United States markets to purchase inter-listed 
Canadian equities. Transactions in outstanding 
foreign securities resulted in no net capital 
movement as Canadians acquired on balance $5 
million of securities from the United States 
but sold an equivalent net amount to the 
rest of the world. 


International Transactions in Selected 
Canadian Money Market Instruments 


International transactions in selected 
Canadian money market instruments were very 
active during the quarter and resulted in net 
inflows of $313 million. This inflow reflec- 
ted, primarily, the high covered interest 
rate differential between Canada and the 
United States particularly during February 
and March. 


Non-residents reduced their holdings of 
Government of Canada treasury bills by $16 
million following a $6 million reduction in 
the previous quarter. This outflow represen- 
ted principally an unwinding of positions in 
Canadian treasury bills taken during the second 
quarter of 1972 by countries (including inter- 
national agencies) other than the United States 
and United Kingdom, 


Finance company paper transactions resul- 
ted in net inflows of $76 million compared to 
net outflows of $49 million in the previous 
quarter again almost exclusively with the 
United States. 


cours du trimestre ont été de 7 millions, montant peu 
différent de celui observé au trimestre précédent, | 
ot les achats avaient atteint 9 millions de dollars, 
Les achats au premier trimestre de 1973 comprenaient — 
des émissions obligataires étrangéres d'un montant 
de 6 millions, et des actions étrangéres d'un montant 
d'un million. L'entrée provenant de la réduction des 
avoirs canadiens par suite des échéances s'est main- 
tenues au niveau estimatif normal de 2 millions de 
dollars. 


Opérations sur valeurs mobiliéres en cours en mars 


Les opérations sur valeurs mobiliéres entre le 
Canada et les autres pays se sont soldées en mars par 
une sortie nette de capitaux de 44 millions de dol- 
lars, imputable principalement a des rachats nets 
d'actions canadiennes par les Canadiens. Cette | 
orientation des échanges était également évidente le 
mois précédent, ot les rachats nets d'actions cana- 
diennes avaient atteint 26 millions de dollars et ow 
le commerce sur toutes les valeurs mobiliéres en 
cours avait laissé une sortie nette de 10 millions 
de dollars. Au cours du mois observé, les échanges 
bruts internationaux ont été de 484 millions de dol- | 
lars, soit 124 millions de moins qu'en février. Les 
opérations avec les Etats-Unis ont donné lieu 4 une 
sortie nette de capitaux de 43 millions de dollars. 
Le commerce avec la Grande-Bretagne et l'Europe conti-) 
nentale a laissé des entrées nettes peu importantes, 
cependant qu'il y a eu une sortie nette de 3 millions} 
vers les autres pays. 


| 

Les rachats nets de valeurs mobiliéres cana- 
diennes en cours se sont élevés 4 44 millions de 
dollars en mars; ils se composaient d'achats nets 
d'émissions obligataires d'un montant de 4 millions, 
et d'actions pour un montant de 40 millions de dol- | 
lars. Le sens des échanges au cours du mois semble 
refléter dans une certaine mesure les opérations 
d'arbitrage entre les marchés canadien et américain 
lors de l'achat d'actions canadiennes c6tées dans | 
les deux pays. Les opérations sur les valeurs étran- 
géres en cours n'ont donné lieu 4 aucun mouvement net 
de capitaux, car les Canadiens ont acquis pour leur 
part des valeurs mobiliéres pour un montant de 5 
millions, et ils ont vendu un montant net équivalent — 
au reste du monde. : 


Opérations internationales sur certains instruments 
=Per anon eee ee 
du marché monétaire canadien 


Les opérations internationales sur certains 
instruments du marché monétaire canadien ont été 
trés actives au cours du trimestre, se soldant par 
des entrées nettes de 313 millions de dollars. Cette 
entrée est imputable avant tout a4 la différence 
élevée entre les taux d'intérét aprés arbitrage au } 
Canada et aux Etats-Unis, particuliérement en février 
et en mars. 

Les non-résidents ont réduit de 16 millions de 
dollars leurs avoirs sous forme de bons du Trésor 
du gouvernement du Canada, aprés une réduction de 6 
millions le trimestre précédent. Cette sortie repré~ 
sente essentiellement une liquidation des avoirs de 
bons du Trésor canadiens acquis au deuxiéme trimestre 
de 1972 par des pays (y compris les organismes inter- 
nationaux) autres que les Etats-Unis et la Grande- 
Bretagne. } 


Les opérations sur les effets des sociétés de | 
financement se sont traduites par des entrées nettes” 
de 76 millions, comparativement a des sorties nettes_ 
de 49 millions le trimestre précédent, 1a encore 
presque exclusivement avec les Etats-Unis. 


Transactions in Canadian commercial 
paper led to a net inflow of $68 million, 
almost exclusively with United States resi- 


dents, a change of $104 million from an outflow 


of $36 million in the previous quarter. 


Net inflows from transactions in other 
short-term paper (which includes mainly 
obligations of junior levels of government, 
banks, and mortgage loan companies) amounted 
to $185 million, in sharp contrast to the 
fourth quarter 1972 net outflow of $8 million. 
Apart from a $1 million net inflow from the 
United Kingdom, all of the inflow resulted 
from transactions with the United States. 


diens 
lions 
dents 


Les opérations sur les effets commerciaux cana- 
se sont soldées par une entrée nette de 68 mil- 
de dollars, presque entiérement avec les rési- 
des Etats-Unis, ce qui constitue un changement 


de 104 millions de dollars par rapport a4 la sortie 
de 36 millions du trimestre précédent. 


Les entrées nettes provenant des opérations 


sur les autres effets 4 court terme (qui comprennent 
principalement des engagements des administrations 
provinciales et municipales, des banques et des so- 
ciétés de préts hypothécaires) se sont élevées a 

185 millions, ce qui représente un contraste marqué 
par rapport 4 la sortie nette de 8 millions de dol- 


lars du quatriéme trimestre de 1972. 


d'une 


A l'exception 
entrée nette d'un million en provenance de 


Grande-Bretagne, toutes les entrées provenaient 
d'opérations avec les Etats-Unis. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 
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All Residents of the 
Non-residents United States 
Tous Residents des | 
non residents Etats-Unis 
Period | 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No | 
m ons o ollars 
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Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 
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Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
eee eee Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en mi ons de dollars 
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19.2 20.9 = Neus 7105.0 28.0 + 42.0 33.4 1320 + 20.4 OGEGBEBS isd oss 16 
25.6 25.4 Eo ad} e4 58.6 29.0 +1296 21-08 Tie-6: + 9 324 NOVGRIDES! 66s sce 17 
39.6 SVARE] +a) 226 58.4 29.8 + 28.6 40.4 oR + S132 Decembre ....... 18 
84.4 78.3 + Gis} 187.0 86.8 +100.2 94.8 39.8 + 55:0 4e trimestre 19 
28.9 2652 +) 296 60.6 Sez ti22 55 2 4-0 14.4 + © 665 19735 —* JaRvVEGM 25.45.5845 20 
26.6 34M = HL 8S} 45.6 42.4 te” 3.2 3550 iZe3 +2257 FO@VETEE ccs sss 21 
ase Zen | +. (On 7 33.5 S21 + Lee 10.2 TITRE = 0755 MAPS Mae aise ere pue 22 
U7 67 82.4 = ese T3917. i bat eee. O 66.3 44.5 + 2966 ler trimestre 23 


AVES LOD sae ese 24 
Mad) -iOVsc Rteewc 25 
DUA DSS Sits emia en 26 

2e trimestre 7% | 
SMELEOED 5 sb. 5 eens 28 
AGUEWCR Sos isie: ward 29 
Septembre ...... 30 

3e trimestre 31 
OSTOBESe . is 09 we 32 
Novembre ....... 33 
Decembre ....... 34 

4e trimestre 35 


Nod ya 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. A j : >< 
Les chiffres eétant arrondis, les totaux peuvent ne pas étre egaux 4 la somme des éléments. 
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TABLE 2. Transactions in Outstanding Foreign 


Securities with Non-residents 


eer 


All 
Non-residents 
Tous 
non residents 
Period EN ee 
Sales Purchases Net Sales 
to from sales(+) to 
Ventes Achats Ventes Ventes 
nettes(+) 
No 
millions o ° 

1 1971 = Wear ashe «cress tees 2, 14553 1,900.9 + 244.4 2,038.52 
2 1972 — Year Wis. qatonts.< «(ees 1,948.4 1,646.0 + 302.4 ¥,814.3 
3 1973 - 3 months .......-.. 432.7 433.43 = 0.6 394.2 
4 1972 — GAMWARY oie Seid 6 eros ee 182.4 166.5 + J 1S29) A? Va2 
5 February » 22 e006 se wss 185.4 158.0 + 27.4 176.0 
6 Mar Chity gets. soja oa 0) sue ere 180.6 146.4 + 34.2 170.0 
7 iste quarter o.~c.% 548.6 471.4 tS TAT oe aes 
8 pNopca al an Gi Oe ira toe eC 194.7 148.2 + 46.5 177.5 
9 EGE Tero 4 Muay eaooo oop 149.2 13329 ce alice S} 137.8 
10 ATE 0 RCM CMC PACD Oe 140.8 £65.29 + 34.9 HS test 
11 2nd squarter, <<... 486.7 388.4 + 98.3 446.9 
u2Z BASES oOo CES Oro Dies OC 144.8 106.7 + 38 ul 13:70: 
£3: AU CUS omer si -<ite! cuaite! o's) aatray 172.0 142.5 + 29.5 160.5 
14 September .......... 134.6 107.9 + 26.7 VZ7n1 
15 3rd quarter 2.2 ox. 452.4 35 72a +: 29553 425.5 
16 OGUODE TE. a.) aioli ar ee 116.8 108.5 + 823 106.1 
17 NOVEMDEX) Fr. cies = selene 20129 174.7 oe 2 are: 187.5 
18 December 22... .- 22655 140.2 142.1 = 1.9 129.8 
19 Hthequarter, < 3.0.6 460.7 429.1 +a 1 3/6 424.7 
20 197 3i— pT aNWU ayy os <refersiers shaicers 166.3 Ww2ed - 6.4 154.1 
21 PODTUALY 4 ose ese srew 145.6 143.6 + aad 129.9 
22 ManCh Boyete «1s. 616 sosisianerene 115.6 115.5 + O52 105.4 
me istiquanter <0 .va.% AS2e7 43359 = 0.6 394.2 
24 i Mop a WI carers Saree cso oa 

25 MAA ite deltaiiet <i<1 stile 1<) ole sive « 

26 SUG EY Shy Scores OOO DG 

27 Z2ndequarter 2.2.5... 

28 GAMERS 2 5 2 ocr OO oat Oeics 

29 PAR EHS 5 poo aero Geoicu 

30 SOPECMDET. Gens cis) «<1 see 

31 Sradequarter 0... + 

32 OGEODE Giles c.c.s «se see 

33 NOMOEMDOT. e.. co sin cscs alos 

34 December ~ ...2 <6 <5 

35 “th quarter ...... 


a eae see en Se ee ee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals may not equal sum of component parts. 


Purchases 


ars 


Residents of the 


United States 


Residents des 
Etats-Unis 


from 


Achats 


1,781.8 
1,542.8 


408.7 


US Si29) 
146.6 
137.9 
440.8 


134. 
W2i7ae 

97. 
360. 


o~nw-@® 


VO1< 
136. 
100. 
338. 


NNoW 


997. 
164. 
136. 
403. 


anmnwo 


Ventes 
nettes(+) 


+++ t++t+ ++++ 


+1 ++ 


Net 
sales(+) 


256. 


27.1. 


14. 


S$erwo 


er Sw 


wrnn 


weuun 


won 


4 


UDHO 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobiliéres etrangéres en circulation 


mm 


Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en mi ons de dollars 

35.8 40.3 = 4.5 35.5 38.5 fa Ro | 35.28 40.3 = RS “Annee. 1974) ae. 1 
49.8 38.1 eA Ne? 36.6 36.4 OZ 47.7 Ze e7 +190 “Année 4972" 20-2 eee 2 
1h Poa 12.8 = heals neo 4.2 = Oe 3 Z3 oo 7.6 +15.9 1S 737 I) 3 mod syegeer ee... 3 
tee} 4.9 oe URS 3.9 ae Out 350 1.9 ae Wea | 19,72" Janvier, 2.2 4 
4.0 SZ = Tez AER | r Aehi f = Zar 325 = 1028 Féeveter get. 5 
2.9 3.0 et | SD 4.7 + 0.8 7x?) 0.8 at An MATS ore estas eo hS 6 
11.4 Ue LST | = hee ret if ha + 0.9 ToS 63 + 1.6 ler trimestre 7 
7.6 4.8 £2. 8 5.9 6.5 = OG zie d Pte S| + 1.6 AVE Sl nt eens 2s 8 
7.4 7A | ce SRERS) 1.9 WBE) = eat ae eat ea / Med P25 Selec pase 9 
4.4 Jed + raed Zino 3.0 sO a Zot T29 + 0.8 PRU See < 10 
20.9 10.2 + 10.7: 10.4 11.4 tL sO 8.5 6.8 E dae bay d 2e trimestre 11 
4.3 a rah) Se Aen] 1.4 Qik = 6:8 PAS hes: + 0.6 SULIVS Ewes ow «5s 12 
2.4 7 HEL = mOre t ae 2.6 + 0.6 S29 1.4 + 4.5 AGULWAG See ts sé 13 
Ziad 3.4 ~~ 0.9 129 Se) = a 1.9 + As2 Septembre ..... 14 
o..3 7.4 + iA 6.5 iat d alate i i | 4.8 * 6.'3 3e trimestre 15 
2.6 3.8 = nines”? Zeit 2.4 + 0.7 510 Sei a Ae Octobre si sic uk 16 
heed VAS) + 0.8 28 2.8 a Clas! 4.5 +7 38 NOVEMbDTE6 Vo0< 32s 17 
1.8 ei 4.) 10's 7 AE. lee? £005 6.9 3.0 + 3.9 Decembre ...... 18 
8.2 7.4 + 0.8 7.6 Ffee | + 6:55 20.52 10.8 + 9.4 4e trimestre 19 
Zoe 4.6 = Bie A i210) 2a G. > se 9.0 3.1 + 6.0 1973 = TSHVEBE os eine o's 20 
5.4 5.6 = 0.2 1.8 ew? + 0.6 Si.8 2.4 + 6.1 FOVraier .. 6650 21 
Sieg Phe + 0.8 1.2 tat 00'S 1 5.9 7 | +.3;.8 MATS) Pikaes «4 & ets 22 
Viti: 4 12.8 cS ious 3.9 4.2 iG 2360 7.6 #45:.9 ler trimestre 23 


AVES Scene aie 24 
Mawes. ise pias. 25 
SUE Des bs as 26 

2e trimestre ae 
SWS? Ke 2 so eu 28 
ROUGE EE See 505 3 29 
Septembre ..... 30 

3e trimestre 31 
OSCONTS S22 ae. 32 
Novembre ...... 33 
Decembre ...... 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. k . ‘ cae 
Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
March 1973 


A Residents of the 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
Fa a a millions of dollars 
1 Grand total, Canadian 219.9 263.9 3) 9 143.7 186.3 ti 2 6 
and foreign securities. 
2 Canadian securities, total 104.3 148.4 = hat 38.3 76.3 = 38.0 
5] Bonds and debentures 14.1 18.4 = 3 So 6.6 =. pia 
4 Common and preferred 90.2 129.9 = 3958 33.0 69.7 73 6'. 6 
stock. 
5 Foreign securities, total Ulicls nein S + 0.2 105.4 1O;9)°°9 = 4.6 
United States issues: 
6 Bonds and debentures SiS7, 53 + 0.8 4.8 4.6 Oe 
7 Common and preferred 98.6 102.3 Ole 96.6 100.9 eS 
stock. 
United Kingdom issues: 
8 Bonds and debentures OvRZ Oiaet = O41 0.1 FO 
9 Common and preferred 0.2 0.4 a AO) cet = = = 
stock. 
Other foreign securities: 
10 Bonds and debentures Pa 1.0 + 0.3 0.8 Ont + 10).)7 
11 Common and preferred 9.6 6.3 + 3:3 3.0 4.3 =o iliave 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 BlreEXeHe, 5 Simo oo Glo tno OTRO AC 4.0 Hot) + 0.4 t6 0.2 lt rao 
13 GularaN CEC sete) el eiemis aueicine)s 0.2 ant Sr as) = = = 
Provincial: 
14 Die SC meat eeyel ete ete sic si elereray sts 1.8 PA ne) sO ko) 0.8 ihr =- 0.4 
15 GUaTAM ESOC sce osu eels ose) 4.2 S79 sat NT iat Sraal = Wil 
16 MUN DC Ap almmewewe e) oscice sitet a) cleiierccaire 0.2 et) = os On Use = 41.1 
17 Comporatron's) wi... 06 see Sie) 2.4 oo Meas ised) 0.9 +i Ole.c 
United States issues: 
18 GON ODOT Elta aiiete ls = sc «(es ,c/e: « - Orn = O..4 - Oat = Ott 
19 BUTODONE Gees ooo sw ecus alas ois 0.3 0.3 = = 0.2 S02 
20 OCW C Tie he vavcrocs sc vatenansies lie vensheyer sie Sos 4.8 #7 0.55. 4.7 4.2 +eO)5 


Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliéres en circulation 


Residents of the 
United Kingdom 


Residents du 


Mars 


Residents o 
Continental Europe 


Residents d'Europe 


1973 


A other 
Non-residents 
Tous autres 
non residents 
Purchases 
from 


Achats 


Genre d'emission 
Sales 


to 


Ne 
sales(+) 
Ventes 
nettes(+) 


Ventes 


16.1 19.9 Total général, valeurs 
mobiliéres canadien- 


nes et étrangéres. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegieées. 


Valeurs étrangéres, 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiées. 


Emissions du Royaume- 
Units 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegieées. 


Autres valeurs mobilie- 
res etrangéres: 
Obligations garanties 

et non garanties. 
Actions ordinaires 
et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 
Canada: 


Oo 
= 
oO 


' 


—-=ON 


coco 


fan 


oooo 


Emissions 
Emissions 
Provinces: 
Emissions 
Emissions 


Municipalites 


Societes 


directes 
garanties 


directes 
garanties 


Royaume-Uni continentale 
Sales Purchases Ne Sales Purchases 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
en millions de dollars 
25.4 24.5 + 0.9 34.6 3352) ee | 
Zau2 PAP + 0.1 23'.5 Size Se RE 
2.9 PAKS) 400, 3 4.3 8.3 =O 
19.3 194.5 ati Chee” 29.02 Paw pie, OFep Sic} 
Bias, Pee) + 0.8 dee i a | ta Ont 
O25 0.4 + 0.1 0.1 Ona ~ 
OT (thes) + 07.3 0.8 Wats) + 0.3 
Se Omit =i 18)4aa | = = = 
0.02 0.3 = thar) = = = 
0.2 0.2 Ha Ole ut O12 0.4 =p Malet 
1.6 tise + 0.5 = = - 
Hee: 14,8 = "03 0.8 1.6 = Oy, 
- 0.1 =O | 2.6 = 258 
~ - = 0% 1.0 — 2Oa3 
OT 0.5 + 0.2 i ae Pe = Wala 
a - om 0:3 Lae ee Od 
0.7 0.2 + 0.5 1-70 0.9 +o Oa 
0.3 0.1 OZ o = > 
(ar O52 = On re | = 


Nota: Les chiffres etant arrondis, 


les totaux peuvent 


Emissions des Etats- 
Unis: 
Gouvernement 
Eurobonds 
Autres 


0.3 0.3 


ne pas etre egaux a la somme des elements. 


10 


12 
13 


14 
15 
16 
17 


18 
19 
20 


TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
March 31, 1973 
a i lS ee a 7 All Residents of the 


Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
Si eee millions of dollars 
1 Grand total, Canadian and 844.9 877.8 - 32.9 522.7 613.6 - 90.9 
foreign securities 
2 Canadian securities, total 412.2 444.5 es Were) 128.5 204.9 7 Kya 
3 Bonds and debentures 92.0 76.4 + 15.6 7 eo | SN eg a te 
4 Common and preferred 320.2 368.1 W/o) 105.8 173.6 Yet 
stock. 
5 Foreign securities, total 432.7 433.3 O10 394.2 408.7 = 14.5 
United States issues: 
6 Bonds and debentures 27.4 29745 = _2.1 24.3 PES! = 3.5 
7 Common and preferred 367.4 370.6 = ae 357.4 365.9 ch ie wit key 
stock. 
United Kingdom issues: 
8 Bonds and debentures O27 a - 0.4 0.1 053 = 
9 Common and preferred a5) TZ Feet. 0.6 = +2) Oln5) 
stock. 
Other foreign issues: 
10 Bonds and debentures 38 6.4 = 2.6 1.4 1.0 + 0.4 
11 Common and preferred 30.9 24.6 + 6.3 10.4 13.8 ee hae) 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 DLAC sralotelayete: s «nes, 0) she. she 39).:2 29.1 + 10.2 acs 6.5 ae) os: 
13 Guaranteed “xi... +s «siecle 0.5 3.6 = Spe 0.4 om = "0 .2 
Provincial: 
14 DIPLO © crsiatepe Secretels.s wilete aie 16.0 10.0 $0 Si vligg | keys - 4.0 
15 GWaranteed ees. eee es 16.9 (ESva3 + 3.6 Zi9 Te© -  G@.7 
16 Munted pa dy tereacs orc. + ecoies herere 2.7 a = 3r.0 1316 4.8 eS ota 
17 COTPOTACIONG: wesc sic oss bs 16.7 a Gays + 2.0 Sao 6.4 + = 2.0 
United States issues: 
18 GOVOLTNMONE Aapsiieies =) «le «isis 8 = 0.4 =a eho! oS 0.4 - 023 
19 BUTODONGioctercccre seein cleistetens ions} 0.6 7 OF 0.1 0.2 - 0.1 
20 Ohlsson oowon oc SO Ol COSMO 26.0 28.5 eae araS) 24.2 7 Bese} = Bal 
Note: As figures are rounded, totals may not equal sum of component parts. 


Type of issue 
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Non-residents 


Tous 


non residents 


United States 


Residents des 
Etats-Unis 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'année - 31 mars, 1973 


Residents of the Residents o All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'‘emission 
a es Purchases Ne Sales Purchases Net ene Purchases Ne 
from sales(+) to from sales(+) Tom sales(+) 
Ventes Achats Ventes Ventas Achats Ventes Ventes Rcdats Ventes 
nettes(+) nettes(+) nettes(+) No 


en mi ions e fe} ars 


88.8 Ce, =o 143.6 116.9 + 26.7 89.8 B2int + 37.7 Total général, valeurs 
mobilitres canadien- 
nes et étrangéres. 


TEIPAI 82.4 en Tees 139.7 ibaa He 2 re 66.3 44.5 + 21.8 Valeurs canadiennes, 2 
total. 
14.0 Ben eae) 28.8 18.5 + 10.4 26.5 4.6 + 21.9 Obligations garanties 3 
et non garanties. 
ews 60.4 + 3.3 110.9 94.2 + 16.6 39.8 39.9 aOinus Actions ordinaires 4 


et privilegieées. 


illen| 12-8 ST. 3.9 22 =e iia 23.5 7.6 + 15.9 Valeurs étrangéres, 5 
total. 


Emissions des 
Etats-Unis: 
Tissk 0.8 + 0.8 Oi..7 [oye ee! + O.4 0.7 O55 ames ae Obligations 6 
garanties 
et non garanties. 
3.3 ies + 2.0 253 re} ae tO 4.4 Zant ae ee Actions ordi- 7 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 
0.2 0.9 il ae A = 0.1 ae O51 0.4 = + 60.3 Obligations 8 
garanties 
et non garanties 
he 4 0.8 + 0.3 = = = 0.9 053 + 0.6 Actions ordi- 9 
naires et 
privilegiees. 


Autres emissions 
etrangeres: 
0.7 25:6 = 1.9 0.8 2:0 ANI 0.8 0.8 = Obligations 10 
garanties 
et non garanties. 
4.1 6.3: ane acs ey 3] 0.5 = Oe 16.3 3.9 + 12.4 Actions ordi- 11 
naires et 
privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 


Canada: 
Bt pay) Ore 1 4, = 0.6 TD 2 eer TSS. Emissions directes 12 
= On = 0'o 1 Css Ye} 2.4 = es} =p) Oc Missions garanteis 13 

Provinces: 
2.2 0.9 ST oS 10.6 2.6 + 8.0 1s 0.8 + 0.6 Missions directes 14 
a) 0.6 2 10 8.7 3.5 + 5.2 ej 136 il ea missions garanties 15 
= O5.1 = 0.1 1.0 0.7 + 0.3 0.1 0.1 ~ Municipalites ...... 16 
2.0 3.0 <i o 4.2 4.4 = 0:2 2.0 0.9 eee SOCLELGS sé acu tate Grohe 17 

Emissions des Etats- 

Unis: 
- ~ - - - - - - = Gouvernement ....... 18 
1 O35 + 0.9 - - - - = = EUZODONGS fami sss os 19 
0.5 0.5 Se 0.6 0.3 +. 00 oH 0.7 0.4 i? 6 5 AE DiS iis i ahs tile ne at 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


I 


Bonds and debentures 


Obligations garanties et non garanties 


[nn ne SUE Urn nInISI SNS SSS SUES 


All Residents of the 
Non-residents United States 
Period = j 7 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 1971 VG@AY ccs. Asie - Dae 5 toi 216.7 310.8 = VSG 24 74.6 147.0 = 22.4 
2 1972 VGA saciee eee ae ac etee SAG) 27967 ae Ao 90.6 94.9 =a) 3 
3 1973 Se WRO MCN SG seis cases, ots 92.0 76.4 no tev) iets ih I143 = 8.7 
4 1972 TANWALY Presa ote eusyene « 20.2 1S.32 + 2.0 7.6 S52 = sh.6. 
5 P.ODLU AT Yaris cessive srerenere 32.6 Bo aD + & aL Se 10.5 LS alZ/ 
6 Mancech 2. cctis os) seers SA, 32.9 + as) 8.9 Uo 71 = 6.3 
7 Usiteiquartex. since. 88.0 80.6 + Tat Dares 34.9 2G: 
8 Per ans 6 ape ia akon’ On 24.4 USI! + Oz 3.0 4.0 re iO 
9 MA Viscateers Fo bocce terse 41.9 Ui cn) + 24.9 4.3 hoe = Zee) 
10 PUNO Bee sole aera lexcia) ose 22.9 23.6 = Ovea7 5.4 7.9 R87) 515) 
11 2rdsequarter is %<.<'s. 89.2 Sa)y3) + 34.9 WAGs 19.1 - 6.4 
12 ORNS Soot ado on OS aan 30.6 12.0 + 18.6 5.6 ou ae Ose: 
13 AUGUS Camensiereicl = (ccotenetenens 84.6 34.2 ta 9.01.18 Sve 528 te Oh 
14 Se@peember sya « ~ 6 6 95.9 Zi os + 68.6 17.8 9.0 + 8.8 
15 Brdequarter ja. ip ent elas + 137.6 38.6 19.9 + 18:07 
16 WCEODEE) ce aia sietencnete a < 69.7 21.2 + 48.5 301 6.6 = Bos 
ne INOVEMDEX erence ei cielci els) 35.9 18.2 + OUP i 38) Sree ne SUS 
18 December. 216 « cere s 79.0 So + 47.1 6.6 Sinv = Za 
19 MEW Quarter ...<:5% 184.6 ates eM Sie3 17.0 2120 = 8310 
20 1973 SAN UW A TV A aie oi-s aisha tel fate ie 29.6 23.9 + Lsei7/ 85 1363 =~ 6.8 
21 FODrUary «06 meee sees 48.3 34.1 + 14.2 8.9 Tae SM AG: 
var) MOC kimron ste oneteners:isye.coreue 14.1 18.4 = 4.3 53 6.6 ns 
25 VisStequiarte xi ever sree 92.0 76.4 e115) .06 PAPA Th = By Woes | = Giee7 
24 ADT GMs fete dete sco.ctere. sos 
25 MAYA tiieibemeielsisescs 3/0 0 « (sic 
26 BIRD M oal als) ml asa: a terelia (eros Ke 
27 ZnO QUuaT-EOT. isc ses 
28 SUSE G55 oo tadinn on oot 
29 PUIGUIG Gy Giiians o0 5 wherein s. % 
30 September 26 6... 2 5s ais 
31 Stargquarter 20.6. 
32 OGCODEE n sice caw sincere 
gio NOVEMbOr «okie tne 
34 December) a.ieh.< 65s 
35 Sth quarter ...... 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals may not equal sum of component parts. 


= 47) = 


TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et privilegiees en circulation 


i a a NN 


Common and preference stocks 


Actions ordinaires et privilegiées 


|: === Sas. cha igre a am os = eee ee ee 


All Residents of the 
Non-residents United States 
= , - Periode 
Tous Residents des 
non residents Etats-Unis 
= ee et es 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en m ions de dollars 

725.3 869.5 - 144.2 Sa0iw t 367.9 = 46:58 AnnO6 5.97 Ie wee hanes « 1 
Apt 1736 1,180.1 = 62.5 419.0 565.5 =~ 186.5 ANREGE MOT 2. kee KA bess 2 
B20 ..2 368.1 = 7 9) 105.8 173.6 =o Ode: IST Beer 3b MOUS) eee ole « 3 
75.8 84.8 = 9.0 27.8 40.1 =) 1263 1972) = Janva Sri .citeai ae 4 
93.8 92.8 + 1.0 355.4 38.4 = 320 Favrderink ..<5. 5 
1107 sa 112.4 = 5153 44.5 S225 = 9.0 MASS aye sip oes eee 6 
276.7 290.0 STFS TOT x7 132.0 eae Aes ler trimestre 7 
83..5 94.4 GM) 40.6 42.7 - Zoi AVS Le ox Sredsictenere 8 
89.9 tions = 2 Os2 40.3 Son 4 8.8 MGt Swiwewenews 9 
Ui7i216 101.2 + 16.4 54.8 39.4 + i544 TUR sis este sows 10 
291.0 305.7 = ART eae TAT22 = Bal 2e trimestre 11 
7726 81.3 - hom 26.9 42.4 ca! ih Nia Ud Li etsy maw x 12 
116.4 141.5 = #255054 42.0 81.6 =. 39:.6 BOUL) Steere cca. 13 
PSae 89.0 = 96.8 24.6 5:0:..3 mae A ter f Septembre ..... 14 
269.2 31128 = iW 6 93.5 174.3 >) 80-8 3e trimestre 15 
85.3 89.2 = 3.9 23.3 41.9 SN OIPARTS OGLOBDEB! 2 siscs-t 16 
100.4 91.9 + 8.5 2o58 3Zi.:4 = 8.6 Novembre ...... : 
95.0 91.2 + 2.8 29.0 43.4 = 68 Decembre ...... 18 
280.7 Po AP Aaa 3 + Sint S254 118.0 = Soe 4e trimestre 19 
124.7 106.7 + 18.0 352 38.4 - Ea 4 1323S =" GARVABr scveote ne 20 
105.3 134 ty PHBH) 2726 65.1 =O REP aS Favrter lec. eaeis 21 
90.2 129.9 sewn he Wrst: 33.0 69.7 = Son MATS. sls sate wre % 22 
320.2 368.1 ca WW tee) 105.8 173.6 =) eee ler trimestre 23 


AME Divcarcinnds « 24 
Mad coccistetsttle ess 25 
DMs Garces tie ee 26 

2e trimestre ar 
SULT LOE: \lasirere ss » 28 
AGUER. on cee eess 29 
Septembre ..... 30 

3e trimestre 31 
OCtobTe 2 vis vids 32 
Novembre ...... 33 
Decembre ...... 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. i ' ! ay 
Les chiffres etant arrondis, les totaux peuvent ne pas étre égaux a la somme des éléments. 


Sy 


TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


as 


1972 
Type of issue 
I II ELE Iv Year 
No. 
mi ons o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 DROS Eo at cr cleler ee aate erieusielote micnetote a hal heksieer de ieliensievenate ee SLL oe ees + 60 me ek!) + 148 
74, GUAFANE SOG, Gao eieier cc cveleiehs elo wi slsielepensetersierere is aisieksietevetsre + 3 = 1 + 6 - + 8 
Provincial government: 
3 DITOCE. “s.dac a Slee ele oie oie oe Oe coe eel a ole exe y what ererm wieliniaia + 7 + 1 +7 Ae + 24 + 48 
4 GUAGANCOO: eee cis) ope: 6 alo axel bie ecevele, eelelel sieie.ie enelevelis atone a = 2 + 12 + 48 cee 4 + 90 
5 Municipal government (including institutions) ... = 6 = 4 = 3 + 3 =o 1 0 
6 Corporations ......cccenseerccccses nicl cl cnelle alemenelenavers = 6 = * Ah + 4 + 9 
7 Sub-totals, bonds and debentures .......... arcs S + 7 #35 + 138 + 713 + 293 
8 Common and preference stocks ......... aledsienchalctate:atelere - 13 =- 15S = 43 + 8 = 63 
9 TOCA S mises elas! one oe7e) avstetstelicns ere a in ofa ha) ae keira a oie oo. See = 6 +22 0 + 95 + 121 + 230 
New Issues 
Bonds and debentures 
Government of Canada: 
10 DA TSCE Voice wce wiles vie sles oy stel els ate x OSI OO DOGO OIECS ane 3 16 8 4 Sa 
11 GUaTANbCOed 6.6 cc ewes veer ecmcuces Sh CHO cr OORT OG O = = = = - 
Provincial government: 
TZ DET OGE Dare eele e oi0 «5% alleys teers Wotin.s enete: leis oliotel Pen Memon ia erereter 53 376 131 177 737 
13 GUAT AN COBAIN 5 coc 6 niece atm toren = alm) vilaleo ou sienetanel ce = sie 08 128 aS ao 160 426 
14 Municipal government (including institutions) ASO 20 29 33 100 182 
15 COFPOTSEIONG 2 iiss woke es one o see's sre. pie ese nes mite. ota aie wirel aite 81 122 34 ef 394 
16 Sub-totals, bonds and debentures .............. 285 658 229 598 1,770 
17. Common and preference stocks ..............-2-2--eee- 25 4 Z 10 46 
18 SOBER ES oo GCbGn GOOD DIMOU SOD OOMOGGo Oe C EgooonK 310 662 236 608 1,816 
Retirements 
Bonds and debentures 
Government of Canada: 
19 Lop tele Vete A Buc oc OO CIE A OCOD OOO OO OOS Aa 6 Shonenst cite = 1 = 7 as, 8 eG - 4&2 
20 GuaTa nt SOON weve ere toler olee) che) oie eaialioliel ie) enetsiestersilenenter ane eee = = = = = 
Provincial government: 
21 DI eh aS Sh OOO GAD DMOOONAOCOCO On OaR DOS A SGOa co —Es 2 = A) — oo = 143 - 172 
22 GWAT AME OCR asc: cio ckeictelel ole cislclicisielevelcleteleretatsintetalenoretenerere = 30 - 5 = 4 = 6 — ae 
23 Municipal government (including institutions) feners =, 28 =. (30 et al) - 38 — 0s 
24 COT POTATMON Sheen oie ow leS one cle acc le olicsoterscdiidis: o eka reget atone tetera’ - 4&1 - 59 - 26 =) SZ - 178 
25 Sub-totals, bonds and debentures .............. - 128 - 180 - 107 = 165 - 540 
26 Common and preference stocks .............2--eeeeeee = = - - 2 - 2 
rag DO AU Site Mote vaio./s Vs! ois: e0)'ai0) s)'sievis el s tales sate talclaneletomsiieteretentes - 128 - 140 - 107 - 167 - 542 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both Tong and 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobilieéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


emai =~ > mmm mmc 
S73 
ee ee eee eee 


Genre d'emission 


I II IIt Iv Année 
No 
en millions de dollars 
Commerce de valeurs mobilieres 
en circulation 
en EE eee 
Obligations garanties et non garanties 
Gouvernement du Canada: 
tO Missions 4a@imectec. ia. va A ele eer ee 1 
& 3 LOMAE wasve'iscaly, dues wave smia’ eis Syste etaue ate asain nee ee eee 27 
Provinciale: 
nm 6 BMissions- directes ” %iciswnidoe emits cla eee 3 
“s 4 ERPS sions garanties. 7. oo irs sie ie ee ee eee ee 4 
a 3 Municipalites (y compris institutions) ........... 5 
~ 3 SOCUGEGS Re or ovous ta aus,s ieines aie sta) ch ci ee a. 6 
1G Total partiel, obligations garanties et non 7 
garanties. 
= 49 Actions ordinaires et privilégides ................. 8 
= 132 EO EGE eas siete wtione si al ai erens tere «ncares she, ayo teh a aaa eRe eee 9 
EE ES ES SS ae ee eee eee 
Nouvelles emissions 
Obligations garanties et non garanties 
Goyvernement du Canada: 
5 EMUSS PONSEOLEOCEGS. 225 crac acne «.<) ote: 4 accereigs a ee ee 10 
= EMESSVORS AAT AMG dG Se calenatars: 5) 51005, 0 ois) 3) a eee ee 
Provinciale: 
34 BMASSLORS MOLT OCESS. .c...01e sis -anl aaa atcha © ior eee ee 12 
190 MLSSLODS, Garantres oa ciscis:s oct cre a see etele e neKee es eee 13 
16 Municipalites (y compris institutions) ........... 14 
61 SOGIUGSE GOS sis. spies cls eas ere Oa) ere ae Ra a oe 15 
306 Total partiel, obligations garanties et non 16 
garanties. 
15 Actions ordinaires et privilegiees ................. 17 
a2 RO NA8 Neate nein Weare oka, o.4,0 icra )as ae we Gn i ee ee LI 18 
EE ee eee 
Remboursements 
0 a § SS ee 2 1 eee ee eee 
Obligations garanties et non garanties 
Gouvernement du Canada: 
= 7} Emissions QiZGCEGS sca pase alanis es eed oes 19 
os BRLSSiOnS GATBRE LES « % 5: civ0in « we & 6 © ieee mae same ee x 20 
Provinciale: 
- 40 Missions Gizactes. ass .% sss 65 os eee eee ek en ae * an 
= 15 MISSIGRE Gealantias: 22440545 60k oes A eS ees €< 22 
= 28 Municipalites (y compris institutions) ........... 23 
= 3 SOCTO EGS ei eis es a ee won ne ole et eee Rie eee 6 24 
i IB Total partiel, obligations garanties et non 25 
garanties. 
= Actions ordinaires et privildégides: 2.2... .-.5<se.6> 4+ 26 
= 118 Totals 15 CWS Se ka ee ase BE Ses os ee ee ee ees 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


ar 1972 


Item I II BD & Iv Year 
No. 
m ons o ollars 
1 Undelivered balance, beginning of period .......... 139 142 138 174 139 
2 Offerings of current period .....+-ee eee reece eeeeee 246 423 107 387 1,163 
3 Sub=COta li salere cats (elev sieleratiosersiei (alle: stolons) ells) sis yectaie (steel oie Gio 385 565 245 561 1,302 
Deduct 

4 Proceeds of offerings of current period ......... 230 386 61 239 tO D7 
5 Proceeds of offerings of prior periods ..... cesee 12 43 10 104 67 
6 SUBD—EOtaL. cus cite cicinie sates ace. eiea wie sRenetareleuecey sveralciolcis bobs 243 427 71 343 1,084 
i} Undelivered balance, end of period .....-.--eeeeeeee 142 138 174 218 218 


i  ——————_———————————————————————————————————— 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All non-residents 


Tous non residents 
Repurchases 


Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
‘ D 
nant 4 échéance 


No. 1972 1973 1972 1973 1972 1973 
millions o ollars 


Government of Canada treasury bills 


1 Pirst quarter ......ccseecceveccves tees ss ee wise ese lets 131 38 131 54 - =- 6 
Z Second quarter ...........ss606 SG. Chime dc okue OeiO'C 42 11 + 31 
3 Third quarter ..5- 2 eS wes che sietslelohetaistevetsl sel elais 66 70 =- 4 
4 Fourth quarter ......... Slalelcielete sietsleleialeene Sieiec sei ste asic 85 91 = 6 
5 V@ATmerershel suave tote sre Bincataratntorate.eiocetersrerele, alenszeleistereietsts eherete 324 303 + 21 
Finance company paper 
6 First quarter ........ cases were eas elem aie tise else! s'a.6 (6 838 1,076 743 1,000 + 95 + 76 
7 Second quarter ....... as) eseapup or gnerenete iG leaiete ete aeeteret te ee 721 746 = 25 
8 Third quarter .......eee- POM RP aCe pre a is ee ON ec aes 631 752 = 121 
9 FPOurth quarter cere. she osc css oars Wisi Saw acetal ste otal eile eel arene 554 603 - ag 
10 MNS Soocous Goa O ADO OO MO COO OSC OS OO NEG OSCIOOCOD0 D0 2,744 2,844 - 100 
Commercial paper(2) 
11 First quarter ...css.0- Mar aise ve. c eae, Sus Rheleraiaietena ste ratees voters 332 470 337 402 - 5 + 68 
12 SO6CORG Guarter <sns cb ces eswnesses shel vlietatstersietaietenelstste 78 168 =- 90 
13 Third quarter ......¢. HORN RON SUE ROIS UCT ROE eiaia ere 160 143 Kit AT, 
14 POURCM GUAT COT | cis) eta:s aiovelerel ciel s eis lelele eels eis late Silajetelelsterens 244 280 - 36 
15 VOar Si ser SPOS PICS CHEED OOD COD BAG DOGO OL 6.6. GMO Oi 814 928 Te 
Other short-term paper(3) 
16 FAVS Quarter’ ss > 2% 5 ice 5 Sie sic acta teretevers Sic teterononetenonetererors’ 572 1,568 408 1,383 + 164 + 185 
17 Second quarter .......... erstellen siete cle Sie ates elelete arecs is a's 280 438 - 158 
18 Third quarter <i... 6 « ausyelstets suaetievevetaleletetererenstereiersterstere $57 558 - 1 
19 POUFTH GUarter .. 2. sew cc eces s < CROCE ROR UT ASIOICEC RS 637 645 = 8 
20 VOGAL sisieletene ae ote.orsne euelele eo ece ade redatetm edevetiteretelstotenokeloterctere 2,046 2,049 = 3 
Totals 
21 First (Quarter wc.ijcjcc.s ccc alate shovel cuohonsteneiststenetetatetenenctstars 1,873 3,152 1,619 2,839 + 254 + 313 
22 Second quarter: so. fe6 onc SHaleia ote ctistancte teieleustehenctetenenotercne 1,121 1,363 - 242 
23 Third quarter ...6.65 nna toncietelioticitetetsnsialereialetersistetensrenetenenets 1,414 1,523 - 109 
24 POUrth Quarter aietaes ctoncuciese ce .e.sieus pictehelelsker cuswansiedousteenenors 1,520 1, Git: - 99 
25 Wear .a<.. Diataletetareteteter stevens Si eiiererer otora tate tetetecatets Pacececacucy ty 5,928 6,124 - 196 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and short- 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including bankers acceptances. 

(3) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles émissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1973 


oo 


I 5a IIl Iv Année Detail 

No 
en millions de dollars 
218 Emissions a livrer en debut de POPIO0S) i ciecene oo exc 1 
136 OLTTes MperiOde. en ‘COULSeR a. acces sss eRe Pen eae 2 
354 POCALS Dart LOE 0 aes rarxiasl c. tanein as seca peerete eee ie 3 
Moins 

51 Produit des offres de la periode en cours ....... 4 
135 Produit des offres des périodes antérieures ..... 5 
186 EOtal Parise Vas cts snes cee eee ae 6 
168 Emissions a livrer en fin) de: periade. 2s .cnersweeeee 7 


TABLEAU 8. Operations sur certains effets de commerce du marche monétaire a court terme au Canada(1) 
Residents of the United States 


Residents des Etats-Unis 


Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a echeance 


1972 1973 1972 1973 1972 T973 No. 
en millions de dollars 


Bons du tresor du Gouvernement du Canada 


49 30 49 24 = + 6 Premier UriIMeEst es” 2. \:l cain. vs heaee ee ieee eke ee 1 
2 7 - Deuxieme tr imestre. vic cee ee oka Ce eee 2 
11 12 - 1 TrOUSTSEMe.er PEMS ECS is 43 aye <a kedie aoe ee ee ee 3 
38 38 - Ouatriéne triméstr ey ek... 454 225 eee eee ee 4 
100 101 - 1 UNG OW, cisis a5 So ecne See Pes 6 en ae CE ree 5 
Effets des societés de financement 
838 1,075 742 998 + 96 sae af) PFEMIET BEEAMESEES. Fx sieus etude 4-9.6:0:4.4 6. a0e1 6 Cage Rie e ales 6 
720 745 = 25 DSUxLeme: Erimest Te: get fecns o.cs-<\&le.s cites eee ee aie ers 7 
629 751 PAPA TroOUsteme ctr imesh Ene, pee es sci c,5 2) ok, SERRE co ee 8 
553 603 - 50 Quatt veme str imes tres fee kicrs. civic. one Cee eee ocee osc k 9 
2,740 2,841 = 1014 ADRES. coi 5 pee suse se ks Ss «ko eR eee cece a os 10 
Effets de commerce(2) 
329 463 334 395 = 5 + 68 Premiexy CrIMesSELS: alee ce.c.w tie wee eee ee eK Ree 11 
76 165 = 189 DOUXTEMS: LEIMOSELS > os coc cine s. 5. 6 OCpae nA RE, aa 12 
147 131 + 16 Troisiteme <Crimesty ev cas Sess css os « eee on a 13 
207 243 - 36 Quatricine Erimestre, shins 2545.5 Ree occas 14 
759 873 = 1 Rie 4 oc chs, Cie I se ee ind oie I kes 15 
Autres effets a court terme(3) 
574 Ao. 408 Ap on + 163 + 184 PYOmier, CYAIMESETS fog incc OSes cee ai ae eR We eee 16 
277 434 = 157 Deukieme,Erimastre. 3 ss <iscs daeds a5e eee etc UW. 
477 504 - 27 Troisiéme Eximestre <2 co... ass sce Cee eee ete 18 
596 578 + 18 Quatrieme trimestre 2... 4.5.0 sscec see cea es 19 
1,921 1,924 = 3 ADBOO! 4 55 Ubi d wh aie astern & Se ee ne is ORR ee es ee 20 
Total 
1,787 Smee 1,533 2,794 + 254 + 335 Premier ‘Primes hrey is. kamnikaks sic Gh eh Uae kee er ores 21 
1,075 1,346 - 271 Deuxiame: ERMIMSSE VS, . che verre eveie ye deus esere stale, eR Gener 22 
1,264 1,398 - 134 PLGAUSALSOMS: Ex i mes Hse! b.[. lute. eves atesnts. ateeareesiste atewdisehels stale 23 
1,394 1,462 - 68 QUAETIEmMe -Erimestre, <a. con ceteier crete ee eee ees 24 
5,520 syeysk) - 219 ARGS Sein cee GenER Whti ids alee reine ire aaa ahe cae 25 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 

(2) Y compris les acceptations bancaires. 

(3) Y compris les billets emis par les banques, les societes de préts hypothecaires ainsi que les 
administrations provinciales et municipaliteés. 


- 22 - 


TABLE 9. Selected Capital Market Statistics 
Stock prices Selected capital market yields ; 


Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 4 


Canada = = 


Etats-Unis Long-terme 
Statistics Standard 


Canada € Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 C1.) OCR) C2 C53 (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) C2 CS) (3) (6) 
No 
1 1969 - March ...... 149.2 99.30 8.43 De2e 6.07 
2 DUNES w sate vietese 149.5 99.14 8.89 7.50 6.04 
3 September .. 146.8 94.51 8.91 Post 6.41 
4 December ... 156.2 Sait 9.29 Sie3i2 6.92 
5 1970 - March ...... 15.0;53 88.65 9.24 7.93 AERIS 
6 DUNG ceerereers iziornl 75.59 9.24 8.09 6.59 
7 September .. 134.6 82.58 9.19 7.88 G52 
8 December ... 142.5 90.05 8.83 6.99 6.05 
197 —) March’ 6... 149.5 99.60 8.37 6.76 5.54 
10 AAINCY Bis Gonos 150.6 99.72 8.52 7.30 5.98 
11 September .. 149.4 99.40 8.32 6.97 5.59 
12 December ... 150.0 99.17 8.24 6.56 5.68 
13 1972 - January .... 164.0 103.30 8.24 6.73 5.67 
14 February ... 167.5 105.24 8.21 6.90 5.63 
15 March) 25. <5 168.1 107.69 8.24 7.24 5.68 
16 yepahil Goode 168.8 108.81 8.28 red Sania 
ily May: aeaicheetetener= 169.8 107.65 8.30 7.34 5.57 
18 DUNG jet eleis ators 22.33: 108.01 8.34 7.45 5.58 
19 I UE Vaarenens tele rs 172.4 NOM 21 8.34 7.49 5.54 
20 August «..<< 182.2 On 8.39 7.44 5.56 
21 September .. 180.4 109.39 8.46 7.46 5.75 
22 October .... 178.9 109.56 8.41 T2e 5. 65 
23 November ... 181.0 T15210'5 8.25 7.08 5.48 
24 December ... 189.2 12:7.50 8.15 Tomle3 yeti) 
PAS, 1973 — January .... 194.5 118.42 8.18 7516 5.94 
26 February ... 192.2 114.16 8.20 P scant 6.14 
27 Marchi Wa iesererots 189.5 112.42 BE22 7230 6.20 
28 D4 0) ae pt Ce ena 
29 May .......-. 
30 MLUNI@S erst cle esis 
31 DULY! ea he's eels 
32 August ..... 
a3 September 
34 October .... 
35 November ... 
36 December 


(2) Source: Bank of Canada. 

(3) Source: United States Federal Reserve Bulletin. 

(4) Average term to maturity about 20 years. Average yield based on last business day of month. 

(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

(8) Average of tenders bid on Thursday of the last week of the month. 

(9) Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


4 Selected capital market yields Forward 


premium(+) 


Certains rendements du marche des capitaux or 
_ Short—term(2) discount(-) 


~ United States 


Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C2967) 
iz ree oe ; = Periode 
Effets des societeés Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a_90 jours (7) ou 
= escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
(9) (7) , dollar 
< . = 7 = Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
(7) (9) au Canada 
C2) 2) No 
7.04 6.57 6.58 Ge lee 8.44 = (0.30 1969 = Mars ..4.... 1 
7.82 7.49 Whe) ue} 63.73 113.25 eo ay ten. LE i A ee 2 
8.43 7.89 OF ij Lait 5. 10.62 =e AS Septembre 3 
S17 8.29 lt Sm | 8.38 10.19 OLS: Decembre 4 
7.89 7.67 TS) 6.45 8.78 O04 VOTO) = Mare aed cond 5 
Pies tee 5.94 6.83 9°25 sa ets TERT eS dog ate ce 6 
6.68 6.96 IG BE) 5.98 8.53 = 100 Septembre 7 
SYK 5.51 4.44 4.96 CISA 0.20 Decembre 8 
Bio 3 4.10 Sisl6 3.60 S236 = O20 Oo 7ji =e MASS ores 9 
3.98 5.52 Wes: W Seize 6.56 we Ard pg En 10 
4.99 4 4.06 4.80 7.84 0.72 Septembre .. aA 
[Pe y7 4.49 Sicra1 3.82 6.44 a bth oie Decembre 1 
4.00 3.84 3.36 3.45 4.88 = 07 OS: 1972 = Janvier .... 13 
4.86 3.84 3.45 she! 5.00 1.09 Fevrier .... 14 
yor sm| Hi2S Sey 3.94 5.56 0.81 Mays ty sa ay 15 
5.88 4.49 3.64 3.59 5.00 1.23 AVE TE ars es 16 
6.10 4.36 3203 3.85 4.63 1.82 Mas a cele se 17 
516 4.61 3.50 4.24 5.44 Oe WET 5 sus iae, 18 
4.68 4.74 3.46 3.88 5250 SO ecer WURTet Forse 19 
4.85 4.74 3o0 4.44 5238 0.00 RoUt! so. se 20 
501 Seis 362 4.76 5.31 ma SAS bs) Septembre .. 21 
5.04 5.26 heisKed 4.90 Sie) Owe Octobre .... wy) 
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5.08 5.98 3.90 5.85 6.63 = az 1973 — Tanvier .... 25 
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(1) Source: McLeod, Young, Weir and Company Limited. 
(2) 


Source: Banque du Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 
(5) Toutes les emissions directes venant a échéance ou remboursables dans 10 ans ou plus. La moyenne est 
basee sur les prix de cloture du marche le dernier mercredi de chaque mois. 
(6) Obligations venant a échéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. er 
(7) Basés sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustés sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 
) Moyennes des offres le jeudi de la derniére semaine du mois. : E 
) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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SECURITY TRANSACTIONS WITH 
NON-RESIDENTS 


April 1973 


Transactions in outstanding Canadian 
and foreign securities between Canada and other 
countries during April resulted in a net capi- 
tal outflow of $6 million - the third consecu- 
tive month that net repurchases of Canadian 
securities more than offset net sales of for- 
eign issues. In February and March the 
purchase balances amounted to $10 million and 
$44 million, respectively. The total value 
9f international security trading continued 
to decline in 1973 from a high in January of 
$624 million to $432 million in the current 
nonth and appears to relate to conditions in 
the market generally where a substantial 
reduction in value and volume of securities 
traded occurred in major exchanges in both 
canada and the United States. During April a 
net outflow of $12 million to the United States 
nore than offset a net inflow of $6 million 
from all other countries, mainly in Europe. 


A net outflow of $30 million resulted 
from trading in outstanding Canadian securi- 
ties with non-residents during April when 
net repurchases of $34 million of equities were 
partly offset by net sales of $4 million of 
debt issues. In the previous month net pur- 
chases were recorded in both types of securi- 
ties and amounted to $40 million of equities 
and $4 million of debt issues. Transactions 
during the current month in outstanding common 
and preferred stocks with the United States 
resulted in net repurchases by Canadians of 
$36 million, while trading in debt issues was 
virtually in balance. Net sales to European 
Investors (including the United Kingdom) 
amounted to $7 million while net purchases 
9f nearly $2 million were recorded for all 
other countries. 


Trading in outstanding foreign securi- 
ties led to a net inflow of $24 million and 
resulted from net sales of $29 million of 
equities and net repurchases of $5-million of 
debt issues. In the previous month gross 
trading was over ten per cent higher and 
resulted in no significant net movement. 
Nearly all of the net movement in April re- 
sulted from transactions with the United 
States. 


In the first four months of 1973, trans- 
actions in all portfiolio securities led to a 
purchase balance of $39 million. Net outflows 
of $103 million to the United States and $4 
million to the United Kingdom were partly 
offset by net inflows of $31 million and $37 
million from continental Europe and all other 
cOuntries, respectively. Among net outflows 
there was a repurchase balance of $104 million 
resulting from transactions in Canadian 
equities with the United States. In the same 
period of the previous year the net capital 
inflow of $117 million reflected net purchases 
of $9 million from the United Kingdom and net 
sales of $79 million, $39 million and $8 
million to the United States, continental 
Europe and all other countries, respectively. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


Avril 1973 


Les opérations sur les valeurs mobiliéres cana- 
diennes et étrangéres en cours entre le Canada et 
les autres pays se sont soldées en avril par une 
sortie nette de capitaux de 6 millions de dollars; 
depuis trois mois, les rachats nets de valeurs cana- 
diennes continuent donc a dépasser les ventes nettes 
d'émissions étrangéres. En février et mars, les 
opérations s'étaient soldées par des achats de 10 
millions et de 44 millions de dollars respectivement. 
La valeur totale des échanges internationaux de 
valeurs mobiliéres a continué 4 baisser en 1973, 
passant d'un sommet de 624 millions en janvier 4 
432 millions pour le mois observé;cette baisse semble 
étre liée aux conditions régnant en général sur les 
marchés, ot l'on a observé une baisse substantielle 
&a la fois de la valeur et du volume des échanges sur 
les principales bourses aussi bien du Canada que 
des Etats-Unis. En avril, une sortie nette de 12 
millions vers les Etats-Unis a plus que compensé 
une entrée nette de 6 millions en provenance de 
tous les autres pays, principalement d'Europe. 


Le commerce des valeurs mobiliéres canadiennes 
en cours avec les non-résidents s'est soldé en avril 
par une sortie nette de 30 millions de dollars, car 
des rachats nets de 34 millions d'actions ont été 
en partie compensés par des ventes nettes de 4 
millions d'émissions obligatoires. Le mois précé- 
dent, on avait observé des achats nets pour ces 
deux types de valeurs, s'élevant 4 40 millions dans 
le cas des actions, et a 4 millions pour les obli- 
gations. Les opérations sur les actions ordinaires 
et privilégiées en cours avec les Etats-Unis se 
sont traduites au cours du mois observé par des 
rachats nets de 36 millions de dollars par les 
Canadiens, cependant que le commerce des émissions 
obligataires s'équilibrait pratiquement. Les ventes 
nettes aux investisseurs d'Europe (Royaume-Uni com- 
pris) se sont é@levées 4 7 millions de dollars, ce- 
pendant que l'on devait noter des achats nets de prés 
de 2 millions de dollars dans le cas de tous les 
autres pays. 


Le commerce des valeurs mobiliéres étrangéres 
en circulation s'est soldé par une entrée nette de 
24 millions de dollars, provenant de ventes nettes 
d'action d'un montant de 29 millions de dollars, et 
de rachats nets d‘émissions obligataires d'un mon- 
tant de 5 millions. Le mois précédent, le commerce 
brut s'était situé a4 un niveau plus de dix pour cent 
supérieur sans donner lieu 4 des mouvements nets 
appréciables. En avril, presque tous les mouvements 
nets étaient imputables aux opérations avec les 
Etats-Unis. 


Au cours des quatre premiers mois de 1973, les 
opérations sur toutes les valeurs en portefeuille 
se sont traduites par des achats de 39 millions de 
dollars. Des sorties nettes de 103 millions vers les 
Etats-Unis et de 4 millions vers le Royaume-Uni ont 
été en partie compensées par des entrées nettes de 
31 millions d'Europe continentale et de 37 millions 
de tous les autres pays. Du cété des sorties nettes, 
les opérations sur actions canadiennes avec les 
Etats-Unis se sont soldées par des rachats de 104 
millions de dollars. Au cours de la période cor- 
respondante de l'année précédente, l'entrée nette 
de capitaux, d'un montant de 117 millions de dollars, 
était le résultat d'achats nets de 9 millions de 
dollars au Royaume-Uni, et de ventes nettes de 79 
millions aux Etats-Unis, de 39 millions aux pays 


d'Europe continentale et de 8 millions 4 tous les 
autres pays. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 
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All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 


No. 
es Sa ee a millions of dollars 


1 POH, VOR O i eteiete ores ern sy 942.0 18053 = PE Se 401.7 514.9 Me MANES fy 74 
2 UST 2Z) LORE a ar ots ce ctetev el aeie ace 1,690.5 1,459.8 + 230.7 509.6 660.4 =. 156.8 
3 TOPS = OM BONERS ier wri o pcsie 508.8 S717 = 62.9 164.0 276.4 tien ee 
4 1972. = J@nUary, cokes i kw «as 96.0 103.0 = Ta.0 35.4 49.3 = (3.29 
5 FO@DUUAT Vaecses  cucuare cura 126.4 122.3 + 4.1 UM ieee 48.9 = rhy / 
6 MAE CW etre since Gis ate ale 142.3 1337.3 + 36 53.4 62.7 = Gives 
7 Tstmquarter®.\. <1. 364.7 370.6 = 5.9 130.0 166.9 te 
8 ADE Ele icuekeke: stotede chclel she 107.9 108.1 = On2: 43.6 46.7 = sat 
9 LEB IM: Goad Sooo o aS 131.8 V2i7iet + 4.7 44.6 66.3 Ae ade thank 
10 RUST. Geten erwin ie cis is Sears 140.5 124.8 + 915.7 60.2 47.3 129 
a4 2nd quarter) cen... 380.2 360.0 *) 12052 148.4 160.3 = I Ee) 
12 DULY) eovaepeip tense eet eel cara 108.2 9353 + 14.9 2205 a7).5 =e Sra 
13 AUGUS Ei Usisaetuicne ss 6 201.0 175...7 eZ Sits See 87.4 530.62 
14 September (2... ssa Td Voel N63 + 54.8 42.4 59.3 ea Gye 
Nh) 3¥@ ‘quarter oo.2.% 480.3 3853 + 95150 132.1 194.2 =e To Zen 
16 OCCODE ES cay sigsdeicnans aw oe 15:5:.10 110.4 + 44.6 32.64 48.5 =) 216.01 
17 NOVEMDEY ws cc es Heme 136.3 Wi Oiod + 26.2 Silent 38.1 ins 7.0 
18 December ...... CS (ec 174.0 123.1 +55 (0i5,9 35.6 D2 1 =a Gos 
19 Sth quarter oc... 465.3 343.9 teeta .8 99.1 139.0 = SIRS) 
20 TOTS oe SARWary ucts sie ceisneyece 154.3 130.6 Eee CAST 43.7 Sida? rs 8.0 
21 Februaty ion... 2s tee 153.6 LoS ce me ite Wek <3 46.4 76.5 ME LE ik | 
22 MARCI: Vite eas prereae eee 104.3 148.4 - 46.1 38.3 AAR =. 38.10 
23 ist squarnter sane. 125.2 444.5 = nt 253 28755 204.9 ad Bo 
24 ADT rovers ia escs eke ceaeeiess 96.6 WAT 4) = ) 30515 35:55) 71.6 Came Tey 
7A} MA lous leyeis aia eis elena 
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Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals May not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieéres canadiennes en circulation 


ee eee 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en m ons de dollars 
210.8 B21 oH = 110: X6 25351 275.9 me 228 76.4 68.1 £7 8.3. sAnnée, 1971 waaewo seen 1 
343.7 34253 €R clas 579.57 341.4 +238.3 25755 T1527 $141.8 Annee: 197 2eeecsw0.e eee 2 
94.9 97.8 =) 239) VW7V37 139.5 isi 78.1 57.8 + 20.3) A973) —sshemoi a. oat ec. 3 
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ah at 36.7 = — 5:6 43.5 29). 5 + 14.0 10.6 ur, + 3.4 POVrieme. on <a ssi 5 
a3'6 36.0 =—2.228 46.7 S21 + 14.6 8.6 8.5 Pier Oe MOL@eeten ss owen y 6 
84.2 95:43 = wi hat 123.6 85.2 + 38.4 26.9 Tae he 74 Sess Wi'/ jer trimestre vi 
PANS) 7A NPA +.) that 33.8 33.0 +: 60:8 iim 6.2 + 1.0 PE oh tt NT ea oer 8 
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25.9 15.4 + e025 34.0 21.6 + 12.4 15.8 8.8 * 750 SULT Vetoes oss wialares 12 
41.6 47.0 = Sie'8 57 23 37.0 + 26.3 44.9 16:55 + 34.6 ROWE sesetese cisteusi> 13 
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Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont 


pas propres a un mois donne. 4 i ; ae 
Les chiffres étant arrondis, les totaux peuvent ne pas étre eégaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 
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All Residents of the 
Non-residents United States 
Tous Residents des 
non residents tats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
m ons o ollars 

1 BOA em MOAT acl oy charstePater etc eioiete 2,145.3 1,900.9 + 244.4 2,038.2 (er etes + 256.4 
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Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals May not equal sum of component parts. 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobiliéres etrangéres en circulation 
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Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 
35.8 40.3 = 1855 = Le 38.5 Seely 3538 40.3 = S255 Annee, 19711 nodes code 1 
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4.3 4.9 URS 3.9 = ets! + Olan 3.0 To * Ted W972. =) FanV TOT is cs un 4 
4.0 Biz ee 2 Ded Diat - Dat ey = 0.8 Fevrier ees... « 5 
2.9 3.0 tk a | Sen 4.7 + 0.8 Pasa 0.8 + 1.4 MELE? Wis eee we & 6 
11.4 1351 tN oe 12.1 We pe4 + 0.9 7.9 6.3 + 1.6 ler trimestre 7 
7.6 4.8 + 2:8 5.9 6.5 = 026 Be? Bet + 1.6 AVDA, Sia ce cee 8 
7.4 7 +, 055.3 1.9 ue) = 2 248 Se Oa Mah, sie'0.dais eos « 9 
4.4 PE } oes 23-6 aa = 0.4 7d f 1.9 + 0.8 UMN Caw eee ease 10 
20.9 10.2 + 10.7 10.4 11.4 poet 0) 8.5 6.8 at 2e trimestre 11 
4.3 es ty 28 1.4 aed = 0:8 mat tes + 0.6 CUPEUSE, ices a 12 
2.4 Zas'5 | He] 2.6 + 0.6 5.9 te + 4.5 AOUE TS: Zr ececies 13 
IANS 3.4 = og. 19 1.9 = 5 139 152 Septembre ..... 14 
9.3 7.4 + 1.9 6.5 6.7 = 0.2 igh | 4.8 + 6.3 3e trimestre 15 
2.6 58 ae iar Syl 2.4 + 0.7 5.0 Sans + Te7 OGLODES Feces «3 16 
3.3 Z.5 + 0.8 2.8 2.8 = 8.3 os + 3.8 Novembre ...... Ef 
1.8 niet oO) Lgeats Wee: + O45 6.9 3.0 +. 3.9 Décembre ...... 18 
BAZ 7.4 + 0.8 ha6 ea + 0.5 2052 10.8 + 9.4 4e trimestre 19 
7 ee 4 4.6 | Lest) 2.0 eA, 9.0 és 620 J9.73 = Janvier sais x 20 
5.4 5.6 = On 1.8 ee + 0.6 Bao 2.4 + 6.1 FO@vVriIGr ook s0 21 
3.2 253 + 0.8 1.2 aa + 0.1 5.9 2.4 3.8 MAES, Vanes « c% 22 
tae. 12.6 = aatice?. 3.9 4.2 = 0.3 23:25 7.6 +15.9 ler trimestre 23 
2.0 tin oe 1Oh207, 0.9 Regs = 0.9 3.4 2.6 + 0.8 BMS dS ce aie aus ate sus 24 
MAST hes Pt oe 8 x 25 
OUSR rs oe a es ews 26 
2e trimestre 27 
VULLIGT cctecas 28 
ROGUE. ars en's 29 
Septembre ..... 30 


3e trimestre 31 


OGtGDTO <.ccvcss 32 
Novembre ...... 33 
Decembre ...... 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. » z eye 
Les chiffres étant arrondis, les totaux peuvent ne pas é6tre égaux a la somme des elements. 


12 
13 


14 
15 
16 
17 


18 
19 
20 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 


Type of issue 


Grand total, Canadian 
and foreign securities. 


Canadian securities, total 


Bonds and debentures 


Common and preferred 
stock. 


Poreign securities, total 


United States issues: 
Bonds and debentures 
Common and preferred 

stock. 

United Kingdom issues: 
Bonds and debentures 
Common and preferred 

stock. 

Other foreign securities: 
Bonds and debentures 


Common and preferred 
stock. 


Analysis of bonds 
and debentures 


Canadian issues: 
Government of Canada: 


DiTOCt Gta csevcusrctersterstetete 
GUAT AREOE — picts ocr cau are 


Provincial: 


DUT SCR Pe ans siete ciate ooaietereue 
GuaranteGd (.025 5.653 eu 35 
Mun Cd p ade cone: o:ctetice. ois avec 


United States issues: 


GOVT NMER Baars ees oecns05 ceucho.« 
BUT ODONG meee tsroeioieic calcite 
OUCH GRE steric re te evcheere ree 


Note: As figures are rounded, 


totals may not equal sum of component parts. 


Sales 


to 


Ventes 


213.0 


96.6 


20/57 


75.9 


116.4 


5.8 
105.5 


wown 


0. 
QO. 
5. 


aN 


Non-residents 


non residents 
Purchases 


nettes(+) 
ions o ° 


eT set 


Sales 


to 


Ventes 


145.7 


3555 


8.3 
27513 


110.1 


So 
103.5 


0.1 


Sam 


Res 
United States 


Residents des 


Etats-Unis 
Purchases 
from 


Achats 


aw ck) 


71.6 


63.6 


86.4 


10.5 
74.6 


woo 
wen 


Ne 
sales(+) 


Ventes 
nettes(+) 


TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliéres en circulation 
Avril 1973 


Residents o e Residents o A other 
United Kingdom Continental Europe Non-residents 
Résidents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Net Sales Purchases Ne Sales Purchases Ne 


to from sales(+) to from sales(+) to from sales(+) 


Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 


nettes(+) nettes(+) nettes(+) No 
en mi ons de dollars 
15:52 16.2.7 eZ BASE: 28.6 Bee Wee | 522 15.9 - 0.7 Total général, valeurs 1 


mobilidéres canadien- 
nes et étrangéres. 


W's 2 15.4 +708 32.0 26.8 tra 5ae 11.8 13.3 - 1.5 Valeurs canadiennes, 2 
total. 
4.6 1.6 +7350 4.4 125 —e Ont 325 220 + O.4 Obligations garanties 3 
et non garanties. 
12.6 13.8 Shire 27.7 22.4 +e 5.3 8.4 10.3 = Pies Actions ordinaires 4 


et privilegiées. 


2.0 1.2 PaO a 0.9 Tre = 8079 34 2.6 + 0.8 Valeurs étrangéres, 5 
total. 


Emissions des Etats- 


Unis: 
0.2 0.2 = 0.1 0.1 oe Oat 0.4 Orel 803 Obligations garanties 6 
et non garanties. 
0.5 0.5 = 00.3 0.8 = ORS Wes) 0.3 + 0.9 Actions ordinaires 7 


et privilegiées. 


Emissions du Royaume- 


Uni: 
= 0.1 = 10.01 = - = = = = Obligations garanties 8 
et non garanties. 
0)..3 0.1 + 0.2 = oe = = * = Actions ordinaires 9 


et privilegiées. 


Autres valeurs mobilié- 
res etrangeres: 


On O.4 = 0.4 0.9 iO - - = Obligations garanties 10 
et non garanties. 
0.9 0.2 + 0.7 = - = Wd Ze = ee Actions ordinaires 11 


et privilégiées. 


Analyss des obliga- 
tions garanties et 
non garanties. 


[A . < 
Emissions canadiennes: 
Gouvernment du 


Canada: 
2.8 0.7 + 2.0 0.8 On? + 0.1 = Ze 2.3 Emissions directes 12 
= 0.3 ="0\.2 0.2 0.2 ad a 0.4 ei NS Emissions garanties 13 
Provinces: 
0.9 oa + 0.9 10 1.9 = "0:8 - 0.2 = On) Emissions directes 14 
0.2 Oo2 - i een 0.6 + 055 Dist 0.4 +. 139 Emissions garanties 15 
= == - 0.1 0.2 = SSA 0.1 - + 0.1 Municipalites ...... 16 
0.8 0.4 + 0.4 eA 7.0 + SOTZ 5 ica 0.1 + 8 Societes™: ti 25s ssc. 17 
Emissions des Ktats- 
Unis: 
- - - - - - ~ - - Gouvernement ....... 18 
Oo. 7 = + 0.1 ~ = - - = = Burgbonds woes. .ce ss 1z 
0.1 Oo2 = Oo a 0.1 + 0.1 0.4 0.1 + hes AUCERRASSs Sees e ce as 5 20 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


TABLE 4. 


Type of issue 


1 Grand total, Canadian and 
foreign securities 


2 Canadian securities, total 
3 Bonds and debentures 

4 Common and preferred 

stock. 
5 Foreign securities, total 
United States issues: 
6 Bonds and debentures 
7 Common and preferred 


stock. 


United Kingdom issues: 


8 Bonds and debentures 
9 Common and preferred 
stock. 


Other foreign issues: 


10 Bonds and debentures 
11 Common and preferred 
stock. 


Analysis of bonds and 
debentures 


Canadian issues: 
Government of Canada: 


12 DES Cle Bieta a, sie spsheniee versie ‘oles 

13 Gita tan Pe Odi acti iciaie is slcucte 
Provincial: 

14 DET GGG sc cierevevenak sues risks eneie 

15 GwWwarant@ed's ye isxcscussscewiee 

16 MUD C MALT a aireh ale e.c¥s) exer eveie ore 

17 Corporations: 0. ccitenloe 5 


United States issues: 


18 GOV ET NMO NE waa chessienctonclens tens 
19 BULODONG Warapisensuchardieusue cronee 
20 OUD ORE cecsatcters ca ctatcteeic:caeiawe 


Note: As figures are rounded, totals may not equal sum of component parts. 


1,057.9 


508.8 
12.7 
396.2 


549.1 


33.2 


472.9 


34.4 


0.1 
15 
316 


=* 10 


April 30, 


A 


1973 


Non-residents 


Tous 


non residents 


Purchases 
from 


Achats 


1,096.8 


571.7 
‘93.315 
478.2 


525.2 


40.2 


446.8 


27.9 


B 
NE 


a 
NN@O— 


Ne Sales 
sales(+) to 
Ventes Ventes 
nettes(+) 
m ions o ° 
=) 3859 668.4 
1627.19 164.0 
+ 19.2 30.9 
= 82:..0 USiSiat 
+ 23.9 504.4 
= PaO 29.5 
+ 26.1 460.9 
= 0.8 0.1 
See at On 
= 92)..6 1.9 
G5) es) 
+ 101 BS5) 
= aS 0.1 
+ 3.6 Zi 5) 
+ 4.0 3.2 
= 323 UE 
85 15.0 
=O a.9) 0.1 
> 10). 5 0.1 
Gee 783 


ars 


Res 


ents o 


Transactions in Outstanding Securities with Non-residents - Year to Date 


e 


United States 


Residents des 
tats-Unis 
Purchases 


from 


Achats 


Tai Nees 


276.4 


39.3 


237.1 


495.1 


440.4 


Ne 
sales(+) 
Ventes 
nettes(+) 


ant OS) or 
Saal! 
= 8.4 
- 104.0 
+ A Te | 
= 8.38 
6:26.45 
= Oio2 
+ 0.5 
+ 0.9 
- 3.5 
+ | 
~ Cee 
= 6.2 
= 6.7 
= SIGE) 
+ 6.9 
= 0.8 
= 0.5 
= RAE} 
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TABLEAU 4. Opérations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'annee - 30 avril, 1973 


Residents of the Residents o A other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
ales Purchases Ne Sales Purchases Ne Sales Purchases Ne 
to 


from sales(+) to from sales(+) to from sales(+) 


Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 


nettes(+) nettes(+) nettes(+) No 
- en millions de dollars . 


108.0 111.9 - 3.9 176.5 145.5 + 31.0 105.0 67.9 + 37.1 Total général, valeurs 1 
mobiliéres canadien- 
nes et étrangeres. 


94.9 97.8 i Zin a 74 7 ae ate. + 3222 78.4 57.8 + 20.3 Valeurs canadiennes, 2 
total. 
18.6 23).6 =< 36 SS 2 y dee + 10.3 29.9 pay + 2202 Obligations garanties 3 
et non garanties. 
76.3 74.3 + 2.0 138.5 116.6 +. 21.9 48.2 50.2 ae ir AaKt} Actions ordinaires 4 


et privilegiées. 
3:1 14.1 aa 10 4.8 6.0 a. ee 26.8 10.1 + 16.7 Valeurs étrangéres, 5 
total. 


Emissions des 
Etats-Unis: 


bee) 136 + 0.9 0.8 0.4 + 0.4 1.1 0.5 + 0.6 Obligations 6 
garanties 
et non garanties. 
3.8 1.8 + 2.0 2.6 Zs1 + 0.5 5.6 2.4 +. ead Actions ordi- 


naires et 
privilegiées. 


Emissions du 
Royaume-Uni: 


0.2 eu!) - 0.8 = 0.1 =e Oa 0.4 = + 0.4 Obligations 8 
garanties 
et non garanties 
ieaiA. 0.9 + 0.5 = = = 0.9 0.3 + 0.6 Actions ordi- 9 


naires et 
privilegiees. 


Autres emissions 
etrangéres: 
0.8 Pe | = 1S 1.3 a3 = T.6 0.8 0.8 ~ Obligations 10 
garanties 
et non garanties. 
5.0 6.5 = a 0.2 0.5 =— Ons 18.0 6.0 * 12.0 Actions ordi- 11 
naires et 
privilegieées. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 


Canada: 
10.9 18 See Oe 4.9 5.3 - 0.4 19.2 3.0 + 16.2 Emissions directes 12 
= 0.4 = "Oh 0.5 2.9 = 2.8 0.1 0.4 = iDaend Emissions garanties 13 
Provinces: 
~ | 0.9 + 2.2 11.6 4.5 * Fst iss RAK + 0.5 missions directes 14 
1.8 0.8 # 14.8 9.8 4.1 +. 5.7 6.0 2.0 + 4.0 missions garanties 15 
~ a = 0.4 tot 0.9 + 0.2 0.1 0.1 - Municipaiites ...... 16 
2.7 m1 | — On 53 Bes = 350 1.0 + 2.0 SOcISEaS Goya sw es bes 17 
Emissions des Etats- 
Unis: 
= - - - - - - = = Gouvernement ....... 18 
he 3 8.3 +150 = aes - ~ - i BuUrobonds 4x5 vias nnn 19 
0.6 ae 20.1 0.7 0.3 ead 1.0 ee) age PITS IE ie ala oe a 21 
Nota: Les chiffres 6tant arrondis, les totaux peuvent ne pas 6tre égaux 4 la somme des éléments. 


a 


TABLE 5. 
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and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Transactions in Outstanding Canadian Bonds and Debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period = iz 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
mi ons o ollars 

1 1971 VG AIT hans eu stometitate’ scsi ater 7a Th 310.8 = )*98 01 74.6 147.0 ery Diet 

2 1972 NEV Spe Ge omc oer as 572.9 Pavey) he Aa 90.6 94.9 = &s3 

3 1973 A NMONCHS ee vereiess: <icrcnene fit2n7 93.5 Sen Se 30.9 39.3 =e Siad 

4 1972 JORUALY oie es cate 2052 18.2 + 2.0 7.6 9.2 > entne 

5 Rebrilar yimecw etc cicienciere EPA 29.5 + Sea! 5.8 1055 RLS 

6 het tell Sasa Gaoueages Boe x br I) + ies 8.9 Weer Ges 

7 ist) quarter. <2... 0 88.0 80.6 + 7.4 2ae3 34.9 = 12in6 

8 CT) Pt aie fo eas ns were ietel 24.4 Ue ee 4 1067 3.0 4.0 = 10 

9 ER? Aco CRO D CRO TRO-OID Cen 41.9 17.0 + 24.9 4.3 ior = PES 

10 TEC ere teh ae oe cuetetee 22.9 23.6 = 0.7 5.4 7.9 2 ao 

11 2ndaquarter ~ 7... . 89.2 54.3 + 34.9 2. 19.1 — Ona 

12 DUE Ve et ateret ote tea eyes ciate: = 30.6 12:5'0 + 18.6 5.6 Sica + 0.5 

ie ICR. Gi GOL OO 84.6 34.2 + 50.4 1S 5.8 + 9.4 

14 September . . 5.4 sis. het) 2res + 68.6 17.8 9.0 + 8.8 

15 Sudiig“uarter ...3s.0 Qilitiept eter) +9 13'7).:6 38.6 19.9 + 18.7 

16 OEEODSR, Sai sinc ae oes 69.7 ies + 48.5 awit 6.6 = a8 

17 NOVOMDOET | ie nv wie. <. 0' 6 aie 35.9 18.2 Cae Yew if RUE) Sac 4441756 

18 December fen ons) sere 79.0 31.9 Ce er 6.6 8.7 eae 

19 hth quarter <<... 184.6 TASS ae ait Rae) 17.0 210 = the) 

20 1973 PAR WABYS | o) cncleie ce wie eee 29.6 23.9 + Tec! 8.5 13.3 = 4&.8 

21 ROU EM AIS 5. a0: ara ales oe 48.3 34.1 + 10/52 8.9 11.4 ee Pe 

22 Maxchivans vista ssisce awe 14.1 18.4 = Vers! S3 6.6 => flee 

23 MS EMQUALEOT | sercie ce sc 92.0 76.4 a iSr6 Di oad S1s3 US 7/ 

24 go) ap Ot ee ae a eee 20.7 17 oA + eg) 8.3 8.0 be Me! 
25 1M ee AG raicn Seat ce eK 
26 UMC’ Soin come Soma o SG 
27 ange quarter <j... .. 
28 Fal Panen tye: i/o sh oft ae 
29 AUQ US iG rersie lotic cuss sus. oe 
30 SODLOMDOK iss :< ss weeks 
31 SEC Quarter 4 ie cisute 
32 OOEODEE) iv. cis sla ga see < 
33 NOVEMDOE, Se rcrlciie =<). « 
34 December janie: sc. 
35 Hthvquartexrns «© .icce < 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals May not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et privilegiees en circulation 


SaaS 
Common and preference stocks 


Actions ordinaires et privilégiees 


SS 


All Residents of the 
Non-residents United States 
a ; - Periode 
Tous Residents des 
non residents Etats-Unis 
SS ee ee eee 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en mi ons de dollars 
fooes 869.5 = THe 22 S2is 1 367.9 - 40.8 Année, -197 1 “avec ce wos 1 
1,917.6 1, 180.1 O25 419.0 565.5 - 146.5 AnneG,” 1972 saeco. 2 
396.2 478.2 res 2 7o Wsaa1 PW beet} = 109.09 1S73" =" A MOSS cee aes 3 
75.8 84.8 = 9.0 27.8 40.1 = EDS 19727 — Janvievin.. os <6 4 
93.8 92.8 + AsO 35.8 38.4 = 3.0 Favrier wc.c. 2% > 
UG oan | 112.4 ad 5:3 44.5 S35 = 9.0 Marge ies ke we ss 6 
eT Oia 290.0 a Be | LOVieen 132.0 = 24.3 ler trimestre 7 
S3e5 94.4 ee Oo) 40.6 BQ = 2.1 PVE Aen Sin alae 8 
89.9 110.1 SZ Ole 40.3 59.1 en ce ee en eee 9 
137.36 101.2 + 16.4 54.8 39.4 +. STS MLD a s!s 6s a.6 Secs 10 
291.0 305.7 — 1 857 1357.07 141.2 = S25 2e trimestre nl 
Zz? 6 S123 = Sra, 26.9 42.4 a taleteh eA i lp fee 12 
116.4 141.5 a aois 42.0 81.6 — es C5} AGUE ge oige aks 203. 13 
US <2 89.0 Sy SRR: 24.6 50.3 eae! Septembre ..... 14 
269.2 371.8 = 27.16 33.5 174.3 - '80.8 3e trimestre 15 
85.3 89.2 - 3.9 29.3 41.9 = 12). OCtODre 2.4524. 16 
100.4 91.9 + 8.5 23.8 32.4 - 8.6 Novembre ...... shite 
95.0 91.2 + 3.8 29.0 43.4 = 14,4 Decembre ...... 18 
280.7 272.6 + 8.1 82.1 118.0 = See 4e trimestre 19 
124.7 106.7 fo hO.'O Sone 38.4 - ae | 1973 - Janvier ....... 20 
105.3 ADA = «25/8 37.6 65.1 See Thi SS POVERGE isccxn<s 21 
90.2 129.9 =a S98 33.0 69.7 = 36.6 MAYBE oe ce <i eiwins ote 22 
320.2 368.1 - &7.9 105.8 173.6 = 67.7 ler trimestre 23 
75.29 110.0 « 38.1 27.3 63.6 — te CTA AVES eo osscene ace 24 
Maas aveisusissie 4104 25 
PB ie 8 the apne ge 26 
2e trimestre 27 
COZLISE acuve ss 28 
p Woy 1h arly Neoptera 29 
Septembre ..... 30 
3e trimestre 31 
OGETOOIG «scsnns 32 
NOVGOMDIG@. . «200s 33 
Deécembre ...... 34 
4e trimestre 35 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donnée. J : A een 
Les chiffres etant arrondis, les totaux peuvent ne pas étre eégaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
I II IIt Iv Year 
No 
m ons o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 iok bg ted ge oe tr okt NCE ISTE Ack AO Rone or Ores aa + 11 +> 2e + 60 + 50 + 148 
2 GUWaNaMe@S™ Tews etersimralcie:cnersis vette svaisialendsrens Gecrarataraae ener ee + | = 1 + 6 - + 8 
Provincial government: 
3 DATEGE. Syste a terete wis oie els Wig oe ale akel wKer sues oaleleraien ethheretsts + 7 + 1 + 16 + 24 + 48 
4 GUuUaFANEOED fos hs oie cw 5b 006s chee bliss © 6.5. e050 6-e ele Biel s = 2 + 12 + 48 + 32 + 90 
5 Municipal government (including institutions) ... = 6 = 4 - 3 . 3 = 
6 COFPOTAELONS 2 res omic cece es side beialS alee 608 eendieiel aces a 6 2 Se ea + 4 + 9 
7 Sub-totals, bonds and debentures .............. + 7 + 35 + 138 + £13 + 293 
8 Common and preference stocks ..............2222000. 3 =< 1S - 43 + 8 = 6a 
9 TOCA LSaevicteiessier.t ats 0 eis) ope G fiola ond OR Oe bemoan e Cpe. Gu = 6 + 20 a thes + 121 + 230 
New Issues 
Bonds and debentures 
Government of Canada: 
10 DELO Ci ea erere ersnetancnaitrors)* eleieteransienereis, oe trrenaieverereter tere) eis 3 16 8 4 =jhl 
11 GUAT ANCOEO ii o< ssiai cis wires elt ea ee Pion RCM eC eh = = = = = 
Provincial government: 
12 DTS te terercenes SE AVGREN OR CAEL EG CAEN EERE baa 1G Yio aD U 53 376 131 177 (EN) 
13 GUWanantSSGie.. sh cos em che mieten s oe Gas Hoven Miekensisuercuamerene 128 15: 23 160 426 
14 Municipal government (including institutions) ... 20 29 33 100 182 
15 COLBOLMtCL OMS rere cis cy ancrevoh erst versely ecalen Sbepeaeton cts er fon evareoee 81 122 34 157 394 
16 Sub-totals, bonds and debentures .............. 285 658 229 598 1,770 
17 Common and preference stocks .................- oat) Oreo 25 4 7 10 46 
18 TOC AUS recarershey es eveqeta arse is\isitohe ue escuela eketatenate eaetenerele 310 662 236 608 1,816 
Retirements 
Bonds and debentures 
Government of Canada: 
19 DRE OO eete, ots wieracals teu e shane, sueeehr © wise eialleituhepeieneeoney eters Lenetere = 1 = 7 - 8 = 216 = 92 
20 GUAT ANNES SOE ese woes nese ests Sisiezeppiere, suey eid aie venehone ermine = = = = = 
Provincial government: 
21 Lop ty of Koh ons ain arn eee Ce ROM eR EMIET CAs UNE MCR EX Oe ROROLOKCIeG Oe Onae eS 39 = 58 - 43 = 172 
22 GUAT ANCES riayeais cpsssip eters, us nererecne ciel orebere seEAen AN rareears = 30 = 5 = 4 = 6 - 45 
23 Municipal government (including institutions) ... - 24 = 30 = Tw = “38 = Ges 
24 COLPPOESE PONS. ci adresses © oud Greys a ee Nalaiacems OO Cenc akeherecaele = 441 = 59 = 26 = 452 = 178 
25 Sub-totals, bonds and debentures ........... ane = 128 - 140 = 107 = 165 - 540 
26 Common and preference stocks .......... saeuatelellanonetieen ane = = = = 2 = 2 
27 LOCA SM otereh sy or.6 s1ehsy ore) sjlaksue,aVervelepeuexuterededee Ate RSTO eienaeae = 128 - 140 1,07, = 167 = 542 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both Tong and 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non résidents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


eee 


1973 
; Genre d'emission 
z tT Ere Iv Annee 
No 
en m ons de dollars 
Commerce de valeurs mobiliéres 
en circulation 
Obligations garanties et non garanties 
Gouvernement du Canada: 
+740 missions directegen Is. Haas coma, woe eee 1 
- 3 POE AT Zee ee ts ees Sisal alee Sua akan es gee ree the Sue mee 6 2 
Provinces: 
+ 6 missions dir6clesin.. <vetceeie eee ee 3 
+ 4 missions garanties s.,\cfcuse + ee Tae eee 4 
= 3 Municipalites (y compris institutions) ........... o 
+ 2 BOCTORGS COR ek ose eae © oe ie Sls Sie ee eee 6 
> 46 Total partiel, obligations garanties et non 7 
garanties. 
- 48 Actions ordinaires et privilegiees ................. 8 
=- 32 POtad Saievevenecae e's sin aia ee aistetehe eres ater etete rene rae eeae 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
5 MISS LONS -OTLOECtES Swicly astete! scot ataialc cise otamet one) ae aneaar 10 
- MISSTONS "Gavan les Schrseh cies pate osty telat ete oe eee 11 
Provinces: 
34 BMigss. Ons “ALrecbhes a wires vers cece stoeeteweiei a ee es « 12 
190 Missions “garantles® Jide css See Veer e ee ae ets 13 
16 Municipalites (y compris institutions) ........... 14 
61 SOCTGEOS © o sia aw ere sie vc dgos ga plank othe ee ee, ree 15 
306 Total partiel, obligations garanties et non 16 
garanties. 
15 Actions ordinaires et privilegiees ................. 17 
321 DORAL. Sass ora cain aigit + 0/0 ee ee Sieiaie Sheth ene eines et et enene ere 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
- 2 Emies ions Girectes. «hci dette leu eet eee 19 
= Emissions GALANE DAS Viola's otslalvtal alates st el tetetals eae Oates 20 
Provinces: 
amy Emissions AIVSOCEGS Wes sistetatere cles a theretete cele Mem alsa ste's 21 
= 15 EmISSLONS Garanties pls Keres Powe eve ese ea ee ae 22 
= 28 Municipalites (y compris institutions) ........... 23 
ae SGGLOERS* Oc cciiccnicie ocnes Sik ee ete ovate aie auniaye a eteta ewe Ria ele 24 
= A118 Total partiel, obligations garanties et non 25 
garanties. 
Ee Actions ordinaires et privilegices ................. 26 
= 118 Total oo... s eee ea ae ee ee ae ee ee 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


1972 


Item I II IIt Iv Year 
No. 
m ons o ollars 
1 Undelivered balance, beginning of period ..........- 139 142 138 174 139 
2 Offerings of current period ...-..---++e eee ee reees 246 423 107 387 1, 163) 
3 Sub—POtak, cs cveta es creer shave « c/s eels lee is ermiotlelfatoieleyeliefeverein 385 565 245 561 1,302 
Deduct 

4 Proceeds of offerings of current period ......... 231 386 61 239 1,017 
5 Proceeds of offerings of prior periods .........-. 12 43 10 104 67 
6 Subtotal. sic cere secre oitvciic el ole chellels ya /lelejieriel eis) s! «reyeles= fatale feke 243 427 71 343 1,084 
7 Undelivered balance, end of period ..... A evehe ateho vane. 142 138 174 218 218 


a 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All non-residents 


Tous non residents 
——_-.. a) == pRepurchas 6S Denn sana 


Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et émis- Ventes nettes(+) 


sions parve- 
nant aA échéance 


No. 1972 1973 1972 1973 T972 1973 
m ons 0 ollars 


Government of Canada treasury bills 


1 FECSE (QUAL TOL Ses isisie lec 'o:cio e's) sivlslezenelo ofole iofatatniel a! shepstol sists 133 38 131 54 - =) 46 
2 Second (quarter We cjecs co eerecene Say logiahiele vents Pel oka Uephey el ekeP Sreieh= Ao 42 a +e 
3 THIF: GUAECOL cies <o) 0 0, oh sor sieh « :sininl ofersiieecahs) <repejaiayey eostays! nie 66 70 = 4 
4 Pourth quarter Seece ct. sc ccs «0 ces oe esie A arehabepe ateerels 85 91 = 6 
5 WORT lec o. 0p 0) er tvakeyay sow, nia, G op ccop roger sv aebatanetelel’s SP abo ans alaiatad els 324 303 eo 21 
Finance company paper 
6 PAKSE QUaLESK, oe) specie a! Sissons herein el eiageieleciels Doo oD OOO COME 838 1,076 743 1,000 + 95 + 76 
7 SECONG GQUGLEST co icis ess wins 0s «9:0 ala © eles Vein etal dates agus < 721 746 pee) 
8 PHA ‘QuUartSL on lacie soc! vie qe nisin se ele: A selieeiels eis a Sle a eng 631 752 ce AR 
9 POUrth \QUaFter 5 sais) sie cise ce eke ww yeinie sisi ee: 0te t0ile eee) ofa ae 554 603 =- 89 
10 V.@ ATs eriallel,s oltelietakstretalisiieus -opanouel solslio tere tobelter ckelercretsdel ol citer Wolters 2,744 2,844 —510.0 
Commercial paper(2) 
11 PAVGE GUAT ESL: | a yciciccs wis sue lerevs a ile e elev arsteaie leisure! wie! m ei steesin ta 332 470 ie 4 402 = 5 + 68 
12 SOCONGVQUATIL ON. eis crete taie) eve ccatels aiciiaie ol elelane) shee: aieeleVetaie liste 78 168 = 90 
13 THAT GUAT CER§ via wicks v crele era e ops aifelcisVsnelaeotatenenercls)oitereiste 160 143 + 17 
14 FOUnCH) qQuwat COW tic ieicis cia. clulciels oie rsieiete erarasace islet suolanenst ere 244 280 7G 
15 bXCY ge Ais eect Coho 0. ECE CACHE ORC HONCRONCEO, POLO OLD. C HO OCG. cho 814 928 - 114 
Other short-term paper(3) 
16 Firs triquarter soa sdere: oie: sien. ofeysiiccenege eb chey cldhs teledienat chet ew elielioros Sez 1,568 408 1,383 + 164 see Ide) 
17 SEOCONARQUAT ESE oso, oc.o 0:01 6) oho: shells) oh Seko¥el ele eKeleuelonay cleteLe).<i-« 280 438 SU 
18 THAN AGU aL CST Waeversteel che. cte1s1 ee «)-o\6 e/err ols ele) oe el Sekohenonthonsaehs 557 558 - 1 
19 FOUttER aware ree « erpcsjcc eteretere MaeWeuchegek eke. Rekenelekeriee okeWerte:-s 637 645 = 8 
20 CYNE iGo oOo OO OO OOmrIouor SoochS Pom OO Or Omi chu 2,046 2,049 = 3 
Totals 
21 First iquarter <)0re ss see ec axe fetetcleroieiebetakenene Mokav webs enelece 1,873 Eile 1,619 2,839 + 254 + 313 
22 SGCONGNGUEL COL Es. s ciciclc-sisie x oi cyeia Mimletelatetere sie cneiean enetene ts 0 Testes T2638 —- 242 
23 THEEA (GUSE LO Lie accreve a6 tos iso Scsle or el Si vie) Cherelle eiixipteteie caste oie 1,414 tows = 109 
24 FOUE CHU ar COL ve: cic cts ca ws oso ere rel or ulleialle oie otelatelte leticnerorstas 1,520 1,619 Se) 
25 NAN Go Ceti Cuneta Cate ODO OO UU EO OU OCHO AOU O Met arabe 5,928 6,124 51:96 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and short- 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including bankers acceptances. 

(3) Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


Di Lie ees 6s S.A. Ul 


j———————————SSSFSFSSSSSSSFSSSSSSSSSFFMsseFs 


I II III Iv Annee Detail 

No 

en m ons de dollars 
218 Emissions a livrer en début de POT10d6 Besuame soe < 1 
136 Offres, periods: 6n Cours. www. os sks 6 oe ee 2 
354 TOLAIL DAT CIOL @s .. Rati ole alc a= «ae ert em rete relia ae 3 
Moins 

S51 Produit des offres de la période en cours ....... 4 
135 Produit des offres des periodes anterieures ..... 5 
186 TOCA Dare LS seve ssi sain (ee ahereue ete ev ere ie onate Crete ee 6 
168 Emissions a Livrer en fin de période. .s...4..6.s0% 45% 7 


en 


TABLEAU 8. Operations sur certains effets de commerce du marché monétaire a court terme au Canada(1) 
Residents o e United States 


Résidents des Etats-Unis 
Repurchases 


Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et émis- Ventes nettes(+) 


sions parve- 
nant a echéeance 


T972 T1973 1972 1973 T972 1973 No 
en m ions de dollars 


Bons du trésor du Gouvernement du Canada 


49 30 49 24 = + 6 PLOmiar LIMOGES. 6 cicadas 88S ele eee Sie wen we eceaekie 1 
Z 2 = Deuxioeme trimest re: sificdccs > ccs cw heemense cae eee 2 
‘lid 12 = 1 Tr Gd siteme piers Oma tre ls oyeis care oes elas execieieinly ats een 3 
38 38 - Quatrieme, trimestre s..05.. 6 50st ee ec ae eee ee cine 4 
100 101 2 1 ADDAGs RGR. bile cred OER Scie e Dales asc Lowe 5 
Effets des sociétés de financement 
838 1,075 742 998 + 96 aay & f Premier EL IMESES sii wet seve a hoe we Bie ee eee 6 
720 745 = 25 Deuxieme EFIMGEStre .2.G25 ss ose os oe oe ne tree es 7 
629 751 = fe TroisiGmeyPRAMestre gee gees << o< oe Mneieemem Ss aww ace 8 
553 603 = 50 Quatriame, Urimestre:. catese 6 oc oss osc se Het eee ee sss 9 
2,740 2,841 =e VO AUVAG weet © ois, egos 8 caw ee Mioece aisve & se. Saag midis wits tere! 66S 10 
Effets de commerce(2) 
329 463 334 395 = 5 + 68 Premier CrimGstrG: 2 cswse cea ese Woe 29 eS ele wre We 11 
76 165 - 89 Deuxiéme sEriMeStLe) ogc gees bis vies vices se mweds we ee 12 
147 131 +/ 16 Troisiéeme, trimestre vs hc6e «vc weet oul wee Ee shee 13 
207 243 - 36 Quatricme, Erimest re qs saee os oe rates sig eee EOS a wus em 14 
759 873 - 114 ANNOC aie iete 6 6 ooiia.e con raecetete aie 4 ob een wine WORT, O% Sry ew 15 
Autres effets A court terme(3) 
571 1,561 408 se7 + 163 + 184 Premier: CrimMGsStErG: <c.ciciwia dF 4 v6 tines se A eeeE AEP eene a8 16 
yy Bf 434 —— 7 Deuxieme trimestre: 25 Sar 6 oc vein ss epee fee car Ti 
477 504 — ea ProwseiLeme, EXIMASELE 15 6 ccc. cm c's ais «sale a ane eeerer eee erates 18 
596 578 + 18 Quatrieme trimGStre 44.5.6 ices «bee © wguseteeusies © = <i9 < 19 
1,921 1,924 = 3 ADBBOE i ianiclew s+ 02's 0 oe COwed oe CUS © Omg Nee 8 e.0 20 
Total 
1,787 ay 129 1,,533 2,794 + 254 + 335 Premier .CVIMOSst Le o.oo spc,» shape acpi apscageunes agers eles ele asels 21 
1,075 1,346 - 271 Hevusieme Er imestr Oi sie ae «ove emus cieecs syeieiasers © wiv wean 22 
1,264 1,398 - 134 Troisieme Crimestre® ce s<.+ oe Pasa Ras CEN GE nine 23 
1,394 1,462 - 68 Ovatriemel LEIMERET She Sees has apmrasies asic Hee Keats 24 
5,520 5,739 - 219 BONGO SACS. See ava, Taster ona, hee wIRIeo reper ose OE Dn Te 25 


(1) On trouvera une presentation et une analyse plus complétes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Ppaiements internationaux" (Catalogue 67-O01F). 

(2) Y compris les acceptations bancaires. ; 

(3) Y compris les billets @émis par les banques, les sociéetés de préts hypothécaires ainsi que les 
administrations provinciales et municipalites. 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
MAY 1973 


Trading in outstanding securities between 
nada and other countries during May resulted 
a net capital inflow of $30 million following 
net outflow of $6 million in the previous 
nth. In the current period, net sales of 
reign securities more than offset net repur- 
ases of Canadian issues. The total value of 
ternational trading at $426 million was not 
eatly changed from the previous month when 
e total turnover was $6 million higher. This 
s been the fifth successive month that inter- 
tional market activity has declined. In May, 
t sales to the United States produced a 
pital inflow of $41 million while net pur- 
ases from Europe (including the United Kingdom) 
d from all other countries resulted in out- 
ows of $7 million and $4 million respectively. 


The net result from trading in outstand- 

g Canadian securities with non-residents of 
nada during May was an outflow of $21 million 
ich consisted of net repurchases of $23 mil- 
on of equities and net sales of $2 million of 
bt issues. In the previous month a similar 
tuation occurred when net repurchases of $34 
llion of equities combined with net sales of 
million of debt issues to give a net outflow 
$30 million. While in April the net repur- 
ases of equities were mainly from the United 
ates, net repurchases in May were more evenly 
stributed over each of the reported countries 
d areas. In the current period, net outflows 
sulting from trade in all Canadian securities 
ounted to $8 million to the United States, 
million to Europe (including the United 
ngdom) and $6 million to all other countries. 


Transactions in outstanding foreign securi- 
es resulted in a net capital inflow of $51 
llion, mainly the result of transactions in 
ited States securities, and consisted of net 
les of just over $53 million of equities and 
t purchases of just under $3 million of debt 
sues. As in the previous month, when a net 
pital inflow of $24 million was recorded, 
arly all of the net movement resulted from 
ansactions with the residents of the United 
ates. 


In the first five months of 1973, trading 
all outstanding securities resulted in a 
rchase balance amounting to $9 million made up 
met repurchases of $84 million of Canadian 
curities and net sales of $75 million of for- 
gn’ securities. Transactions in equities with 
2 United States were mainly responsible for 
{s result as Canadians repurchased on balance 
14 million of Canadian stocks and had net 
les of $72 million of United States stocks. 
ographically, net outflows of $62 million and 
million to the United States and the United 
aigdom respectively more than offset net inflows 
$28 million from continental Europe and $33 
Llion from all other countries. In the same 
riod of the previous year, trading produced a 
tf capital inflow of $138 million. A net out- 
ow of $13 million to the United Kingdom was 
Sharp contrast to the net inflows of $68 
llion, $50 million and $33 million from the 
ited States, continental Europe and all other 
intries respectively. 
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OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


MAT. 1973 


Le commerce de valeurs mobiliéres en cours entre 
le Canada et les autres pays s'est soldé en mai par 
une entrée nette de capitaux de 30 millions de dollars, 
succédant 4 une sortie nette de 6 millions le mois 
précédent. Au cours de la période observée, les ventes 
nettes des valeurs mobiliéres étrangéres ont plus que 
compensé les rachats nets d'émissions canadiennes. 
La valeur totale des échanges internationaux, soit 426 
millions de dollars, n'a guére varié par rapport au 
mois précédent, ot elle avait atteint 6 millions de 
dollars de plus. 11s ‘agit ici du cinquiéme mois 
consécutif de baisse de l'activité sur les marchés 
internationaux. En mai, les ventes nettes aux Etats- 
Unis ont laissé une entrée de capitaux de 41 millions 
de dollars, pendant que les rachats nets des pays 
d'Europe (Royaume-Uni compris) et de tous les autres 
pays donnaient lieu a des sorties de 7 et de 4 millions 
de dollars respectivement. 


Le commerce de valeurs mobiliéres canadiennes 
en cours avec les non-résidents a eu pour effet net 
d'entrainer en mai une sortie de 21 millions de doll- 
ars, se composant de rachats nets de 23 millions de 
dollars sous forme d'actions, et de ventes nettes 
d'émissions obligataires d'un montant de 2 millions 
de dollars. Une situation semblable s'était présentée 
le mois précédent, ot les rachats nets d'actions, d'un 
montant de 34 millions de dollars, s'étaient combinés 
a des ventes nettes d'émissions obligataires d'un 
total de 4 millions de dollars pour laisser une sortie 
nette de 30 millions. Alors qu'en avril les rachats 
nets d'actions émanaient principalement des Etats-Unis, 
les rachats nets en mai se répartissaient de maniére 
plus uniforme entre les pays et les zones observés. 
Au cours de la période étudiée, les sorties nettes 
provenant du commerce de toutes les valeurs mobiliéres 
canadiennes ont été de 8 millions de dollars vers les 
Etats- -Unis, de 7 millions vers 1'Europe (Royaume-Uni 
compris) et de 6 millions vers tous le autres pays. 


Les opérations sur les valeurs mobiliéres étran- 
géres en cours ont donné lieu 4 une entrée nette de 
capitaux de 51 millions de dollars, a4 la suite prin- 
cipalement d'opérations sur valeurs mobiliéres améri- 
caines, et se commposant de ventes nettes légérement 
supérieures 4 53 millions de dollars sous forme 
d'actions, et d'achats nets d'émissions obligataires 
légérement inférieurs 4 3 millions. Comme le mois 
précédent, ot l'on avait observé une entrée nette de 
capitaux de 24 millions de dollars, la presque total- 
ité de tous les mouvements nets était imputable aux 
opérations avec les résidents des Etats-Unis. 


Au cours des cinq premiers mois de 1973, le 
commerce de toutes les valeurs mobiliéres étrangéres 
en cours s'est soldé par des achats d'un montant de 
9 millions de dollars, se composant de rachats nets 
de valeurs mobiliéres canadiennes d'un montant de 84 
millions de dollars, et de ventes nettes de valeurs 
étrangéres d'un total de 79 millions. Le commerce des 
actions avec les Etats-Unis est la raison principale de 
cette situation, car les Canadiens ont racheté pour 
leur part des actions canadiennes d'un montant de 114 
millions de dollars, et ont eu des ventes nettes 
d'actions américaines d'un total de 72 millions. Par 
région, des sorties nettes de 62 millions et de 8 
millions de dollars respectivement vers les Etats-Unis 
et le Royaume-Uni ont plus que compensé les entrées 
nettes de 28 millions de dollars des pays d'Europe 
continentale, et de 33 millions de tous les autres 
pays. Au cours de la période correspondante de 
l'année précédente, les échanges s'étaient soldés par 
une entrée nette de capitaux de 138 millions de 
dollars. Une sortie nette de 13 millions vers le 
Royaume-Uni tranchait fortement sur les entrées nettes 
de 68 millions, de 50 millions et de 33 millions 
Exe year’ respectivement de Etats- -Unis, des pays 
d'Europe continentale et de tous les autres pays. 
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TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 TiO WAT) Soeur: «ileus = fo seyer ere ous 942.0 ligi8 Ors oe Ae eee | 401.7 514.9 sat t3e2 
2 VOD A= Veaire iicc) ae ate velie veteran ete 1,690.5 1,459.8 + 230)..7 509.6 660.4 =" S008 
3 19173" =" §5) monthis wars. - 3 ore 604.2 688.0 aS tf 206.6 327.5 eta 
4 NOT 2 = anlar y perce s sxeraneuny seed 96.0 103.0 = 7.0 Seok) 49.3 mite (oS iecahe, 
5 PebrUaTry< Sie cs so eaarere 126.4 T2239 + 4.1 41.2 48.9 = Pol 
6 March “ase shin see ed 142.3 TsiSi3 + 3.0 53.4 OZiew. ~ 9.3 
7 ist) quarter) <&. ss). 364.7 370.6 = 509 130.0 166.9 = 36729 
8 ADT ay tee ere oe ete ee 107.9 108.1 = (a4 43.6 46.7 = <a 
9 May toteaste shies & aie seh ot 134.28 1274 + 4.7 44.6 66.3 = 2 2507 
10 CANE Sey Glo Ges tach Od HO 140.5 124.8 # pst Sin7 60.2 47.3 £9 2.8 
a 2nd ‘quarters... 0. 380.2 360.0 ae One 148.4 160.3 =~ o0t t.9 
12 EL Yori a ke oa ee ee 108.2 W339 cme DLC) 325 47.5 = 15:26 
13 August yee Siero encanto 201.0 175.7 + 2503 Stee 87.4 me a siOcw 
14 September, 2 ci searine « UY Ass | 116.3 + 54.8 42.4 59.3 6 (16.9 
15 3rd. quarter ) .is<v.i<,< 480.3 385.3 +. 95,0 EG 194.2 =. 628 
16 GSVODEE® Hala ints, ot chenehs 1S5...0 110.4 + 44.6 3254 48.5 = Gra 
17 Novembereah...e mgs. 136.3 AOL * 26.2 3421 38.1 = Tae 
18 De GeMDexrs 5 fev. is deacehe eens 174.0 Ur-2Ie4) + 50.9 351.6 SZ init -« « 16:5 
19 WEhS quarter oc ..che enc 465.3 343.9 + 121.4 99.1 139.0 =. 3959 
20 VOD 37 = FPAM MALY vets te lel sei o cep le 1S 8).73 130.6 #° 2307 43.7 Sse = 8.0 
21 PODE UAT YY oc cifen) scx! cjousye 153.6 165..2 me OG 46.4 76.5 = 30.1 
22 MAE CUN eters note er en enele teres 104.3 148.4 = Ra 38.3 76.3 SS eo 
23 test) quarter << o.ise. 412.2 444.5 = A'S 259 128.5 204.9 eet {i . | 
24 (oh a GAR s gy a ee Ro 96.6 U2Jeul — SHOES EPR We =" 36.0 
25 VEY Mewiuiiis a ig os ten oo sede 95.4 116.3 =- 20.9 42.6 Pe = 8.6 
26 PUTT Os eets|folrele al elie stare terete 
27 gnd: ‘quaxter os Joa 
28 SRSA, ES Ap crc 0 Slo 4 
29 RU GIES Come evers toch ralcteters 
30 September Saate. sce. 
3 Bras quarter a srcrcidiete 
32 (OX Xo} oat lee Gk lel 
33 NOVEMDER™ cat a auchave se ere 
34 December? Bitar. . ees 
35 KEh quarters. s.r. 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. 


Operations avec des non residents sur des 
mobilieres canadiennes 


en circulation 


valeurs 


Residents du 
Royaume-Uni 


Residents of the 
United Kingdom 


Residents of 


Continental Europe 


Residents d'Europe 


continentale 


All other 
Non-residents 
Tous autres 
non residents 


Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 
210.8 321.4 = 110.6 25331 275.9 = 22.28 76.4 68.1 + 823) “AnNGe. 107 Nelo Gee 1 
343.7 342.3 cP ei eee 57a. 7 341.4 +238.3 257.5 UTS 27 £UAT OL CARR BG O02 Ut en f eee 2 
03:6 120.4 = 6:8 TORS 164.9 * 29:2 89.8 75.0 +° J 828. | 19:73 5255 mints ae eee 3 
19.5 22.6 = eked F3: olt 23.6 + 9.8 Tad 135 + 002, 1972) = Sanwie rie eee 4 
Ee a | 36757 = +s. 6 43.5 PAS Nee + 14.0 10.6 L272 + 354 Fevrier 2. Woke 5 
32) 3\6 36.0 les we? eee) GT 22%, 4 + 14.6 8.6 oS + 1059 MEL Se sys. tix ee en 6 
84.2 95)53 = at bay) 123.6 85.2 + 38.4 26.9 PAS oP Ge eal ler trimestre 7 
23.3 2202 ee S| 33355 33,0 + 0.8 Lae a) + 1.0 ANE OS ohio. lon sinies 8 
Whew d 27.4 ila hts IH | 36.3 26.3 + 10.0 Bo: a4 7.1 + 2604 Ma DCP etey ean she 9 
30.2 29.5 fo OS 7, 36.8 36.4 & 07.4 1323 Vives + <1? PUIR Os ie vk wales 10 
ea ices Star ee 106.9 95). 7 Fo tte Bae t 24.9 + 28.8 2e trimestre 11 
25.9 15,..8 On: 34.0 21.6 + 12.8 1538 8.8 * 7.0 OL tele ie wha 12 
41.6 47.0 ote ML Wi Ae ai. 0 + 26.3 44.9 10.3 + 34.6 AGUE Oe se i, 13 
36.4 2i'.2 t Joe 70.9 2tet + 49.8 249,45 Eee +t 1257 Septembre ...... 14 
103.9 89.6 Gees a ene 12.2 US BAg! + 88.5 B22 t 27.8 + 5aD3 3e trimestre 15 
19.2 20.9 ge ee TORO 28.0 + 42.0 ie ew} 13.0 + 20.4 OGEOBFE si 020 vnc 16 
25.6 25.4 BO 2 58.6 29'..0 + 29.6 20.6 17.6 + 358 Novembre ....... 17 
39'.6 a2) oe Ss 58.4 29.8 + 28.6 40.4 92 ee ee 4 Decembre ....... 18 
84.4 78.3 =) 6.2% 187.0 86.8 +100.2 94.8 39.8 + 55.0 Ye trimestre 19 
28.9 26.2 4 2 60.6 38.2 Die ee 21,0 14.4 # (656. 1999 = Tanvier 2... 5 osc 20 
26.6 34.1 pti 45.6 42.4 + 3.2 35.50 1223 + 22.7 EOVELOT. cis hte nn 21 
22.2 PAR ee | EEA all Oat | Sie ley) 3201 ee 1723 185-2 17.8 =e VIS MES TS peice ik nls. oho 22 
1 A 82.4 peels bear 1397 112.7. + 27.0 66.3 44.5 $245.8 ler trimestre 23 
i oe 15.4 t wie 32 «0 26.8 Shay? A288 13.3 = 16,5 PE as satiate atic wete Ee 24 
tS. 7 22.6 ie ait: i} 22.4 25.4 = 2.9 1128 a dep 4 St ead veh PERE Weer aie eel Ghor dow 25 
OB i a os AR 26 
2e trimestre 27 
OU LESe. Soeclave ais 28 
REMUS poet tet 29 
Septembre ...... 30 
3e trimestre i 
REE ol cae phahe 32 
Novembre ....... 33 
BECeEMore «vce e ss 34 
4e trimestre 35 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont 


Pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des éléments. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No. 
millions of dollars 

1 TOD 1 OAL? aoe Gl sravae s oteln ne 2, 145.3 1,900.9 + 244.4 2,038.2 1,781.8 + 256.4 
2 19T2D. = VOAQr” cigie sie a elereinre lens 1,948.4 1,646.0 + 302.4 i ie Se I ee | 1,542.8 + 27 ties 
3 1973 — S months... 6-2 681.8 607.3 + 74.4 628.3 569.8 + 58.6 
4 1972) = TanUaGy ascso~ nee aie wes 182.4 166.5 + 915.09 7.2 15:5:.'9) +, (S23 
5 Fe Dra ty. a) siete lonererer 185.4 158.0 +. 27 568 176.0 146.6 + 29.4 
6 MAGGS Vic wuss © 10 eee 180.6 146.4 + Sec 170.0 13?.9 te S200 
7 WSC GUALEOD, 6 ote 548.6 471.4 + 77.2 S47 .2 440.8 + 76.4 
8 INeRawN “Cc Qo om Oo cron © 194.7 148.2 + 46.5 wae aoe 134.8 ee ODE 
9 EBD Sols ole S GOO Oo Le 149.2 133.9 + 15.3 137.8 127.1 to 10.7 
10 ATK: cueceneec Pion Om o 140.8 105.9 + 34.9 134.1 $7.7. +e 33:8 
11 2nd quarter ...... 486.7 388.4 + 98.3 446.9 360.0 + 86.9 
12 Aa AS Y Videaime ss x: Meee ene chevet 144.8 106.7 +. 38.4 137.0 101.5 +, 359 
13 TAU QUSiime oc cn cisis: etsueeaane iwi NERO) 142.5 + 29.5 160.5 136.0 + 24.5 
14 September ......<.«5 134.6 107.9 + 26.7 ee | 100.7 + 26.4 
15 3rd “quarter i... 452.4 S571 + ~95.3 R255.5 33852 +70 673 
16 QETODEIS jin. s 5. «ss «(hal ece 116.8 108.5 + s. 3 106.1 99.0 + Tonk 
7 NOVOMDER (20-340 5200 «os 201.9 174.7 Cae At he RW Aa 164.9 ie 226 | 
18 DE@CEMDET © os5.5 ou = whe sts 140.2 142.1 - ee 129.8 136.8 = 730 ; 
19 Rth quarter sci... 460.7 429.1 Eee ee 424.7 403.8 + 20.9 
20 $973 = "Tanuaky S..c-6 <2 ete. 166.3 7257 = 6.4 15801 i a | = 9.0 
21 Febrtwarsy oie soars eee 145.6 143.6 + 2.0 129.9 134.5 = 4.6 
22 Lire) etch. o ceo teoicee Ric 17S .6 115.5 + O22 105.4 109.9 - 4.6 
23 1s€ quarter fs... 432.7 A333 ie 0.6 394.2 408.7 - 14.5 
24 VA ojeas Wo eee Steere -ecorianees Be 116.4 91.9 + 24.4 110.1 86.4 +o" 23556 
25 ESSAY A? G. choigractn mig uae noke phe aan! S221 + 50.6 123:..9 74.7 + 49.3 
26 GANG) Sioa s-osneorGls olGmmbg 

27 2nd quarter ©... .. 

28 SE A Soto ooo oro 

29 yMEN AUER ES UGLe) & Gil Oro. Enchehiore 

30 SODEEMDE) Tune siete es is 

Sid Sra Quancer a cre a 

oA OE OD Gxge cnoyaa actors vents 

33 NOVeEMmbDEX te cyeruia sts oreo a q 
34 DECEMDES We ceccxe use oie) onsite 

35 Gch quarter. a... 


a a ee ee er ee Pe ee ee eee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangeres en circulation 
Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 

35.8 40.3 = 5 S55 38.5 - 3.0 35.8 40.3 = «4'25" Année) 1971) i 1 
49.8 38.1 PUTS 36.6 36.4 Hoe Oie 47.7 Zeer +1970." “ANn@a. 197.2: «cane cen sale 2 
16.4 ie 6 ae SR 6.5 78 ons Se 30.6 U2e +184 O 197.3 ges Raed oer ye 3 
4.3 4.9 = 0.6 3.9 3.8 + Onn 37.10 es) te W972 ss ed ADV aia ks tone 4 
4.0 Siete = ee Pave PAs = 257 35 = GES: FOVEtery (eee; 5 
2.9 B10) Ol 5...5 4.7 + 0.8 De 0.8 cae ei bese! MARIS (ah asset ae 6 
11.4 Point = raya: | qt 2 + 0.9 ted 6.3 + 1.6 ler trimestre 7 
7.6 4.8 + 2.8 59) 6.5 = [iis B67 20 + 1.6 WAVED LS -Ghiver S oranc: 8 
Tit 7 oo 5.33 1.9 1.9 = oie 2.8 - OCs MAD lect. scheusgeirae S 9 
4.4 eye + Mest PR Ses S10 = (O48 Bat U9 + 0.8 UERD. Meieteieictace< & 10 
20.9 10%, 2 + 10.7 10.4 11.4 amen 8.5 6.8 s eatlten?4 2e trimestre 11 
4.3 PS ce ee 1.4 Bie = 0.8 aut die + 0.6 Lp aU RY ee iz 
Die Bi = 0.1 aisle RAS + 0.6 5.9 1.4 + 4.5 AGE 0 ede bars: 13 
Law S ie) = DTD 1.9 1.9 — Sicnt 1 29 + h.2 Septembre ..... 14 
S33 Teo ites 6.5 65.7 mie ib ra 4.8 + 6.3 3e trimestre 15 
PROMS) Bins = ays Srent Zi Oreck 5.0 eRe a a JY! Octobre ts. 35\.-< 16 
Shoes PAS) + 0.8 2.8 2.8 = 8:,.3 4.5 + 3,8 Novembre ...... 17 
1.8 choad Si Oe 1 2 12 + 0.5 6.9 3.0 + 3.9 Decembre ...... 18 
8.2 7.4 + 0.8 TS Jae + 0.5 261.2 10.8 + 9.4 4e trimestre 19 
Dies 4.6 = 2.4 150 2.210 ita} Sig CHL + 6.0 1973 = Janvier 645 «12. 20 
5.4 526 = O22 168. ie + 0.6 8.5 2.4 Diet Peyrver seeks... 21 
Siz Din + 0..:8 Seat fet Bom he | 5.9) ot + 3,8 Chae Ze 
iT 28 = (hae 309 4.2 = OS 2325 7.6 +15.9 ler trimestre 23 
2.0 shee + One 0.9 reat Oe SHA Bel 5 + 0.8 eA ok Oe, ee tee 24 
| Be) = RAs hen 7! Te a ae Zon a eal MAS Jn caer tebe a ores « 25 
RAPA ete xx ets 26 
2e trimestre re | 
DUIPLSE Bostecersten 28 
A ee Wee ss aves. 29 
Septembre ..... 30 
3e trimestre eM 
OOTOBES Pal cesar. 32 
Novembre ...... aa 
Decembre ...... 34 
4e trimestre 35 


Nota: 
Pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas etre egaux a la somme des élements. 


Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
May 1973 
All Residents of the 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Net Sales Purchases 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian PENS | 198.5 + 29.7 166.5 Zoe + W057 
and foreign securities. 
2 Canadian securities, total 95.4 AGiers = 20.9 42.6 Sipe i - 8.6 
3 Bonds and debentures B23 30.0 ares ie) 16.2 +" 422 
4 Common and preferred 6354 86.3 =e 34 2522 34.9 = eee 
stock. 
5 Foreign securities, total D326 7 824 + 50.6 12359) THT + 49.3 
United States issues: 
6 Bonds and debentures 6.6 8.9 PRP 5 a2 6.5 =e ae 
7 Common and preferred 120.5 68.5 + 52.0 TUTSZ 66.6 + S154 
stock. 
United Kingdom issues: 
8 Bonds and debentures OiyS 0.2 +a 8 Olnd ~ = = 
9 Common and preferred i.3 5 —S0ie41 0.2 0.6 = 0.4 
stock. 
Other foreign securities: 
10 Bonds and debentures 0. 5 ice = 057 | Oi = oF! 
11 Common and preferred Sis Uae) ad Willies: On 7 (gk) > OZ 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 DIUGOCGE Woes A eleva sarc iets Dis W205 < 4. 3.5 65:2 aes xe) 
13 Giwtarantee de ei ayes <\c1a!s O12 0-5 Se Ne4 - = = 
Provincial: 
14 Ba wet Steye cans </ealace sis 7=0 5.2 + sg 6.0 Sire + yd 
15 Guameameeedy o/s /5 ce. 6.4 2D + 38 1.6 Ups} + has 
16 Munidcapallit es sc eae) ew cre Ora aol! SPS) OZ Pe 7A = 2.0 
17 (CYobcjekever fratOh cy 9 on o Goo Tae TORS (Sov ae Stats! 6.1 4.3 + 1.8 
United States issues: t 
18 GOVEPRMEN o:. 5 eee eerste s 0.1 Ome ees = 0.03 = Os . 
19 BUrobondr.ciciisiciaie cs m« sie Oz Oven + 0.1 = = = 
20 ORF UN Oy SRC Se BrOIOlG Ooo 6.4 8.4 = ci) Sie 6.2 = 1.0 | 
{ 
Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 3. 


Residents o 


Royaume-Uni 
Sales Purchases Ne Sales 


to 


Vente 


Zille9 


0.2 
0.1 


Nota: 


Operations 
Mai 


mensuelles avec des non residents sur des valeurs mobiliéres en circulation 


1973 


the 
United Kingdom 


Residents of 
Continental Europe 
Residents du Residents d'Europe 
continentale 

Purchases 
from 


Ne 
sales(+) 
Ventes 
nettes(+) 


sales(+) to 


s Achats Ventes 
nettes(+) 


from 


Ventes Achats 


All other 
Non-residents 
Tous autres 


non residents Genre d'émission 


Sales 
to 


Purchases Net 
from sales(+) 
Achats Ventes 
nettes(+) 


Ventes 


en millions de dollars 
24.1 


PRI 2 ae ag Bra 


22.4 25.4 


18.6 24.0 = «204 


| 
oO 
ae 
oo 
—-O 
oOo 
No 
' 
Oo 
ea 


oo-o 
ouonwo 
=O O = 
—-=- OW 
LT 
ooco 
we DW 


- - 0.1 0.1 - 
- +402 - = - 
1.8 = 5 l7 yes 0.3 - 


Les chiffres etant arrondis, 


Total général, valeurs 
mobiliéres canadien- 
nes et étrangéres. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Valeurs étrangéres, 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiées. 


Autres valeurs mobilie- 
res etrangeéres: 
Obligations garanties 

et non garanties. 

Actions ordinaires 

et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernment du 
Canada: 
‘ Emissions 
= Emissions 
Provinces: 
Emissions directes 
Emissions garanties 
Municipalites 
Societes 


directes 
garanties 


oo 

—wW 
+ 
o 
= 


ooo°o 
+ i+ | 
-oocoo 


ananrow 


Emissions des Etats- 

Unis: 
- = = Gouvernement 
1 Eurobonds 
-6 Autres 


0.8 


0.14 6 = Tol  _ Beesbohda eras. «fcc 3 
0.1 


les totaux peuvent ne pas etre egaux a la somme des elements. 


10 


12 
13 


14 
15. 
16 
17 


18 
19 


= 10. = 


TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
May 31, 1973 , 
All Residents of the 
Non-residents United States 
Tous Résidents des 
Type of issue non residents tats-Unis 
Sales Purchases Net Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 1,286.0 1,295.3 = Mie | 834.9 897.3 - 62.48 


foreign securities 


2 Canadian securities, total 604.2 688.0 Sy ae7/ 206.6 S27: er Zi 

3 Bonds and debentures 145.0 12325 $+ oes 48.3 5525 = 7 4 

4 Common and preferred 459.3 564.4 =) 1057.2 1SISs 2720 cS Ue ae 
stock. 

5 Foreign securities, total 681.8 607.3 + 74.4 628.3 569.8 + 58.6 


United States issues: 


6 Bonds and debentures 39.8 49.1 = 9.3 34.7 44.8 = Ove 
7 Common and preferred SHES) SaiS5 + 78.1 57 Sid 507.0 9 2 Tide S 
stock. 


United Kingdom issues: 


8 Bonds and debentures (Wako) weed = 0.7 ays om 3 > 0.2 
9 Common and preferred 4-33 73%) + 1.4 0.9 0.8 + Ov 
stock. 


Other foreign issues: 


10 Bonds and debentures irs) 8.6 = chee} 2.0 ie + 0.8 
11 Common and preferred Sh Aets) 29.8 + 8.1 20 Sie = Sesh) 
stock. 


Analysis of bonds and 
debentures 


Canadian issues: 
Government of Canada: 


12 DUES CCR antec cae cose > ates, S155 45.9 + BiG Aa 13.48 = i ras 
13 GUanadMmce OG many. cus i) sclera « 0.9 ae = Bu57) 0 0.3 aS Ol 
Provincial: 
14 Die CR mers sievenete’ s ieccreie Sars 257. PAV? + 555 8.4 11.9 <s tes 
15 Guarana stele cc is: axs'le eve: & PAID | 19.4 + Tewal 4.8 10.3 — Se 
16 MUR ACD aes svat snens er sie fe) aire te 60's Bit 8.9 = 51.8 5:8 Vis = yal) 
i? CORPOMAERON'S Feneca cite te: eres oeneme 367 24.4 + WAur Pai lava U2. + Few / 
United States issues: 
18 Goviernmentys. octets sien 0.2 Ato3 = jez O14 res = 1 bee 
19 BUrobOnd ) sctreciee ts vis eutte sis Ls oul Ae 4 + 0.6 Ole 1 0.6 > On 5 
20 DORN GY ita assaxt ence inie, aie vusa saad 38.0 46.7 = CYR 7/ 34.5 43.0 = 8.5 


Note: As figures are rounded, totals may not equal sum of component parts. 


Residents of the 
United Kingdom 


ety 


TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres 


Residents du 


en circulation 


depuis le début de l'année - 31 mai, 1973 
Residents of All other 
Continental Europe Non-residents 


Residents d'Europe Tous autres 


Royaume-Uni continentale non resid ‘emi i 
Sales Purchases Net Sales Purchases Net Sales Burchases Net a ai an ve 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats i ied ati Ventes Achats Ventes Ventes Achats Ventes 
nettes(+ nettes(+) nettes(+ 
en millions de dollars sty) Vd 
129.9 138.0 aa CSE 200.6 172.7 te 20-9 120716 87.3 + 33.3 Total général, valeurs 1 
mobiliéres canadien- 
nes et étrangéres. 
113.6 120.4 = 6.8 194.1 164.9 + 29.52 89.8 75:.0 + 14.8 Valeurs canadiennes, 
total. 
24.9 30.4 = Si4 3710 PRA E +P Oy See 10.3 + 20.5 Obligations garanties 3 
et non garanties. 
88.7 90.1 = ae 4 S97 cand 137.6 * 19.5 Soe 64.8 a een Actions ordinaires 4 
et privilegiees. 
16.4 17.6 = is 6.5 7.8 =81.3: “sone 1222 + 18.4 Valeurs étrangeres, 5 
total. 
nip edie des 
tats-Unis: 
Pee, 72 2.8 =a 10'.:6 aa 0.8 + 09 19 0.8 + Aieet Obligations 6 
garanties 
et non garanties. 
4.7 2.4 + 2.2 Bet isis + 05.9 6.15 3.0 + 3.5 Actions ordi- 7 
naires et 
privilegiees. 
Emissions du 
Royaume-Uni: 
Oz ee =) ie = Ore 1 a a. 0.6 = +, 0.6 Obligations 8 
garanties 
et non garanties 
2.6 des +029 = = O29 O35 * O24 Actions ordi- 9 
naires et 
privilegieées. 
Autres emissions 
etrangéres: 
1.0 27 Sy ploy) erS' 3.6 1 Aichi! 0.9 fias = es Obligations 10 
garanties 
et non garanties. 
5.18 27 eT) SA 0.6 = 0.4 ee] 6.8 + 13.4 Actions ordi- 11 
naires et 
privilegiees. 
Analyse des obliga- 
tions garanties et 
non garanties 
¢ 
Emissions canadiennes: 
Gouvernement du 
Canada: 
14.4 233.2 = 88 Bad Git 0.6 19.6 3 6.3 Emissions directes 12 
0.1 0.5 - 0.5 0.6 = P| = 25.8 0.2 0.7 - 8.5 missions garanties 13 
Provinces: 
go 5 me Zi. 0 1225: 52.8) + 6a? Wane 1.5 +) 05.2 Emissions directes 14 
3.4 Ven 2.8 WT .3 5. 0 ae eS 73.8 aue + 4.9 Emissions garanties 15 
= a shad : Inet 1.6 * Ost O22 0.5 = €@.3 Municipalites: v2... 16 
3.9 1 - 0.2 6.1 6.4 - 0.3 5.5 1.6 £ ded Socdatasmi Gets ewes 17 
Emissions des Etats- 
Unis: 
= iz a Orost Cv = = = = Gouvernement ....... 18 
WARS 0.3 Se toa _ ost oa 0.1 0.22 pil) sak Burobonds ite .hs sels « 19 
0.7 2.5 - 1.8 ti10 0.6 Se 0 talk 18 0.6 = .h402) weAu bres cere ia aes 21 
Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


PEG 


TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 


i 


All Residents of the 
Non-residents United States 
Period a ; = 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions of dollars 
1 197iNe eV ear diy? swam re Gees er 216.7 310.8 = 94.1 74.6 147.0 - 72.4 
2 POF 2 = V@ae ee ese lw ote eleyensis 572.9 279.47 + 29 3ine 90.6 94.9 = 4.3 
3 1973 5 months <s8i0.s.%6.% 185.0 273 ew) te wet. 4 48.3 56.5 =e #2 
4 1972 - January ..-s...e000- 20.2 1872 + 2.0 7.6 a°2 = eles 
5 February) & Se. so <n. = 32.6 29.5 + 3°51 5.8 105 = Re 
6 Mammo nec encieiereiaeneterenene 35 22 32.9 + 7 ee 8.9 15.2 = 6.3 
7 ist quarter ...... 88.0 80.6 + 7.4 22.3 34.9 = (viel 
8 (Neo QA ae ooo ome otro 24.4 ie Bea, + 10.7 3.0 4.0 = 41.0 
9 ED? Goto. ose ao eo ORE Ose 41...9 17.0 + 24.9 4.3 ioe = 2.9 
10 PUNeA eee a hoe ese ak. 22-9 23.66 = O67 5.4 79 = 245 
44 Zandi quarter ...... $952 S453 + a SATS 1257 Teles - 6.4 
74 DULY ietena piteee ee ie so ss. 0) 0) > 30.6 12.0 + 18.6 50 Sit + 0:5 
13 TAU GQUSibmewe so elesler elie iey'= elie 84.6 34.2 + 50.4 Sz 5.8 + 9.4 
14 September «...5.0.%. 95.9 27.83 + 68.6 1728 9.0 +) S28 
15 3rd quarter ...... 211.1 ian + 137.6 38.6 19.9 * 18.57 
16 WCEODST. se we ws 6s slese 69.7 wiliare + 48.5 En 6.6 a 
17 NOVEMDEE co 05). 5) ss os 35.9 T8222 - 7.7 Ure | vail! + 1.6 
18 DPECOMDESLS se xis.se ee es 79.0 S159; + 47.1 6.6 8.7 Se) BARA 
19 Rthequarter! . 6... 184.6 Ti1s3 * W533 1:7/5.0 21.0 4.0 
20 PO734 ADM ATY sie: c.5cun ere 29.6 Re + Ate! 8.5 i Say SG 
Zt Februar ya. cis sets «le oket 48.3 34.1 +- 16.2 8i9 11.4 = 4255 
22 DraireCHigeaeer uel eiaeuene ieee 14.1 18.4 = 4.3 S23 6.6 = 78 
23 listequarter <2... 92.0 76.4 lS ZZ 33.23 =. 87 
24 Neygnil Seo oS 00 One 200 ie ae + SEG 83 8.0 + 3 
25 OS 28S he. od Ch Smee Za 30.0 + ares 17.4 16..-2 cy boa: 
26 ONO Gog aoa to Genchtaoccen 
27 2nd quarter ...... 
28 ARG BaF 4 og coo cloio old 
29 PARUGUIS C8 Wekeane (a) 2 0 to beustiots 
30 Septembers........h. 
ei! BHASGUARE ER (6... cia. 
32 OGEODOTs tedstersis ss chev one~ 
33 NOVGMDET cetets «esos 
34 DECOMDOT Kista sce ss os 
35 Hthitiquariterms: .. ...< F 


ee nn en SS SS EE eee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 5. Operations avec des non residents 
non garanties et des actions ordina 


= aF = 


sur des obligations Canadiennes, garanties et 
ires et privilégiees en circulation 


Common and preference stocks 


Actions ordinaires et privilégiées 


All Residents of the 
Non-residents United States 
= ' - Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en millions de dollars 

Ube) 869.5 = waa 2 327054 367.9 = 40.8 Anns) *197'1 1 SLReL ee Te | 1 
Be hil? «6 AG 180:.:1 = 62.5 419.0 56520 = 46.5 Annee? "1972" LAs PLCeR.. 2 
459.3 564.4 = 165.2 158.3 27220 = VIDS 197 39=" *Semnosa" eee... 3 
75.8 84.8 = 5.0 27.8 40.1 = OS 1972 =) danvier wane. 4 
93.8 927.8 + 1.0 35.4 38.4 > 3.0 Fevrtier-o 43525; 5 
OF... 1 1 a WAL = Shes! 44.5 SRS 5 9.0 MAY Boece state 6 
276.7 290.0 oe i323 107.7 EAA) = 24.3 ler trimestre 7 
8'3).'5 94.4 aod 10.9 40.6 42.7 = Zot AVE LL Salsas ees 8 
89.9 TO 1 ces ZO 40.3 ae S| 18.8 MAA? “5-2 use aie eases 9 
(We? Oss VON 2 + 16.4 54.8 39.4 + V524 TUPI . LG Se 10 
29/1 20) 30557 = yer 135.7 141.2 = Sia) 2e trimestre 11 
77.6 Stes = 3i57 26.9 42.4 = 1525 TULLIIOEPTE EGS os 12 
116.4 181.5 =~ 25.1 42.0 81.6 =s 039'2'6 AOU’ 52 9ea ee 2 s. 13 
Town 89.0 = LB koe 24.6 303 So ATE Septembre ..... 14 
269.2 311.8 = 82..'6 93 35 eS Sa EE 3e trimestre 15 
85.3 89.2 = 3.9 29 nS 41.9 = 12.6 CETGODES es sees 16 
100.4 91.9 + S25 Zs a 32.4 = 8.6 Novembre ...... Ee 
95.0 Oe 2 + 3.3 29.0 43.4 = TRS Decembre ...... 18 
280.7 Zi 2in6 + Re | 82.1 118.0 a 35.9 4e trimestre 19 
124.7 106.7 + 18.0 35.2 38.4 = Jez 1973 = Janvier ate edie s 20 
105\4.3 1 | Ba SUAS 65.1 = ay Geet BOVE LOTT, ais» = «x 21 
90.2 129.9 = 39.8 i 69:7 = 36.6 MATS eleisic tate ads 22 
320.2 368.1 = 47.9 105.8 iy EUR = Gtied ler trimestre 23 
75.9 ULONG = 34.1 ry Rees) 63.6 = 36.3 AVT TSS eee. 24 
63.1 86.3 = 7a Bae 22s 34.9 = Ra7 Mai ses ee tve ccs 23 
FURBO OTS 6 Ges ss 26 
2e trimestre 27 
JULLIst’ 236ths. 28 
ROUL Doe oie eee 29 
Septembre ..... 30 
3e trimestre aA 
Hehohbre = yee 32 
NOVOEMDIr6. ..0 5226 33 
Decembre ...... 34 
4e trimestre 35 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
I 5 pg b i GH IV Year 
No 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 DEFOE oie sis eek Sei wine rarer pane Phatel 9: leila te on en aManelien eas + 94 + 27 + 60 + 50 + 148 
2 GUATAN LES ais scctere oayele ie leped stetoye) sleds ie)e ells eislistelisiiene isn tivire + 3 = 1 + 6 - + 8 
Provincial government: 
3 DEL OCT Sore nierclele Srehaneveeuswoncnel-cliet(olanalaiieiievatelelictsteliete) eielaietfeils + 7 + 1 + 16 + 24 + 48 
4 GWarantee ad) eye erecta ete g)ab ool ol eus ene lee aide “lusts lodelilionedslt= = 2 oo eth + 48 + 32 + 90 
5 Municipal government (including institutions) ... = 6 = 4 = 3 + 3 - 10 
6 COEPOLACLONS: Gio oo) crepe) Malton oheloi ohvls)ieliedonsd- Nel aKel asia ela siete eke = 6 = + 11 + 4 + 9 
7 Sub-totals, bonds and debentures ............6. + if +7 35 + 138 its + 293 
8 Common and preference stocks ............-++++-20e- = N58) aS may AL Ss) + 8 = 63 
9 U iren Wi a a EAP Re dcr ares oP ae ea acne toe) vce Oe ee Wea = 6 + 20 OS Eee + 230 
New Issues 
Bonds and debentures 
Government of Canada: 
10 LOB WA NohS Coes OIG Cec eN ORION CAG CEO Oe GIG LOMO ono 3 16 8 4 31 
iid Guar anESSd Mercuerereeccusimre ouevc eon isisi siete) eValetsbeteteleb Rots te toiatte o = = = = 
Provincial government: 
12 DEI VORA ah 8 Ors CCL CAPOROO Ot oC OU OOO IO GO COM IOS 53 376 131 177 737 
13 Gagan COC slates) ois. as) she Meeiatte dairelietaheteres ele Nakemetnrcnereliot eis 128 115 23 160 426 
14 Municipal government (including institutions) ... 20 29 33 100 182 
15 COLEPO aes ONS oe cicy wor sreiale. oes elie soi oi idlieke wi eletee aren shale ene 81 122 34 187 394 
16 Sub=-totals, bonds and debentures: 2255-0 sess + 285 658 229 598 i lee 7A) 
17 Common and preference stocks ...........eeseeeeeeee 25 4 7 10 46 
18 oof Se ie Ry RCE CREME TIRES AIM BCH CIAO AG ORCMEIC, Gony el or Seni o5 310 662 236 608 1,816 
Retirements 
Bonds and debentures 
Government of Canada: 
19 PAX CMM at -citemeteiecs terol s(n. 4) erate ete sl a serrctiecs: oiveita:okeMenemeMeyc vclrarelrorene == 1 = 7 = 8 a PAS See 
20 Gilarranee 6 Cuite rena sncie aici cnsvekewel cnciepehonsicnenciisleheie eheKencioren tenses = = = = - 
Provincial government: 
21 Bbieeyens oo GedGocdg.4 OOS OU On GApoo DOO CObaocCogoaNuotE = 32 = BC) = 58 =o 06) = 172 
22 Guana nee cdirsererciuers sirsiste cht s staleunie) aie teiemeiedelclatal ster ekearrce = 30 = 5 = 4 = 6 = AS 
23 Municipal government (including institutions) ... = 248 = 30 = 4 - —38 - 103 
24 COTO ateuO DN Sametenc tetare >< .ciene lel siteliec stete el oie iiiel chekene ter stchener sisiete ae UNG = 159 = 26 = OEY = 178 
25 Sub-totals, bonds and debentures .............. = 28 = nO. =a OF =) 165 - 540 
26) Common and preference stocks «........0.c8c0nsccsscat = = = = 2 = 7 
27 TOS AVIS ian eRe Waicstcexal sie: (adoks isyollstish sbevol ioKetsder-leaeyetsa nck eas kanes = AE) - 140 =5/107) = 167 - 542 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


1973 
; Genre d'emission 
ng pp IIt IV Annee 
en millions de dollars a2 


Commerce de valeurs mobilieres 
en circulation 


Obligations garanties et non garanties 


Gouvernement du Canada: 


cE at) Hissions dinestesiryils 0S ae oe. Reese 1 
ea 3 A Leh: ORR PEN COMMENTER MR tn ee > een eh ie 2 
Provinces: 
7s 6 Emus sions sdirectaso a... amex See hee eee 3 
oy 4 EMIS stonsigarancies ic once scene eee ee 4 
= 3 Municipalites (y compris institutions) ........... 5 
+ 2 Societés ........ & Grete Giles Sa nie eeh ahs ine eich cee ee nee eee 6 
a 16 Total partiel, obligations garanties et non 7 
garanties. 
- 4&8 Actions ordinaires et privilegiees ................. 8 
= &Yy ROCA LS ars wires oasis se sy eee a nin ater oe a eee ee 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
5 Briss on's <dimeches: ssc s-4,e < grncvasi on 10 
= Emissions garanbies « acwis a, dai. drckdoncsle Cae oe Oe 11 
Provinces: 
34 BMPS'STONS «Gir Sees x ¢ sa, cesnaceisndvad, nec paeerersave eset ie 12 
190 EMT SS TONS PGarants as ean sites. o rie arom ee ee aoe 13 
16 Municipalites (y compris institutions) ........... 14 
61 SOGHSt est. 4k. Te. LAOS, SRS. Chas 15 
306 Total partiel, obligations garanties et non 16 
garanties. 
15 Actions ordinaires et privilegieces ................. 17 
324 TOC AL GS cet ece so 7e line etic o ye Bh ot.er a ere Eee eee 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
= Z Missions Cirectes «1.46.5 cs needs eda rey Ae eee be 19 
Et MISSIONS GaTanCyves. «ois nedcdanse ooh eee swe se eee 20 
Provinces: 
= 40 Bmis'sion's 1darecbese s:dy.s:0sis. cdi s.cys,eneted Oe eee ee 21 
= 1S EMdSsTonss Gav ANE LES 56:4, 0.200iG: Se wees! md Sr eyd, Saerepeee Pee x vA 4 
= 28 Municipalites (y compris institutions) ........... 23 
aa 3 SOCTEEOS <a WA cxicee & vnleids wo sel be iota) ee mee pn ee ae Rea 24 
= 118 Total partiel, obligations garanties et non 25 
garanties. 
= Actions ordinaires et privilégioes .:isccnsccretccns 26 
tts TPOLAL Wis Ae SENOS eas Lite Toate RTS MTSE er ee ONS 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


Se 1972 


I 


II IIit Iv 
mi ions o ° ars 
142 138 174 
423 107 387 
565 245 561 
386 61 239 
43 10 104 
427 71 343 
138 174 218 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


Item 
No. 
1 Undelivered balance, beginning of period .......... 
Offerings of current period .........+++eeeeeeeeeee 
3 SUD—LO tal sieceravece, crcl eitelolnid =teite: fle ln) olekePeialetenel Si elesie oe arene 
Deduct 
4 Proceeds of offerings of current period ......... 
5 Proceeds of offerings of prior periods .......... 
6 SUD—COtGAL. woo cc sve aaa wo lel ne) wets telionerellohe tieieleleveintelts ieuallaiere 
7 Undelivered balance, end of period ....-.sceeessees 
Item 
No 


Government of Canada treasury bills 


1 byt they Koh Wa XV a) Mc it -c COO ORIOCRS OOO CO eto nO On OU e 
2 SECONG GUAT COT aires oie) ats, ilars ino «07s eel eousion elo te eee aaealie Iaeeh ch ors 
3 uel oe le ole Weve PEG ahh ii gNCEID ead o ID OOo oo ce OOo Sion 
4 FPOUTtH) QUaLbO Ls care eich ss cee eae vine woe sole = si See mine eee 
5 VO QWs Geis ie a ces eie ie 4 im 6) 4 sare. os'ece: » ecairer che ichlene Ile usietelie dette (eamenict si) 5 
Finance company paper 
6 Bars taqua hte rig acorn cnohetelcteneionchehesareliows. oe cutie eieten eweleuene ls (cs 
7 SEK} el Me ma pa ae Ooo mC GUO ORO cates eo A Gen 
8 goal fol RoMiCkaX va A Soo Sooo ooo GUO oor BOM A SO GtNo on 
9 MOULtM  QWae tO ars terete sisuesliccsieteta rel sieicr sielletatcnst st oisitoictetaietsusis 
10 MOAR) crete voeiioe twice wiles selcite1 oe; whe tayst nds) .oiisie cle tehel <ieielelefohetelas eteiane 
Commercial paper(2) 
11 RIESE GUATEST fae mim capes intaca ssel fale net aint simiieie ersumla interes seeetere 
12 PICKekoy Goh ME Cea hae Sao perch OCG HQ Oe aoe ota at 
13 PRET) GUE EOE Grik ies 55: ersgioicernis le iistievenisi cetera sin a aueLalonareen ote 
14 ROUr ER Quark 6 Xtal. rs inieuelouealededeis ehetehone elekonstorctamenc top enomomenonene 
15 MVE HI Oa MOOHoO OOO oe TOD OUR OOO OD DOOD ACeGS6a Ga booK 
Other short-term paper(3) 
16 FarSS, Quarter yo s-s5.c-stew 6 opie: «<i einew aes es eae ee enero 
AF SOCONG Quarter <. o6h ie ssce' ce sieve seals etera tens Gebe Bak Rees woe 
18 THATS GuaLtexs avwheusieys 00's x) 01 vik ase cle ole & Acie gerae eioeaneiees 
19 Fourth: quarter. scsi causes & oe eee = tee be Se 6 ole 
20 WD AT ie interes (ctw aime serie we whe 9.5 We Fee Rte + Cagehe aes MRE o's fe 
Totals 
7a | PIRSE Quay cinco. aia sia hie: eatia eo aeie elt ROE i ee role ree 
22 SECONGMQUAT EO: Mogae cvehers cicieva cuales totes olenete ishotegeteieersiene 
23 DHA TG AQWAGE ST ines ortere wo ret sei e one coeucie cetote alicia tone lerenctercdemeratate 
24 ROUTE UAE CET. 0's 5. ccecd is +: oie ewiensqw © Calptel ee eee oie ee WOOL Decors 
PS) FOOT 2 ictiisi te sesh MOREA oS kes De MStR awe ae oN 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and short- 


Repurchases 
Sales and Net 
to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant & échéance 
9 973 1972 1973 1972 1973 
millions of dollars 
131 38 131 54 = WG 
42 11 + 31 
66 70 = 4 
85 91 = 6 
324 303 p= Goel 
838 1,076 743 1,000 + 95 + 76 
Tat 746 = AIS) 
631 7o2 boat 
554 603 = &9 
2,744 2,844 - 100 
EE yy. 470 ES 402 = 5 + 68 
78 168 = 30 
160 143 + ay: 
244 280 el 
814 928 = 118 
572 1,568 408 1,383 + 164 + 185 
280 438 = aa oe 
557 558 = 1 
637 645 = 8 
2,046 2,049 = 3 
Toa 3 shy Ws 1,619 2,839 + 254 + 313 
We 12a i,oos ALYY) 
1,414 t,o23 = aie) 
1,.5:20 1,619 EC) 
5,928 6,124 = 1:96 


All non-residents 


Tous non résidents 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" (Catalogue 67-001). 
(2) Including bankers acceptances. 
C3} 


Including notes of banks, mortgage loan companies and municipal and provincial governments. 


Year 


139 
1,163 


1,302 


TD Ovz, 
67 


1,084 


218 


tl 
4 


———__ 


=- Te - 


TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1973 
eee 


5g 16 3 ts 5 Iv Annee Detail 

en millions de dollars No 
218 Emissions a livrer en debut de période, 4.. s..5. 744. 1 
136 OEfres)), Dexdode “an course... acs ai eee ae 2 
354 MO AS DAT POL errr Canc iy era ee ee ee 3 

Moins 

51 Produit des offres de la periode en cours ....... 4 
135 Produit des offres des periodes anteérieures ..... 5 
186 Total party el ecm iae ce ee etek ee 6 
168 Emissions a livrex en fin) de: perioder. «45 2o oe ee 7 


TABLEAU 8. Operations sur certains effets de commerce du Marche monétaire a court terme au Canada(1) 
Residents of the United States 


Residents des Btats-Unis 
Repurchases 


Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a échéance 
972 973 1972 1973 1972 1973 No 


en millions de dollars 


Bons du trésor du Gouvernement du Canada 


49 30 49 24 = + 6 Premier Ex Imest re: Gre isscate ge near oe ee ee ee 1 
2 2 = Deuxieme tramestre ica. stn sce ee 2 
11 12 = 1 Troisseme: ET jems tre vey 0. 25s nc. cee ees 3 
38 38 - Quatrieme: tr imes'tre ts s.genias eee en ne 4 
100 101 = 1 BSETEG Gym satope: Cosi’ acolo sre eh BOBS Raoie Oot PO ce 5 
Effets des societes de financement 
838 1,075 742 998 + 96 eT Premi 6regtrimeS Cr 6 ta. sdercicisiecoie eee cee eee ne ee 6 
720 745 ae Deuxieme: Crimestr Se pvapakkes care ee ee aks 7 
629 751 = 122 Trodsiemne Crimeastre aso. os se eee ee 8 
553 603 e Sfs) Quatrieme or imestve 7. gene eccce ee ee eee 9 
2,740 2,841 = alten! BUNGG Me Lene chs ond: scakansbeetiege Gs © HI Oat ee eee ee 10 
Effets de commerce(2) 
329 463 334 395 = 5 + 68 Premier CLAMESELRE We <rescele sont coo ocetene vic-eiel et eee teelare is 11 
76 165 ca 1) Devuxiene/trimest reg saa doctor coe ce ne AZ 
147 131 + 16 Troisieme) ty imestre J. g.kek ec ee ee eee eee te 13 
207 243 —_ 36 Quatrieme. tr imest re “fa win icheres aioe cee ee 14 
759 873 - 114 AQUG ES We wee 3's Saket se Slane peuadews ilate vere ohare Sica ewe es 15 
Autres effets a court terme(3) 
SYA 1;:561 408 1,377 + 163 + 184 PYEMLEY CUT LMSS EVE. neo. e.siere oe ricuk ee ies int otetee eee eete ec 16 
PUG 434 sr [tay Deuxieme. trimestre | 3G «cise iens > ae ee ees 17 
477 504 - 27 Troisieme, Erimestre’ J. 5,..cm sca ce ee ene ce 18 
596 578 + 18 Quatriene Ex IMmestress. occ ac ee acter eee sc 19 
1,921 1,924 - 3 ANNOO cain, late si sieie ay orate 6 ao) MCR U oie Te ore eee gee ae 20 
Total 
AG 78:7 3,129 1.533 2,794 + 254 + 335 Premier ltr INOS CFC on speci aucuitscsiebmea reise sapere eae 21 
1,075 1,346 ede Hi Devriene Ps mesty 6.00 sons keataneace eieiae aon meee ae 22 
1,264 1,398 - 134 TOL STeMme tetas ts Ga nis soir etenke cgi Cee cite ie ee eee 23 
1,394 1,462 - 68 Ouatriemen tra mes iG cielusecuroh cus ene: bye teasers sot aes eae 24 
EPA 5,739 ey) ATG Oe abe suust suet hus gc nuas erat cass tbe Pete lanes ee went tee 25 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 

(2) Y compris les acceptations bancaires. : 

(3) ¥ compris les billets emis par les banques, les societes de prets hypothecaires ainsi que les 
administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 2 
Cours des actions Certaines rendements du marche des capitaux 
United States Long-term A 
Canada = 


Etats-Unis Long-terme 
Statistics Standard 


Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 (1) (4) C2) 5) (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du ’ des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) C2 a GSo C3) Cay 
No 
1 1969 - March ...... 149.2 99.30 8.43 PRP? 6.07 
2. UNE Kaietee sare 149.5 99.14 8.89 Ue) 6.04 
33 September .. 146.8 94.51 8.91 7.81 6.41 
4 December ... Sieve 91.11 9.29 8233 6.92 
5 19:70 = March <1... 150-3 88.65 9.24 Te 93) 6.33 
6 TUNG wentane ctehe 126.1 75.59 9.24 8.09 6.59 
7 September .. 134.6 82.58 9.19 7.88 6.52 
8 December ... 142.5 90.05 8.83 6.99 6.05 
| 
9 LS7Aie= Marche iter 149.5 99.60 Sen37! 6.76 5.54 
10 UIE. talerele este 150.6 99.72 8.52 hs 5.98 
11 September .. 149.4 99.40 si74 6.97 Bias9 
12 December ... 150.0 99.17 8.24 6.56 5.68 
13 1972 — Jantiary ..-. 164.0 103.30 8.24 Gare 5c: 6am 
14 February ... GE 5) 105.24 8.21 6.90 5:68 
cS March ee som). 168.1 107,69 8.24 7.24 5.68 
16 Vopw@ile Ke Bore 168.8 108.81 8.28 ree ae | Sal 
17 Ma Via thomei ket he 169.8 107.65 8.30 Dio Se De 
18 TUNG s epeneus ots Wie Si 108.01 8.34 PhS) 55:8 
19 PDI? ny naalceeeie 172.4 TO 8.34 7.49 5.54 
20 AUGUSIG on os WAG? TledeecOnt 8.39 7.44 5.256 | 
24 September .. 180.4 109.39 8.46 7.46 5275 
22 October =. 2.1. T7RuS 109.56 8.41 rae AS 5:.:6:5) / 
23 November ... 181.0 T5205) 8.25 7.08 5.48 / 
24 December ... 189.2 U7 SiO) Sran5 Us Ue 5.70 
25 973 = Janvary .. 5 < 194.5 118.42 8.18 Toes 5.94 
26 February ... 192.2 114.16 8.20 Pind 6.14 
PY March encieretere 189.5 Wdi2rerare, 8.22 Uo d®) 6.20 
28 Aprid cee cee 189.1 110.27 8.30 7.39 Oat 
29 MAY cio car sieh enone 180.1 TOW e272 8.40 Urei7- 6.22 
30 OUNC cia sherens 
31 ABUL Vad roventoncatahs 2 
32 AUGUS Case oiare 
33 September 
34 October 
39 November 
36 December 


(1) Source: McLeod, Young, Weir and Company Limited. 

(2) Source: Bank of Canada. 

(3) Source: United States Federal Reserve Bulletin. 

(4) Average term to maturity about 20 years. Average yield based on last business day of month. 

(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper | 
adjusted to 365-day true yield basis from 360-day discount basis. q 

(8) Average of tenders bid on Thursday of the last week of the month. 

(9) Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des Ccapitaux 


premium(+) 


Certains rendements du marché des Ccapitaux or 
Short-term discount(-) 
= United States 
Court terme(2) dollar 
LS. in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C2673 
a EP, ii : “ Periode 
Effets des societes Bons du tresor Eurodollars Prime(+) 
de financement a 90 jours a_90 jours (oa) ou 
= escompte(-) 
Canadian(7) United States Canadian(8) United States Eurodollars a terme du 
C7) (9) (7) , dollar 
sd . = > 4 = Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
(7) (9) au Canada 
(2) (7) No 
7.04 6.57 6.58 6.12 8.44 —L0590 POC Sse Mar Sete chery s 1 
7.82 7.49 Tne Ss 6573 URS ZA5) = 1h BF NO Be eRe eae 2 
8.43 Pae8o 7 Bre eg 7.45 10.62 = 0.85 Septembre 3 
917 8.29 7284 8.38 10.19 0.15 Decembre 4 
7.89 To 62 7.00 6.45 8.78 = Oat EST Caer Sc ae 5 
TP Te.62Z 594 6.83 Pa sag est We Nal Ge Retr a, tee 6 
6.68 6.96 5.39 5.98 8.53 AY Septembre 7 
5.58 Sit 4.44 4.96 6.22 0.20 Decembre 8 
32519 4.10 3506 3.60 5.38 = 1020 UST = Maes oe the ee 
3.98 5.52 BS See 6.56 i (ee AY 2 QiPitt Wee alee 10 
4.99 5.52 4.06 4.80 7.84 i ge Septembre .. 11 
OSA 4.49 Bea ce Pe 6.44 = Chae oe Decembre 12 
4.00 3.84 3.36 3.45 4.88 a RES 3! 1972 = Janvier sc. 13 
4.86 3.84 3.45 3.53 5.00 1.09 PEVriGr .... 14 
57.:5:1 4.23 Saif epee 5. 56 0.81 ae Sieve eerie 15 
5.88 4.49 3.64 3359 5.00 Use 45 AVGLE Se raw 16 
6.10 4.36 Ee 3.85 4.63 1.82 MAR Sistas Valen 17 
5.16 4.61 250 4.24 5.44 Me 4 DMS se oe ve x x 18 
4.68 4.74 3.46 3.88 5.50 = 8.29 JUlLLet! 253 19 
8.85 4.74 3.50 4.44 5.38 0.00 ROR Oe ce ee 20 
5.01 Sie te 3.02 4.76 Sees Se Pech is Septembre .. 21 
5.04 5.26 ew / 4.90 SD = Deke OCtObDre .... Zz 
4.98 5.26 3.68 5.102 Tay fe) Bon Near f Novembre ... 23 
S615 Seo S65 S25 6.06 ma AS eS H A Decembre ... 24 
5.08 5.98 Ss og 5.85 6.63 me ryt Be IE 732= SRIVEST ses 25 
4.92 6.05 3.99 5.98 8.50 - 1.88 Fevrier 26 
5.24 6.83 4.46 6.44 8.50 = 2088 METH Ch 62 se 27 
5.80 6.82 4.90 6.47 Seat es ele Lace Wee? 28 
6.47 Tat 5.18 6.91 8.56 - 1.34 Mag, Sites 29 
MULE Ts viarehenns 30 
JULIE 4 cS 31 
AOUES Shas wists 32 
Septembre .. 33 
OCtobre .. 55 34 
Novembre ... 35 
Decembre ... 36 
Source: McLeod, Young, Weir and Company Limited. 
(2) Source: Banque du Canada. 
(3) Source: United States Federal Reserve Bulletin. : : ; 
(4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 
(5) Toutes les emissions directes venant a echéance ou remboursables dans 10 ans ou plus. La moyenne est 


basee sur les prix de cloture du marché le dernier mercredi de chaque mois. 

Obligations venant a echéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniere semaine du mois. 

Basés sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

Moyennes des offres le jeudi de la derniére semaine du mois. : : 3 

Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajusteées sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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JUNE 1973 


Review of Security Transactions in the second 
quarter of 1973 


Transactions in all long-term portfolio 
securities between Canada and the rest of the 
world resulted in a net capital inflow of $132 
million in the second quarter of 1973, a de- 
crease of $23 million from the revised net 
inflow of $155 million recorded in the first 
quarter. Factors contributing to the smaller 
net inflow were a doubling of retirements to 
$245 million and increased net repurchases by 
Canadians of outstanding Canadian equities. 
Movements leading to larger inflows were a 
rise in sales of new Canadian issues abroad to 
$403 million and a return to a net sales ba- 
lance from trading in outstanding foreign 
securities. In all transactions in the current 
quarter, net inflows from the United States of 
$179 million more than offset net outflows of 
$34 million to Europe (including the United 
Kingdom) and $13 million to all other countries. 


Trading in outstanding Canadian securi- 
ties in the quarter led to a repurchase balance 
Or a net capital outflow of $100 million with 
an outflow of $102 million resulting from net 
repurchases of equities being only slightly 
reduced by net sales of debt issues. In the 
previous quarter, the net purchase balance of 
$32 million was made up of net sales of $16 
million of debt issues and net repurchases of 
$48 million of equities. While transactions 
in the current period in direct and guaranteed 
issues of governments led to a net outflow of 
$7 million, net repurchases of corporate debt 
issues amounted to $9 million. Canadian 


OPERATIONS AVEC DES NON RESIDENTS SUR DES 
VALEURS MOBILIERES 


JUIN 1973 


Revue des opérations sur des valeurs mobiliéres au 

a le ee Oe eres au 
deuxiéme trimestre de 1973 
ELE Cee tke 


Les opérations sur toutes les valeurs de por- 
tefeuille 4 long terme entre le Canada et le reste 
du monde ont donné lieu & une entrée nette de capi- 
taux de 132 millions de dollars au deuxiéme trimes- 
tre de 1973, ce qui représente une diminution de 23 
millions de dollars par rapport a4 l'entrée nette 
révisée de 155 millions de dollars enregistrée au 
premier trimestre. Cette entrée nette a été plus 
faible parce que le volume des remboursements a dou- 
blé et atteint 245 millions de dollars et que les 
rachats nets d'actions canadiennes en circulation 
par les Canadiens ont augmenté. Les mouvements qui 
ont contribué aux entrées plus fortes ont été la 
hausse, a 403 millions de dollars, des ventes de 
nouvelles émissions canadiennes a l'étranger et le 
fait que le commerce des valeurs mobiliéres en cir- 
culation 4 l'étranger se soit 4 nouveau soldé par 
des ventes nettes. Pour l'ensemble des opérations 
du trimestre observé, des entrées nettes de 179 mil- 
lions de dollars des Ftats-Unis ont plus que compensé 
les sorties nettes de 34 millions de dollars vers 
l'Europe (Royaume-Uni compris) et de 13 millions de 
dollars vers tous les autres pays. 


Au cours du trimestre, le commerce des valeurs 
mobiliéres canadiennes en cours a donné lieu a des 
rachats ou a une sortie nette de capitaux de 100 
millions de dollars; en effet, 102 millions prove- 
nant des rachats nets d'actions n'ont été que légé- 
rement réduits par les ventes nettes d'émissions 
obligataires. Au trimestre précédent, les achats 
nets de 32 millions de dollars étaient composés de 
ventes nettes d'émissions obligataires d'une valeur 
de 16 millions de dollars et de rachats nets d'ac- 
tions d'une valeur de 48 millions de dollars. Tan- 
dis que les opérations de la période observée sur 
les @missions directes et garanties des gouvernements 
se soldaient par une sortie nette de 7 millions de 


Transactions in Canadian and Foreign Securities With Non-residents 


Opérations avec des non résidents sur des valeurs mobiliéres canadiennes et étrangéres 
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Net sales (+) or purchases (-) 
by Canadians 


~ EO Tat 
Ventes nettes (+) ou achats (-) 
par des Canadiens 
canadian securities - Valeurs canadiennes 
Trade in outstanding bonds, etc., - Com- 
merce des obligations en circulation, 
SLES “Ge eae SP Se ecco eM AO a 94 
Trade in outstanding stocks - Commerce 
Memencthions en circulation ....cecccses “ 144 
New issues - Nouvelles émissions ........ + PL oo 
Retirements - RemboursementS ....sseeeece ~ 826 
foreign securities - Valeurs étrangéres 
| 
Trade in outstanding issues - Commerce 
des valeurs en circulation ...... Anesttyaree iss 259 
New issues - Nouvelles émissions ........ - 67 
Retirements - Remboursements ......... ‘ a5 12 
Totals ~ All securities - Tera 
ensemble des valeurs mobiliéres ..... + 326 


—a,, 


1972 1973 
1972 
I Bm: pO sip 8 IV I Lt 
millions of dollars - en millions de dollars 

> 293 7 tS Pee LES a Eee 2 
~ Sores 1 LS A eee ees oot 8 - 48 - 102 
+ 1,816 + 326 + 662 + 236 4+ 608 + 3177 = 409 
- 542 <= 128 — 240 —- 107 = 16/ “S518. — 255 
~ 302. * Fy + 99S. SOS tee Soe 1 + 79 
- SA. = PD — 32 = oa 9 - 7 - 8 
9 + 2 + lie 2 a 7a: 3 

+ Lifoe + 245 * 623 + °34 “+ SES. 55 + 132 


Portfolio Transactions in Canadian Securities Between Canada and Other Countries 


Opérations sur valeurs mobiliéres canadiennes en portefeuille entre le Canada et les autres pays 


Trade in Outstanding Securities New Issues Retirements 
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International Transactions in Outstanding Canadian and Foreign Securities 


Opérations internationales sur valeurs mobiliéres canadiennes et étrangeres en circulation 
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investors continued to repurchase outstanding 
Canadian equities, a trend that commenced in 
the second quarter of 1969. The net outflow 
of $102 million for the latter purpose was 
made up of net repurchases of $83 million from 
the United States and $19 million from the 
rest of the world. Geographically, trans- 
actions in all outstanding Canadian securi- 
ties led to repurchase balances with each 
najor area - $88 million with the United 
States, $2 million with Europe (including 

the United Kingdom) and $10 million with all 
other countries. 


The proceeds of sales to non-residents 
of new issues of Canadian securities amounted 
to $403 million, an increase of $92 million 
over the inflows of the previous period. 

Gross new Canadian issues delivered in domes- 
tic and foreign markets in the second quarter 
reached $2.5 billion. Of the securities sold 
to non-residents, issues payable in United 
States dollars represented 60 per cent of the 
total while those denominated in European cur- 
rencies amounted to almost 24 per cent. Pro- 
vincial governments were the largest borrowers 
from outside Canada during the quarter as non- 
residents acquired $161 million of their 
issues; of these $124 million were placed in 
the United States and $36 million in continen- 
tal Europe. Corporate issues sold abroad 
amounted to $132 million, significantly higher 
than the $51 million recorded in the previous 
quarter. Provincial government agencies, the 
largest borrowers in the first quarter had 
sales of $57 million in the current period. 
Sales of municipal issues increased by $34 
million to $50 million. Of the total sales, 
residents of the United States acquired $297 
million and residents of Europe acquired the 
balance. Sales of new stock issues amounted 
to $3 million. 


Retirements of non-resident held Cana- 
dian securities during the quarter reached 
a level of $245 million, more than double the 
‘total of $118 million in the first quarter. 
They included $96 million of Government of 
Canada issues, $65 million of provincial direct 
and guaranteed issues, $17 million of munici- 
pal issues and $63 million of corporate issues 
and $4 million of equities. Of the issues 
redeemed about 85 per cent were payable in 
currencies other than Canadian. Included in 
the latter were the Government of Canada 
6 3/4 per cent notes due June 1, 1973 and a 
Province of Quebec issue due April 16, 1973 
both of which were payable in Deutsch marks. 
Geographically, the debt retirements led to 
jcapital outflows of $108 million to the United 
‘States, $7 million to the United Kingdom and 
$130 million to continental Europe. 


Transactions in outstanding foreign se- 
eurities during the quarter resulted in a net 
inflow of $79 million made up of net sales of 
$87 million of equities and net purchases of 
$8 million of debt issues. The net inflow 
represents a significant change from the pre- 
ious quarter when there was an outflow of 

$1 million. Trading during the quarter was 


dollars, les rachats nets d'émissions obligataires 
des corporations se chiffraient 4 9 millions de dol- 
lars. Les investisseurs canadiens ont continué de 
racheter des actions canadiennes en cours, tendance 
que l'on observe depuis le deuxiéme trimestre de 1969. 
La sortie nette de 102 millions de dollars i cette 
fin se composait de rachats nets de 83 millions de 
dollars aux Etats-Unis et de 19 millions de dollars 
auprés du reste du monde. Par région, les opérations 
sur toutes les valeurs mobiliéres canadiennes en 
cours ont donné lieu 4 des rachats provenant de cha- 
que région importante - 88 millions de dollars des 
Etats-Unis, 2 millions de dollars de l'Europe 
(Royaume-Uni compris) et 10 millions de dollars de 
tous les autres pays. 


Le produit des ventes de nouvelles émissions de 
valeurs mobiliéres canadiennes 4 des non résidents 
s'est chiffré 4 403 millions de dollars, soit 92 
millions de plus que les entrées enregistrées au 
cours de la période précédente. Au deuxiéme trimes- 
tre, les nouvelles émissions canadiennes brutes 
livrées sur le marché intérieur et sur les marchés 
étrangers ont atteint 2.5 milliards de dollars. Les 
émissions payables en dollars américains représen- 
taient 60 Z% du total des valeurs mobiliéres vendues 
a des non résidents, tandis que les émissions libel- 
lées en devises européennes en constituaient prés de 
24 %. Ce sont les gouvernements provinciaux qui ont 
fait le plus d'emprunts a l'étranger au cours du 
trimestre, les non résidents ayant acquis de leurs 
émissions pour une valeur de 161 millions de dollars, 
dont 124 millions sont allées aux [tats-Unis et 36 
millions aux pays d'Europe continentale. Les émis- 
sions des corporations vendues 4 l'étranger se sont 
chiffrées 4 132 millions de dollars, montant beaucoup 
plus élevé que les 51 millions relevés le trimestre 
précédent. Les organismes provinciaux, dont on a 
remarqué qu'ils avaient fait le plus d'emprunts au 
premier trimestre, ont enregistré des ventes de 57 
millions de dollars au cours de la période observée. 
Les ventes d'émissions municipales ont augmenté de 
34 millions de dollars pour atteindre 50 millions de 
dollars. Sur l'ensemble des ventes, les résidents 
des Etats-Unis ont acheté pour une valeur de 297 
millions de dollars et les résidents d'Europe, le 
reste. Les ventes de nouvelles émissions d'actions 
se sont chiffrées 4 3 millions de dollars. 


Au cours du trimestre, les remboursements de 
valeurs mobiliéres canadiennes détenues par des non 
résidents ont atteint 245 millions de dollars, soit 
plus du double du total de 118 million au premier 
trimestre. Cela comprenait des émissions du gouver- 
nement du Canada d'une valeur de 96 millions de 
dollars, des émissions provinciales directes et ga- 
ranties d'une valeur de 65 millions de dollars, des 
émissions municipales d'un montant de 17 millions de 
dollars, des émissions des corporations se chiffrant 
a 63 millions de dollars et des actions d'un montant 
de 4 millions de dollars. Environ 85 Z des émissions 
remboursées étaient payables en devises étrangéres,. 
Parmi ces derniéres figuraient des notes de 6 3/4 Z% 
du gouvernement du Canada payables au 1°* juin 1973 
et une émission de la province de Québec échue au 16 
avril 1973, toutes deux payables en deutsche Mark. 
Par région, les remboursements d'émissions se sont 
soldés par des sorties de capitaux de 108 millions 
de dollars vers les Etats-Unis, de 7 millions de 
dollars vers le Royaume-Uni et de 130 millions de 
dollars vers les pays d'Europe continentale. 


Au cours du trimestre, les opérations sur les 
valeurs mobiliéres étrangéres en cours ont donné 
lieu a une entrée nette de 79 millions de dollars se 
composant de ventes nettes d'actions d'un montant de 
87 millions de dollars et d'achats nets d'émissions 
obligataires d'une valeur de 8 millions de dollars. 
L'entrée nette en question constitue un changement 
important par rapport au trimestre précédent, ot l'on 


mainly with residents of the United States as 
Canadians sold, on balance, $83 million of 
equities and acquired $6 million of debt 
issues. Net sales of United States equities 
to all countries which were particularly 
heavy in the first two months of the quarter, 
totalled $86 million in the quarter. Trans- 
actions with countries other than the United 
States led to a net inflow of $2 million. 


New issues of foreign securities ac- 
quired by Canadian investors during the quar- 
ter amounted to $8 million, an increase of $1 
million from the previous period. The current 
outflow covered purchases of $7 million of 
debt issues and $1 million of equities. Es- 
timated retirements of foreign securities re- 
duced Canadian holdings by $3 million. 


Transactions in Outstanding Securities 
during June 


Trading in outstanding securities be- 
tween Canada and other countries during June 
led to a net capital outflow of $41 million 
consisting of net repurchases of $49 million 
of Canadian debt issues and equities and net 
sales of $8 million of foreign securities. 

In the previous month, net sales of foreign 
securities more than offset net repurchases 

of Canadian securities and resulted in a net 
inflow of $30 million. While a sharp drop 
occurred in the volume and value of shares 
traded on major exchanges in both Canada and 
the United States during June, the total value 
of international security trading dropped by 
only $3 million. Geographically, trading re- 
sulted in net outflows of $36 million to the 
United States, $2 million to Europe (including 
the United Kingdom) and $3 million to all 
other countries. 


Transactions in outstanding Canadian 
securities during the month resulted in net 
repurchases of $5 million of bonds and deben- 
tures and $44 million of equities. Of the 
total net outflow, $43 million were directed 
to the United States as Canadians repurchased 
on balance, $7 million of debt issues and $36 
million of equities. While transactions in 
outstanding foreign securities occurred with 
each of the reporting countries and areas, 
trading was dominated by the net sales by 
Canadians of United States equities amounting 
to over $8 million. 


In the first six months of 1973, the net 
capital outflow from trade in all outstanding 
securities was $55 million. Net outflows of 
$103 million to the United States and $6 mil- 
lion to the United Kingdom were partly offset 
by net inflows of $24 million from continental 
Europe and $30 million from all other countries. 


International Transactions in Selected 
Canadian Money Market Instruments 
International transactions in selected 


Canadian money market instruments during the 
quarter led to a net outflow of $152 million, 


avait observé une sortie de 1 million de dollars. 


Au cours du trimestre, 


avec les résidents des Etats-Unis, car les Canadiens 
ont vendu pour leur part des actions d'une valeur de 
83 millions de dollars et ont acquis des émissions 


obligataires pour 6 millions de dollars. 


Les ventes 


nettes d'actions américaines 4 tous les pays, parti- 


culiérement fortes au cours des deux premiers mois d 
ont atteint un total de 86 millions de do 
Les opérations avec des 


trimestre, 
lars au cours du trimestre. 


pays autres que les Etats-Unis se sont soldées par 


une entrée nette de 2 millions de dollars. 


Les nouvelles émissions de valeurs mobiliéres 
étrangéres acquises par les investisseurs canadiens 
au cours du trimestre se sont chiffrées 4 8 millions 


te 


de dollars, 
précédente. 


soit 1 million de plus qu 


a la période 
La sortie au cours du trimestre observé 


comprenait des achats d'émissions obligataires d'une 
valeur de 7 millions de dollars et d'actions d'un 


montant de 1 million de dollars. 


Le montant estima- 


tif des remboursements de valeurs mobiliéres étran- 
géres a réduit les avoirs canadiens de 3 millions de 


dollars. 


Opération sur des valeurs mobiliéres en cours 
en juin 


Le commerce de valeurs mobiliéres en cours 


entre le Canada et les autres pays s'est soldé en 
juin par une sortie nette de capitaux de 41 millions 
de dollars se composant de rachats nets de 49 mil- 
lions de dollars sous forme d'émissions d'obligation 


canadiennes, 


le commerce s'est fait surtou 


et de ventes nettes de valeurs mobilié- 


res étrangéres d'un montant de 8 millions de dollars 


Le mois précédent, 


les ventes nettes de valeurs mo- 


biliéres étrangéres ont plus que compensé les rachat 
nets de valeurs mobiliéres canadiennes et ont entraf 


né une entrée nette de 30 millions de dollars. 


Bien 


qu'en juin le volume et la valeur des actions échan- 
gées sur des marchés importants au Canada et aux Eta 


Unis se soient subitement affaissés, 


subi qu'une baisse de 3 millions de dollars. 
région, 


la valeur total 
du commerce international de valeurs mobiliéres n'a 
Par 
les échanges se sont soldés par des sorties 


nettes de 36 millions de dollars vers les ftats-Unis 
de 2 millions de dollars vers 1'Europe (Royaume-Uni 
compris) et de 3 millions de dollars vers tous les 


autres pays. 


Les opérations sur les valeurs mobiliéres cane 
diennes en cours pendant le mois ont donné lieu a de 


rachats nets de 5 millions de dollars sous forme 


d'o 


bligations garanties et non garanties et d'actions 


d'un montant de 44 millions de dollars. 


De la sorti 


nette totale, les Etats-Unis ont recu 43 millions de 


dollars, car les Canadiens ont racheté pour leur 


par 


des émissions obligataires d'un montant de 7 million 
de dollars et des actions d'une valeur de 36 million 


de dollars. 


Bien que les opérations sur les valeurs 


mobiliéres étrangéres en cours se soient déroulées — 
avec chacun des pays et chacune des régions observés 
les échanges se composaient principalement de ventes 
nettes d'actions américaines par les Canadiens, d'un 


valeur supérieure 4 8 millions de dollars. 


Au cours des six premiers mois de 1973, la 


sor 


tie nette de capitaux provenant du commerce de toute 


les valeurs mobiliéres en cours s'est chiffrée a 
millions de dollars. 
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Les sorties nettes de 103 mil- 


lions de dollars vers les Ftats-Unis et de 6 million 
de dollars vers le Royaume-Uni ont été compensée, en 


partie, par des entrées nettes de 24 millions de 
lars provenant des pays d'Europe continentale et 
30 millions de dollars de tous les autres pays. 


Opérations internationales sur certains effets 
de commerce du marché monétaire au Canada 


Au cours du trimestre, 


dol 
de. 


les opérations interna- 


tionales sur certains effets de commerce du marché | 
monétaire au Canada ont donné lieu a une sortie nett 


i change of $462 million from a net inflow of 
3310 million during the first quarter, despite 
rery high covered interest rate differentials 
in favour of Canadian instruments during the 
quarter. The outflow likely reflects in part, 
in unwinding of the very large non-resident 
position in commercial and "other short-term 


vaper" at the end of the first quarter. 


t 
| 


Non-resident holdings of Government of 
janada treasury bills increased $4 million 
tollowing a decline of $15 million during the 
first quarter. There was a net outflow of $2 
iillion to the United States and a net inflow 
of $6 million from other countries (including 
_nternational agencies). 


Trading in finance company paper led to 
1 net inflow of $23 million, down moderately 
om a net inflow of $35 million during the 
first quarter and, again, almost exclusively 
yith the United States. 


Commercial paper transactions led to a 
jet outflow of $38 million, a change of $105 
jillion from the first quarter inflow of $67 
aillion. Almost all of the outflow was to the 
jnited States. 


| 
I 
Transactions in other short-term paper 
which includes mainly obligations of junior 
,evels of government, banks, and mortgage loan 
companies) led to a net outflow of $141 million. 
juring the first quarter there was a net inflow 
‘rom trading in these instruments of $223 


tillion. 


de 152 millions de dollars, ce qui représente une va- 
riation de 462 millions de dollars par rapport 4 une 
sortie nette de 310 millions de dollars au premier 
trimestre, en dépit de taux d'intérét différentiels 
trés élevés en faveur des effets de commerce canadiens 
au cours du trimestre. Selon toute vraisemblance, 
cette sortie révéle, en partie, une hausse de l'in- 
térét marqué des non résidents pour les effets de 
commerce et les "autres effets 4 court terme" a la 

fin du premier trimestre. 


Les avoirs des non résidents en bons du trésor 
du gouvernement du Canada ont augmenté de 4 millions 
de dollars, et ce, aprés un ralentissement de 15 
millions de dollars au premier trimestre. On a ob- 
servé une sortie nette de 2 millions de dollars vers 
les ftats-Unis et une entrée nette de 6 millions de 
dollars des autres pays (organismes internationaux 
compris). 


Le commerce des effets des sociétés de finance- 
ment s'est soldé par une entrée nette de 23 millions 
de dollars, ce qui constitue une légére diminution 
par rapport 4 une entrée nette de 35 millions de dol- 
lars au premier trimestre, provenant une fois de plus 
presque exclusivement des Etats-Unis. 


Les opérations sur les effets de commerce ont 
donné lieu 4 une sortie nette de 38 millions de dol- 
lars, ce qui représente une variation de 105 millions 
de dollars par rapport a l'entrée de 67 millions de 
dollars au premier trimestre. La presque totalité 


de la sortie était destinée aux [tats-Unis. 


Les opérations sur d'autres effets 4 court terme 
(ce qui comprend surtout des obligations des adminis- 
trations provinciales et locales, des banques et des 
sociétés de préts hypothécaires) ont entrafné une 
sortie nette de 141 millions de dollars. Au premier 
trimestre, le commerce de ces effets s'est soldé par 
une entrée nette de 223 millions de dollars. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 POT A= VER Trai aie a ese ioiake eusceis 942.8 1,18122 = 238.8 402.5 515...8 a1 113)13 
2 O72. = “YOAL) Fas ete ces 2 sf esis siisie 1,690.5 1,459.8 +92)310 sn7: 509.6 660.4 5 One 
3 UG ir Cy ovepehaech OG oro Blo. 6 697.9 830.6 =e A328. Zi Siew 418.2 = M6455 
4 1972 = TanWany os eae ee ae a 96.0 103.0 = tne 35.4 49.3 = ilstsS) 
5 February 220-30 0s 126.4 T2235 + 4.1 41.2 48.9 = Tee 
6 Marcel aieirhe ste itire. stent rere 142.3 139.3 + 3.0 5328 62.7 = 97.73 
7 ist quarter cine. 364.7 370.6 = 5.9 130.0 166.9 = 1361.9 
8 AD Fedily cote cuetete caisisas oegttte 107.9 108.1 = 0.2 43.6 46.7 = Bat 
9 ERY Go oboe acne aa 000 134.8 27a + 4.7 44.6 66.3 TS 2 te 
10 GORING. gegid mcs te aoa 6 6 140.5 124.8 0° US 57 60.2 47.3 +. S239 
11 2nd quarter ..... 51. 380.2 360.0 + 42052 148.4 160.3 =r WHs9 
12 PARTY LB io es airy mae tic oucee 108.2 93.3 + 14.9 S255 47.5 = 15.0 
13 AU GUS Crore rere te his 201.0 AS st teZ5i43 Sima 87.4 as Ore 
14 SepteEmbex se wiccas sot sas UP 116.3 + 54.8 42.4 59.3 = 11659 
15 SUG quarters sieeve. 480.3 38/523 +.) 957.10 132.1 194.2 ae G2icad 
16 OCHODEE wacicasiersie cteuenene 155.0 110.4 + 44.6 a228 48.5 =P ENG ont 
17 NOVembes 2 55 wets we as 136.3 eIOc8 + 82652 ee 38. = 720 
18 DOCEMDET (rah aie, che) =e 174.0 12361 + 50.9 35.6 SZ = 16.5 
19 Nth quant er se exens er 465.3 343.9 ce AER 99.1 139750 eG) 
20 US)7/2) "SNEWS GS ood coo fom 154.3 130.6 ar PARTS 43.7 Seale ai = 8.0 
21 MAE BAY A Ge ac A ooo © 153.6 eye 74 = VATS 46.4 76.5 = 3 0eal 
22 Mae! (pitissccessis sinks sie ses 104.3 148.4 - 44.1 38.3 76:..3 =~ 38.0 
23 TStequarter: ic. sc. . 412.2 444.5 wa eS 128.5 204.9 ~- 76.4 
24 ADE WS hor tee- atrarers ces 1a 96.6 HZ =*59025 355 TA6 =, (3620 
25 LEN erreeh Gu eee PORCINE Eee Oho 9555 116.3 = 12,0)..9 42.6 Silat = 8.6 
26 EW NCR to Somsch 6.0 Ome 93.6 142.6 - 49.1 47.1 90.6 Ke ee: 
At 2nd quarter ..:... 285.6 386.1 - 100.4 UZ 62 Prleho 2) = 88.1 
28 BIE Fae 65.5 noo ono 
29 UG UW SHE Bin) cpensis evs eelepe) oie 
30 SOPtCembe Lagi etencevansiet: 
31 3rd quarter ..0. 5. 
32 OGEOD ER Marets.crayeierenstatece 
33 NOVeEmber 5, stirmrstensterotens 
34 December, ~s.:i2.0.c.chenele: et 
35 Gone quar tere crr.icre 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes' Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

a en millions de dollars xe 
210.8 321.4 = 1,1:0)..6 253 21539 i228 76.4 68.1 + ‘823 sAnnee. Wai ool cette 1 
SSM 342.3 + lie 4 57:9 5.9 341.4 +238.3 25 i's PS.aiF PURSE SAnnOA. eFO TZ» We. eee oe 2 
137.4 143.1 od 56 209.2 183.0 $92 6:.'2 TN pS) 86.4 +r A ot VS ES i= SO ONO. oe cre teaeenn < 3 

19.5 22:56 = Benn 33.4 Bane + 9.8 eee Theol + «O22 59%2 = Janvier .1.5..<5 4 
Stal Gia: = a6 ASRS 29 25 + 14.0 10.6 ier + aod F6vriter we. esac 5 
33706 36.0 sr ira 46.7 S24 + 14.6 8.6 B45 + Oat MAGS are sis ara a05' 8 6 
84.2 953 = nitalend 123.6 8522 + 38.4 26.9 2322 % 83 oF ler trimestre 7 
VIE ree | Z2¢2 ee PAL 33.8 33:40 +: 6.8 hee 6.2 +> E150 BNET ee laleatalere ale 8 
ideas 27.4 = 9.277) 36 a3 Zo + 10.0 352 tal + 26.1 TS ete since alec arate 9 
30.2 29785 eas 36.8 36.4 + 0.4 ies 11.6 + S437 WT (ea dow seed ka 10 
71.2 79.1 ap ae) 106.9 95 37 ae eee 53.7 24.9 + 28.8 2e trimestre 11 
eo TS 24 20'S 5 34.0 21.6 + 12.4 15.8 8.8 + 120 SUSLIGE view vase 12 
41.6 47.0 = 8.4 S7 a3 31.0 + 12673 44.9 10.3 + 34.6 ROWED wc ensisy emi aieceis 13 
36.4 272 e952 70.9 Ziheet + 49.8 ZAGA 8.7 H 1227 Septembre ...... 14 
103.9 89.6 + 14.3 162.2 U7 + 88.5 82.1 2728. & S&23 3e trimestre 15 
132 20°59. = gle. 24 70.0 28.0 + oh <0 33.4 -0 + 20.4 OCEGDTOe ..62-2 05% 16 
25:26 25.4 sn 4 586 29.0 + 296 240 17-36 + Sn Novembre ....... 17 
39:6 32:20 taeLs6 58.4 29.8 + 28.6 40.4 9.2 & Siae HECEMDEG. si. sci ee 18 
84.4 Tes ee O61 187.0 86.8 +100.2 94.8 39.38 + 55.0 4e trimestre 19 
2559 26.2 +p £2.46 60.6 382 ae PAPAS Es 21.0 14.4 + (626 PS TiS. = PERV REE Sacre 5 ere 20 
26.6 3.1 = LoS 45.6 42.4 + 322 35.0 12.3 + 22er BEOULIEE 6 aus se a8 21 
(A 2204 + Ost 3355 S250 + 5 We} Poe 17.8 = ena AES a isi a We eye Oe ee 22 
That 82.4 eae 4 Ve Vigo? +227. '0 66.3 44.5 oeai tae ler trimestre 23 
tie 2 1558 + 1.8 324 0 26.8 + 5.2 4428 13.3 = Tes BESS 2 oicare ata a ates 24 
18.7 22 «6 = 329 aaa 25.4 = Ve} tal oo Aloe = So hae PEP Or ar Bra ter ae 25 
23.8 22 16 + ih 15-0 18.0 = = ) 7 =6 3 = sae PREY aes owl ea alia, & 26 
59.7 60.6 = 0.9 69.5 AU = 0.8 Saliee 9 = 1006 2e trimestre AG 
Soh 9 5) ew eee ae a 28 

AOU eae fade 29 

Septembre ...... 30 

3e trimestre 31 

OBGEGDEG) .-<)5a:5 wee 32 

Novembre ....... 33 

DOCEMULS  .sc24 55 34 

4e trimestre 35 

sont 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne 


pas propres a un mois donne. . 
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No. 
millions o ollars 
1 Oto an OA Doe oa nie fotel ace arate venelre PRT eet) 1,918.1 + 258.9 2,064.8 1,794.2 + 270.6 
2 LOZ — SV OAT: ~.chaierctetens sensrstenens 1,948.4 1,646.0 + 302.4 1,814.3 1,542.8 27 tS 
3 US73'— “G6 MONERS Sa vaamacs 793.8 Toe. + 78.2 730.6 668.8 + 61.9 
4 O72 MI SANUAEY 4 pecrexe (6. 6 lene) epelte 182.4 166.5 + 15.9 Aqaliee 1S'S19 at Sees 
5 RebDritany, ool «sere eer 185.4 158.0 + 27.4 176.0 146.6 + 29.4 
6 MaRCNT eels oaks nen ames <iee 180.6 146.4 + 34.2 170.0 Ve Be Saran 
7 Het, quarter .):0.. 548.6 471.4 a ey WW ay Slit! oz 440.8 + «76.08 
8 IAD Ya ip los oli caenel sits? sh het ehene 194.7 148.2 + 46.5 1725 134.8 ie RQ SF 
9 tl BNO Ieitnoas Bee arpa cha Ie 149.2 133.9 S73 137.8 CALE S., a Sa! 
10 REMIT getoke spans Fever wet eac.crens 140.8 105.9 + 34.9 LIA atl 97.7 + 33.4 
11 2nd quarter <2 .0.... 486.7 388.4 + ee SO ats 446.9 360.0 + 86.9 
12 BAUD IS? 6 Such a yaug Crewe pute Op 144.8 106.7 + 38.1 137.0 101.5 +o Sno 
13 IAUGYS Came cc cya cieucierenares 172.0 142.5 2 Gis 160.5 136.0 + e245 
14 SOPCOMDOX. 6. .c. ss <1 = 134.6 107.9 * 26.7 tones 100.7 + 26.4 
15 STrasgquarter! w..ce 452.4 35 ta + 395.03 425.5 3382 +. Os 
16 OGEOD GD iarstels nieteleie 116.8 108.5 + 8.3 106.1 99.0 + Tea 
at NOVGMDED. Gat. wis sue «te 201.9 174.7 © e272 187.5 164.9 + 22.6 
18 DEOCOmbpEr. |. twice che. cs 140.2 142.1 = 9 129.8 136.8 = 7.0 
19 Gehequar.ter mi. .1-1 5 460.7 429.1 + eS 16 424.7 403.8 +5 20:79 
20 NO 7p3 re Ta Tl WaT Velie esas lielet «nisl he's 166.3 E20 - 6.4 154.1 16351 = 9.0 
7a FBEDOUGEY © ons sa classes 145.6 143.6 + 2.0 129.9 134.5 = 4.6 
Pay 4 MAT C Drove cicner stolen ccusie ViSA6 115.5 + Olnz 105.4 109.9 = 4.6 
23 Usita Quarter sje ss 432.7 433.3 = 0.6 394.2 408.7 = 18.5 
24 IRD ES Rel 0, 3 5s ss raresee’ Scere 12007 99.3 * eas 114.8 93.7 + 2161 
25 1 EN Be Phot. Cite SoS, Cgc OF, EES '3:7...S 87.3 + 50! 128.7 79.8 + 48.9 
26 SIAL ED Grae at raiic era ia banal aires cele 97.0 89.3 + het 87.3 80.2 + ch 
27 ang quarter .5. 5 6. 3 5Sea7) 277.0 +) 78:7 SEA Ra] 254.8 + 1635 
28 ICUS sbeleede Avery cigs GhcucMonch crates 
29 2 NO PS Beg ios Go 6 oo AE 
30 SEDLOMDEL. siavaisin</sieleis 
31 Say i qQuaree x cscs cy. < 
32 OGRODO TS icaers poi renee 
33 NOVEMDEY: osc as ce es 
34 DOCeMOEh = sicr aie ler eiereicl ee 
35 BUR gwar ter ccc cielets 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangéres en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
N 
en millions de dollars - 
36.2 41.2 =F 450) er dea 40.0 = 2.9 38.9 Zea =—3.08> Annee, 09,7 ty cao ates 1 
49.8 38.1 ST ieee 36.6 36.4 + OS 2 47.7 2B +£19..0° “ANN6G. US7'2. fa ores 2 
7a | PHO 3) = 0.4 8.1 DOTS: eis 4 33154 13.9 419.1 1993 =~ 6 MOSS) oc cals 3 
a..3 4.9 = 10:56 a139 cin) a» Ost 3.0 1.9 + Asi “1972 = Janvier oon cts 4 
4.0 Siz a ER? Zisuk Pvt - Be7 a5 = 0:58 FONYSG% Fels ieyeeusin 5 
2.9 3.0 em lenit yes Weer! + 0.8 BAP 0.8 + 1.4 MSE Seton sa she Rk 6 
11.4 VEG = Ten? V2eend V2 + 0.9 7.9 6.3 toG ler trimestre 7 
7.6 4.8 ae 92 38 S29: 6.5 = Orb) Bee | est | + 1.6 7 Ne cb tt We cna 8 
HAG) ioe) S23 1.9 159 = Zend 2.8 = Coy MAD Biacscwee oricls enaie 9 
4.4 a3 45 pilicet 2.6 3.0 =w0io4 Zee 1.9 + 0.8 ARTE Kee ORIG RS COP 
20.9 1G.<2 +7 Oe 7: 10.4 11.4 om Sib edty 8.5 6.8 Cie et f 2e trimestre 11 
4.3 TS S28 1.4 Ose — 0.8 Ze Ted + 0.6 SULILEGE Sine an es 2 
2.4 Bes = 0.1 Sire 2.6 + 0.6 539 1.4 + 8.5 AOE acca clalake lens +. 13 
Zis\D 3.4 ~ 0.9 1.9 1.9 = = a | 1.9 ga Wee’? Septembre ..... 14 
9.3 7.4 + LS9 So 637 eat hes Piet 4.8 £3 Gis 3e trimestre 15 
2.6 38 ec Uy Een 2.4 +0.07 5.0 & Wee. | ct let) OGEODRA, as anc'o eu 16 
S73 Dine + 405.8 2.8 28 = Sag 1S Ce te: Novembre ...... 17 
1.8 eat +O e7. A 7 Tie2 + 0.5 6.9 3.0 + 3.9 Decembre ...... 18 
ee. 2 Utes} + 0.8 7.6 Tat +035 20.2 10.8 + 9.4 4e trimestre 19 
ae 4.6 = (25.8 120 2.0 a) WH) 9.0 zee | + 6.0 0973 = Janvier ..0.... 20 
5.4 5.6 = O22 1.8 ee} + 0.6 8.5 2.4 + 6.1 FAVDSOR gsc. ce sve 21 
34:2 2.3 + 0.8 Meare Wea | Eee eae | 5/9) 24 + 3.8 Cy ok: Se ee 22 
Maen 12.8 = cae 3.9 Re wae eve | 2305 7.6 +159 ler trimestre 23 
2.0 a hae’ + 0.7 0.9 peer d Oreo Se0 PAPA ©) + 0.4 PNT eaeiete slew aie 24 
= Hae | Mee) a0). 3 T.7 1.9 = 0.2 329 Zit + 1.7 8 er ae rere 25 
5.8 4.9 + 0.9 La6 26 =O 2.4 a eed + O17 RULER Deu eie eae a ecee 26 
11.0 Ted + Ta: het 6.2 = ash Sie 6:53 2 oa Ase 2e trimestre 27 


WES SEBS ie esi 2 one 28 
BOWS owas ahs is 29 
Septembre ..... 30 

3e trimestre 31 
WCE ODEO oe x <lsra se 32 
Novembre ...... 23 
Decembre ...... 34 

4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. 5 : : Py: 
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
June 1973 


All 


Non-residents 


Residents des 
Etats-Unis 


Tous 
Type of issue non residents 
Sales Purchases Net Sales Purchases 
to from sales(+) to from 
Ventes Achats Ventes Ventes Achats 
No nettes(+) 
millions of dollars 
1 Grand total, Canadian 190.6 Za gO - 41.4 134.4 170.8 
and foreign securities. 
2 Canadian securities, total 93.6 142.6 - 49.1 47.1 90.6 
s Bonds and debentures 21.4 26.0 AT 4.8 Allea/ 
4 Common and preferred 7252 116.6 - 44.4 A235 78.9 
stock. 
5 Foreign securities, total 97.0 89.3 ee bcisté 873: 80.2 
United States issues: 
6 Bonds and debentures 6.4 6.5 Uva d 6.0 
7 Common and preferred 84.4 76.0 + 8.4 80.9 UP 3 
stock. 
United Kingdom issues: 
8 Bonds and debentures 0.3 OFS 
9 Common and preferred 0.6 1.4 =" 0:8 OZ 
stock. 
Other foreign securities: 
10 Bonds and debentures ie! (hep) Ort 
41 Common and preferred 4.0 32/8 + 0.1 0.5 1.9 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 DEP OG aerate ts, artes jalan afetens nit tea S27 ce eK 0.2 0.1 
13 MED ECT NCCU Ges oman ogo (SA! low =e a0, 
Provincial: 
14 LOPS Yen ee eS OIG Sor uOhCRCN CONC Oe ies So = Pas 216 
15 GUaranteed jer. ais eis ce ss 01s PA 74 4.6 ey Tey 0.8 3.4 
16 MUDTCI Da wet cnets ss siececeiesis sis 0.9 1.6 = 0158 0.9 
17 COrporations  .. ces scas ces S54 6.4 = a4 shots 4.8 
United States issues: 
18 (OMAP GN VCWNS GomervoccncG oo (Vez) 0.6 +o Oi 0.7 0.6 
19 BULODONGY va cue te save temenaderalenencue 1.0 0.7 + (062 0.4 OuS 
20 EDO Ye rr st eae canietarietene waters see Vo tA Saul =, 0.4 4.6 4.9 


Ventes 
nettes(+) 


36. 


43. 


36. 


ooo 


Residents of the 
United States 


sales(+) 


wae 


Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobiliéres en circulation 


Juin 1973 
Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emi i 
Sales Purchases Net Sales Purchases Net Sales Purchases Net men ea 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 
en millions de dollars 
29.6 aNd av Fn 8 16.6 20.6 = 4.0 11070 13°20 = 3.0 Total général, valeurs 1 
mobiliéres canadien- 
nes et étrangéres. 
Za. 8 22.6 + 132 15:56 18.0 =) 350 7.6 1Wi<3 - 3.7 WValeurs canadiennes, 2 
total. 
ai fee 10:52 eZ hats) SEN is = Orc2 We6 05.3 + 1.3 Obligations garanties 3 
et non garanties. 
WA 12.4 == OR Ar 14.3 a 2 8 6.0 11-0 - 5.0 Actions ordinaires 4 
et privilegiees. 
5.8 4.9 + 0.9 1.6 2.6 - 1.0 2.4 fous + 0.7 Valeurs étrangéres, 5 
total. 
Emissions des Etats- 
Unis: 
0.4 0.2 + Oren 0.2 Os2 = ‘Orel = + 0.1 Obligations garanties 6 
et non garanties. 
20 128 +2 08.3 0.4 127 = 1.3 Test 0:0.3 + 0.8 Actions ordinaires 7 
et privilegiees. 
Emissions du Royaume- 
Uni: 
= Dies OSS = = ~ 0.3 = + 0.3 Obligations garanties 8 
et non garanties. 
0.4 eS = 9,9 “ = = = 6.4 - 0.1 Actions ordinaires 9 
et privilegiees. 
Autres valeurs mobilie- 
res etrangeres: 
0.2 0.4 = Or 2 0 Oia) FO) So = 0.1 =" 054 Obligations garanties 10 
et non garanties. 
Za? 0.9 + 1.9 - = = 0.8 Fast - 0.3 Actions ordinaires 11 
et privilegiees. 
Analyse des obliga- 
tions garanties et 
non garanties. 
Emissions canadiennes: 
Gouvernement du 
Canada: 
10.4 7.9 + 2/5 0.9 0.5 0.4 0.1 0.1 - fmissions directes 12 
- 0.9 =e Oo O14 ee =e sO - = = Emissions garanties 13 
Provinces: 
0.1 0.4 =" O14 0.8 0.6 + 0.1 O25 = + 0.5 missions directes 14 
= 0.2 SS On? 0.6 1.0 = ee 0.8 - + 0.8 missions garanties 15 
0.4 682 +203 0.5 OG = OD - - = Municipalites ...... 16 
0.6 0.6 =F Ort Ou? 0.8 = oan eZ 0.2 ms Societes ........... 17 
¢ ¢ 
Emissions des Etats- 
Unis: 
- = = = = = - - = Gouvernement ....... 18 
O53 0.2 + Oe 0.1 = + 0.1 O.1 - + 0.1 Burobonds Fe. oe) fas: 19 
0.1 - = = 0.2 = O04 - - * Autres .c.cssvesidss 20 


Wy.) SS OOO OE SS a 
Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre égaux a la somme des elements. 


_ 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
June 30, 1973 


All” =e, eResidentesorechonnmam oe 


Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Net Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 1491.7 1546.2 =o: 46 984.4 1087.0 = 102.6 
foreign securities 
2 Canadian securities, total 697.9 830.6 a tS i/Aqgs Zed 418.2 Sa i645, 
3 Bonds and debentures 166.3 149.6 te 6 48 Sia 673 2 14.2 
4 Common and preferred SaaS: 681.1 - 149.6 200.6 350.9 =, 190..3 
stock. 
5 Foreign securities, total 793.8 7D i6 +) an Gaz 730.6 668.8 a. 629 
United States issues: 
6 Bonds and debentures 46.3 555.6 = 9.3 40.4 50.8 = 10.4 
7 Common and preferred 692.5 610.2 Crake | 674.5 598.1 + 76.4 
stock. 
United Kingdom issues: 
8 Bonds and debentures 123 AY) = Oise 7: On 2 On) = (Es 74 
9 Common and preferred 4.9 4.3 + 0.6 Wet 0.8 + 0.3 
stock. 
Other foreign issues: 
10 Bonds and debentures 6.6 9.9 = 3.2 2.0 ave + 0.8 
11 Common and preferred PS PA 33.6 + 8.6 25S Wieck) = 5310, 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 DPBS hatton steqeyepank si ce uh GJ.4 54.6 + 8.6 12 13:25 = ies 
13 GWaranteeds jkr. 6 ei stays 0) Sia - 4.7 Oot Oke = 0.2 
Provincial: 
14 DPE GCE rotates stecentis Gis. eseve yw Ee 23.9 + aot 8.5 14.5 = 6.1 
15 GUaLTANnCOed: qaew sche wo cic wou 293 23.9 + 5.4 5.6 13.6 = 8.0 
16 UTES Cu Dard Poth ctor smameucs esnral ore 4.0 10.5 - 6.5 1.8 8.2 = 6.4 
ult Corporations): aha Here scence > 41.8 30.9 4: 0: 24.9 Uz + Pal 
United States issues: 
18 GOVEL NMG Gh eirereben ceeteteie core) and 0.9 2.0 = ee 0.8 1.9 = Tat 
19 EULODONG 8.20 2 weer teamhe ccc 5: oe 751} Way + 0.8 0.5 en = 0.6 
20 OREN Cora roche cates Se sard evo slouch ae 42.7 a At} - 9.0 39.1 47.8 = 8.8 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres en circulation 
depuis le debut de l'‘annee - 30 juin, 1973 


Residents of the 
United Kingdom 


Residents du 


Royaume-Uni continentale 
Sales Purchases Ne Sales Purchases 
to from sales(+) to from 
Ventes Achats Ventes Ventes Achats 
nettes(+) 
en millions 
159.55 165.5 = '6;..0 21723. 9193.8 
3.764 143.1 —5)..6 209.2 183.0 
36.3 40.6 cog ls 2 40.5 31.0 
FO. 1 102.5 =$1.54 16836 $95:1..9 
Ziel 2205 = ee sat TOS 
74) 3.0 = Oa V3 0.9 
6.7 Hie +2. 5 4.1 4.6 
One eS =eae8 = 0.1 
3.0 3150 = = = 
eZ Biz my ARS! Zia: 4.3 
te) 7.6 + 0.9 Om 0.6 
24.8 ie Pe - 6:3 6.4 6.6 
O01 - 1.4 0.7 32:3 
322 ihe At a ay 1 pe 6.4 
3.4 1.6 + 1.8 ie ese) 6.0 
0.4 0.2 10} 2 dint 1.6 
4.5 4.7 cay ses 6.8 ise 
i = a OLet Ox 
1.8 0.5 $A S he Se? 0.1 
0.8 B= 5 =.1.8 <6 0.8 


oS Sea 
Nota: Les chiffres éetant 


Residents o 


Continental Europe 


Residents d'Europe 


arrondis, 


sales(+) 


Ventes 
nettes(+) 
ars 


23.8 


26.2 


16.7 


yal 
0.3 


to 


Ventes 


130.5 


3351 


0.2 
1.9 


les 


other 
Non-residents 


Achats 


100.3 


86.4 


10.6 


75.8 


ow 
Nw 


-=ON-— 
oaunauwr 


0.2 
0.6 


Tous autres 
non residents 
Sales Purchases Net 


from 


sales(+) 
Ventes 
nettes(+) 
+ 30,2 
+ Pies 
+ 25.7 
- 14.6 
a rea 
+ Wed 
+ 3.9 
+5059 
+ 0.4 
- 06.3 
Pod Sa 
16.4 
=) 6.5 
+ 0.7 
+ 5.6 
- 0.3 
+ BS 
+ 5 es 


Genre d'emission 


No 


Total général, valeurs 1 
mobiliéres canadien- 
nes et é6trangéres. 


Valeurs canadiennes, 
total. 


Obligations garanties 3 
et non garanties. 

Actions ordinaires 4 
et privilegieées. 


Valeurs étrangeéres, 5 
total. 


‘ 

Emissions des 
Etats-Unis: 
Obligations 6 

garanties 

et non garanties. 
Actions ordi- 7 

naires et 

privilegiees. 


Emissions du 
Royaume-Uni: 
Obligations 8 

garanties 

et non garanties 
Actions ordi- 9 

nNaires et 

privilegiees. 


Autres emissions 
etrangeres: 
Obligations 10 

garanties 

et non garanties. 
Actions ordi- 11 

naires et 

privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 
Canada: 

Emissions 
Emissions 
Provinces: 
Emissions 
Emissions 


directes 12 
garanties 13 


directes 14 
garanties 15 


Municipalites ...... 16 
SoC lOGBR GAs eat & 17 
, ‘ 
Emissions des Etats- 
Unis: 
Gouvernement ....... 18 
EurobOngds (aces vteaet os 19 
AUET OS, 6.5.5 ise aiotetaioinls® 21 


———— 
totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period = = 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 

1 197 POS VS ar Beles ete ae oh ays aw ers PAUP SO 3 09 = 93/59 74.9 etic t — MTZ re 

2 PDP Z = FV 6A co hea cccieiseteree eis ST 28 279.7 +1293. 2 90.6 94.9 = sha 

3 1973°=" 6 Months 224.6 «ee FS 166.3 149.6 + 16.8 S300 OW fe oa 49-2 

4 197 2e="Gahtiaryl ost seeks Ses 20.2 18.2 + 2.0 76 952 eA 6 

5 FPebriary @oes en se oe 32.6 23..5 + ae 5.8 10.5 ee OF 

6 MaFOR Gis sic niele sieece ae iste 32.9 + Zin 8.9 hota = +6..:3 

7 ist quarter. wes. 88.0 80.6 + Tot PA =} 34.9 = 2.6 

8 Den ce ES Ree agers Curae 24.4 ie Seg 7 Oe 7 320 4.0 = tao 

9 [by mac NEE Cererees comon mud 41.9 17.0 + 24.9 4.3 Diem oar ae 

RUNG eater oaet enie oe cn ¢ 22.9 2a. 6 a 0.7 548 7=9 =a 2 so 

11 2nd ‘quarter ...... 89.2 54.3 we SRS UP aba gic eS | Oran 

12 ULL repeater aiataniets ene reise. 30.6 12.0 + 18.6 5.6 Sat + 0.5 

18 POOR RSH 2 GUS cages once Fey a 84.6 34.2 + 50.4 Sige Se + 9.4 

14 September oi... 252%. 95.9 PAY me | + 68.6 17.8 9.0 +7 6268 

15 Srdyquarter <<... 6-1. DA ot 73.5 + 137.6 38.6 929 ae ni: ara A 

16 OGEODSE Gite a sine sees 69.7 Dihece + 48.5 Bie 6.6 =. 3 5 

ile NOVembex, qeyaeie cis cl icvare Sere 18.2 ae eed Linens} Cia + L..6 

18 DOCEMDO Te ain ce seus <0e 79.0 Biba) + 47.1 6.6 Soi ee eat 

19 WeEne quarter 2.2.6. 184.6 Palgers $1 13:33 17-20 21.0 = 4.0 

20 VOSS ANUARY esisre sslaisuere sais 29.6 PASE) + Sit 8.5 1323 = 4.8 

21 Bebra yk. sone stein: < 4Si3 34.1 +2 GTNR2 S20 11.4 = PAHS) 

22 ari acne eto ebsiin) o/s he uetens 14.1 18.4 = Ca) SS 6.6 = ic.8 

23 listequarter.c. . 4.1 92.0 76.4 + 15.6 pA Rey Sitherst = Cee 

24 AP Taele.aotentetetere 2) ss, 01's 20% 7, Lace + 3.6 8.3 8.0 + On 

25 Ee koh SGC 40, ORR 323 30.0 + ae: 178 Gaz + 14.2 

26 URNS cate ela aac 2 5, aie 21.4 26.0 = a7 4.8 1.7 = FD 

27 2nG quarter 2. aie. = 74.4 Vise eo) + ene 30.4 -0 = 536: 
28 SSW ISRO 8 So rt oa EW O Tate 
29 VaR hE SRS Soe Re a og cS 
30 September. <5 sieietere 
31 Par quarter “<< s.i0> 
a2 OGEOD OTs mite ssiccterewe rss 
33 NOVEMDEE cenieicic lee eae 
34 DECEMDE Ferre liate aco osees 
35 MER GMAIL OTe (cnc. css. ¢ 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


ae 
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TABLEAU 5. Operations avec des non residents sur des obligations Ccanadiennes, garanties et 
non garanties et des actions ordinaires et Privilegiees en circulation 


Common and preference stocks 


Actions ordinaires et privilegieées 


All Residents of the 
Non-residents United States 
a - Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 

——— N 
en millions de dollars 2 
725.8 870.3 = ee 327.6 368.7 = AD Annee, UDF 2 ap es lee wis 1 
rate. 6 1,180.1 6255 419.0 565.5 - 146.5 ADNGS 2 SVOT 2 rec bo oo eags 2 
Sint Abs 681.1 = TES. (6 200.6 35079 = 15023 1973" "6"SGFE Ce ee oe kn 3 
5.8 84.8 — 5° (G 27-8 40.1 i 12.3 T9729 = Sanyo se 6% 4 
93.8 92.8 4 KE 35.4 38.4 = 3.0 F6VEIer cowie ns 5 
VOT 34 112.4 ae 5.93 44.5 53.5 = 9.0 BADE ors scree eae 6 
Z1Oert 290.0 = ENS TOT a7 132.0 = 24555 ler trimestre id 
B39 94.4 = 10.9 40.6 42.7 pan | PME RAS A gtk se ovale 8 
89.9 710.1 = Zaz 40.3 59.1 = 18.8 ee 9 
te 16 204.2 + 16.4 54.8 39°.4 + oem RUSE Sena are See 10 
Al 0 305.27 = TAS? yee! 141.2 = 5.5 2e trimestre 11 
77.6 81.3 - 307 26.9 42.4 Seo VULLIOE x wane, * 12 
116.4 141.5 = PASPr | 42.0 81.6 = 39.6 BROCE ae ose e's 13 
Miace 89.0 co le a] 24.6 §6...3 = 25.7 Septembre ..... 14 
269.2 Slides S =e 93.5 174.3 - 80.8 3e trimestre 15 
B5.3 89.2 = Sine) 29.3 41.9 > 12.0 DOPOD ES. wis vu sue 16 
100.4 59 + 8.5 23.8 32.4 - 8.6 Novembre ...... 17 
95.0 O12 + Bris 29.0 43.4 - 14.4 Decembre ...... 18 
280.7 Zine + he | 82.1 118.0 Se 4e trimestre 19 
UPN 106.7 + 18.0 35:52 38.4 — sae eT 4a = Janvier Sar ra 20 
105.3 Toate = 258 374.6 65.1 ~ 27.5 POULLEE ais.é v a's a 21 
90.2 129.9 = 39.8 3340 69.7 = 36.6 MAE G! cite es en 22 
320'.2 368.1 ceo a: HY dem 105.8 173.6 = 67.7 ler trimestre 23 
75.9 110.0 = 34.1 ZPad 63.6 ad 36:3 Avril a eta te nto. ae 24 
63.1 86.3 = 2a54 25.02 34.9 = o.7 AS wr aeenk ai 2 25 
Pee 116.6 - 44.4 42.3 78.9 ~ 9 3655 DUDES oop ete eestor 26 
2A. 3 34259 = PO .7 94.8 TTT SS ~ 82.5 2e trimestre 27 
GUPLEOE. a. owe ss 28 
PE ie cist ete se 29 
Septembre ..... 30 
3e trimestre 31 
WC CEE ow iareta ie 32 
NOVGMQDES oc. «sins ¢ 33 
Decembre ...... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres 4 un mois donne. : : " 
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
I II nip a & IV Year 
No 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 Dhita Vora OMCs GS OD SOE OOS om Uo OT ae CW ae a0.5 cuhe + 11 + ou + 60 + 50 + 148 
2 GWarantiee divers stiie auctceere ce cichstevcl ol suereist toes Rean heroretcnrmslets + 3! = 1 + 6 - oe 8 
Provincial government: 
3 DPLECE so oo ra wr eiel eis a caus) e) sxer ev eusiicte cellesskalensienamensienswekeusiersis + 7 + 1 + 16 + 24 + 48 
4 GUaTARESE A Social ans 5a lots alee. uate oie reds te eee tabaenetenemenare = 2 + 12 + 4B +, 132 + 90 
5 Municipal government (including institutions) ... = 6 = 4 = 3 + 3 - 10 
6 GOEPOKAt IONS a. oe coin lolede srereuat sl cue Kole ie! elles ol isilener sisi leharelnne = 6 = 2 Git + 4 + 9 
7 Sub-totals;, bonds and debentures: «.2 nem. enc + 7 + 35 + 138 + 113 + 293 
8 Common and preference: Stocks) 25 ecco cle lcpetete =) selene = fs} S43 = TH + 8 = 10S 
9 POS srerel a) aio 2»: np ete:ceisiiata- era spiuiteneitel.c/ oy st alata eat gearen aise xp ed 6 e* 20 + 95 4 424 + 230 
New Issues 
Bonds and debentures 
Government of Canada: 
10 JOU eee Os C0.0 ORO WOOO OOO OIOIORO UBD dod oats 6 aid 3 16 8 4 31 
it (MEVEEYNKV=ACh EGASUGocoADOnOgoUU Ooo UOd Dao CS AUR nA = = = = = 
Provincial government: 
12 DP CCE Fiore ctigscicie coe sau.e © io. dance 1a tar heaie (oils sl w eiwl elie emeeusee reytenerts 53 376 131 177 Wie 
13 Guanant OGG ser cris lekecsiets cheneinecustcherccel seatekenencne heer cee 128 Wile 28 160 426 
14 Municipal government (including institutions) ... 20 29 33 100 182 
US Cexob a ote af ap Kole leesiel Gipacie tea ei cRicir Oo Seti Rmuo ROTC Eres icc cies Pines Gus 2s 81 122 34 “ef 394 
16 Sub-totals, bonds and debentures ...........2.-. 285 658 229 598 1,770 
17 Common and preference stocks ...................2..- 25 4 7 10 46 
18 OR Be By ini are hea e tpiccica oon catelnl ate sabe, Soecoueak eaten a eeu ations tettaes 310 662 236 608 1,816 
Retirements 
Bonds and debentures 
Government of Canada: 
19 bOI ot Loh a co Fen Cathe. ree ON PIL G SOARS CAI chick OS ooh etic = 1 = 7 = 8 - 26 - 42 
20 GUSEANE COA rds «cis eie scrscaselcccus stale Sucle mace er teen Sircnoumnetene = os = = = 
Provincial government: 
21 DE EO CC a elevsin are feels tye ce celictebe viele cavaheushatieys ve operate eee are ee = SE) = 58 = &3 = 472 
22 Guaranteed) lexis crores fois) crea) scahe susister chetamnoten siete aren ncneters = 920) = 5 = 4 = 6 <a 
23 Municipal government (including institutions) ... - 24 - 30 =Saty - 38 - 103 
24 COL POCAE POS he hore ac. cccne nae. oreo 9 feleire Sahar caiaca tal rahe eee - At AY) S| PAS = 52 - 178 
25 SubStotals7 bonds and) debenturesi ii. cierto PAT - 140 =n Ol, =a AG5, - 540 
26 Common and preference stocks ...............ccc0ecee - - - = 2 - 2 
27 TOCA Sy tere rel'cicexcl'e) one) su eldeai’a ove ey soleus col enorenereten ee one eeT oe - 128 - 140 = 107 = 167 = 5&2 


(7) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and ] 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


1973 
' Genre d'emission 
ee II IIt Iv Annee 
en millions de dollars NY 
Commerce de valeurs mobilieéres 
en circulation 
Obligations garanties et non garanties 
Gouvernement du Canada: 
“4, 10 - 2 Emissions dinettes* this las + eke tee ee eee 1 
= 3 - 1 EMLSsS tOnSagaran ties. now secsisetieiarte-eeia tice 2 
Provinces: 
+ 6 - 3 Emissions (GiTOCUGS scr. ciststetes ace eee en tciaia he itis eee 3 
+ 4 + 2 EMSS .ONS) Garant lesen ous ase eee ae ei ee eee 4 
a 3 = 3 Municipalites (y compris institutions) ........... 5 
+ 2 + 9 SOCVET Bic Fes eres. ee ete ee ae ee eee 6 
ee i1/6 + 2 Total partiel, obligations garanties et non 7 
garanties. 
- 48 - 102 Actions ordinaires et privilégiées ................. 8 
= ES = 100, DOC aT" 6 tereia terete <1 ocanelentral eeesenpe a ciete ate Aero ene erat wie eee 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
5 - EMUSSAONS® ORCC CRS eects ls wileleis ete oles isle ate eee ei 10 
~ = EMisS2Ons) Garantigs’ Riess. ce ies tina Seen eres 11 
Provinces: 
34 161 Emissions) directes ....5.5..0c0ceee st tavascensce 12 
190 57 BMISSiIONRS gGaranties:. 5.» sins wwe eee th ee bo ree 13 
16 50 Municipalites (y compris institutions) ........... 14 
51 13:2 SOCLE TEE. Land dciskers WK chet ee os Se ee 15 
296 400 Total partiel, obligations garanties et non 16 
garanties. 
ws 3) Actions ordinaires et privilégiées ................. ed 
on 403 TOG oe Rate. & aie ware 6%. alien lels ae Ee Nale tee «ee eee 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
= 73 - 96 Emissions’ dixrectes >: Goi... here er ee aioe 19 
cm = Emissions garantieS ....2cccrccrccccrecersasvans 20 
Provinces: 
= 0) - 52 Emissions: directes .....-.---.-++s0e--++-s--+-e- 21 
mo) 15 =- 13 Emissions Garanties 2.0.2 ccsescenenccaseeeruccn 22 
= 28 AZ. Municipalites (y compris institutions) ........... 23 
Re - 63 SOC TOES iain clot oie & cide ee pre a ELD 8 eck 24 
= 118 - 241 Total partiel, obligations garanties et non 25 
garanties. 
2 = 4 Actions ordinaires et privilégiées oe as ata tat eet emake 26 
148 = 245 Portal WS, ale ictaletale ik. Oe. Nig, Saetetals eae Ate eet alle! ate 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-O01F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 


a ae oe Ee? 


to Residents of the United States 


Item I 
No 
1 Undelivered balance, beginning of period .......... 139 
2 Offerings of current period ............2222eeeeeee 246 
3 Subtotal se ewes eusceeneye ow hone ole angen sip ieccdn eietareeParemt acs 385 
Deduct 
4 Proceeds of offerings of current period ......... Zo 
5 Proceeds of offerings of prior periods .......... 12 
6 SUD=CO tak <o ccep cbse ates encliove ol ore) shel sse olloher ous VaretsNelelfelalailetaitanaite 243 
7 Undelivered balance, end of period ......-.-.e-2sceee 142 


TABLE 8. 


Sa a ee Ses ee All non-residents 


Item 


Sales 
to 


Ventes 


1972 1973 1972 1973 OWE 1973 


ollars 


No 
Government of Canada treasury bills 
1 je bipst Ne CUEBALIS SosomoomonoobUNOoMw OOOO CONUS OOS Oo baE 132 
2 Nee} ol CMEVAGS Gob noo opdadodl acon neo goonouooncoUdH 41 
3 THAT A gwia wit Ors vetccatate cdc) «hel elc vai stake ode lokokaledatoliskakeBoal oe -Mollet<)'s\(< 65 
4 POUT EN QUA CSTs fore rc tettcsre sj eos 3; ones osilase se 6) sie MU pheuerage teal eusie.s 87 
5 MERRIE SAGO OOo oO GobaAmMeoDoO Sa osoo ba es neo do sl Sets RAS 
Finance company paper 
6 ee heche CVE! coobboducd soup GOO MOO OOD ICU moO OU Don oO 869 i 
7 Coop Yoh CAEN s CodnohoonSocitaoeaobobs te or coe Hlcey 6 723 1; 
8 mislaWs ip ate Wife YY Weal ath amg Sie ken MCR ICN Mat CoOL Eten ACR Ce a oc 631 
9 oY AME MEPAY San WAG OOOO ODOR GOST UA G on oO olds om oe 576 
10 VSS Lee arcyercrcacyeretal eucieionelelecerete ce obs) sirahevenclte Yorcketeserenelteiemet Crerene 2,799 
Commercial paper(2) 
11 Bares CeQUaARESL vspclersrvelectsievelacusielelenedohelensiete ts etenenenstcnen ties 316 
12 SECONGEQUAT CET. Gretstetvorclsuceievel ciaieleieieteneenciotenel aekehenctelenceere 72 
13 23 aU Col WED Hates Chg acs OOO ood COC Hap to boo 8 F666 Gmin 1555 
14 POUL CN Gt ak COX i eneiete) ora ous iadalrausoueh ulin: tose valioraxa Mie eemenel eohen <icine 260 
15 KVM SO to OM ODIO DOOM DO OG OO DOU OO OOO OOO COCO OES 803 
Other short-term paper(3) 
16 FUELS GUAT CGY. Wei2tra chsh cis epee ota’ <icps terest teks obesity este Ren men ee Cys S75 ie 
17 SOCONGMGUAT COT... c105'<. a-chahots: ct seands ketene pa ciels tense ee mesh anomeric 282 Iss 
18 DNL SURAT COL eave ler che tala ise caezanias Cees iiaiete tetet odoin eae aEeme ce 536 
19 PouUrntin quar Gr asic '0)s)s ienece io: cus apeneeinnegey eee epakanwerkal eiokeiess*.0 656 
20 ACN A OAc, OR EET TIC CRE OREO OO en OO Ue OE Be Cho Gitte 2,049 
Totals 
72.4 Pie ets Gwar OK a. ccieiailel wel. vicw a0e.ose! 0) eveuele be SERae Ree eke seed 1,892 the 
22 Second tiquarte ri sso oyeis ators corensie aroha ahekeen enone iene emer eat i, 8 Car 
23 PDUEASQWAGES Lp te oie. of sis) sis tosousieiale wei enens ren oieteharavelone erenenenene rete 1,387 
24 ROME ER GUA’ Ox) 5 foo, <oratel.s- eneera cc ems, wee eae Crue eae te eer ee: 
25 WAT 5, vielcolra'alset ssi Bane iis Vamoye Rok seed aia toMsel <Riok ee cgi Nearer areal ewes 5,976 


II II! Iv 
mi ions o fe} ars 
142 138 174 
423 107 387 
565 245 561 
386 61 233 
43 10 104 
427 71 343 
138 174 218 


mi 


39 
40 


569 
181 


173 
984 


Tous non residents 


Repurchases 
and 
maturities 
Rachats et emis- 
sions parve- 
nant a echeance 


ions o 


54 
36 


398 
443 


1,346 
UN eIrr4 


2,863 
3, V36 


6, 


Ventes nettes(+) 


Transactions in Selected Canadian Short-term Money Market Instruments(1) 


Year 


139 
1, 163, 


1,302 


1,017 
67 


1,084 
218 


Net 
sales(+) 


256 
227 
141 

a 
163 


- 1 
+ 4 
+ 3§ 
+ 23 
+ 67 
- sm 
+ 223 
- 149 
+ 310 
- 152 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and short- — 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" 
(2) 
(3) Including notes of banks, 


(Catalogue 67-001). 
Including bankers acceptances. 
mortgage loan companies and municipal and provincial governments. 


| 
/ 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des tats-Unis 


1973 
I 8 LET Iv Annee Detail 
am en millions de dollars = 
218 168 Emissions a livrer en debut de periode ............ 1 
125 233 Offxes, periode en Coursuen «ccs... oes ae ee 2 
343 401 EGP Awe DAI CAGE Wace ster estes cspaeis ene is wie vetaneee ne eRe eR ee 3 
Moins 
40 183 Produit des offres de la periode en cours ....... 4 
135 PA: Produit des offres des periodes antérieures ..... 5 
175 295: POCAL PAVE TS. eck 5 Sisis lalenshee ee AP ee eee EE 6 
168 106 Emissions a livrer en fin de periode: 22... ..cnss eee 7 
TABLEAU 8. Operations sur certains effets de commerce du marché monetaire a court terme au Canada(1) 
Residents of the United States 
Résidents des Etats-Unis 
Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echeance 
1972 1973 1972 1973 1972 1973 No. 
‘ en millions de dollars 
Bons du trésor du Gouvernement du Canada 
49 aa 49 24 = + 7 Premier Erimestre oi <0 sss ose cee ee ts eee ede an 1 
2 5 72 uf = = 2 Deuxiene- trimestre ec s.. ees mec cca ee one ee ee 2 
ta 12 = 1 PROUSLOMG 7s PISTOMS ETO 1 suey: ous) sve s es oes eae ee eee 3 
38 38 - Quatricme trimestre Mite c keke oe ee eee 4 
100 101 = 1 AMM 6: Fa sees ayes ce dru ler ak habe ane. ave ile Skah ck cee ae ee PEPE bie 5 
Effets des sociétés de financement 
869 1,098 763 1,062 + 106 + 36 Prenterg ECE IMOSETOC be oc ctorelar <aviatersreie alae a leneis senate aie 6 
ga] 1,356 742 1,332 - 21 + 24 Deus Lemes ErAMSS ETS 5 Pees nce © swale A ees Sere es 7 
630 750 = 120 Trofsteme” trimesE xe Bivcer ess c0-e 5 sehen! een: pies ace eee 8 
574 591 Es Ie Quatrieme™trimest re #. A. 0 <.o00u oo ee ees ne ee 9 
2,794 2,846 = by AYU 60 AES, oe cits. a! o-fo\ ov ot ot eee oie aa Via uchn Shatner a ae Pees aes Tete 10 
Effets de commerce(2) 
314 458 Soa Bo72 = 17 + 66 PRreEmhey yy EL SMGS. EES. tyscels sce slaty pin eiwiete sista) tmieiiawe els eiete ees in 11 
Tia 402 155 440 - gh - 38 Deuxieme, Ex IMeSEL Sco ecuin te a ele eu & le tets tenis Oe 6 a aia 12 
142 129 ANS TBOLSACMES CYIMESELG © ge pees 6 sie asters Seep © co 6.0, 5 13 
223 253 = 30 Quatz iene trimestre > sos... gcc d hse See eels aise eles 14 
750 868 - 118 ADROG 5s ap cox she a eck ee eae OW ew Oa tra Se eee w Reale 15 
Autres effets a court terme(3) 
574 ‘ledoeye d 409 1,336 + 165 + 221 Premier trimestre ...c cee recresveceswecssenseseen 16 
278 1,148 428 1,291 = 41:50 a ake fe) Devuxieme trimestre 2. cess eee eee ewe Oe a ees 17 
460 513. =" 59 TriGosSLeme -LPIMEAS ELS. 0:5) 5: sm ccs. nie SMe tee ee aes Le ip te eles 18 
616 595 24 Quatrieme’ trimestre: 3 ics. ce we oe alate eer etnies eles 19 
1,928 1,945 - 17 ARNGS® sc sc ce ake epalis aia alec eis Se eee ee NR eee see 20 
Total 
1,806 3,144 1,552 2,814 + 254 + 330 Premier trimestre ........2.. eee e eee eee eee eee 21 
1,072 yA Me I Npoee 3,070 ="255 = 1's9 Deuxiéme trimestre ......-++- +++ seer eee eee eee eee 22 
243 1,404 - 161 Trorsteme  EEAmMeStYre iy) tsa s oe x eee nee esa we 23 
1,451 1 877 - 26 Ouatrieme trimestre 6... .<s nese es eure te) ee ee 24 
5,572 5,760 - 188 Po en a it ee ea eh 25 


1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-001F). 

(2) ¥ compris les acceptations bancaires. : : : . 

ay) -¥. compris les billets emis par les banques, les societes de prets hypothecaires ainsi que les 
administrations provinciales et municipales. 


TABLE 9. Selected Capital Market Statistics 


Cours des actions 


Stock prices 


United States 


Selected capital market yields 


Certaines rendements du marche des capitaux 


Long-term : 


Etats-Unis Long-terme 


Canada 
Statistics Standard 
Canada & Poor's 
Investors" "Standard 
Period Index 500" 
1961=100 1941-43=10 
Indice des Indice 
placements de 
Statistique 500" 


"Standard 


Source: McLeod, Young, Weir and Company Limited. 


Source: Bank of Canada. 


Source: United States Federal Reserve Bulletin. 
Average yield 
All direct issues due or callable in 10 years or more. 


Average term to maturity about 20 years. 


Wednesday of the month. 


Bonds due or callable in 10 years or more. 


Based on rates for last Wednesday of each 
adjusted to 365-day true yield basis from 
Average of tenders bid on Thursday of the 


360-day discount basis. 


Canada Standard 
1961=100 and Poor's 
1941-43=10 
1 1969. = March. « sicice 149.2 99.30 
2 WANK Sooeond 149.5 99°. 
3) September .. 146.8 94. 
4 December ... 156-92 91 
5 1970 = March <... <0. 150.3 88 
6 BAT Woe GO Cue ae LS 
7 September .. 134.6 82. 
8 December ... 142.5 90 
a Chee OS isis 149.5 99 
OUNE, vie wets 150.6 99% 
September .. 149.4 99. 
December ... 150.0 919) 
MEA R= CNN oe 164.0 103 
February ... Merion 105 
Mariciipnsstaicten 168.1 107 
ID oS scat oe 168.8 108 
Malyamet shen tenekene 169.8 107 
GAAS Gigie ie coo Wize 108 
OTUs Sh Rio tod Walon 107 
AGUS temssereere 182.2 thet 
September .. 180.4 109 
October eg: . . 178.9 109 
November ... 181.0 115 
December ... 189.2 Hite. 
USS anwar yee. ak 194.5 118 
February ... UOT 2 114 
Manche trac. 189.5 1) 
V Nov ait! Cae een 5 189.1 110. 
Mayr ante eee 180.1 107 
AUT reels ee oe 178.9 104 
SUIS soidia ees 
August cs mien 
September 
October 
November 
December 


Averages of 
month. 


Canadian Government United States 
industrials of Canada government 
average average average 
(1) (4) (2) § C59 3)" (6) 
Moyenne Moyenne Moyenne 
des du du 

valeurs gouvernement gouvernement 
industrielles du A des 
canadiennes Canada Etats-Unis 

(1) (4) 2); C5) (3) (6) 
8.43 pare: 6.07 
8.89 7.50 6.04 
8.91 7.81 6.41 
9.29 Sass 63912: 
9.24 tPA JE, Gigsis! 
9.24 8.09 6.59 
9.19 7.88 6.52 
8.83 6.99 6.05 
tee / 6.76 5.54 
Baie 7.30 5.98 
Sse 6597 5.59 
8.24 6.56 5.68 
8.24 Gans 5.67 
S24 6.90 5.63 
8.24 7.24 5.68 
8.28 (Pee | oat da | 
8.30 7.34 Emey 
8.34 7.45 5.58 
8.34 7.49 5.54 
8.39 7.44 5). 56 
8.46 7.46 SS 
8.41 7.26 565 
B25 7.08 5.48 
S25 Fate 5.70 
8.18 7.16 5.94 
8.20 (how a 6.14 
Se2e 7.30 6.20 
8.30 7239 Ge tt 
8.40 Vsti 6.22 
8.40 Pp 2) 6.32 


based on last business day of month. 
Based on mid-market closing prices of last 


daily figures of last week of the month. 
for United States finance company paper 


360-day discount basis. 
last week of the month. 
Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 


= 23 — 


TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forward 
f wi premium(+) 
Certains rendements du marché des capitaux or 
Short-term discount(-) 
%: United States 
Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C207) 
Effets des societes Bons du tresor Eurodollars Prime(+) et og 
de financement a 90 jours a 90 jours te ou 
= escompte(-—) 
Canadian(7) United States Canadian(8) United States Eurodollars A terme du 
C7) (9) C72) dollar 
es ’ “5 = : x Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
(7) (9) au Canada 
C2 er 2 No 
7.04 6.57 6.58 612 8.44 =" 05.90 1969" = Mats oe e 1 
7.82 7.49 Taw 6.73 LI Wap ay eR Py! UPR y Fo wens 2 
8.43 7.89 a es W285. 10.62 60). IES Septembre a 
ORM, 8.29 Tec 8.38 10.19 0.15 Decembre 4 
7.89 7.67 7.00 6.45 8.78 - 0.04 13:70 —"Mar seg. ee 5 
tek) A? 5.94 6.83 9.25 ae eg es, FUE idler sxe eve 6 
6.68 6.96 539) 5.98 853 Rimi Tete ke) Septembre 7 
5.58 5.51 4.44 4.96 6.72 0.20 Decembre 8 
3553 4.10 3. 116 3.60 Sas = On anO GOT VS BAe Se nos 5 tenons 9 
3.98 Sey SUS Brae 2 6.56 = 1 oT RATE hs Saree es 7 10 
4.99 S52 4.06 4.80 7.84 = 0.72 Septembre .. 11 
4.32 4.49 Baul EIS 6.44 oe! Bray Decembre ... 12 
4.00 3.84 3.36 3545 4.88 =" 0208 1972 — Janvier “cies 13 
4.86 3.84 3.45 353 5.00 1.09 Février .... 14 
Sip 4.23 S57 3.94 B56 0.81 Mae St Pate Saco 15 
5.88 4.49 3.64 3.09 5.00 h Pera | pA cs are ares 16 
6.10 4.36 SNe hS! 3.85 4.63 1.82 Mad vers oar ere. se 17 
5.16 4.61 35.0 4.24 5.44 On7, AES aiaiats ences 18 
4.68 4.74 3.46 3.88 5.350 = 0.29 Juillet 19 
4.85 4.74 3.50 4.44 S318 0.00 ROWE) wicue oe 20 
5.01 Br As 3.62 4.76 So - 0.16 Septembre .. 21 
5.04 EWA 2557 4.90 Seas comm? Beg Wd OGtobre) <>... 22 
4.98 5e26 3.68 5.02 S20 5 = Olea Novembre ... 23 
5515 Sap 3105 52> 6.06 = 05:7 Decembre ... 24 
5.08 5.98 3.90 Seo: 6.63 = 1.82 197.3 = Janvier «2... 25 
4.92 6.05 3.99 5.98 8.50 - 1.88 Pevrier ..:« 26 
S24 6.83 4.46 6.44 8.50 - 2.44 MAPA cs uw a & 27 
5.80 6.82 4.90 6.47 3051 Ey Dee AVES Gre oes 28 
6.47 7.10 Sane 6.91 8.56 om fege | MAS Na aais rely 29 
1 RLY?4 7.88 S248 kT 9.13 = 1.62 ETE ae ss a) oe 30 
Juillet .s+s 31 
AGU caschors siete 32 
Septembre .. 33 
OSEODEG. 225 « 34 
Novembre ... 35 
Decembre ... 36 


(1) Source: McLeod, Young, Weir and Company Limited. 

2) Source: Banque du Canada. 

3) Source: United States Federal Reserve Bulletin. : ; 

4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 

5) Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est 
basee sur les prix de cloture du marche le dernier mercredi de chaque mois.— 

(6) Obligations venant a echeance ou remboursables dans 10 ans ou plus. I1 s'‘agit des moyennes des cours 
quotidiens de la derniere semaine du mois. Pa 

(7) Basés sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyennes des offres le jeudi de la derniere semaine du mois. ; J 

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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Opérations avec des non résidents sur les 
valeurs mobiliéres canadiennes en circu- 
P@ELON® ss aie cree: a 0 6.018 0 0.e' 0 10) 01s) ie ol ousie ets elalelaleen ‘ 


Opérations avec des non résidents sur des 
valeurs mobiliéres étrangéres en circu- 
TAELON, occ. 0 cis cic cleo sicvels © elwlels elec» ¢ ole) 0 =e ei eienena | 


Opérations mensuelles avec des non résidents | 
sur des valeurs mobiliéres en circu- 
Latiion — juliet (1917/3 rane siete onckelcnetoleloieteshemels 


Opérations avec des non résidents sur des 
valeurs mobiliéres en circulation depuis 
le début de l'année - 31 juillet 1973 .... 1 


Opérations avec des non résidents sur des 
obligations canadiennes, garanties et non 
garanties et des actions ordinaires et 
privilégiées en cixrculatLon) 2 sc). occleselclerenete 1 


Opérations avec des non résidents sur des 
valeurs mobiliéres canadiennes (en circu- 
lation, nouvelles émissions, rembour- 
SEMENES)) cle ciciete ei cie le! clelisl oie cue cielelelele/siel sere cia tane 1 


Offres et livraisons de nouvelles émissions 
d'obligations garanties et non garanties 
canadiennes vendues aux résidents des 
ECiait Sm Ua vss Syeiarers, ee: ane ails sipeice: o\ «l.oiie. s).6) ollelleUaieis ten miamens 1 
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du marché monétaire 4 court terme au 
Canaidia® crocs se + « et) 01» eels se 6 «\'s:oiles)iolete a ereisiel enone 1 


Certaines statistiques du marché des / 
Cap lta xiaia ore a siete 1c cle:creleselereiedeielonerehe tetera 1 


SECURITY TRANSACTIONS WITH NON-RESIDENTS 
——— SE eee 


JULY - 1973 


Trading in outstanding securities with 
non-residents during July resulted in a net 
capital outflow of $14 million, down $27 
million from the $41 million net outflow 
recorded during June. The total volume of 
transactions at $487 million was $65 million 
higher than during the previous month and 
divided about evenly between Canadian and 
foreign securities. On a geographical basis, 
Canada had net outflows of $7 million to the 
United States, $1 million to the United Kingdom, 
$6 million to other European countries and a 
negligible amount to all other countries, 


Transactions in Canadian securities 
resulted in a net outflow of $5 million, a 
reduction of $44 million from the previous 
month, The reduced net outflow was due lar- 
gely to an increase in sales of Canadian stocks 
fo all geographical areas and a reduction in 
repurchases of Canadian stocks from residents 
of the United States resulting in a net inflow 
o£ $4 million from transactions in Canadian 
equities compared to a June net outflow of 
444 million. On balance Canada had a net inflow 
‘rom trading in Canadian securities of $2 million 
‘rom the United States and net outflows of 
2 million, $5 million and of a negligible 
mount to the United Kingdom, other European 
ountries and all other countries, respectively. 


Trading in foreign securities led to a net 
utflow of $9 million a change of $17 million 
Tom a June net inflow of $8 million. The change 
jas caused, primarily, by an increase in Canadian 
lemand for United States equities. As in the 
revious month nearly all of the net movement 
esulted from transactions in United States 
ecurities with residents of the United States. 


In the first seven months of 1973 trading 
n all outstanding securities led to a net 
utflow of $69 million composed of net repur- 
hases of Canadian securities of $137 million 
nd net sales of foreign securities of $68 
illion. Trading in Canadian and United States 
quities with residents of the United States 
as been the principal factor in this movement 
ith net repurchases of Canadian stocks of 
145 million and net sales of United States 
quities of $73 million. Geographically, for 
he first seven months of 1973, Canada had net 
utflows to the United States and to the United 
ingdom of $109 million and $7 million, while 
here were net inflows of $17 million and $30 
illion from other European countries and all 
ther countries, respectively. During the same 
erfod in the previous year Canada had a net 
nflow of $243 million comprised of net inflows 
£ $135 million, $3 million, $61 million and 
43 million from the United States, United 
ingdom, other Europe and all other countries, 
espectively, 


OPERATIONS AVEC DES NON RESIDENTS SUR DES 
VALEURS MOBILIERES 


- JUILLET 


Le commerce des valeurs mobiliéres en circula- 
tion avec les non résidents s'est soldé en juillet 
par une sortie nette de capitaux de 14 millions de 
dollars, ce qui représente une diminution de 27 mil- 
lions par rapport 4 juin, ot l'on avait observé une 
sortie nette de 41 millions. Le volume total des 
transactions, soit 487 millions de dollars, a 
augmenté de 65 millions par rapport au mois précédent, 
et il a porté de facgon presque égale sur des valeurs 
mobiliéres canadiennes et étrangéres. Par zone, on 
a observé des sorties nettes du Canada d'un montant 
de 7 millions vers les Etats-Unis, d'un million vers 
le Royaume-Uni, de 6 millions vers les autres pays 
européens; les sorties vers les autres pays ont été 
négligeables. 


Les opérations sur valeurs mobiliéres cana- 
diennes se sont traduites par une sortie nette de 
5 millions de dollars, soit 44 millions de moins que 
le mois précédent. Cette diminution est surtout 
imputable 4 une augmentation des ventes d'actions 
canadiennes dans toutes les zones et A une baisse 
des rachats d'actions canadiennes auprés des rési- 
dents des Etats-Unis, ce qui s'est soldé par une 
entrée nette de 4 millions de dollars, conséquence 
d'opérations sur actions canadiennes, alors qu'en 
juin la sortie nette avait été de 44 millions de 
dollars. Le commerce des valeurs mobiliéres cana- 
diennes s'est soldé pour le Canada par une entrée 
nette de 2 millions de dollars des Etats-Unis, et 
par des sorties nettes de 2 millions vers le Royaume- 
Uni, de 5 millions vers les autres pays européens, 
ainsi que par une sortie négligeable de capitaux vers 
tous les autres pays. 


Le commerce des valeurs mobiliéres étrangéres 
s'est traduit par une sortie nette de 9 millions de 
dollars, représentant un revirement de 17 millions par 
rapport 4 l'entrée nette de 8 millions observée en 
juin. Ce revirement est imputable avant tout a une 
augmentation de la demande canadienne d'actions amé- 
ricaines. Comme le mois précédent, ce mouvement net 
est presque entiérement imputable aux opérations sur 
des valeurs mobiliéres américaines avec les résidents 
des Etats-Unis. 


Au cours des sept premiers mois de 1973, le 
commerce de toutes les valeurs mobiliéres en circula- 
tion s'est traduit par une sortie nette de 69 millions 
de dollars, comprenant d'une part des rachats nets de 
valeurs canadiennes d'un montant de 137 millions, et 
d'autre part, des ventes nettes de valeurs mobiliéres 
étrangéres d'un montant de 68 millions. Le commerce 
sur les actions canadiennes et américaines avec les 
résidents des Etats-Unis est la raison principale de 
ce mouvement; en effet, les rachats nets d'actions 
canadiennes ont atteint 145 millions de dollars, et 
les ventes nettes d'actions américaines, 37 millions. 
Par zone, les sorties nettes du Canada au cours des 
sept premiers mois de 1973 ont été de 109 millions vers 
les Etats-Unis et de 7 millions vers le Royaume-Uni, 
tandis qu'il y avait des entrées nettes de 17 millions 
de dollars en provenance des autres pays européens, et 
de 30 millions de tous les autres pays. Au cours de 
la période correspondante de l'année précédente, le 
Canada avait accumulé une entrée nette de 243 millions 
de dollars, se composant d'entrées nettes de 135 
millions en provenance des Etats-Unis, de 3 millions 
du Royaume-Uni, de 61 millions des autres pays euro- 
péens et de 43 millions de tous les autres pays. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 NOW) S SGOERS “a o.ciclolaxsomo on pom 942.8 Ty, 16h sc. = 2:3:81.4 402.5 S15. 6 ces La eS Res | 
2 TODD) = KV OAR erect sray ve eroiatene 1,690.5 1,459.8 +7219 Olea, 509.6 660.4 SSRs 
3 1973—) J months. s sacemis B23 2 960.5 Se 3i115)..4 RT 73 KF 
4 NOW PAS ACINICIAT Gaoconcaucouo 96.0 103.0 = Tie 0; 35.4 49.3 een He Far) 
5 FPODPrWal yy cee cos «eins eae 126.4 12253 + 4.1 41.2 48.9 = Dam 
6 Mair Cligecccasveterar cele) caeuey eta 142.3 139.3 + 3.0 53.4 62.7 = 9.3 
7 fst quarter Of... 364.7 370.6 = Sr. 9 130.0 166.9 = 36.9) 
8 PN oh oo W Wy cette ty C7 corpo cro 107.9 108.1 = Ole 43.6 46.7 = 1 
9 MAY Perens wie (ere slavadetaiain ces 1302.8: WAY) a + 4.7 44.6 66.3 etait 
10 TILE Witonere cern sheneeiees ace 140.5 124.8 + OVS eT 60.2 CW aes | +7 1209 
thal Znag quarveer. wate oe 380.2 360.0 + 20).2 148.4 160.3 res) 
12 RNY F tetaliets tet cae ceatotte ts iaireys 108.2 93.3 + 14.9 BY ee) 47.5 = {5.0 
13 AUG WS Ce cists, ceinas oe ele 201.0 WZ: Sven7) +) 28553 Sve 87.4 =~ @3 Oise 
14 September (eens. sense 31s en ea 14653 + 54.8 42.4 5953 =P Tess 
15 SEO Quart Ox iets ee 480.3 385:..3 + 95.0 13i2nn 194.2 Er 62a 
16 OXH HOKE conto oo oan 4 155.0 110.4 + 44.6 32.4 48.5 =—"Sec1 
17 INOViemMberieercnwe sist celeete 1363 11051 + 26.2 Sit 38.1 = P28 
18 DECOMDE TIS ten -naysueperels 174.0 P23 + 50.9 356 SZ = 6reo: 
19 4th quarter ...... 465.3 343.9 + 121.4 99.1 139.0 = aise 
20 DT Sle cd ADIN AY eee ay un eden jai 1Sia53 130.6 +7 2959 aS 7 Siting 7 a 8.0 
21 Ver AeCAe a oimino gua S 15:3736 165.2 = 11.6 46.4 76.5 aes Oru 
22 Mar Cite cyarerciete cieaessisie.« 104.3 148.4 - 44,1 38.3 76:3 = 38.6 
23 ist * quarter? 22. i:\. - 412.2 444.5 = 2 325 PAS 204.9 a Ga 
24 i Noy SOON A Slo ero OBC e 96.6 127.24 = 30.'S 357.5 7 1.6 =) 936.0 
2 Ma Va eter eh enec cn casieas eariewece 95.5 116.3 = 2/059 42.6 Sa 1 = 8.6 
26 SNC etata eerste ataiscets ere 93.6 142.6 = 49.1 47.1 90.6 = AS 
27 2nd "quarter i.54 5. 285.6 386.1 - 100.4 T2502 7 MSE S) = “881 
28 DE 6 obras digg mc cS 1257.3 129.8 = ra) 61.7 Sat + PAS 
29 PAUQUS GC mtce ete belersteleleer ene 
30 September ..7....... 
31 Spdtiquartern ec. <ier 
ai WCE OBS Tara tcrctsiaceie is inte ce 
33 NOViGMD OT oa cue taiewestel ele 
34 December Wet. se 6 os 
35 Sth quarter % sone: 


A a Ge GS Wenn Sn EES petennnseeeesesssree waeeeeeeee eee ee eee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobiliéres canadiennes en circulation 


Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 

en millions de dollars Ne 
210.8 321.4 -110.6 Zo sett 275.9 —2:2'...8 76.4 68.1 + 8.3) JADNOG pedo Tames ce Ce oe 1 
343.7 342.3 ee helth 5 om 341.4 +238.3 2575 5 AGS. +141).8 Annee, 197 Zeer os weet oe 2 
167.1 174.5 eat 233.6 ZZ 2 coh @ SLOW 96.1 $ F053) af 973 Sarees oe eee 3 
elias) 22.6 a Stout 33.4 FAINT) + 9.8 ier TaD + Oink LE72 > Janvier 4 keke. 4 
alee al 36.7 5-6 43.5 29'e5 + 14.0 10.6 Tiss, es | BOVEABY oc sass 5 
616 Nees 36.0 ze 2.4 46.7 S25 + 14.6 8.6 8.5 + Oni REED oh oR seg I 6 
84.2 95.3 = hie) 123.6 85.2 + 38.4 26.9 ZS £37. ler trimestre 7 
23tac Zaire aston LUNG 33.8 33.0 + 0.8 oe 6.2 + f.0 BVEPING § nie oy ew 8 
Uvha dé 27.4 = Shae! 31653 Zo + 10.0 Sy ola A igen + 26% 4 MA Sincere oye de wratecs 9 
30.2 PACTS) + Cy! 36.8 36.4 + 0.4 oes T1016 + ie id si RL Aaa Neate tage ota ee 10 
TP Mee 79.1 =e rag 106.9 95.7 mee alli ltc, 53.7 24.9 + 28.8 2e trimestre 11 
Hay he} ihe) +) TO 5 34.0 21.6 + 12.4 75:8 8.8 + To8 JUDLUSE ise ean 12 
41.6 47. 3-0 ee 5.4 Siva £1 P| eZ, ao 44.9 10.3 + 34.6 ROGUE os sacte ale 6 3 
36.4 Die + Oe 70.9 21.1 + 49.8 Zee 8.7 + Ase Septembre ...... 14 
103.9 89.6 a 43 162.2 Tied + 88.5 s2un 27.8 +. 54.3 3e trimestre 15 
if Mea 20.9 = Aisi? 70.0 28.0 + 42.0 33.4 13.00 + 20.4 OGEODIS a aw o wiee es 16 
7 Moyes) 25.4 + (0 a4 58.6 29.0 + 29.6 2120 17.6 + 3.4 Novembre ....... ibs 
39)36 S200 + 16 58.4 Zo ee + 28.6 4Oo.4 OZ pe bee Decembre ....... 18 
84.4 78.3 oe ttomU 187.0 86.8 +100.2 94.8 39.8 + 55.0 4e trimestre 19 
28.9 26.2 2), .G 60.6 38.2 + 22.5 2000 14.4 + 6.6 W973. = PTanvier «..n..; 20 
26.6 30 ct a TaD 45.6 42.4 + Shia 35.0 b A: He DZ uk Mb age 5 ae 21 
22.2 Dae i + 0.1 33°55 32m + io! 10.2 Wines 25 Ji D Pets Sie seer 22 
UTM 82.4 es 4.7 139.7 Uy Ara A + 27.0 66.3 44.5 + Dida ler trimestre 23 
A Roe 15.4 Rd. 8 32.0 26.8 ne eta pS 13.3 =* 3545 Avril .......... 24 
18.07 PAG HERS = Si) 22.4 2 rte mn 2.9 Pathe 8 Lido’ = Leal? Mai A RO a ae a Z5 
XESS PRES en 2 115510 18.0 == 3.0 M6 Lg ee =" Saxe RIED hei a.s ies elere a 26 
5957 60.6 = USE: 69.5 70ca —— oes ait2 a3 - 10.6 ze trimestre 27 
2917 31.4 = 17 24.5 29.6 set 9.5 De = 062 Tel et ais eee tars 28 
GREE ieee a's are ti ins 29 
Septembre, . ..5..< 30 
3e trimestre 31 
BCBorree. ssis.< wins 32 
NOVEMDTG: <5... s.c.0 33 
DECemMpre 5... - +> 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. Q f fi ; 
Les chiffres étant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


i ee a ae a 


NOUS 


20 
21 
22 
23 


24 
25 
26 
Pad 


28 
29 
30 
31 


32 
33 
34 
35 


Note: 


1971 


1972 


MS) 


1972 


1973 


Quarterly totals may include amounts related 
As figures are rounded, 


TABLE 2. 


Period 


January 
February 
March 

1st quarter 


June 


September 
3rd quarter 


October 
November 
December 


January 
February 
March 


June 


BEDEGMDE ge en cis she ous 
3rd quarter 


October 
November 
December 


Transactions in Outstanding Foreign 
Securities with Non-residents 


All 
Non-residents 
Tous 
non residents 


Sales Purchases Net Sales 
to from sales(+) to 
Ventes Achats Ventes Ventes 

nettes(+) 

millions o ° 

2177.8 1,918.1 + 258.9 2,064.8 
1,948.4 1,646.0 + 302.4 1,814.3 
205 eu 836.4 + 68.7 829.7 
182.4 166.5 + 15.9 Wie 77 
185.4 158.0 O27 oh 176.0 
180.6 146.4 + 34.2 170.0 
548.6 471.4 He Pha ate ST a3 
194.7 148.2 + 46.5 NTT Ss: 
149.2 133.9 + 5s T7218) 
140.8 105.9 + 34.9 Bee Pea 
486.7 388.4 + 98.3 446.9 
144.8 106.7 +. 93'S. cal 13)7 10) 
W7i2i 0 125.5 +e = 2:9).5 160.5 
134.6 107.9 ie U26re UPAR 
452.4 35 7itea il + 95.3 425.5 
116.8 108.5 + ia & 106.1 
201.9 174.7 tee 2 diare, 187/55 
140.2 142.1 — tae 129.8 
460.7 429.1 + 31.6 424.7 
WOGe3} VIZ a 6.4 154.1 
145.6 143.6 + 20 129.9 
1115126 LtS.'5 + One 105.4 
432.7 433.3 - 0.6 394.2 
WA) cs 7 99.3 Ga 2 oe 114.8 
CMI, esos FZ/ Gis) +e 2 SO W2i8 
70 89.3 + tot $733 
te sop! Zia) Cee ft: 9) 33023 
Vis 120.8 = 9.25 99.0 


Residents of the 


United States 


Residents des 
Etats-Unis 


Purchases 
from 


Achats 


ars 


USS5 
146. 
VEWAS 
440. 


134. 
UALS 


97, 


360. 


NOitr. 
136. 
100. 
338. 
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136. 
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nettes(+) 
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Net 
sales(+) 
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to transactions not allocable to a particular month. 
totals may not equal sum of component parts. 


Residents of the 


United Kingdom 


Residents du 
Royaume-Uni 


Sales Purchases 
to from 
Ventes Achats 
36.2 41.2 
49.8 38.1 
21.0 26.5 
4.3 4.9 
4.0 Tay 4 
2.9 3.0 
11.4 t351 
a s'6 4.8 
Pico th Rat 
4.4 3.3 
20.9 10.2 
4.3 Leet 
2.4 2.5 
7 et 
9.3 7.4 
2.6 3.8 
Be | Zine 
1.8 Wet 
Ba2 7.4 
eae 4.6 
5.4 aw a4 
he 4 2na 
bE Zigs 
2.0 ise 
aa 3.5 
5.8 4.9 
11.0 9.7 
5.0 4.1 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
Pas propres a un mois donne. 
Les chiffres etant arrondis, 


TABLEAU 2. 


Operations avec des non residents sur des valeurs 


mobilieres étrangéres en circulation 


Residents of 


Continental Europe 


Residents d'Europe 


All other 
Non-residents 


Tous autres 


continentale non residents 
Periode 
Net Sales Purchases Net Sales Purchases Net 
sales(+) to from sales(+) to from sales(+) 
Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
en millions de dollars 
= 150 Beal 40.0 ia 9, 38.9 42.7 = 3.28 CARHEO OUST I dione ee 
ea Dh Be 36.6 36.4 + On 47.7 28.7 +:19).0 SAnneBy 19 tema oes 
+ 0.5 VO PSee7 ea ie SRG S| 19.0 +19.3 TO7S2 "=A? “wold siete ee «5 
2 U6 339 3.8 + 0.1 a0 Lie se LOT 2a FaNVcene eee oi 
ae ate Phos 2a oar 335 = O88 FevEedverm basa: ¢ 
= Oct Te} 4.7 + 0.8 Dok 0.8 ce ak PMBES Vicia eitetatrisvaters 
= hie fi P2ient Tienes F059! Treg Gisid eat ee ler trimestre 
hee 5.9 als - 0.6 Sad ae + 1.6 AY Pee Setetar ae «ie 
Pei. Wo) 1.9 Diaet 2.8 = O57 MAS geese tare crete fens 
ep ok yo 2.6 350 = 0.8 ary 1.9 + 0.8 MURR” SeerPieteters! caw 
+ 10.7 10.4 11.4 =A: 5 6.8 vem ef 2e trimestre 
$23 8 1.4 Lae = OCs PAS V5 + 0.6 me ee) aa eae ee 
= 0.1 shay Zao 0.6 Lene) 1.4 + 45 ROWE. Peptete.c atc 
RNC) to 1.9 i 1.9 Pl cee, Septembre ..... 
1.9 6.5 Was Some 6 line4 ik ee 4.8 + 6.3 3e trimestre 
= Bee Set 2.4 + 0.7 5.0 Ene! Cee lie wf OCLORSES Sees » 
+ 0.8 2.8 PARE 8.3 &55 + 3.8 Novembre ...... 
+ 0157 ee ie + 0.5 6.9 350 + 3.9 Decembre ...... 
a 10.8 7 56 Tia + 0.5 Z0Rz 10.8 + 9.4 4e trimestre 
aie 1.0 2.0 = 4.0 9.0 Jud + 6.09 1973>= canvier 122... « 
="  O.2 1.8. ie + 0.6 8.5 2.4 + 6.1 BOVERB I. oe ois creer 
+ 0.8 ieee tikeat Osi 5.9 Zieh + 3.8 MEPS Baeiels + 6 d.5 oie 
sat ep Mics Sie) 4.2 = Oie3 2305 7.6 +15.9 ler trimestre 
2 Of, 0.9 12 =" 0.0 o i ER 2.6 + 0.4 Avril ......... 
= One tee 1.9 ="'0 52 3.9 Beat + 1.7 | ee ee ee 
* 10',.9 1.6 2.6 ~ 1.9 2.4 Var + 0.7 PB Ba Ee ae 
+ Se) Mie 6.2 a ed 9.2 aes + 2.9 2e trimestre 
OO 2.0 c fee] = 4.2 CE) Sait + 0.52 Juillet ....... 
PRONE: Ie as ea 6.5.6 
Septembre ..... 
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Novembre 
Decembre 

4e trimestre 


les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
July 1973 
All Residents of the c 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Net Sales Purchases 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian 236.6 250.6 - 14.0 160.7 / 167.5 Gy 
and foreign securities. 
2 Canadian securities, total 125.03) 129.8 - 4.5 (i) aes Bort + 2.6 
| Bonds and debentures 19.5 Af aul =" 852 3.6 6.6 cae a 
4 Common and preferred 105.9 VO ie NS Sy7) 58.1 52.5 + 185).'6 
stock. 
5 Foreign securities, total ATi 3) 120.8 =e O85 99.0 108.4 - 9.4 
United States issues: 
6 Bonds and debentures 2.5 Gol = Sas) 2 ait 6.2 = Oe 
7 Common and preferred S75 O27 =, Sez 94.1 97.8 = Soe 
stock. 
United Kingdom issues: 
8 Bonds and debentures 0.8 0.4 #* 16:58 = = = 
9 Common and preferred OZ 0.2 = = 0.1 = 5057 
stock. 
Other foreign securities: 
10 Bonds and debentures hes 259 = 1.6 0.2 0.6 = as 
in] Common and preferred 8.0 Tio + 0.1 1.9 Sint ae) lich} 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 DATOCE” fics ic wisie vies «0: weborers 4.8 8.4 = 326 0.7 0.1 tennO) 16 
13 GUWaranceediiertecr. é.enorckeverene Olen 1.0 =") 0n8 = = = 
Provincial: 
14 pba Kets crn omen o Ooo 0.5 320 = 2:5 0.1 tes = NS 
15 GUATSNEGOd) = Sars ck lscs oes = 4 Sez = 2.0 Vad 19 = “O27 
16 Muniewpa lye wk cat ue ae So oe Ove 2.0 =< hed os a Re ~~. 1.6 
aid COBPDOLALHONS ciate res sys) alors 10.8 a7 +) 2016 1.6 6 = 
United States issues: 
18 GOVOENMOD Ti.) s 5.6 oAoscle ou 8 en 0.1 Oi3 = O22 0.1 0.3 =) Oz 
19 BusoboOnd ie cicis cists one's, ise ka 0.5 0.4 ae OS = = = 
20 ORNL) Kosterccisu cutie sceus teehee es. 2.9 6.1 = Sie 2.6 59) Ss BGe) 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 3. Operations mensuelles avec des non residents sur des val 


Residents o 
United Kingdom 


to 


Ventes 


34.6 


Zed. 


0.1 
O21 


Nota: Les chiffres étant arrondis, 
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Residents du 
Royaume-Uni 

Sales Purchases Net Sales 

from 


Achats 


@ oo 


OounNWwWN 


4 


the 


Residents o 


Residents d'Europe 


continentale 


Continental Europe 


Juillet 1973 


Purchases Ne Sales 
sales(+) to from sales(+) to 
Ventes Ventes Achats Ventes Ventes 
nettes(+) nettes(+) 
en mi lons de dollars 
= 0.8 26.5 32.8 = G8 14.8 
Se I J 24.5 29.6 Pes, | 975 
= Faso See 8.7 — ee 0.8 
+ O52 19.2 20.9 =" 15.6 B57 
+ 0.9 Zaid = Pe =) tee Sis 
— Oey Ome 0.1 + Or. 4 0.4 
> *OF6 0.6 120 = e058 i> 
+ 0.5 0.3 Lae = = 
Ot 1.0 1.9 =e OSS - 
+ 1.4 = = = 3.3 
a SK | 9.5 1.4 =" .05°9 Oe 
eet hha) <3 He 0.1 = OT ad 
=a ST O23 0.9 = -6 0.1 
ae Oe fd, 2.8 | 0.3 
sete AK O24 0.1 = = 
+ 354 2.6 ie | — 0:8 0.2 
stots - * s ae 
+ 0.1 OE2 0.1 + 0.7 = 


les totaux 


peuvent ne pas 


oO er 


Non-residents 


Tous autres 
non residents 
Purchases Ne 


Genre d'emission 


sales(+) 


Achats Ventes 
nettes(+) 


from 


14.8 - 0.1 Total général, valeurs 
mobiliéres canadien- 


nes et étrangéres. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Valeurs étrangéres, 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiées. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiées. 


Autres valeurs mobilie- 
res etrangéres: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiées. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernement du 
Canada: 
Emissions 
Emissions 
Provinces: 
Emissions directes 
Emissions garanties 
Municipalites 
Societes 


directes 
garanties 


Emissions des Etats- 
Unis: 
- = Gouvernement 
- + 6.4 Eurobonds 
0.1 =" OCF Autres 


etre egaux a la somme des elements. 


eurs mobilieres en circulation 


No 


12 
13 


14 
15 
16 
17 


18 
19 
20 
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TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
July 31, 1973 
All Residents of the : 
Non-residents United States 
Tous Residents des 
Type of issue non résidents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 1,728.3 Te BGs =" 1686.0 el Sit TAZ S 5 - 109.4 


foreign securities 


2 Canadian securities, total 823.2 960.5 - A372 3 1S...4 RTS = 164.9 

3 Bonds and debentures 185.8 a4 + 8.6 56.6 TS} 39) = We 

4 Common and preferred 637.4 783.52 - 145.8 258.8 403.4 = 188)..6 
stock. 

5) Foreign securities, total B:05iu1 836.4 + 68.7 829.7 Tat art Sols) 


United States issues: 


6 Bonds and debentures 49.7 62.3 KAA 43.2 5:7) all = 13,49) 
an Common and preferred 790.0 742.9 tie tee 768.6 695.9 Ce ee cat! 
stock. 


United Kingdom issues: 


8 Bonds and debentures iow Zia = Orez Oe 0.3 = OZ 
9 Common and preferred 51 4.5 + 0.6 us 0.9 + 0.2 
stock. 


Other foreign issues: 


10 Bonds and debentures 7.9 12.8 = 4.8 aves 1.8 + 0.4 
11 Common and preferred 50.2 eS: + Siew 14.4 Zine = 6.8 
stock. 


Analysis of bonds and 
debentures 


Canadian issues: 
Government of Canada: 


12 DIVO ers see ate ene reves 67.9 62.9 + 5.0 i229 13 = 0.7 
13 Guaramce ed wares tara «0 eae here (nw = 55 Oma Om = 0.2 
Provincial: 
14 ob Mh of Fok A Since: Sy eee eS Dias 26.9 + 0.6 8.6 15.8 = 7n.3 
15 Guaranteed i eeeiiscs. «<2 as Bie 29.1 + 3.4 6.7 S's 5 = 8.8 
16 PUNT CAAT citeusis aitenstie avis, eis. ote 4.1 12.6 - 8.4 1.9 9.8 we 8.0 
17 COFDOTraAtAONS. mo. ers qcciae tse S20) 39.0 + Hsiao 26.4 18.8 + 7.6 
United States issues: 
18 Governme nto crelcesicree.c sees 1.0 22: - Wer 0.9 7 = Wer2 
19 BurODOnG oi... enters. ect eene Seca Dias + 0.9 0.6 Ls, = 0/5 
20 ENGL Mero ciccte sieketi isc siees taneecret 45.6 S729 = A233 41.7 53.8 ea S| 


Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'annee - 31 juillet, 1973 


Residents of the Residents of All other 


United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'éemission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en millions de dollars 


194.1 201.0 HES) 243.7 226.3 Pao a oes US 7 + 30.2 Total général, valeurs 
mobiliéres canadien- 
nes et étrangéres. 


6a 1 174 5 Tat 29.3 my p21 255 a2) ot 10:7 «1 96.1 + 10.9 Valeurs canadiennes, 
total. 
46.3 52.4 =e ey? 45.8 39.8 + 6.0 3752 i ik ee’ + 26.0 Obligations garanties 
et non garanties. 
120.8 V2i2Z..4 = lite 187.9 72.58 #1153. 69.9 85.0 pet Siad Actions ordinaires 


et privilegiees. 


Pei) Zon a 0115 No) 13:57 - 3.6 38.3 19.0 + 19.3 Valeurs étrangeres, 
total. 


Emissions des 
Etats-Unis: 
AEN f 3.4 on ead 1a5 1.0 + 0.4 pant 0.9 TG Obligations 
garanties 
et non garanties 
8.0 6.0 + 1.9 4.7 5.6 = 1009) 8.8 5g pee ee | Actions ordi- 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 
0.7 1.6 — ONE 0.3 0.3 a 0.4 0.9 = + 0.9 Obligations 
garanties 
et non garanties 
3.0 Sion = = =~ = UN ya + O.8 Actions ordi- 
naires et 
privilegieées. 


Autres emissions 
etrangeres: 
1.3 A | ings K) 355) bie ml At 0.9 15 =o 6 Obligations 
garanties 
et non garanties 
Rt 9.1 + 2.2 (ei74 0.6 = 0.4 24.3 10.6 * 4357 Actions ordi- 
nNhaires et 
privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


en E F 

Emissions canadiennes: 
Gouvernement du 
Canada: 


28.3 37.9 aD 6.8 8.0 = Pad 19.8 3.4 + 16.4 Emissions directes 
On Bina = 1 0.7 3.4 es EDS 0.2 URE « aa IRL Emissions garanties 
Provinces: 
3.2 Zid + 0.9 WEVA) he: + 6 2 253 1.6 + Ba), Emissions directes 
3.4 1.9 + 1.5 13:56 837 + 89 8.8 cD £, Bn? Emissions garanties 
0.4 0.5 eae tt OL its 4 WER - 0.1 O.2 0.5 Sie ies Municipalites ...... 
10.9 Tenth, taGcce 9.4 10.6 = OR 5.9 Zoo * 3.9 SOCISEGS “Ws ose wawwis 
Emissions des Etats- 
Unis: 
= = a re | ey | = = = brs Gouvernement ....... 
1.8 0.9 + 1.0 ed Dot P| 0.6 0.2 + @.5 Burobonds 2.20% 6>s0% 
0.8 ° An = 2.7 Wie’: 0.8 Pe oo 1.9 0.7 2, he RITES MG io. o nis ctcsainneie eon 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre @égaux a la somme des éléments. 


10 


11 


12 
23 


14 
15 
16 
a7 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preference Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period = 9 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 

1 TOTP HOV eae Me get e ein oars, 212.0 310.9 =" 93.9 74.9 147.1 = Tia 

2 VOT Oe = Vigra ee oo 5 sens cain ocean Skene Sia vy Bs Peer f Ser eR 90.6 94.9 eA 

3 {S730 — " F Months, Been. oe 185.8 UAT da + 8.6 56.6 73.9 = ST 7".2 

4 1972 = an Waryy stetenensketeh eters 20.2 18.2 + 2.0 76 922 me WAG 

5 February. 22. n.c as « 32:.6 29.05 + Be | 5.8 10'.5 =< Boy 

6 Math: Sac sets eteagre ie alae © 352 2209 + 263 8.9 1532 = 6.3 

7 list quarter nGistecs. s. 88.0 80.6 + Dit Dias 34.9 aie) 

8 PASEO Le onete ce aierea eta nne coarse 24.4 TSE, ce UGhe#/ S130 4.0 So iloG 

MB Y. otere lacs eee oh nie eae te 41.9 17.0 + 24.9 4.3 Tepse Pt Dive 

10 TMV Gwl sie ver rat eet settee ane eran 22.9 33516 — On 5.4 Lapse) a 2D 

1 2nd quarter ...... 89.2 54.3 ce Si tee) Any) 19.1 = “6.4 

12 BOWS? colo oG 6 CDOS 30.6 12.0 + 18.6 5.6 So i OS 

13 PWV Y0 (TERES PAE BiG, Bo eat Ont 84.6 34.2 + 50.4 WSs 5.8 + 9.4 

14 September uc... 66 see 95.9 PALES) + 68.6 78 9.0 +? 8.8 

15 SVG Wqwancver: nce ic « 7 ee | Paies co WAS 38.6 19.9 Ca Rea 

16 OCEODOY aye mais i ievelsye 69.7 Pio? + 48.5 Bien 6.6 = 235 

17 NOVeEMmDe rie ace sroterercte S559 18.2 coe Ahead 733 Dieie ee li) 

18 December weycsaiices cna 79.0 Sithe:9) +4 2764 6.6 8.7 — eel 

19 Reh quarter! < cis)sie< 184.6 Atay +) 13ers 1730 2050 = LG) 

20 VOT IF PANUAEY secs wares ee is 29.6 7 Se | + 5.7 6.25 1323 =. 4.8 

it FEDRWATY: (isvaus ce. a iste ech 48.3 Saal T4552 8.9 abo ae 

22 PAY Ci hoax micsatetekets coe 14.1 18.4 = 4.3 Te | 6.6 See Is 

23 tsit. quarter facets 92.0 76.4 + 1S 6 OM Nef Bs. SAMI 

24 Pall op i 1) oe ee fo A ae 20.7 be | + 3.6 8.3 8.0 * 1053 

25 Maye. ayol ssl Sb stots wane estate S203 30.0 + Lise 17.4 16.2 eg Aw 4 

26 APUG iA oliey x vel x nfs ay tuiresh aways 7 Se 26.0 - 4.7 4.8 cla cags = di ett) 

Pai) 2ndnquartere. «<i.6 74.4 PSiere + hi? 30.4 36.0 aS 6 

28 SNE R Yo meate ere ote, cence eon erend 19.5 het - 8.2 3.6 6.6 = SD 
29 PU QUE Gee et aueriata. 6c ea a foe 
30 September V5.6 «vais < 
31 Srasquarter <5. 
a2 Oetober sae nvsedeciere os 
33 NOVEMDET) Gia etiesk 6 ne 
34 DECeEmbereeaa wa se nus 
35 Sth quarter, o. 5... 


Note: Ovartorlu dt a. QQ oooeenOOONNN.CaSaSaSarr ————————————————————————— 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


Sale 
to 


Vent 


WS 


93 


107. 
276. 


83. 
89. 
iMate 
291. 


Wikies 
1) Ie 


75 


269. 


85. 
100. 
OES 
280. 


105. 


TABLEAU 5. Operations avec des non residents 
non garanties et des actions ordina 


s 


es 


onwuu 


NofW 


NNWN 


All 
Non-resid 

Tous 
non resid 


——— 


Purchas 
from 


Achats 


84. 
92. 
WZ. 
290. 


ofan 


94.4 
110.1 
10d 52 
305.7 


TIL 
141. 
89. 
Sialic 


DOMW 


89. 
31s 
Sis 
212% 


102.1 
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Common and preference stocks 


Actions ordinaires et privilegiees 


ents 


ents 


es Net Sales Purchases 

sales(+) to from 
Ventes Ventes Achats 

nettes(+) 

en millions de dollars 
- 144.5 Se Ben 368.7 
Se ae 419.0 565.5 
ES 258.8 403.4 
= 9.0 27.8 HO Sd 
+ 1,0 35.4 38.4 
= Te | 44.5 53.55 
ined (Roe 10757 132.0 
= ir 10.9 40.6 42.7 
= 20:2 40.3 59.1 
+ 16.4 54.8 39.4 
—- 18.7 135.7 141.2 
- Si, 26.9 42.4 
= ee5 1 42.0 81.6 
is. 8 24.6 50.3 
=) 82.26 53.5 174.3 
= 3.9 29.3 41.9 
+ 8.5 p He 2 he 
+ 3.8 29.0 43.4 
+ 8.1 Slut 118.0 
+ 18.0 EY eae 4 38.4 
= 29. oe Wes 65.1 
- 39.8 33.0 69.7 
- 47.9 105.8 173.6 
ee ed 27.3 63.6 
ee a | PATE 4 34.9 
= 84.8 42.3 78.9 
= 104.7 94.8 i ae ee 
+ ets 58.1 525.5 


Residents of the 
United States 


Residents des 
Etats-Unis 


Net 


sales(+) 


Ventes 
nettes(+) 


=) 36’. 
et ie 


UU oh 


wWwoow 


Onnu uLro- 


wlan 


Vnnw 


sur des obligations Canadiennes, garanties et 
ires et privilegiées en circulation 


Periode 


OMe aeiee are alates 


Année, 


Annee, 1972 


1973 —- 7 mois 


1972 - Janvier 
Fevrier 


Mars 


SO NED SY icc State oop Bais 
2e trimestre 


Juillet 
Aout 
Septembre 

3e trimestre 


Octobre 

Novembre 

Decembre 
4e trimestre 


1973 - Janvier 
Fevrier 


Mars 


Juin 
2e trimestre 


Juillet 
Aout 
Septembre 

3e trimestre 


Octobre 
Novembre 
Decembre 

4e trimestre 


Noul 


=~s t 
—-COwO®D 


12 
13 
14 
15 


16 
17 
18 
19 


20 
21 
22 
23 


24 
25 
26 
27 


28 
29 
30 
31 


32 
33 
34 
35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
I ppg IIt Iv Year 
No 
millions of dollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 ISEB gt -Von Sey ok Romie ice CCL OAN On Oro tos Choke: Catibad CUNO cree SLNAL + 27 + 60 + 50 + 148 
z GWaranteS ede co ccrcisvaleel o! fl cheveleh <weeste roles leit (yer ot oucliel anesitelelia tyes + 3 - 1 + 6 - ze 8 
Provincial government: 
3 DiTNSCSH aro nse ase ciekke tole eholotcaley ohvl sieeanone teach Leneueitel cl ereherentire + 7 + 1 + 16 + 24 + 48 
4 Guaranteed oso.clencucess eters shewekede a) Sheela late teks eedes deere ls cients = U4 + 12 + 48 + 32 + 90 
5 Municipal government (including institutions) ... a 6 =: 4 r 3 + 3 = oO 
6 COLPPOLat TONS: ie cree ete eisai = selehel «ite spiel eller) e's atelviolene tekerane _ 6 = + 11 + 4 + 9 
7 Sub-totals, bonds and debentures ........-...+e.- + 7 -e 5 + 138 + et 13 + 293 
8 Common and preference stocks .............+---2eeee- = le) = = 43 + 8 = “6s 
9 PO PASE cgevsie 6c ssrsieicney ia skews) Wemal owe oieevis) agar stern) ony, ten Cinet <i = 6 + 20 195 + 121 + 230 
New Issues 
Bonds and debentures 
Government of Canada: 
10 pS Wel Sisco. on cd OOOO OO IO OO OO The aD Come On 3 16 8 4 oat 
11 GUARANTEE: Ghetevcy ete ois, (salle alee! odes iehisisile 0) ei leis detanie reich e)’s \siellel's = = = = = 
Provincial government: 
v2 ae ib qatotee Wa ho uch EO o biG. c Ondine fie Shy Sis-o od 53 376 131 Wie Tae 
13 GUaran COG) Tyccssus so cose eicietsie cies ss 6b 2 ecurstakehaiile paras 128 1S 23 160 426 
14 Municipal government (including institutions) ... 20 29 33 100 182 
15 GOr POV atdons: 5%) .cinvers ee we are ai ete, evan) coke) Steen a ane ietiereetetia a eae 81 122 34 157 394 
16 Sub-totals, bonds and debentures .............. 285 658 229 598 hres} 
17 Common and preference stocks .............00eeeeeee 25 4 7 10 46 
18 TO PAWS! epererxencareie tote one: s).creses ist (o exe ele onetcorereneis epereN ele, aeare 310 662 236 608 1,816 
Retirements 
Bonds and debentures 
Government of Canada: 
19 pak be otek a INS oiprhOnee pa CIMG) oie Hci oO Ghohehcacyer mah 2 oS Sithkcna aso = 1 = 7 = 8 =) 26 - 42 
20 (CHE ber VM ae Soom ooo Cano aol ame Oat wo oom baSc = = = = = 
Provincial government: 
21 DIP SCE yapsicdcisustions, obs, telco svonexevtibeterevcycloleremirmcd shel mianouerene = 32 = “39 =" 58 =) A - We 
22 GWar ant Bed in heh as xc ce we hue ble. oer a alee ie se abein malrerie eh adorsme = 30 = 5 = 4 = 6 - 45 
23 Municipal government (including institutions) ... = wa = 3:0 coe a | - 38 = 103 
24 Leda b gt) hepa) Hs oy ode a eee Oer eC) EMSS GB e.G Gib tirecean Makonsa? Obie soe Sti I) =" 20 = eA eh i? /3) 
Z2'5 Sub-totals,, bonds and debentures) ~ cic. cle s sien = zs = Whi) = 1017: =I 16:5) - 540 
26 Common and preference stocks ............-.0eeeeeeee re = - - 2 - 2 
27 DOCALS yn ale apa wi a0 sere ac eionbusehal s\fan cxereyetroeve peteversnceet sewer = 11743) - 140 =i AO?) - 167 = 542 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 


Sr 
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TABLEAU 6. Operations avec des non résidents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


ae ee en ahaha 


1973 


Genre d'emission 


I II Bi ase Iv Annee 
en millions de dollars “ 
Commerce de valeurs mobiliéres 
en circulation 
as = ee EE ee eee 
Obligations garanties et non garanties 
Gouvernement du Canada: 
a20 110 - 2 Enis sions /directesi yar ane ae eee 1 
= 3 = 1 Emissions Garantieagiic.. wires aie pare ee en z 
Provinces: 
+ 6 = 3 Emissions. dgrectes 1.5/1.1 .vajtere te tere ie ee eee 3 
+ 4 + 2 MiSsJOnS GarantLess pases cree: chee ee 4 
- 3 a 3 Municipalites (y compris institutions) ........... 5 
+ 2 + 9 SOCGLE COS: Fs ciolehe oxarcvie nites aneoe Sree oe eee 6 
+ 16 + 2 Total partiel, obligations garanties et non 7 
garanties. 
- 8 = 102 Actions ordinaires et privilegices ................. 8 
= 32 == 11010) DOE a Uae tersvetele ls «yay anctata tires woe steVene a et ee 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
5 = BMLSSLOnNS Patra ctes to sia cusia svete arate ener eee 
- - Emissions garantios acai. or aay ele ae ee 11 
Provinces: 
34 161 Emissions, (Qirectes, ei.w sacle sa eee eae 12 
190 57 Emissions: Garant tes: Viruses ce mee ee rk oe 13 
16 50 Municipalites (y compris institutions) ........... 14 
51 is? SOCLOEC'S 455 sc rerysre sets sare ee et Ee aca Soir beens Ee 15 
296 400 Total partiel, obligations garanties et non 16 
garanties. 
15 3 Actions ordinaires et privilegices ................. 17 
311 403 TOCAE vc sere 6 5.76 «lee slave) Mico Srereure ie te pele ae eae ac eee 18 
ee ee eee eee 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
= 2 = 3'G Emissions. GIveCEGR’ \., «ccc suas © ete vpicl ete es Eee ie aaeteaie ae 19 
= = Emissions GAY ANCIOS. s,s nls uw ales ery oe eats Gis er eieee tote 20 
Provinces: “ 
= 80 ee EMISSIONS GiITGCtSs, 140s ses Wor blew ein einaie fe se 21 
a 15 = 13 MISSLons Garanties .0..c cies es ME bie d © > ain cieiniels 5 eas 22 
28 = 17 Municipalites (y compris institutions) ........... 23 
= 23 ays) SOCLOUTOS. Boca op uw a.c nim mw ole Sire rte echelon eae retek aie nee raven eaten 24 
aoe 1. ce A Te | Total partiel, obligations garanties et non 25 
garanties. 
= - 4 Actions ordinaires et privilegiees ................. 26 
nal 8 = aS Ley Se A See tenet ten Ay eR A er os CA EL ee 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-O01F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 
1972 
Item a8 ewe E LIE Iv Year 
No 
millions o ollars 
1 Undelivered balance, beginning of period .......... 139 142 138 174 139 
2 Offering’s) Of current =“pervod seta cine ele ores ie etnen 246 423 107 387 13163 
3 SUD=t oWalllia cicrelcic ys icrar cer siistoeeneucteden tinge) etalebetomeltabetsnetet-nerors 385 565 245 561 17302 
Deduct 
4 Proceeds of offerings of current period ......... PASI 386 61 239 b Wel te BPA 
5 Proceeds’ of offerings of prior) pertods . 3. ii. se 12 43 10 104 67 
6 byechewh Goa decanacodgonsedonpueoabobounooooD DES 243 427 71 343 1,084 
vf Undelivered balance, end’ of period) ie -creieieperels «cers 142 138 174 218 218 
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 
All non-residents 
Tous non residents 
Repurchases 
Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echeance 
No. 1972 1973 1972 1973 1972 973 
millions of dollars 
Government of Canada treasury bills 
1 Sache eo Mep mata SANS AGO odo Damo o HOO rOS nO OoooUmS Oca 32 39 130 54 + 2 = AS 
2 SOCONG QUAL Ue Ree ci hye cis) ere atone mitein oon @ otecetel a Peee cele inlete 44 40 11 36 *t 30 + 4 
3 Bid oy> ib Xo limo (OU W ah YB Ge Cea uch CRC CeDACN ECHO Security Du aCeOOe Ge Oitd Gaiety G3 65 70 = 5 
4 FOUrER QuUaRGer radi << si ae, ols me ibis: ale oun a loustetetehe se taNeuetemens 87 91 = 4 
5 VG cary OnE ONCE erect ROC TOL CRY CACC ass GeO D se. Oi) GiGe iO Oren Ce 325 302 + 23 
Finance company paper 
6 First = quarter write rile cel sieisus els) cletemensttclioiees relents torcliareeemeweneme we terse 869 1,100 764 1,065 + 105 + 35 
7 SECON iquaTr-VeEy tile qc cusna hele eial clea relat ajeWeterewepetater i Be. omereick cee 723 1,358 743 apissos = 7AD) + 23 
8 THAT \GQWATEOT  esare a ahs ciepsnche (sa) (a creole yerenensrcite tel eye eneraet ceemeremee 631 750 = Als) 
9 PoOuUreh quarter 0 sis qs cence pieue teceeie elevelsystaiamneasreramelens 576 592 = 16 
10 VOOQt Sie ween alsUerscana ie ono petel cbelere teusnele reise sibs sie caefiatevershsyer stews 2,799 2,849 = 50 
Commercial paper(2) 
fat FACS Cy qQuarit Oris sercisieicscus. aicheaste: cictciorsl erenoctene cheneisustenonereT one 316 465 535 398 Ss UE + 67 
12 SOCORG “GUAR ECT 5. Oasis areic' a vin cotels Rildcelaremereterene: Mesto ar ele teeters 72 405 es7/ 443 =o = 38 
13 That? “quar Cer ie ois nsaas wins erouete tevauey ale vis acts eh ote aceite ee 1155 141 + 14 
14 FOULENOQUAT GOR ve vis. 5: oon atcha cy wieta rede eieieh ers el ereveu hai eean erate 260 291 = «Sin! 
15 N@AQE? Cite oreketereresipeiate S alaleyene ep cussion ehsnakevanonelswcre tereneunete rene 803 922 = aS 
Other short-term paper(3) 
16 PATSE quarters 27. 7cciece © ssict seen eecele aoe Mir eaet eI eneis eae 575 1, 569 409 1,346 + 166 + 223 
17 Second: ‘quarter 3 cscccsrc sate taste er he ROR eee caer 282 jt palte | 434 Nips = pz - 141 
18 PRA TA NGuUar CET! a cuevelsnccsens cuertithercee ctaie tort cin «col ee ITS 536 567 = Sha 
19 Our Ch ware ee sistas asi ra sa tence te se mameirasa te cater pce ata eee Roe ii 656 656 = 
20 VO ATig Aistotews Miletelerte love is iwive ieifotiete ere tabet ety tetetene ls Neen Ad Ten ee caerene 2,049 2,066 = 9 ihe 
Totals 
a be Ch ENC AN oh cee IRS EEE BRT co Sao 0 ous GO Oe 1,892 a,173 1,636 2,863 + 256 + 310 
22 SOCOnG quater’ o7e7 <n. cj enmsevadat cactegeds eecnrer eee RMR 1,118 2,984 Ny SHUG a 136 = PAPAT/ = 2152 
23 PBA ah iquMart ery 5. sserstouejave) sa) eyecey ot wena bare teneneteeemee tate oe ee 1,387 1,528 = 144 
24 Fourth quarter “rc.cherete.s sus: sheer cane ee eee 1,573 1013.0 =a On 
25 MOAT i sustaiteits otters us save ister site io ene, tewh-c Fane Parole al oemane rans. eae eee 5,976 6,139 =_ 163 


(7) A more comprehensive presentation and ana 


(2 
(3 


) 
) 


lysis on Canada’s capital movements in both long and short- 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" (Catalogue 67-001). 
Including bankers acceptances. 


Including notes of banks, mortgage loan companies and municipal and provincial governments. 
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TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


1973 

I II Lop gne IV Annee Detail 
on wiliktens de sdollars Ne 
218 168 Emissions a livrer en debut de période ............ 1 
125 233 Off res;®periode en icoursien 5.5.5 see ee eee 2 
343 401 LOL apa tdiel “hip setchevara so ctu a2) araythc tase ee 3 

Moins 

40 183 Produit des offres de la periode en cours ....... 4 
135 142 Produit des offres des périodes antérieures ..... 5 
i tet 295 Lotal part Led. “sas stusuiet eee te ee ee 6 
168 106 Emissions a Livner en tin devperiode =...) ae Hf 


TABLEAU 8. Operations sur certains effets de commerce du marche monetaire a court terme au Canada(1) 


Residents of the United States 


Résidents des Etats-Unis 


Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a eéchéance 
1972 1973 1972 1973 1972 1973 No 


en millions de dollars 


Bons du trésor du Gouvernement du Canada 


49 3H 49 24 = + 7 PROMmIery CrAMeS EL OD Sie eres siaveier aves olathe) ere ae eee 1 
2 7) 7 = - 2 Deuxiene*trimestre. i. ceases cee eee 2 
4) 12 = 1 Trolsdeme! tr iens Ore. le soe sete ee ae 3 
38 38 - Quatrieme “trimestre 682 2.2 s...ccc cae eee tee 4 
100 101 = 1 BD MO GO. S70 ce ove Voie erase fia tear er eeeriarte we ae Rane etree cave 5 
Effets des sociétés de financement 
869 1,098 763 1,062 + 106 + 36 PROMTEIRE YMG SET Osi tate oi orsisiw ciel oy aici esnile erences sla earn 6 
721 1,356 742 figs 3.2 = on + 24 DeuxLeme, trinestrewsae es .nmssn< sown 2 een eos s 7 
630 750 = 120 Trodsiemey trimesthe eee ena scn coc. ee nee ee 8 
574 591 = 17 Quatrtene’ trimestre, sims s+ s..c ccc Se cu Oe 9 
2,794 2,846 =" *52 ADNCE?M, 6 i.cio's: 5.6 ower eee es cave at sie Se eee eee 10 
Effets de commerce(2) 
314 458 331 392 =I eT + 66 Premiex : CYIMGRCEO ax ea nee sisters bik oe pale Clee aie ae 11 
71 402 155 440 - 84 - 38 Deuxieme. trimestre?’ Sy acschewres wiccew eile nes ee wiweiee cee 12 
142 129 + 13 Troisiéeme trimesty6.h% 5-ashacs wn cle eRe eee 13 
223 253 - 30 Quatrdiémetrimestre 9330 2.5). cere cee eee eee eeu 14 
750 868 - 118 BRNGOE? jo: Sco 6 0150.6: ap Be Crete ley Geto aie te 15 
Autres effets a court terme(3) 
574 1557 409 1,336 + 165 + Zon Premier? trimestre 2 iio ere 6 pioleicreiace a eter eterebeiee os eloierene 16 
278 1,148 428 5 ee | = 150 = 7a3 Deuxieme Erimestre 144i aise sic acl iee  eee Baler Le 17 
460 S13 - 53 Droisieme trimestre: <25 cassis + See een nen eee 18 
616 595 + 21 Quatrieme: trimestre: .. « cinpices cs sicw See eI wae 19 
1,928 1,945 ce wits BUNGE We sireiainl ea ss),5 210" 01ers) 0! Sis 'ar ois, weigher Ee Sere ee 20 
Total 
1,806 3,144 io D2 2,814 + 254 + 330 Premier brimestxyeh. 65s Sse ss Ses ee Wea eS eeseo eae 24 
1,072 2,911 1327 3,070 - 255 = 159 Deukieme Eximestre. weds sss saielawye «eam «mins ants 22 
1,243 1,404 = 16st Troisieme: trimestrey 25% cee ie = wie le os iwusie eielete wate eis race 23 
e454 1 A277 - 26 Quatriéme trimestre . 2.2... 2% = i civ since wale stotels 24 
5,572 5,760 - 188 ABAGO. Ww cho. FCSN eRe wo Nero o Uilc.g we einiee wded oe ieee 25 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
Paiements internationaux" (Catalogue 67-0O01F). 

(2) Y¥ compris les acceptations bancaires. : 4 : / 

(3) Y compris les billets emis par les banques, les societes de préts hypothécaires ainsi que les 
administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 
Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 
Canada = = 
Etats-Unis Long-terme 
Statistics Standard 
Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 CT CH) C2). GS) C37) C6? 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 Cid) C4) C2 ani) Cie (ioe 
No 
1 1969 = March .o.%..: 149.2 99.30 8.43 a7 6.07 
2 JUNOU fe suererere 149.5 99.14 8.89 Vieno 6.04 
3 September .. 146.8 94.51 8.91 Pe Ot 6.41 
a December ... AS: Gvss2 Ona 9.29 8.33 6.92 
5 Si On Manic hearse sens 15:03 88.65 9.24 7.93 ya She! 
6 MUNRO Yc oe eyereos 126.1 75.59 9.24 8.09 6.59 
7 September .. 134.6 82.58 9.19 7.88 6252 
8 December ... 142.5 90.05 8.83 6.99 6205 
W971 = March is. .068 149.5 99.60 Sone 6.76 5.54 
10 GUI oSiaaane 15:0...6 99.72 8.52 Te30 5.98 
11 September .. 149.4 99.40 Suse 6.97 5.59 
12 December ... 150.0 SOR 7 8.24 6.56 5.68 
13 W972 = January. ss. 164.0 103.30 8.24 6.73 5:67 
14 February ... 167.5 105.24 ee a 6.90 5163) 
15 Maven. sc. ces 168.1 107.69 8.24 PAL 5.68 
16 ADT Wwe reenesds 168.8 108.81 8.28 (eA ew |) 
iby § MAY Zales cere 169.8 107.65 8.30 7.34 sy 
18 GUNG ce elses id Ziees 108.01 8.34 7.45 Soe 
19 DUTY Sie ate oe 172.4 107.21 8.34 7.49 5.58 
20 AUGUST! cws 27 182.2 Nee Ont 8.39 7.44 5.56 
2 September .. 180.4 109.39 8.46 7.46 5.75 
ee OCtObEer a. = i. 178.9 109.56 8.41 7.26 5.265) 
733\ November ... 181.0 115:.105 8.25 7.08 5.48 
24 December ... 189.2 PUT Se) 8.15 Loon 72 S70 
25 WOES MER VIER A Biss 194.5 118.42 8.18 Yoke 5.94 
26 February ... 192.2 114.16 8.20 Page 6.14 
27 Marichiivecraierer 189.5 a2 8:2) 8.22 7430 6.20 
28 ADDIS steve chats 189.1 1110 32:7; 8.30 7.39 oa 
29 Ma ots toler ee-< 180.1 107.22 8.40 al?? 6.22 
30 JUNG pre che mice AZS 249) 104.75 8.40 Tet Gee 
Bat ALLY Wate renee 184.0 105.83 Saou Tie OS G2 Sa 
32 PUIG AUS Gaon sbatsts 
33 September 
34 October 
35 November 
36 December 


2) 

3) Source: United States Federal Reserve Bulletin. 

4) Average term to maturity about 20 years. Average yield based on last business day of month. 

5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

8) Average of tenders bid on Thursday of the last week of the month. 

9) Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


a Selected capital market yields Forward 


premium(+) 


Certains rendements du marché des Capitaux or 
Short-term 


discount(-) 
= United States 


Court terme(2) dollar 
SS (l L°(°*=5= (°°. iit in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C2 CTs 
Effets des societes Bons du tresor Eurodollars Prime(+) Vie ag 
de financement a 90 jours a 90 jours C7) ou 
= escompte(-) 
Canadian(7) United States Canadian(8) united States Eurodollars Aa terme du 
C2) (9) (7) , dollar 
*. y im ad 7 ma Etats-Unis 
Canada(7) Etats-Unis Canada(8) Etats-Unis a 90 jours 
(7) (9) au Canada 
2740 Nee 7 No 
7.04 Grow 6.58 6.12 8.44 = 0.90 19.09) Mare see) ee 1 
UY) 7.49 era IS: Bass Oo eo hee ws SURI ests elas 2 
8.43 7.89 UPA VEG E 7285 10.62 a Septembre 3 
CySaiee 8.29 Tiel 8.38 10.19 OSits Decembre 4 
7.89 Laon 7.00 6.45 8.78 = 0), 08 370. = Mare ys .1s) cere 5 
Hoey 7362 5.94 6.83 hee Alay SaaS OUD sae 6 
6.68 6.96 noo 5.98 8.53 7 Ee O10 Septembre 7 
5.58 Sie il 4.44 4.96 6.72 0.20 Decembre 8 
B53) 4.10 35 16 3.60 5.38 =O 5 20 VO 4 i= Marsav mentee 9 
3.98 SSO Sivou: eae 6.56 ee OUR evens peas 10 
4.99 Sosy? 4.06 4.80 7.84 ax ats ie? Septembre .. 11 
4.32 4.49 BHO Al Shey 6.44 = ones) Decembre ... v2 
4.00 3.84 3.36 3.45 4.88 - 6.08 1972 — Janvier... 13 
4.86 3.84 AAS S253 5.00 1.09 Favrier ...< 14 
Soe UPA} SPA yy/ 3.94 5D '6 0.81 MAS ee als, asus 15 
5.88 4.49 3.64 3).59 5.00 Rae p Nib oi it eee ae 16 
6.10 4.36 3573 3265 4.63 1.82 PEA elise ne bie 17 
5.16 4.61 3.50 4.24 5.44 C547 OWS iets s ares 18 
4.68 4.74 3.46 3.88 5.50 = Gin29 JUusilet 2. 19 
4.85 4.74 <heieks) 4.44 5.38 0.00 ROWE owns fcc 20 
5.01 5.13 3.62 4.76 SESS ai = 0 16 Septembre .. 21 
5.04 5.26 316 57: 4.90 5.75 ss Octobre’ Fx... 22 
4.98 gs 3.68 BO’ Sere sean ee ar Novembre ... Zs 
515 5.53 3.65 BWP AS 6.06 = 0.57 Decembre ... 24 
5.08 5.98 3.90 5.85 6.63 Soars A AST S = Vanvier <..... 25 
4.92 6.05 3.99 5.98 8.50 = 18s Fevrier <e 26 
5.24 6.83 4.46 6.44 8.50 - 2.44 Wats P5ce. ses 27 
5.80 6.82 4.90 6.47 8.31 - 1.74 Eee eS eo 28 
6.47 Pet 5.18 6.91 8.56 - 1.34 Matigoe ue eos 29 
AO?) 7.88 5.48 7.47 9.13 - 1.62 aire hoarse 30 
7.60 8.41 5.74 8.41 11.25 - 2.84 JOGLISt we. OA 
PUM Bee eke oe a2 
Septembre .. 33 
Octobre .... 34 
Novembre ... 35 
Decembre ... 36 


(1) Source: McLeod, Young, Weir and Company Limited. 


( 


Zz) 
A'3:) 
4) 
(5) 


Source: Banque du Canada. 

Source: United States Federal Reserve Bulletin. ; : : : 
Echeéance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 
Toutes les emissions directes venant a echéance ou remboursables dans 10 ans ou plus. La moyenne est 
basée sur les prix de cléture du marche le dernier mercredi de chaque mois.— 

Obligations venant a échéance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. arte 

Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement américaines sont ajustés sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. : 

Moyennes des offres le jeudi de la derniére semaine du mois. : ; 

Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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. SECURITY TRANSACTIONS WITH NON RESIDENTS OPERATIONS AVEC DES NON RESIDENTS SUR DES 
‘ VALEURS MOBILIERES 


AUGUST - 1973 - AOUT 


Transactions in outstanding securities 
vetween Canada and other countries during 
cugust led to a net purchase balance or capi- 
al outflow of $6 million, a reduction of $8 
\illion from the net capital outflow recorded 
n the previous month. In the period under 
eview net repurchases from non-residents of 
anadian issues more than offset net sales to 
hem of foreign securities. The total value 
f transactions in August amounted to $424 
illion, a drop of $63 million from the 
revious month and a return to the monthly 


Les opérations sur les valeurs mobiliéres en 
cours entre le Canada et les autres pays se sont 
soldées en aoft par des achats nets, c'est-a-dire 
Par une sortie de capitaux, d'un montant de 6 mil- 
lions de dollars, soit 8 millions de moins que la 
sortie nette de capitaux observée le mois précédent. 
Au cours de la période observée, les rachats nets 
d'émissions canadiennes auprés des non résidents ont 
plus que compensé les ventes nettes de valeurs étran- 
géres 4 ces derniers. La valeur totale des opérations 
en aotit a été de 424 millions de dollars, ce qui 


constitue une baisse de 63 millions par rapport 
evels recorded in the second quarter of the au mois précédent et marque un retour aux niveaux 


ear. Geographically, net sales to the mensuels observés aux deuxiéme trimestre. Par 
nited States of $3 million were more than région, des ventes nettes de 3 millions aux 
ffset by net repurchases of $2 million from Etats-Unis ont été plus que compensées par des 
he United Kingdom and $7 million from other rachats nets de 2 millions de dollars auprés 
ountries, mainly outside continental Europe. du Royaume-Uni et de 7 millions auprés de tous 


les autres pays, principalement hors d'Europe 
continentale, 


Trading in outstanding Canadian securi- Le commerce des valeurs mobiliéres canadiennes 
des with non-residents of Canada during en cours avec les non résidents du Canada s'est 
ugust resulted in a net capital outflow of soldé en aoit par une sortie nette de capitaux 
16 million as Canadians repurchased, on de 16 millions de dollars, car les Canadiens ont 
alance, $11 million of debt issues and racheté pour leur part des émissions obligataires 
5 million of equities. In the previous d'un montant de 11 millions de dollars et des 
onth the net outflow amounted to $5 million. actions pour un montant de 5 millions de dollars. 
he increased net outflow in August Le mois précédent, la sortie nette avait été 
eflected a $3 million increase in net repur- de 5 millions. La hausse des sorties nettes 
hases of debt issues and a change from net en aotit s'explique par une progression de 3 
ales to net repurchases of equities amounting millions de dollars des rachats nets d'émissions 
o almost $9 million. obligataires et par un revirement dans les 


transactions sur actions, qui se sont soldées 
non pas par des ventes nettes, mais par des 
rachats nets s'élevant a prés de 9 millions de 


dollars. 

Transactions in outstanding foreign Les opérations sur les valeurs mobiliéres 
ecurities resulted in a net capital inflow étrangéres en cours se sont soldées par une entrée 
£ $10 million, a significant change from the nette de capitaux de 10 millions de dollars, ce qui 
2t outflow of $9 million recorded in the représente un changement appréciable par rapport a 
tevious month. The net demand by Canadians la sortie nette de 9 millions observée le mois 
or United States equities which occurred in précédent. La demande nette d'actions américaines 
aly was reversed in August, and Canadian de la part des Canadiens qui s'était manifestée en 
avestors reduced their holdings by $9 million. juillet s'est renversée en aofit, et les Canadiens 
cansactions with residents of other countries ont réduit leurs avoirs d'un montant de 9 millions 
{d not give rise to any significant movements. de dollars. Les opérations avec les résidents des 


autres pays n'ont pas donné lieu & des mouvements 
appréciables, 


In the first eight months of 1973, tra- Au cours des huit premiers mois de 1973, le 
mg in all outstanding securities resulted in commerce sur toutes les valeurs mobiliéres s'est sol- 
“purchase balance of $76 million and included dé par des achats de 76 millions de dollars, ce qui 
*t repurchases of $154 million of Canadian comprenait des rachats nets d'émissions canadiennes 
jsues and net sales of $78 million of foreign de 154 millions et des ventes nettes de valeurs 
‘curities. Transactions in equities with étrangéres d'un montant de 78 millions de dollars. 
‘sidents of the United States continued to be Les opérations sur actions avec les résidents des 
'e prominent feature of international trading Etats-Unis ont continué a dominer le commerce inter- 
' Canadians repurchased, on balance, $145 national, car les Canadiens ont racheté pour leur 
-llion of Canadian stocks but reduced their part des actions canadiennes pour un montant de 
jldings of United States equities by $82 145 millions de dollars, mais ils ont réduit leurs 
llion. Trading in all outstanding securi- avoirs d'actions américaines d'un montant de 82 
jes in the eight month period led to net out- millions de dollars. Le commerce sur toutes les 
jows of $107 million and $10 million to the valeurs mobiliéres en cours lors des huit premiers 
ited States and the United Kingdom respec- mois de l'année s'est traduit par des sorties 
vely and net inflows of $19 million from nettes de 107 millions de dollars vers les 
mtinental Europe and $22 million from all Etats-Unis et de 10 millions vers le Royaume-Uni 
her countries. et par des entrées nettes de 19 millions de dollars 


en provenance des pays d'Europe continentale et de 
22 millions de tous les autres pays. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


ee nn ee ee aa Sse 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 197i = VG AT sees eders eich rere 942.8 Apel Saliene = 238.4 402.5 S15 58 =< lets} 
2 WS72ie = ¥OAT cw kia cs Malcte Same 1716:908,5 1,459.8 + 230.7 509.6 660.4 =—1/5058 
3 97 3i—s PB emonth Se car cence 932.6 1,086.3 ea eye lio/ 368.1 536.2 = 1168..'1 
4 VST 25" GANUAL Ys weir eas 3 6 eee 96.0 103.0 = okt) 35554 49.3 =P 1389 
5 February sion seam ccese 126.4 12253 + 4.1 La ee 48.9 = 7.7 
6 Marichy gots cies csietishcarch she 142.3 139.3 + 3.0) 53.4 62.7 - 953 
7 St, quarter 5. «20. 364.7 370.6 = 5.9 130.0 166.9 =» 36,9 
8 APP fies Gate che aeebs 107.9 108.1 = (a4 43.6 46.7 = aon 
9 Mays Wuischa: tees vate arenes eeekess 1315'S UAT BY + vay) 44.6 66.3 IZ Nice 
10 OUTLOA atepee keue suerte coy ols og 9.6 140.5 124.8 oboe y, 60.2 |e ee to | 12. 9) 
tal 2nGa quarter «0.45. 380.2 360.0 co WA 148.4 MSOs 2} ae ire) 
12 ORT shen nire insta s Valine folate eice 108.2 93°33 + 14.9 S25 47.5 =e S20 
13 AUQUS Seine os eee cleus 201..0 i ide heard +7 25:03 Sine 87.4 = Ele 
14 S@Ptember o's + «acneve ti7alieas T1603 + 54.8 42.4 59.3 So et) 
5 Srdiquarter. wo. vi. 480.3 318/53 + 95.0 132...1 194.2 <b SYR 
16 OCCODE AF. cre tom «eerste: 1'5:5%,0 110.4 + 44.6 32.4 48.5 = NGo 
de, November’ i vcjs5- seks sues si. 3 AsthOzsal + 26.2 Sido 38.1 = 730 
18 December oe. sas coe 174.0 2arent + 50.9 35.6 S221 = NGS 
19 th quarter. 2... . 465.3 343.9 + 121.4 99.1 139.0 yea) 
20 UO Sy ania Tyo sega tehe ere eevee. se ASa23 130.6 Zia Greed, Saiza7. = 8.0 
21 ODT UAT: Vi mene te tenseterc tense 1'5)3).16 NGS = 11.6 46.4 76.5 Ee oleh 
22 LEW ohel l Or a eet CAPR. 104.3 148.4 = &W51 38:53 7OaS = shih) 
23 listwquariteres...a. 412.2 444.5 = 32.3 12825 204.9 == 76. 8 
24 DET 8 Ne ee ata wean esis 96.6 Ay a =" 3005 39/5 7126 es Os10 
25 Maly, Bathots: cvetexcrs (ats orators 95.5 116.3 = 20.9 42.6 Sitiat a 8.6 
26 OAT Gi Bava citete ete a ledeeser here 93.6 142.6 - 49.1 47.1 90.6 = erd3\ 05: 
27 2ndaquarter §).saa< 285.6 386.1 =) 100}.74 UPA 77 21363 =e S8eJ 
28 OTS gas Scares cure OSG oleic 12553 129.8 - Ci) aulsid! O91 1 + 2.6 
29 AUQU'S Boe. ances tenes ici ies 109.4 125.8 G4 52.6 58.9 = Chn74 
30 S@DCEOMDOT) heise cise so. 
31 ara) quarter: 42... 6. 
32 October’ |... ges secs 
33 NOVeEMbDeER? §. sfarunte ers etes 
34 DOCEMDE Koei ereleis-s. rs Here 
35 Ch quarter o.oo 


Note: Ouarterly total ego ———— —————— — — 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


Residents of the 


United Kingdom 


Residents du 
Royaume-Uni 


Sales Purchases 
to from 
Ventes Achats 
210.8 321.4 
343.7 342.3 
189.3 199.9 
Tol. Ss 22.6 
sect 36.7 
33.6 36.0 
84.2 95.3 
7 Wes] Zone 
ARGS 274 
30.2 29.5 
P12 Ore 
25.9 15.4 
41.6 47.0 
36.4 oie 
103.9 89.6 
9.2 20.9 
25.6 2'5...4 
39.6 32.0 
84.4 78.3 
28.9 26.2 
26.6 34.1 
APA? P75 S| 
ifs ead 82.4 
Whe 15.4 
18.7 22.6 
23.8 22.6 
59'5:7 60.6 
29.7 fh ee 
Zeca 25.5 


TABLEAU 1. 


Net 


Tae te +++ ++ 1+ + i + 


i+ | + 


sales(+) 


Ventes 
nettes(+) 


110. 


6 


10.6 


ano Now 
"ANN WNru 


fonn 


OoO-Wo 


wnn— 


N=Uu0 


WNW 


Operations avec des non residents sur des valeurs 
mobiliéres canadiennes en circulation 


Residents of 
Continental Europe 


All other 
Non-residents 


Residents d'Europe Tous autres 


continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
en millions de dollars 
253464 27539 ne | 76.4 68.1 + 8.3 Année; 19745 .6e.<neeee. 
S7S27 341.4 #)298.3 25725 Vise + 147, 82Ann6e, 19 72e ee cee eee 
257.8 235.6 * £2253). 217 o8 114.6 + 2.8 1973) —,8tmois)s..0c6 see. 
33.4 23.6 + 9.8 lad Ja5 + 0,2: 1972, = Janvier. csLeee. 
aseS PAL Tae, + 14.0 10.6 722 + 3.4 FOVGieren castes 
46.7 PAA + 14.6 8.6 8.5 + 0.1 MAE BOs s Sisk eka 
123.6 S52 + (38.4 269 2362 + cE j ler trimestre 
33,78 33.0 + 0.8 752 Gie2 + psi: BYR RS ix ee oe ears 
3643 26.003 + 10,6 33,2 TnI + ASG ed MST webs expe wed 
36.8 36.4 + 0.4 ie se: 11.6 + Aaa SDD go etretate ogee 
106.9 95.7) + is2 > S3e7 24.9 + 28.8 2e trimestre 
34.0 21.6 + Miia 15.38 8.8 + tens EL TB ies ais. s bid onc 
Bites 310 + 26.3 44.9 T03 + 34.6 ON Gaye: siicisere aoe 
70.9 Bite + 49.8 yn | 8.7 + 1 eS Septembre ...... 
T6202 Taxi + 88.5 82.1 alee + 2 SB cS 3e trimestre 
70.0 28.0 + 42.0 33.4 13.0 + 20.4 OGCEOREMS 5.2 d0.0 as 
58.6 29.0 + 2956  2cteaD Tie 6 + 354 Novembre ....... 
58.4 29.8 + 28.6 40.4 9.2 + MSse2 DOCOMDEE” ccs. 
187.0 86.8 + 100.2 94.8 39.8 + 55.0 4e trimestre 
60.6 sis S73 + PPA Z2A.0 14.4 + 6.6 1972) — Janvier oo.% ska s 
45.6 42.4 + 3.2 BSeo 123.3 + 22.7 POVTAGSs «sos ve wis 
333.5: SPAR | + Foes 10.2 174.8 = re MATGe atstvrsis s « ocoace 
139.7 aN ht) af we SBF 0 GBs 44.5 + Zt. 8 ler trimestre 
32510 26.8 + Bee, Wie 1a - 1.5 BUTE she kw, 5i0 6 
22.4 25.8 ~ 2.9 ARS 1Ta2 ~ 5.5 A Dial i oye be eee 
15:30 18.0 = 5:0 Zeid a1 face} oe Ser PALER ier iow cedelisyrece) ie 
6355 70.3 o O58 Siz 41.9 = 10.6 2e trimestre 
24.5 29.6 - ct 9. Lf = 0.2 Juillet ........ 
24.2 23.0 + Were 1063 18.5 = 8.2 poh i eo Rh 
Septembre ...... 


3e trimestre 


Octobre 

Novembre 

Decembre 
4e trimestre 


No 


NOUS 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


a 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 


No. 
millions of dollars 


1 ASOT P= Year fi5 < cPeieter. ire 2,177.0 1; 9185'1 + 258.9 2,064.8 1,794.2 + 270.6 
2 VOI2Z- = Vearsi sia sees ste se 1,948.4 1,646.0 + 302.4 1,814.3 Light Wet) PRL Tae 
3 197'3-= \8emonthis” 22 tis <i o~ 1,005.9 928.1 877.8 919.3 858.7 + 60.6 
4 1D7T 2 =~ Tanuaty *.e2e. 00s cw eee 182.4 166.5 + 15.9 h7 te2 155.9 +55 15.53 
5 FODEUALY. i sick wae eles 185.4 158.0 + 27.4 176.0 146.6 + 29.4 
6 Mach Maret erschecsi's sisters tee 180.6 146.4 + 34.2 170.0 137.9 pa Aa 
7 tstequarter ...... 548.6 471.4 a2 af Uh ri Macs” 440.8 ew. Od: 
8 RDG Presse arxcnisis oieice s 194.7 148.2 + 46.5 17.7.5 134.8 tee? 7 
9 MAYO. Cie s6 cate se sele eee 149.2 1:3:3..9 + 45.3 vel at WiFi Ep LI ear d 
10 TUN Creede ketenes aie sales 140.8 105.9 + 34.9 Tip O77 bre BIER 
11 2NASGUaLEOL. 2. snoae 486.7 388.4 + 98.3 446.9 360.0 + 86.09 
12 DU Viereterstalelst eater erate elene 144.8 106.7 +e ea Giant 137750 101.5 +7 °635'55 
13 INECWIS adh oowes cos ou W720 142.5 + 2965 160.5 136.0 be AAS) 
14 September 6.606550 134.6 107.9 + 26:57 UAL oa 100.7 + 26.4 
15 Bra, quarter, ici. ta 452.4 S57" + * 95.3 425.5 338.2 sii ec ACE. 
16 OCGPODEKE cc sccreusieretenetere 116.8 108.5 + Sins) 106.1 99.0 + Pod 
17 November |. <<. oe = 5s 201.9 Ue TE eT ae 18755 164.9 mee AO. 
18 December ........... 140.2 142.1 - 1.9 129.8 136.8 = tha) 
19 BtEh@ quarter... .%. 460.7 429.1 oe) eS Ave: 424.7 403.8 +7 2029: 
20 VRNPAEE Se PENNE AG ran cucanoeticcectr 166.3 Wider, es 6.4 1S'oe 41 CE Ga « 9.0 
21 FODEUary © .6.csiess see 145.6 143.6 + 2.0 129.9 134.5 ~ 4.6 
22 Mar Chigrey a caecuctel <bexeterer ete 121.0 12:07 + 0.3 110.4 A Sye2 == 4.8 
23 Tet quarter, i555. 437.9 440.5 - 2.6 399.1 416.1 =a 9720 
24 Teh th AW 8c Oley Cee Core 20.7 99.3 + 21.4 114.8 93.7 ee Aan 
25 PA Mratare tno ace caire ve. a terest EPA aS) S73 + 3510) 51 128.7 79.8 + 48.9 
26 NANINGE SC Sign aon 6 Bin alg 97.0 89.3 + 7 ar Si. 3 80.2 + Zant 
27 2na Quarter. se. 356.9 207.6 + 79.3 332.4 255.4 Som Tiert 
28 OUR Bisie nce: a iehelien sana fofarce TT 8 120.8 - 9.4 99.2 108.4 = 9.2 
29 PU US Gio <5 fone ep sie ae ee 99.7 89.4 +e Olas 88.6 ATE | + 9.3 
30 September © onc. cs ses 
31 SGN Quarter sciaiss 
32 OC BODO ya ies, 60s! ann 
33 NOVGMDOT Ve) cm sicre cis’ 1. 
34 DECOMbDGT, (eee en sss os 
35 Sth quarter ...... 


> —————————————————————————————— : 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. Operations avec des non residents sur des valeurs 


mobiliéres étrangéres en circulation 


Residents of the 
United Kingdom 


Residents of 
Continental Europe 


All other 
Non-residents 


Residents du Residents d'Europe Tous autres 


Royaume-Uni continentale non residents 
———— ee eee 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
en m ions de dollars 

36.2 AVSZ =A i fie | 40.0 eo 38.9 42.7 - 3.8 Année, 
49.8 Sra ev red, 36.6 36.4 timnOrva) 47.7 28.7 + 19.0 Année, 
31.6 30).5 + Blie2 15/6: 14.9 —e33 a3ir3 24.0 + 19.3 1973 
4.3 4.9 = TAY 3.9 Tac Sel Te | 3.0 tag + Cie tor. 
4.0 Sez Sr lbh Ziel 75 | = Zee 3155 = 058 

2.9 Ste) =a | Si ASL + 0.8 PAR) 0.8 oe DA 

11.4 3a = Mibeti? ZAG didisve + 0.9 7.3 625 + 1.6 

7.6 4.8 +” 2:38 59 625 35056 Ee? Zeit + 1.6 

Toh 7A | + 553 1:9 a) = Bit 2.8 eevee 

4.4 Siang tS gL at 2.6 a0 ~e Ors ve | 1.9 + 0.8 
20.9 10.2 7 Oi 7 10.4 11.4 =e hele) BS 6.8 = ew A 

4.3 1.5 + 2.8 1.4 2.2 0.8 Dies 15 + 0.6 

2.4 Ze 5 ae FO Bice 2.6 0.6 5.9 1.4 ee iS 

7AGeSS 3.4 = (PE | tied 129 = Sls iad + DAP 

oss. Dict + 1.9 6.5 6.7 =O ea Vi Se wie + ae 

PRA a8 oer ae 3.4 2.4 + 0.7 S70 Bias + hed 

hae) PGES + 0.8 2.8 2.8 = 8.3 4.5 # 358 

1.8 1 aL + 0.7 icy A tere oy te 6.9 3.0 eo 

8.2 hea + 0.8 7.6 Discs + 0.5 ZO%2 10.8 + 9.4 

Ard 4.6 = 2.4 t.8 2.00 0s le) 9150 A + 6.0 1973 
Ba 4 56 - 0.2 1.8 bee + 0.6 8.5 ee toes 

Biere “a3 + 0.8 Mieke eet 0%, 1 6.2 Dat + Ce, 

11.0 12.6 = | 1.6 4.0 4.2 + 0.2 2367 7-6 + 16.1 

2.0 pen 5? me 0.9 od = 0.9 35.0 2a6 + 0.4 

an0 Sie = 03 fet 1.9 =~ 0.2 ZA 7 Aa + RZ 

5.8 4.9 + 0.9 1.6 2.6 he 2.4 1 J + a 

11.0 9.7 +h an Tig 3 4.1 6.2 aay Ae | 9.3 G03 + 135.0 

5.0 4.4 + O29. 0 aes oe eae §.3 St + 0.2 

4.6 a9 + 0.7 ies wine? oe | Sa = 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. 
Les chiffres etant arrondis, 


Periode 


1971 


Janvier 
Fevrier 
Mars 


Juin 
2e trimestre 


Juillet 
Aout 
Septembre 

3e trimestre 


Octobre 
Novembre 
Decembre 

4e trimestre 


Janvier 
Fevrier 
Mars 


Juin 
2e trimestre 


Juillet 
Aout 
Septembre 

3e trimestre 


Octobre 
Novembre 
Decembre 

4e trimestre 


les totaux peuvent ne pas étre egaux a la somme des elements. 


No 


NOUS 


32 
33 
34 
35 


TABLE 3. Transactions in Outstanding Securities with Non-residents - For the Month 
August 1973 


SS a ae ee ee ai a All Residents of the 


Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian 209.1 Diora =A E670 141.2 138.2 ees WK) 
and foreign securities. 
2 Canadian securities, total 109.4 T2528 - 16.4 52.6 58.9 i Gane 
3 Bonds and debentures V7 a3 28.4 = 1152 12.6 eau bY pis} 
4 Common and preferred 9251 97.4 ee Bebo 40.0 40.7 =O 
stock. 
5 Foreign securities, total 99.7 89.4 = 053 88.6 T3953 ees 
United States issues: 
6 Bonds and debentures Uses 6.3 +a 0 6.5 5.9 OG 
7 Common and preferred 83.6 74.6 + 9.0 She po EE + 10.0 
stock. 
United Kingdom issues: 
8 Bonds and debentures (8) 0.8 =O ais = 0.1 = a Oeat 
9 Common and preferred (om O73 = Na, O% 2 = = 
stock. 
Other foreign securities: 
10 Bonds and debentures 0.9 0.5 + 0.9 (oa | a | = 
11 Common and preferred Tas 7.10) +7 0.53 On7 TS se Se} 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 Di O Cts peas yekouticcere eneneycveene Tees 4.4 =" 53110 0.1 Pee = Pei] 
13 GWaranteedy cayrsicscn woe 0.7 0.1 + 0.6 0.6 = + 0.6 
Provincial: 
14 DLL OC tae atevehs ocereres scaseiee thats 15:9 hows =e ASS 0 1.0 = 
15 GUaranCeed cs oc... x5 chee 2.6 9.6 -» 7.90 ca 7.8 Grane: 
16 MUN DER ON) Specs oie ors Biss. ets ous = Zit = 21 = 1.4 = alah) 
17 CGORDORatT ONS 0 cas giarsic sere s ares 10.8 8.6 Pe?) 9.9 Sent + 4.8 
‘ 
United States issues: 
18 Government. 6.6. sone 0.2 0.3 = 0.2 0.3 - 
19 Bur obon diy sonnet pete cmc cice ers 0.4 Oat ies} 0.1 0.1 - . 
20 OUR GT Mrare- crave cts isl romreen ete nck 6.7 Ge) + 0.8 6.2 56 Eton Sete / 


Note: As figures are rounded, totals May not equal sum of component parts. 


TABLEAU 3. Operations mensuelles avec des non residents sur des val 
Aott 1973 


Residents o e 
United Kingdom 


Residents du 


Residents o 
Continental Europe 


A other 
Non-residents 


Residents d'Europe Tous autres 


Royaume-Uni continentale non résidents 
ales Purchases e Sales Purchases e Sales urchases Ne 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
en m ons de dollars 

26.9 29.4 = 250 255.7. 24.2 eS etre! P 3 De Set | 
Zou 7A-Fe) Siew 20 2 23.0 a ire 2 1003 18)..5 =" Bi 
HSE, Biot = #2..10 74 ae | Gaus = Sie 0.6 0.4 + 0.2 
20.5 7A Wee cae Ne) 2n.8 16.8 + 5.0 9.7 Te | ae et 

4.6 Bia Oe, 1.5 ates’ Re 5.0 = i - 
Oc3 0.1 e052 0.4 0.1 + 0.4 Oran Oz-3 = 02 
ve Gl ite) ="10: 42 0.5 0.8 — Or 0:27 A le = Ono 
0.4 0.2 = eS 4 = oof = Ort Ores 0.4 oa) FL 

0.1 Ons SRY? = = = = = = 
0.2 Ora Se Oia a 0.6 — + 0.5 — O%.4 SE RE 
2.6 1.8 + 0.8 = 0.3 Bae Oy aia 4.0 3.0 + 1.0 
0.7 0.9 Oho 0.3 0.6 sett ra 0.3 0.1 + 0.2 

= - - 0.1 0.1 ~ ~ - - 

~ 0.1 = .0:.4 0.8 2.6 a = = = 

0.4 - + 0.4 ee Woe. OF LS a On = 

= 0.2 — Os 2 = 0.5 =" 2.5 =; = = 

0.5 ano = 260 0.1 0.7 - 0.6 0 <2 6.3 = 

= = - 0.3 - + 0.3 = = = 
0.2 - + 0.2 ee 0.1 + 0.1 0.1 0.3 — Bez 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a las 


eurs mobiliéres en circulation 


Genre d'émission 


Total général, valeurs 
mobiliéres canadien- 
nes et étrangéres. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegieées. 


Valeurs étrangéres, 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
et non garanties. 
Actions ordinaires et 
et privilegiees. 


Autres valeurs mobilieé- 
res etrangéres: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernement du 
Canada: 
EMissions directes 
Emissions garanties 
Provinces: 
Emissions directes 
Emissions garanties 
Municipalites 
Societes 


Emissions des Etats- 
Unis: 
Gouvernement 
Eurobonds 
Autres 


omme des elements. 


10 


11 


12 
13 


14 
15 
16 
17 


18 
19 
20 


No 


She 


TABLE 4. Transactions in Outstanding Securities with Non-residents - Year to Date 
August 31, 1973 


oT a nape re a Se All Residents of the ; 
Non-residents United States 
Tous Residents des 
Type of issue non résidents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 1,938.5 2 Oates = Oo alae Bune 1,394.8 — Ie a6: 


foreign securities 


2 Canadian securities, total 932.6 1,086.3 SUE aad 368.1 5)3'6:..2: = 468:.4 

3 Bonds and debentures 203'..1 205.7 = 2.6 69.3 92.0 a cie iG 

4 Common and preferred 729.5 880.6 cE Neo 298.8 444.2 =) Sa 
stock. 

5 Foreign securities, total 1,005.9 928.1 ne Aron) 919.3 858.7 + 60.6 


United States issues: 


6 Bonds and debentures 57.0 68.6 = 1.4 49.6 62.9 = “He)n8} 
7 Common and preferred 874.7 789.7 + 84.9 850.9 769.4 +.) 8i135 
stock. 


United Kingdom issues: 


8 Bonds and debentures 2.6 ied = WA O22 0.4 = 0.3 
9 Common and preferred Syn 74 4.8 + 0.4 na 0.9 + O.3 
stock. 


Other foreign issues: 


10 Bonds and debentures 8.8 1333 - 4.4 2.3 lint) + 0.4 
11 Common and preferred Sip 48.6 + 9.0 ESiat ras = 8.1 
stock. 


Analysis of bonds and 
debentures 


Canadian issues: 
Government of Canada: 


12 DEE OCR cererae SIMS «6 ane) oie 69.2 67.3 + 20 13.0 16.4 = S84 
13 GUALARESEAS cia esis a oo ee 6.8 = 5/10 On7 0.4 + 0.4 
Provincial: 
14 DIRS CR sg Sranseral sieyeden esse cues 29.4 30.6 = ilar 9.6 16.8 = USP 
15 Guaranteed ey. odie «co os 35) 38.7 = 3.6 Jie 8 23).3 = a Die > 
16 Mund Cd palin « ccretetecersnee aevere 4.1 T4807 = (0.55 <9 ae = 9.4 
17 COPPOFAELONS ees shee cele 30% 63.4 47.6 + 15.8 36.3 23.9 th 238 
United States issues: 
18 GOVEENMON GI mr ciere loreal s 00 vrs) 0 iz Zn = tad Se | 2.4 = Died 
19 BULODONGI. 2. aiteleeeie «6 cierene 3136 Zinta + Wicre 0.6 Mice: = 0.5 
20 OER OLE ecrs ac ciclo en wisi aior 52.3 63.8 rbd Ba SH} 47.9 59.3 =. 8 


Note: As figures are rounded, totals may not equal sum of component parts. 


= 11 = 


TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le début de l'année - 31 aout, 1973 


Residents o e Residents o A other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 


Royaume-Uni continentale non residents CG ie ge 
enre d'é 
Sales Purchases Ne Sales Purchases Ne Sales Purchases Ne i imate 


to from sales(+) to from sales(+) to from sales(+) 


Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 


nettes(+) nettes(+) nettes(+) No 
a en millions de dollars 


Beil. 0 230.4 es era 269.4 250.4 #4950 16.0 07; 138.6 + 22.1 Total général, valeurs 1 
mobiliéres canadien- 
nes et é6trangéres. 
189.3 199.9 = elO.'6 257 18)" 235.6 E2203 hee 114.6 + 2.8 Valeurs canadiennes, 2 
total. 
48.0 5i6ie1 =o Bio 48.1 45.9 2 37.58 Le + 2652 Obligations garanties 3 
et non garanties. 
1491.4 143.8 =O 2a 4 209.7 189.6 eas 4 79.6 103.0 = 234 Actions ordinaires 4 
et privilegiées. 
= PA 30.5 +) M2 11.6 1859 sal ge | 43.3 24.0 + 19.3 Valeurs étrangaéres, 5 


total. 


Emissions des 
Etats-Unis: 
2.9 3.4 = ‘0.5 149 ae - 0.8 2.6 Tees + 1.4 Obligations 6 
garanties 
et non garanties. 
9.1 a8 me V7 Hew 6.3 yd BAe 9.5 6.6 + 2.8 Actions ordi- 7 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 
4 1.8 =e Oe 053 0.4 = pee 1.8 0.4 + 0.6 Obligations 8 
garanties 
et non garanties 
sha] pW | ne eS = - = 0.9 0.5 + O.4 Actions ordi- 9 
naires et 
privilegiees. 


Autres emissions 
etrangeéres: 
1.4 3.6 Se FGA 4.1 6.2 Sie AR 1.0 hs 6 = SS Obligations 10 
garanties 
et non garanties. 
13.9 10.9 a hey] OZ 0.9 = 0.8 28.3 13.6 + 14.7 Actions ordi- 11 
naires et 
privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 


Canada: 
29.0 38.8 = 9.8 YR | 8.6 = eS 2001 ZENS + 16.6 Emissions directes 12 
0.1 ina =e 2M 0.8 255 - oe 0 CN f = Gre S: Emission garanties 13 
Provinces: 
3.2 2.4 +) O08 14.3 oi9 Na 2.4 1.5 + 8.9 Emissions directes 14 
3.8 ie, se elites) 14.6 10.4 cee. beg”, 8.8 Sat + 5.7 Emissions garanties 15 
0.4 0.7 = 0.2 Nee 7 =— 05 0.2 ee = “949 Municipalites ...... 16 
Tis LOMZ a Ae 926 VE hese — Bee 6.1 a + 3,3 SOCIGRGS = mic oe ae ee ae 17 
Emissions des Etats- 
Unis: 
= - - 0.4 Ont - - - = Gouvernement ....... 18 
1.9 0.9 + 1.0 0.5 0.1 + O.4 0.6 One + O.4 Eurobonds, 72 sn65.058 6 19 
et 2.6 =) AGS 5 PR 0.9 + 0.4 2.0 1.0 ae Ok AULTOS <4 «xeGsue >see 20 


Nota: Les chiffres étant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 
a SS SS nnn 
Bonds and debentures 


Obligations garanties et non garanties 


ee ana 


All Residents of the 
Non-residents United States 
Period - ; 3 
Tous Residents des 
non residents Etats-Unis 
$$ 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No. 
millions o ollars 
1 ADIA, = Year. us oxnkees.s 585.5 On 21750 310.9 - 93.9 74.9 147.1 = 2.2 
2 U9I7:2) =" VOar Vapere serene occrels 507s) S72.9 279.7 tO sie 90.6 94.9 - 4.3 
3 1973 = 8 months .......%.%% 203i) 205.7 es 2.6 69.3 92.0 - 22.8 
4 1972) = Sanuary (ocsess «chs oe oasis 20.2 18.2 + 2e0 7.6 9.2 Se on) 
5 FODrUaryaecuciers sets sree 2226 PSS + E Ro yt! 10.5 ee! 
6 MATCH pete cole eco dea tasers Migr 32509) + Peis) 8.9 (er4 = 6.53 
7 ist quarter ...... 88.0 80.6 + rd AL Z22a3 34.9 - 12.6 
8 iN Siie Soar eiocemo5 co 24.4 dian? + 10.7 3.0 4.0 - 1.0 
9 FES 2h ecto oe Goagoums So 41.9 1770 + 24.9 4.3 1h" =. 29 
10 TUNE weet s oo crersieke eke) 22.9 23.6 - 0.7 5.4 7.9 = 92.5 
11 2ndy GUaLteT! «<i ss 89.2 54.3 + 34.9 2s 19.1 - 6.4 
12 AM 5 6.5.5 qe ne oro 30.6 122.0 + 18.6 5.6 Sieul * | 0.5 
13 IOC Oe S5 Seo Goce or 84.6 34.2 + 50.4 US 5.8 + 9.4 
14 September ........-.. 95.9 PAY ie + 68.6 17.8 9.0 + 8.8 
15 Sra quarter . ....5 2591 SSeS + 137.6 38.6 19.9 + 18.7 
16 OGEODE Yard shel oie sueketcieuers 69.7 Ale” + 48.5 | 6.6 = 3.5 
47 November ........... 35.9 18.2 tae sae Sat +2 el6 
18 December, 20.5 <0 sees « 79.0 31.9 + 47.1 6.6 Si7 Seance 
19 Hthiquarter <j..\-1- 184.6 Fite3 + 113.3 17.0 ZO - 4.0 
20 TONS ANNUAL Yate io: ci elone or sise: 29.6 23.9 + tral! (5G) eis) a8 
21 SPRAY BS on Omico oo 48.3 34.1 + 14.2 8.9 11.4 = 2. 5, 
22 MATCH etre ayels clicfenscoret= ite 14.1 18.4 = L Vee Sa3) 6.6 Sing) 
23 Vst quarter Si. ce. 92.0 76.4 + 15:6 PA Aah Slee - 8.7 
24 IAD YL TPR, cietetatets sis os erste 20.7 Weel + Se6 ere) 8.0 + 0.3 
25 IMA? Pefeatede wtaters och occas BPA 8} 30.0 + 2.3 17.4 16.2 eS Ue 
26 GAT Ye Ao Oo eomlo. dod oOUa 21.4 26.0 - ae J 4.8 1 Pe 4 = 7.0 
27 2nd quarter ...cs. 74.4 Wesrere + ihe 30.4 36.0 - 5.6 
28 Line sre ewes ols, ane terete te WEIS PAgh ee Uf - 8.2 326 6.6 = 3.20 
29 AUQUSE™ © ot erode ors. sedate 7s 28.4 = titie2 12.6 18S or 
30 SEPCEMDEY ieee oss) s10. 
31 Srd) quarter . 2... 
32 OCEODGE ® se ratereteivreusnrens 
33 NOVembeEr his ss wis ms a ee 
34 DECOMDGE” 6 states cis. = 
35 Ath quarter ows. «. 


—————————————————oo oO Fain not allocable to a particular month. 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. : 


As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non résidents sur des obligations Canadiennes, garanties et 
non garanties et des actions, ordinaires et privilegiees en circulation 


Common and preference stocks 


Actions ordinaires et privilegiees 


ee 


All Residents of the 
Non-residents United States 
a : = Periode 
Tous Residents des 
non residents Etats-Unis 
EEE Mia =a 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
en millions de dollars 
725.8 870.3 =- 185).5 327.6 368.7 eee Be | Année "1972 F227 tes Ff. 1 
Ney tdi? 6 1,180.1 PU yA 419.0 565.5 ="486. 5 Année? "7972. 222 ES See, - a 
729.5 880.6 tLe ie ee | 298.8 444.2 = VRSLR 1Q7Se=CSamoss@ aces. ee 3 
75.8 84.8 > 9.0 27.8 40.1 =) News 1972 -o Janvier. eee 4 
93.8 92.8 + Pals) 35.4 38.4 = 350 Fevriere tic... s 5 
107. 4 112.4 a SWE! 44.5 53.5 - 9.0 Nats Ses csniesee 6 
276.7 290.0 cme Bs We: VO7 ok 132.0 =) 28.53 ler trimestre 7 
83.5 94.4 =) 1029 40.6 R2e7 - ool EAL Pe say leve ais. wee 8 
89.9 17051 le eA Ul 40.3 59.1 1858 MR bs a Eta weet ene 9 
117.6 101.2 + 16.4 54.8 39.4 15.4 SGin* ste ie ee 10 
291.0 305.7 i Pad 1S.371 141.2 = aa 2e trimestre 11 
Hid 6 Biliad = 3.7 26.9 42.4 = 15.5 WRPLESE Ms op eee 12 
116.4 i = 25.31 42.0 81.6 e395 AOUL Yo 2g eben 13 
(ho ew} 89.0 =i ASi.8 24.6 501.3 0225.7 Septembre ..... 14 
269.2 a44.8 = 1 8236 93 7/5 174.3 = 80.8 3e trimestre 15 
85\..3 89.2 = 3.9 Pas Tee} 41.9 = 12.6 OCTObTS ye. spe 16 
100.4 91.9 + 8.5 23.8 32.8 - 8.6 Novembre ...... 17 
95.0 91.2 + 3.8 29.0 43.4 - 18.8 Decembre ...... 18 
280.7 2laae + 8.1 82.1 118.0 =) 325.9 4e trimestre 19 
124.7 106.7 + 18.0 35.2 38.4 = rae 1973 - Janvier ....... 20 
105.3 iment 258 27:16 65.1 2 aS FOVDLOR, sels ns 21 
90.2 129.9 =- 39.8 233.0 69.7 = 326.6 MAPS cde ou 0 ee 22 
ia. Olaz 368.1 = 47.9 105.8 ace = 67.07 ler trimestre aa 
75.9 110.0 - 34.1 72 fea Xs 63.6 ©. 436.3 Avril eevee ak oF 24 
63.1 86.3 coolant -g* ren | ao acm 34.9 - Fe f Mai ........... 25 
aca 116.6 - 44.4 42.3 78.9 = 13645 Juin settee eee 26 
P78 A 312.9 = 101.7 94.8 728 = 62.5 2e trimestre 27 
105.9 102.1 + Ee d 58.1 $245 + 5.6 Juillet ....... 28 
92.1 97.4 = Bee 40.0 40.7 =) 0.7 Aout .......... 29 
Septembre ..... 30 
3e trimestre 31 
Octobre’. .0.n ss 32 
Novembre ...... 33 
Decembre ...... 34 
4e trimestre © be} 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. 7 P : are 
Les chiffres etant arrondis, les totaux peuvent ne pas @étre egaux 4 la somme des élements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


I nnn ne ee EEE UItntyIEtIEIDISSDE SaaS 


1972 
Type of issue 
ih pi § IIr IV Year 
No. 
m ions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 DELO Were coe Sreteiolele ale srenelislaiehaNeteiehlle tals te (ote et elie earreienatene + 11 + 27 + 60 + 50 + 148 
2 Guaranteed. «ols ate eieieralsie <isisiciehe one%< @heks eleielsielisierens ieee + 3 = 1 of: 6 a + 8 
Provincial government: 
3 FIED a Yo) 3 NOOO SIS HcLcice cr DIDIc Clu oonm xr e COO GU GOUT atAD O + 7 + 1 + 16 + 24 + 48 
4 Guaranteed) cisis ccs .c ste oveke sldveteoustn ores) ees eetwiin ss 61 ells ate = 2 * 12 + 48 ED Ve + 90 
5 Municipal government (including institutions) ~ 6 - 4 = 3 + 3 =» 10 
6 COGPOLACLON'S) wm cevelere 1s co ool eis wilsiselstelele) siete ve sleliemrane = elwisi= = 6 = + it + 4 + 9 
7 Sub-totals, bonds and debentures ...........-.-- + yf +O 235 + 138 Gee Lelie! + 293 
8 Common and preferred stocks ............-2+++s++ee- = Asx! HS = 43 + 8 = 63 
9 Gey ag. AC oc nn Peer an ee CR RECOLOR ROR nO C Cater Puce ary = 6 +220 +) 195 tA + 230 
New Issues 
Bonds and debentures 
Government of Canada: 
10 (Obi teh SGA ccc MOOD ODO DOOD Ooo moon Gao 6 3 16 8 4 31 
11 GUaATAN EOS e core cialis ow wie) s otiete We latelelicfalienaliele ce tehetencjencis raters = = = = = 
Provincial government: 
12 JOB tVoien ret OC OIOLENO EO Gabe oo OF OL ORG Orr tO UTC F 53 376 131 ie ed 737 
13 (Ie oy ECW Ss Sia Ao nine Onn S oOo On iO oe 3 128 si'S: 23 160 426 
14 Municipal government (including institutions) ... 20 29 33 100 182 
15 GOT DOTACL ONS: (sc cae rere anc ousials ole islw el erecy e ofnlai Sivimin  «|-5 sata 81 122 34 157 394 
16 Sub-totals, bonds and debentures .............. 285 658 229 598 1,770 
17 Common and preferred stocks ............22cceeeees 25 4 7 10 46 
18 LOCAL Seer ewetenotetenchavetedons tee (ousmaneleteretereh neteroue: siralchoaeher arene 310 662 236 608 1,816 
Retirements 
Bonds and debentures 
Government of Canada: 
19 DEP OC Es ie ane oan usiets. <5 xielics ai lon Oust, ake ais) ene Melts Ieee cama se tele ne = 1 = 7 = 8 - 26 = 4&2 
20 CHESEINECEC! Look onomoeaon ao ooo Carob oo roc Cot asaad = = = = = 
Provincial government: 
21 DLS Cit mrcreteVeter le voleilarsiete rc cisiclchcisiiotcnetclstelaveionotersnctetenel st-telle = 2 = 9) = 58 = 43 - 172 
22 GUAT ARE GOGs cies. o.cs als' ai slsiel gis eters ais aetaleicilocdie eioteteteretsls = 30 = 5 = 4 = 6 = &5 
23 Municipal government (including institutions) ... = 32G =O —aeaatat = 38 = 103 
24 COL DORAEMON Saige socwie.s. «\s)s:eaie te oney cieise torah. w odes omme teats auele =_ (44 =e 59 = voG = ey =" 178 
25 Sub-totals, bonds and debentures .............. = 128 - 140 = 07: - 165 - 540 
26 Common and preferred stocks ..............ceeeeeees om = = = 2 - 2 
27 HOR PENIIES Sir, GO Gig CIB cncicr OI MO OCG ino. 6 Od. CON BOS cto =atz8 - 140 = 1017 - 167 - 542 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 


TABLEAU 6. Operations avec des n 
canadiennes (en circulation, no 
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on residents sur des valeurs mobiliéres 
uvelles emissions, remboursements) (1) 


Se 


19573 
——)]jAS SSS 


1 gy 33 08d Iv 


en mi ions e fe} 


Commerce de valeurs mobiliéres 
en circulation 


ee 


+ 10 = 
= 3 = 1 
+ 6 = 3 
+ 4 + 2 
- 3 oa 3 
+ 2 + 9 
+ 16 + 2 
=- Ks eZ 
<i BYA = 00 
Nouvelles emissions 
5 - 
34 161 
190 57 
16 50 
541 132 
296 400 
15 3 
Sai 403 
Remboursements 
= 2 = AG 
ae SLT) eZ 
aS = 13 
SAS a AUT: 
= 3:3 = "63 
SS er ANG 
- - 4 
Ss = 25 


Municipalites 
Societes 


Municipalites 
Societes 


Municipalites 
Societes 


Genre d'emission 


Obligations garanties et non garanties 


Gouvernement du Canada: 


Emissions directes 
Emissions garanties 


Provinces: 


Emissions directes 
Emissions garanties 


Total partiel, 
garanties. 


obligations garanties et non 


Total 


Obligations garanties et non garanties 


Gouvernement du Canada: 


Emissions directes 
Emissions garanties 


Provinces: 


Emissions directes 
Emissions garanties 
(y compris institutions) 


Total partiel, 
garanties. 


obligations garanties et non 


Obligations garanties et non garanties 


Gouvernement du Canada: 


Emissions directes 
Emissions garanties 


Provinces: 


Emissions directes ........ce sess scecscesececens 
Emissions garanties 
(y compris institutions) 


Total partiel, obligations garanties et non 


garanties. 


No 


v= 


Nufw 


19 
20 


21 
22 
23 
24 


25 


26 
27 


i i long terme et 
1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 


Paiements internationaux" 


(Catalogue 67-001F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


ES AR ne ia 1972 


Item 
No. 
1 Undelivered balance, beginning of period .......... 
2 Offerings of current period .......-.ee eee eee eeeeee 
3 SUB=EOE RL sc ceenevare ete Sea oie rel Snsent ot 5! braceiierWire 6: ouejeliann) whaie, aie 
Deduct 
4 Proceeds of offerings of current period ......... 
5 Proceeds of offerings of prior periods .......... 
6 SUD=COE AM. Gereroks ci ale) sleralfeliw cells) lolis)/s veiloure ene ka lel.a (oile/coleiielieiisiaietienelce 
7 Undelivered balance, end of period .........e-eeees 


ee 


I 


It IIt Iv Year 
millions o ollars 
142 138 174 139 
423 107 387 TT, 1e3 
565 245 561 1,302 
386 61 239 a lieale in 7 
43 10 104 67 
427 71 343 1,084 
138 174 218 218 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


[Se ae ras All non-residents 


Tous non residents 
Repurchases 


Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echeance 
No. 1972 1973 1972 1973 T972 1973 
mi ions o ollars 
Government of Canada treasury bills 
1 FASE QU aT COL Wie eres: 6:0: 5 0 cusxershelatiote ayete ofeioietenetefoteloyenener« As2 39 130 54 + 2 - 15 
2 Second (quar Cer) scic.. woisiske puss isue lotethselatelmaels, oleieh sleds siete x 41 40 11 36 + 30 + 4 
3 PRITAM GUA EST xi oa ope iss oye se. Weleda roltatio Motelior otedetnetinnal siete 010. « 65 70 = 5 
4 Fourth? quarters ~ Oh aes: oo. es sissies) a o.o w 10) o ebelehetetahalalsielte 87 91 = 4 
5 bid - V6 Ona Ete CCRC CCRC OTRCED Co On OO 6 CaO Ooo eee 325 302 + 23 
Finance company paper 
6 PEs quar Ge rp oi cre eres eper'ates ss ielice hel vile te. +helioteteofeds abaletdaiiers «ie 869 1,100 764 1,065 + 105 + 35 
7 SEcoOnd Quarter sis ss csc <ah ese new sees, orl eds helseeemenMnetay ois aire 723 1,358 743 tes35 =— 20 + 23 
8 BA VSnxtYo PAs Sob og aon comooO Poo Sodom oko Gn oo ame 631 750 SA 
9 FOUPREH QUA EE Toles cileteuct els ere esic/lei's:.c 01 'ai.etn) ello hehiolienele eiielouei eile =iahie 576 592 = he 
10 SENG onic AiG Gadd OhCy DacCh ONCE OHNO CHER CUG CICLO CHOCO) Fie AHO Citic? 2,799 2,849 = 50 
Commercial paper(2) 
11 Birstoqua reer: cvcteyatievanenarsiora chelate: rebels cieiel = osha tamer elemenel amt 316 465 S30 398 coun fe +67 
12 eKetoy WoW MMC GA Wal Perri OO OOOO OOS ooe og. A 2 405 157 443 es) = 36 
13 THVT QUAL GOL weve) c. oisusrecene jersreie ierane fobehe) evel Neha: Sasa siete reno werah sus 155 141 + 14 
14 POUT CO EQUaist Ob: re cyesiersene iehekerelancionaletevelel cient ebsienedece stensiaya 260 291 0 6 
15 MGT Pareto teite fe ios fe beivesialicle mile) sheitel'eiapsiouellel aiiclet'e)olaitelion<Maieliovets tere rsners 803 922 = 119 
Other short-term paper(3) 
16 airs. Wak GO Fy epee oytle ss casi pol wi oeneitoGeNelcalells (ahcienel aie fee iel oi sits S75 1,569 409 1,346 + 166 + 223 
17 SECONAGGUATESK sc os 2 isco sis y0sor a! cihekebelstellGabelle) acted hewohel sees ers 282 1,181 434 i,o22 = 152 —- 181 
18 Mh Pea GUa TES a ieie caw eee: a ale: wie: wireres A) ig @ ore TeGen ene men Nearer eters 536 567 = 31 
19 J Hot apa) Ue (UE bt) 2 ROI ORTCRCECEC OO OA GOOD DOSE ©. OTIC 656 656 oe 
20 GCN 2 AO. EMOTO OO CO OO COL ODT OE Oo > ODE 2,049 2,066 ee RT) 
Totals 
21 RiTSE. GUAR COG so cicis ic bita wie, on wine fecaleye, ciate) akehel aamaaawenamaTelalstais 1,892 Sliz'3 1,636 2,863 + 256 + 310 
22 SSCONRGCQUAE COE co 505 che wasie eis al cleiena santetahn eke cehen a @ non eee a ft, Ute 2,984 1,345 3,136 Zod -' 152 
23 THAEE “quar ex os csccelere wis aio ow eke Scere tee rene jee leteweesschadevenckerele 1,387 1,528 - 141 
24 OUD th Pquart ero cisne ceiecka.ciesspavererenerate thie) shelet detente ane omenen oi ASE 1,630 =a at 
25 » X.Y UE ET RCI TO SC SOR ER ES OAR ee Meehan Oe 5,976 6,139 = 6s 
(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both long and short— 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" (Catalogue 67-001). 
(2) Including bankers acceptances. 
(3) Including notes of banks, 


mortgage loan companies and municipal and provincial governments. 


=< As. = 


TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux résidents des Etats-Unis 


1973 
Ww XSsv SSS 


I II 2A OP G Iv Année Detail 
en mi ons de dollars Ne 
218 168 Emissions a livrer en debut de période ............ 1 
125 233 Offresiapexiode! én) cours: «sone soccer 2 
343 401 TOUAL DART gu krerctavere tore tetsialc eit iat ee rene eae eee 3 

Moins 

40 183 Produit des offres de la période en cours ....... 4 
135 112 Produit des offres des peériodes antérieures ..... 5 
175 295 TOCAL Pare Pal wesw six we ete eae ee eee 6 
168 106 Emissions a livrer en fin de période .............. 7 


——  — ——————————————— ee ee 


TABLEAU 8. Operations sur certains effets de commerce du marche monetaire a court terme au Canada(1) 


Residents o e United States 


Résidents des Ktats-Unis 
Repurchases 


Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 


sions parve- 
nant a échéance 


1972 1973 1972 1973 1972 1973 No 


en millions de dollars 


Bons du tresor du Gouvernement du Canada 


49 34 49 24 = + 7 Premier CrAMES TRON. cis sv vin sie oie claueyeictele pete cieite rane 1 
¥3 5 7) 7 = = 2 Dedxiema /trimestne’ .o.0c ise sie ieee ere eee eee 2 
11 eZ - 1 Troisieme: triemstre’) <i c0 sis cal ose e eam ee he eee ees 3 
38 38 - Quatr deme vtrimest res pei + oc snl eee 2 4 
100 101 - 1 JATIN G’O Wie cov'ars)5,. 5,01 aie BL Oats Wagan ete se cioh. to a eR ar ae ete ote 5 
Effets des sociéteés de financement 
869 1,098 763 1,062 + 106 + 36 Premier EXD IMOS EEE 26-0. si0-< +o ase die alee ss mineine eo ole 3 eee 6 
721 foo 742 ip aetsy4 | + 24 Deuxieme trimestrie: geil as.c.0 c.sius hiss sine ebeens we elele's 7 
630 750 = 120 Trove femme: tr imest ne) .gewhe «cc © 5 civvecs sp eve e tine cree 8 
574 591 - 7 Qvatyieme Crime stress syle. «<.+>.snsc wee eels oe eee 9 
2,794 2,846 - 52 ASUS Es aoe. 14s: ms we ceteuainds) 00 < a ata carci ae eee ale ee 10 
Effets de commerce(2) 
314 458 Sit 392 = 17 + 66 Premier “Crimestxre) a5. dis wisp tetale em ol sm ls ols) ial aladeis en Siete 11 
2A 402 155 440 - 84 =e EN Deux teme: Er Imest neice iets. voreieietete ce ei arta rane arene tees 12 
142 129 + 13 Troteteme tr imest Tes hpeks wo wie.s + cccis ete caste teens sis eos 13 
223 253 =. 36 Quatrieme trimestre wot... ss vis5.6 eee © oss si eit 14 
750 868 - 118 BPHNEE OS os scx bie ss ha eS ih be nl bia on ae 15 
Autres effets a court terme(3) 
574 i Pte / 409 1,336 + 165 + 221 Premiem/CrviMesStre  wecheiie ens sh ewes she Meee was eee 16 
278 1,148 428 Teo = 150 = 183 Deustiéme CF iOS ES Gi Sin < san a5 aos adres 6a se 17 
460 513 - 53 Troisieme Eximestee. ws «on wis o.<ieeeeieeeeecae caine 18 
616 595 + 21 OQuatrieme Eximest Ee: wise ores elo sinislote sieaiameeieieia ta sre le 19 
1,928 1,945 = 17 it. pee Oe ere ene eer Or a 20 
Total 
1,806 3,144 1,502 2,814 + 254 + 330 Premier Ex IMSS ENE. silo: osteo nrsieis ly: <pe's nite wie aletaleleiale’ opousionarata 21 
1,872 Parse yi bi Wes yard 3,070 — 255 —- 159 Deuxieme EL AmMe SET 6: . starcis inte ciclv cio alee ae te ca panels ata oa ee Ze 
pans 1,404 - 161 Troisteme: ExIMGS ELS) <i. <nai>. clem civies Siete inl alalenal sie ose 23 
1,451 RE We Aird - 26 Quatriame trimestre .. << 2 s.cis imine aimee ole i'miiaieiuialatn 24 
5,572 5,760 - 188 BUNGE © ive: sie. akeots dieketatcre’el es) Sias.m wit elie, ais Citi eiaio wt coleaaie ae 


(1) On trouvera une presentation et une analyse plus complétes des mouvements de capitaux a long terme et 
a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-O01F). 

(2) Y compris les acceptations bancaires. " : : ‘ ; 

(3) y compris les billets emis par les banques, les societes de préts hypothecaires ainsi que les 
administrations provinciales et municipales. 
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TABLE 9. Selected Capital Market Statistics 
ale Stock prices Selected capital market yields ; 


Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 


Canada = = 


Etats-Unis Long-terme 
Statistics Standard 


Canada & Poor's Canadian Government United States 
Investors" "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 CU Cay C2) G53) (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) C2} aCS)) (37 C6) 


No. 


1 1969 - March ...... 149.2 99.30 8.43 7.22 6.07 
2 GUNG, siereretetens 149.5 99.14 8.89 7.50 6.04 
3 September .. 146.8 94.51 8.91 7.81 6.41 
4 December ... 156.2 91.11 9.29 8.33 6.92 
5 1970 = March oo... 150:.3 88.65 9.24 7.93 6.33 
6 PURE. Gave sien 126.1 75.59 9.24 8.09 6.59 
7 September .. 134.6 82.58 9.19 7.88 6.52 
8 December ... 142.5 90.05 8.83 6.99 6.05 
9 1971 = March 55. 149.5 99.60 Saat 6.76 5.54 
10 JUNG. Gace acc 150.26 99.72 8.52 7.30 5.98 
11 September .. 149.4 99.40 8.32 6.97 5.59 
12 December ... 15:0'..0 99.17 8.24 6.56 5.68 
13 1972. — January =. i. 164.0 103.30 8.24 6.73 5... 67. 
14 February ... NGifreo 105.24 8.21 6.90 Si-103 
15 Maven. je....< - 168.1 107.69 8.24 7.24 5.68 
16 Apyal ents 168.8 108.81 8.28 hae ars Sita 
17 May) as 0. qcsciee 169.8 107.65 8.30 R38 5.57 
18 QUMG Scns eee ots M723 108.01 8.34 7.45 5.58 
19 Ly aka Stef a2 172.4 107.21 8.34 7.49 5.54 
20 Augusit ... =. 182.2 us ot 8.39 7.44 5.56 
21 September .. 180.4 109.39 8.46 7.46 5.35 
Ze October © /... 178.9 109.56 8.41 7.26 BSS) 
23 November ... 181.0 115.05 Ss25 7.08 5.48 
24 December ... 189.2 17250 8.15 Pate 5.70 
25 N97 3ie— January? inter 194.5 118.42 8.18 7.16 5.94 
26 February ... 192.2 114.16 8.20 it sae 6.14 
7AM Manch — nia. 189.5 1 T2642 8.22 7.30 6.20 
28 ADT. cre ie 189.1 Ore zi 8.30 7.39 6c 
29 MA Yilra ct seus ets te 180.1 107.22 8.40 Lana: 6.22 
30 DUNE 6 ou0 oo ee 178.9 104.75 8.40 7.74 Gas 
31 SAU a Bere te 184.0 105.83 S251 Lean ee 6.53 
32 ANGUS! posters VST 2 103.80 te 7.82 6.81 
33 September 

34 October 

35 November 

36 December 


(1) Source: McLeod, Young, Weir and Company Limited. 

(2) Source: Bank of Canada. 

(3) Source: United States Federal Reserve Bulletin. 

(4) Average term to maturity about 20 years. Average yield based on last business day of month. 

(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 

(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

8) Average of tenders bid on Thursday of the last week of the month. 

9) Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 


«ll 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


a Selected Capital market yields Forward 


premium(+) 


Certains rendements du marche des capitaux or 
—> Short-term(2) discount(-) 


= United States 


Court terme(2) dollar 
in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day (20073 
Effets des societes Bons du treésor Eurodollars Prime(+) eee 
de financement a 90 jours a_90 jours (7) ou 
oe escompte(-—) 
Canadian United States Canadian United States Eurodollars a terme du 
(7) (7) (8) (9) (7) dollar 
= A o Zz Etats-Unis 
Canada Etats-Unis Canada Etats-Unis a 90 jours 
(7) (7) (8) (9) au Canada 
No 
7.04 6.57 6.56 6.12 8.44 - 0.90 1969) ~ Maw. a5 pte 1 
Tee 7.49 Tes 6.73 eMie25 =i a7 SRST sie rarae Pia 2 
8.43 7.89 Leer 7.45 10.62 mee HN ie Septembre 3 
9.17 8.29 7.61 8.38 10.19 0.15 Decembre 4 
7.89 Ted 7.00 6.45 8.78 = 9).68 119:7:0 (= MAY Sh lg cans 5 
ei 7.62 5.94 6.83 9.25 ad UL hare 6 pra e 6 
6.68 6.96 5.39 5.98 8.53 = “1.60 Septembre 7 
5.58 Saat 4.44 4.96 6.72 0.20 Decembre 8 
35:3 4.10 3.16 3.60 Sia B =" §.20 MW UE ie CU ar aah eee 9 
3.98 Joy Siro 7, Sues 6.56 = eA PUES have tete cts 10 
4.99 S152 4.06 4.80 7.84 wet AT A" Septembre .. 4 
4.32 4.49 Baan 3.82 6.44 Oat ys Decembre 1 
4.00 3.84 3036 3.45 4.88 - 0.08 1972 = Janvier .... 13 
4.86 3.84 3.45 S53 5.00 1.09 Fave ter ss. 14 
Sai 4.23 SIGH 3.94 5.56 Oo 81 MAY G iecdotsYovers 15 
5.88 4.49 3.64 359 5.00 tines BVEAL Coste ore 16 
6.10 4.36 Ses 3.85 4.63 1.82 be A ES PA 17 
5.16 4.61 3). 50 4.24 5.44 0.17 ULE ys) palace, = 18 
4.68 4.74 3.46 3.88 57. 0 ath rae PULLLEC can 19 
4.85 4.74 3:50 4.44 5.38 0.00 AGRE. cisce ce 20 
5.01 Lye le} Sh 4.76 Sot cas 0) Brag Septembre .. 21 
5.04 S26 3557 4.90 eta es = 104,17 Octobre =... 22 
4.98 5 2 3.68 5.02 Nor as = Oey Novembre ... 23 
SNS Sis 3.31655 Sivan 6.06 - 0.57 Decembre ... 24 
5.08 5.98 3.90 5.85 6.63 - 1.42 i973. = Janvier ©... 2% 25 
4.92 6.05 3.99 5.98 8.50 = 1.88 Fevrier .<.. 26 
5.24 6.83 4.46 6.44 8.50 - 2.44 MATE. ca coo acters 27 
5.80 6.82 4.90 6.47 8.31 — 91.78 AVEAS sce 28 
6.47 Feo 5.18 6.91 8.56 - 1.34 aioe 29 
7.02 7.88 5.48 7.47 9.13 - 1.62 FEIN ois cis 30 
7560 8.41 5.74 8.41 ie eas = 2.08 Juillet .... 31 
8.19 9.34 6.18 8.99 sl De 3 = 2.78 BOWE s5)5 aca 32 
Septembre .. 33 
Octobre .... 34 
Novembre ... 35 
Decembre ... 36 


2) Source: Banque du Canada. 

3) Source: United States Federal Reserve Bulletin. ; 

4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 

5) Toutes les emissions directes venant a echéance ou remboursables dans 10 ans ou plus. La moyenne est 
baseée sur les prix de cloture du marche le dernier mercredi de chaque mois.— 

(6) Obligations venant a échéance ou remboursables dans 10 ans ou plus. Il] s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. arate 

(7) Basés sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement américaines sont ajusteés sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyennes des offres le jeudi de la derniére semaine du mois. : : : 

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajusteées sur base d'un 

rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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. SECURITY TRANSACTIONS WITH OPERATIONS AVEC DES NON RESIDENTS SUR DES 
5 NON-RESIDENTS VALEURS MOBILIERES 


SEPTEMBER - 1973 - SEPTEMBRE 


eview of Security Transactions in the Third Revue des opérations sur des valeurs mobiliéres au 
Quarter OL wd Ol 3. troisiéme trimestre de 1973 
‘ Transactions between Canada and the Les opérations entre le Canada et le reste du 
rest of the world in all long-term portfolio monde sur toutes les valeurs mobiliéres de porte- 
ecurities during the third quarter of 1973 feuille 4 long terme se sont soldées au troisiéme 
fed to a net capital inflow of $72 million, trimestre de 1973 par une entrée nette de capitavx 
. decrease of $70 million from the previous de 72 millions de dollars, soit 70 millions de moins 
uarter. Sales to non-residents of new gue le trimestre précédent. Les ventes de nouvelles 
lanadian issues amounted to $253 million, émissions canadiennes aux non résiderts se sont éle- 
mile retirements of outstanding Canadian vées a 253 millions de dollars, cependant que les 
ssues held by non-residents reached $148 remboursements d'émissions canadiennes en circulation 
willion. Geographically, net inflows fron détenues par les non-résiderts ont atteint 148 mil- 
he United States of $134 million more than lions de dollars. Par région, des entrées nettes de 
ffset net outflows of $21 million and $38 134 millions de dollars en provenance des Etats-Unis 
illion and $3 million to the United Kingdom, ont plus que compensé des sorties nettes de 21 mil- 
‘ontinental Europe and other countries, lions, de 38 millions et de 3 millions de dollars vers 
-espectively. ‘ le Royaume-Uni, les pays d'Europe continentale et tous 


les autres pays respectivement. 


Trading in outstanding Canadian securi- Le commerce des valeurs mobiliéres canadiennes 
ies during the quarter led to a net outflow en cours s'est soldé au cours du trimestre par une 
‘rc repurchase balance of $5 million, reflec- sortie nette, c'est-a-dire par des rachats, d'un 
sing net equity sales of $29 million and net montant de 5 millions de dollars, résultant de ventes 
-epurchases of $34 million of debt issues. nettes d'actions d'un montant de 29 millions et de 
m the previous quarter a net outflow of $100 rachats nets d'émissions obligataires d'une valeur de 
dillion was recorded consisting of net re- 34 millions de dollars. Le trimestre précédent, il 
yurchases of $102 million of equities and net y avait eu une sortie nette de 100 millions de dol- 
sales of $2 million of debt issues. In the lars, se composant de rachats nets d'‘actions d'un 
yeriod under review the balance of trading montant de 102 millions de dollars et de ventes nettes 
in outstanding debt securities included net é*énissions obligataires d'une valeur de 2 millions de 
sepurchases of $15 million of Covernment of dollars. Au cours de la période étudiée, le solde 
jJanada direct issues, $16 million of provin- du commerce d'émissions obligataires en cours compre- 
tial direct and guaranteed issues and $5 mait des rachats nets d'émissions directes du gouver- 
dllion of municipal issues. Trading in nement du Canada d'un montant de 15 millions de 
orate debt issues produced a small sales dollars, des émissions provinciales directes et garan- 
yalance. Transactions with the United States ties d'un montant de 16 millions de dollars, et des 
yere particularly prominent in the quarter émissions municipales d'une valeur de 5 millions de 
ind resulted in net sales of $32 million of dollars. Le commerce des émissions obligataires des 
2quities and net repurchases of $25 million corporations s'est traduit par des ventes peu impor- 
of debt issues. tantes. Au cours du trimestre étudié, les opérations 


. avec les Etats-Unis ont été particuliérement impor- 
tantes, et elles se sont soldées par des ventes nettes 
d'actions de 32 millions de dollars, et des rachats 


' nets d'émissions obligataires de 25 millions de 
| dollars. 
fp 
7 Transactions in Canadian and Foreign Securities With Non-residents 
a 
7 Opérations avec des non résidents sur des valeurs mobiliéres canadiennes et étrangéres 
a 
7 Net sales (+) or purchases (-) 
| by Canadians USF 2 19:73 
- Ua iy 2 2 
| Ventes nettes (+) ou achats (-) 
par des Canadiens I Il i Bh Be IV I EL Lilt 
millions of dollars - en millions de dollars 


2 
sanadian securities - Valeurs canadiennes 


Trade in outstanding bonds, etc., - Commerce des 
Obligations en circulation, ete. wswdeseae os pris a AAS 8 Taek 5-35.) 4 2356 ee EES Eee lb) ys 
Trade in outstanding stocks - Commerce des 
Scions “en ciroulabien™ «. 6. id aia ea TS ees eI - 62-— 13 = LS =— 43 —+ 9 = 468 —- 102 + 29 
New issues - Nouvelles @missions ...-eeeeeeerees LT 756 Fo obit 031 + 222 Sees ha Si4 baat ee eco 
Retirements - Remboursements ....++++++- wieratyy siakors —- 551 = 136 =136 — DEQ) —2169 ) —s0ls) — 2eae ao 
foreign securities - Valeurs étrangéres 
Mirade in outstanding issues - Commerce des 
5. Reet Seen weds Cq ati . oe vce oe oe he © Cente ees © gm HR Ee Ta ty BSB He Bs Ba ee 2 tk Tis 728 
New issues - Nouvelles émissions ...+.+e+eeeeees = 58° =" 10> = 32 = 7 = 9 - 7 - BS 4 
Mesetirements —- Remboursements .....eesseeee eric er + 14 + 3 + 3” ob : ROW 5 + 3 + 4 + 4 
- All securities - Total - Ensemble des valeurs 


mobiliéres .. ei aacte > $1,696 +246 + 584 +296 +570 + 163 +142 + 72 


Portfolio Transactions in Canadian Securities Between Canada and Other Countries 
Opérations sur valeurs mobiliéres canadiennes en portefeuille entre le Canada et les autres pays 


Trade in Outstanding Securities New Issues Retirements 
Millions Commerce sur valeurs mobiliéres Nouvelles émissions Remboursements Millions 
of/de ;— en circulation a as of /de 
dollars dollars 
600) ane aia 600 
400 . ae = 400 
200 = = 200 
LOY 
oun ee = ! 6 
200}— ae : = : 200 
| | | : : 
400 — 1972 1973 as 1972 1973 1972 1973 40¢ 


International Transactions in Outstanding Canadian and Foreign Securities 


Opérations internationales sur valeurs mobiliéres canadiennes et étrangeres en circulation 
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The proceeds of sales to non-residents 
mew issues of Canadian securities during 

@ third quarter amounted to $253 million, 

Mm sharply from the inflow of $412 million 
orded in the previous quarter. Gross new 
dian issues placed in both the domestic 

| foreign markets also dropped off sharply 
the $2.5 billion recorded in the previous 
ter to $1.5 billion in the current period. 
jues denominated in United States dollars 
esented just over 70 Z% of the total sold 
non-residents while the balance was about 
ly divided between Canadian and European 
rrencies. New issues of provincial govern- 
% agencies were the largest element of 

es abroad amounting in the quarter to $145 
Dlion, of which $142 million were sold to 
estors resident in the United States. 
porate issues sold to non-residerts, at 

| million, were less than half the level 
orded in the previous quarter. Sales of 
rnment of Canada, municipal and direct 
incial issues amounted to $5 million, $11 
ion and $26 million, respectively. The 
eeds of sales of new stock issues amounted 
3 million. Geographically, $208 million 
new issues were sold in the United States, 
millicn in continental Europe, and $8 
Meton in the rest of the world. 


Retirements of Canadian securities held 
non-residents totalled $148 million during 
third quarter, down from $244 million in 
preceding quarter when the total included 
turity of a foreign-pay Government of 
ida issue. Included in the third quarter 
$59 million and $9 million of provincial 
rnments and their agencies respectively, 
million of municipal issues and $45 mil- 
of corporate issues. As in the previous 
ter, about 85 per cent of the issues 
eemed were denominated in currencies other 
Canadian. Geographically, the retire- 
Its resulted in capital outflows of $51 
§ mon to the United States, $18 million to 
United Kingdom, $76 million to continental 
rope and the small balance to all other 
TEELeS. 


Transactions in outstanding foreign 
Yities during the quarter led to a pur- 
é€ balance or net capital outflow of $28 
ion as Canadians acquired on balance $4 
ion of foreign debt issues and $24 million 
foreign stocks. The net outflow is in 
contrast to the previous quarter when a 
gnilow of $75 million occurred mainly 
sibutable to large net sales of Canadian 
ings of United States equities in that 
fod. in trading during the quarter, the 
outflow to the United States was partly 
get by a net capital inflow of $2 million 
the rest of the world. Acquisitions of 
d States equities by Canadians during 
Uarter amounted to $24 million. 


New issues of foreign securities acquired 
sidents of Canada during the third quarter 
ted in a capital outflow of $4 million 
as completely offset by the estimated 
ements of Canadian-held foreign issues. 


Le produit des ventes de nouvelles érissions 
oS valeurs mobiliéres canadiennes aux non-résidents 
s'est @levé au troisiéme trimestre A 253 millions de 
dollars, montant bien inférieur Aa l'entrée de 412 
millions observée le trimestre précédent. Les ventes 
brutes de nouvelles émissions canadiennes i la fois 
sur le marché intérieur et extérieur ont elles aussi 
fortement baissé par rapport au montant de 2.5 mil- 
liards de dollars observé le trimestre précédent, 
pour s'inscrire ainsi & 1.5 milliard de dollars pour 
le trimestre observé. Les émissions libellées en 
dollars américains représentaient un peu plus de 702 
de toutes les émissions vendues aux non-résidents, 
le reste se partageart A peu prés également entre les 
émissions libellées en devises canadiennes et en de- 
vises européennes. Les ventes 4 l'étranger, qui ont 
atteint au cours du trimestre 145 millions de dollars, 
se composaient surtout de nouvelles émissions d'orga- 
nismes publics provinciaux; les investisseurs rési- 
dents des Etats-Unis ont pour leur part acheté un 
montant total de 142 millions de dollars de ces émis- 
sions. Les ventes d'émissions de corporations aux 
non-résidents, d'un montant de 63 millions, ont baissé 
de plus de moitié par rapport a celles du trimestre 
précédent. Les ventes d'émissions du gouvernement du 
Canada et des municipalités et d'émissions directes 
provinciales ont été respectivement de 5 millions, 11 
millions et 26 millions de dollars. Quant aux ventes 
de nouvelles émissions d'actions, elles ont rapporté 3 
millions de dollars. Par région, la valeur des nou- 
velles émissions placées sur le marché extérieur se 
répartit ainsi: 208 millions aux Btats-Unis, 37 mii- 
lions aux pays d'Europe continentale et 8 millions de 
dollars au reste du monde. 


Les remboursements de valeurs mobiliéres cana- 
diennes détenues par les non-résidents ont atteint 
148 millions de dollars au troisiéme trimestre, contre 
244 millions le trimestre précédent, lorsque le total 
comprenait une émission du gouvernement du Canada 
payable 4 l'étranger parvenue a échéance. Le montant 
pour le troisiéme trimestre comprend des €missions de 
59 millions et de 9 millions de dollars des adminis- 
trations provinciales et de leurs organismes respec- 
tivement, des émissions municipales de 34 millions de 
dollars et des é@missions de corporations d'un montant 
de 45 millions de dollars. Comme au trimestre précé- 
dent, environ 85 des émissions rachetées étaient 
libellées en devises étrangéres. Par région, les rem- 
boursements se sont soldés par des sorties de capitaux 
de 51 millions vers les Etats-Unis, de 18 millions 
vers le Royaume-Uni, de 76 millions vers les pays 
d'Europe continentale et le reste, peu important, 
s'est réparti entre tous les autres pays. 


Les opérations sur les valeurs mobiliéres étran- 
géres en cours se sont soldées au cours du trimestre 
par des achats, c'est-a-dire par une sortie nette de 
capitaux de 28 millions de dollars, car les Canadiens 
ont acquis pour leur part des émissions obligataires 
et des actions étrangéres valant respectivement 4 mil- 
lions et 24 millions de dollars. Cette sortie nette 
contraste vivement avec l'entrée nette de 75 millions 
observée le trimestre précédent, et imputable princi- 
palement 4 d'importantes ventes nettes d'avoirs cana- 
diens d'actions américaines au cours de ce trimestre. 
Au troisiéme trimestre, la sortie nette vers les 
Etats-Unis a été en partie compensée par une entrée 
nette de capitaux de 2 millions de dollars provenant 
du reste du monde. Les achats d‘actions américaines 
par les Canadiens au cours du trimestre se sont éle- 
vées 4 24 millions de dollars. 


Les achats de nouvelles émissions de valeurs 
mobiliéres étrangéres par les résidents du Canada au 
troisieme trimestre se sont traduits par une sortie 
de capitaux de 4 millions de dollars, sortie qui a 
été entié®rement conpensée par les remboursements esti- 
matifs d'émissions étrangéres détenues par des Cana- 


diens. 


Transactions in Outstanding Securities 
during September 


Security transactions between Canada and 
other countries during September resulted in 
a net capital inflow of $9 million, a reversal 
from the previous month when a net outflow of 
$26 million occurred. The initial estimates 
for August indicated a net outflow of ¢%6 
million but this has been revised upwards 
principally by the inclusion of a significant 
transaction in United States stocks resulting 
from a share purchase offer by a group which 
included some Canadian residents. In the 
current month, gross international trading 
amounted to $508 million, an increase of $62 
million over the previous month. The increase 
in total transactions in Canadian securities 
was slightly higher than that recorded for 
foreign issues. Trading with Europe was vir- 
tually in balance while transactions with the 
United States and the rest of the world led 
to net capital inflows of $5 million and $4 
million, respectively. 
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Transactions in outstanding Canadian 
securities during September resulted in a net 
inflow of $19 million as net sales of equities 
amounting to $30 million more than offset the 
net repurchases of $11 million of debt issues. 
The United States was the source for $14 mil- 
lion of the net inflow. wind trading “in 
foreign securities Canadians increased their 
holdings by $10 million, $9 million of which 
represented the net acquisition of United 
States equities from that country. 


International Transactions in Selected 


Canadian Money Market Instruments 


International transactions in selected 
Canadian money market instruments during the 
third quarter resulted in a net outflow of 
$41 million, a change of $98 million from the 
revised net outflow of $139 million in the 
previous quarter. The outflow was due in 
part to maturities of rather large positions 
held during the first and second quarters and 
also to a decline in sales of finance company 
and commercial paper during September. is, 2S 
interesting to note that the net outflow to 
the United States tock place during a time 
when covered short-term interest rate differ- 
entials were at very high levels in favour of 
an inflow of funds to Canada. It is possible 
that some non-resident funds invested in these 
money market instruments were switched into 
Canadian dollar deposits partly accounting for 
the huge increase in such holdings. 


Transactions in Government of Canada 
treasury bills with non-residents led to net 
inflow of $36 million, a swing of $37 million 
from the second quarter outflow of $1 million. 


Trading in finance company paper, again 
almost totally with residents of the United 
States, led to a net outflow of $87 million, 

a change of $110 million from a second quarter 
net inflow of $23 million. 


Opérations sur des valeurs mobiliéres en cours 
en septembre 


Les opérations sur valeurs mobiliéres entre le 
Canada et les autres pays se sont soldées en septem- 
bre par une entrée nette de capitaux de 9 millions 
de dollars, ce qui constitue un renversement par rap- 
port au mois précédent ot l'on avait observé une sor- 
tie nette de 26 millions de dollars. Les estimations 
préliminaires pour le mois d'aoft indiquent une sortie 
nette de 6 millions, mais on a revisé ce montant 4 
la hausse principalement en y incluant une importante 
transaction portant sur des actions américaines et 
résultant d'une offre d'achat d'actions par un groupe 
qui comprenait quelqves résidents dt Canada. Au cours 
du mois observé, la valeur brute des échanges interna- 
tionaux s'est é@levée a 508 millions de dollars, soit 
62 millions de dollars de plus que le mois précédent. 
Cette augmentation du volume total des opérations sur 
des valeurs mobiliéres canadiennes est légérement 
supérieure a celle observée pour les émissions étran- 
géres. Les transactions avec 1'Furope se sont prati- 
quement équilibrées, tandis que celles avec les Etats- 
Unis et le reste du monde ont donné lieu 4 des entrées 
nettes de capitaux de 5 millions et de 4 millions de 
dollars respectivement. 


Les opérations sur les valeurs mobiliéres cana- 
diennes en circulation se sont soldées en septembre 
par une entrée nette de 19 millicns de dollars, car 
des ventes nettes d'actions d'un montant de 30 mil- 
lions ont plus que compensé des rachats nets d'émis- 
sions obligataires d'une valeur de 11 millions de 
dollars. La part des Etets-Unis dans cette entrée 
nette s'@élevait a4 14 millions de dollars. Les Cana- 
diens ont augmenté de 10 millions de dollars leurs 
avoirs de valeurs mobiliéres étrangéres, dont 9 mil- 
lions au titre des achats nets d'actions américaines 
aux Etats-Unis. 


Opérations internationales sur certains instruments 


du_marché monétaire canadien 


Les opérations internationales sur certains 
instruments du marché monétaire canadien se sont sol- 
dées au cours du troisiéme trimestre par une sortie 
nette de 41 millions de dollars, ce qui représente 
une difference de 98 militons par rapport a lasvetemn 
révisée de 139 millions de la sortie nette observée 
le trimestre précédent. Cette sortie est imputable 
en partie a des blocs assez importants parvenus 4 
échéance qui étaient détenus au premier et au deuxiéme 
trimestres, et aussi 4 une baisse des ventes d'effets 
de sociétés de financement et d'effets commerciaux | 
en septembre. I1 convient de noter que la sortie 
nette vers les Etats-Unis s'est produite 4 un moment 
ot les différences de taux d'intérét 4 court terme 
aprés arbitrage étaient trés élevés, encourageant 
ainsi les entrées de capitaux au Canada. I1 est pos-| 
sible que certains capitaux investis par des non-rési- 
dents dans ces instruments du marché monétaire aient | 
été dirigés vers des dépéts en dollars canadiens, ce 
qui expliquerait en partie la trés forte augmentation 
de ces types d'avoirs. 


Les opérations sur les bons du Trésor du Gou- 
vernement du Canada avec les non-résidents se sont 
traduites par une entrée nette de 36 millions de dol-. 
lars, ce qui constitue un revirement de 37 millions 
par rapport au deuxiéme trimestre, ot l'on avait ob- ‘ 
servé une sortie d'un million de dollars. 


Le commerce des effets des sociétés de finance- | 
ment, 1a encore presque entiérement avec les résidents 
des Etats-Unis, a donné lieu a une sortie nette de 
87 millions de dollars, ce qui constitue une diffé- © 
rence de 110 millions par rapport A l'entrée nette de> 


| 


23 millions observée au deuxiéme trimestre. | 


Commercial paper transactions resulted 
n a net capital outflow of $16 million, down 
rom a net outflow of $26 million in the 
2cond quarter. The net outflow was almost 
c<clusively to the United States. 


Transactions in other short-term paper 
ghich includes mainly obligations of junior 
avels of government, banks, and mortgage loan 
ompanies) led on the other hand to a net in- 
low of $26 million, a change of $161 million 
rom a net capital outflow of $135 million 
iring the second quarter. 


Les opérations sur effets cormmerciaux se sont 
soldées par une sortie nette de capitaux de 16 mil- 
lions de dollars, comparativement A 26 millions de 
dollars au deuxiéme trimestre. La sortie nette s'est 
faite presque entiérement en direction des Etats-Unis. 


Les opérations sur les autres effets A court 
terme, qui comprennent surtout des engagements des 
administrations provinciales et locales, des banques 
et des sociétés de préts hypothécaires, se sont sol- 
dées par contre par une entrée nette de 26 millions 
de dollars, ce qui représente une différence de 161 
millions de dollars par rapport 4 la sortie nette de 
capitaux de 135 millions de dollars observée au 
deuxiéme trimestre. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


ee eee 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 AS MOY is o.clo- ao GOO Oo 945.4 1,183.4 =192.3:8%..0 405.0 518.0 = 51113710 
7) UST — VEG ALE wis che isms, ec wicsonusee 1,690.5 1,459.5 + 231.0 509.6 660.1 = Allis 
3 W973i eS MON EH Sreeieieckelars ster. Ny Ou7 Niece: W208 35 = 137.8 431.8 589.0 =a? 
4 We SEU AP Caooponoacean 96.0 103.0 - TiO 35.4 49.3 = heya) 
5 FODr War ye sxctosevenersseeneus 126.4 P2253 + Loa Pee 48.9 = Tai 
6 Main chigecrsuseer nonce enen sere ner a 142.3 145.3 = 30 Sing 68.7 se Alg8) 
7 lst quarter “..... 3... 364.7 370.6 - 51.9 130.0 166.9 SIGS) 
8 PYpaUY Gena coon od ao OG 107.9 108.1 = 0.2 43.6 46.7 = ahs 
9 MAY. cis cousialicushachehoact hous VERS WAT Sa + a7 44.6 66.3 soe Say lea, 
10 WDMINNE: ec Adete sensi ashere ieee 140.5 124.8 0S cc 60.2 47.3 ce UR: 
11 2nd GUaLtGr secten « 380.2 360.0 + 20.2 148.4 160.3 =e wag) 
12 GAUGE Goon osaon oboe 6 108.2 93.3 + 14.9 2205 47.5 = 15.0 
13 AUQUS Geer go erent e) sa aanate 201.0 2S7 $e 2 Syeas Sihed 87.4 med yet: 
14 September ... 2.0.00 Vitti TiNGiees + 54.8 42.4 59).3 = O08) 
Ve Srd quarter: 1. steer 480.3 385.3 + 95.0 Nigi2eea 194.2 AP ASR 
16 (oko Yolen be rac Ot OO ne 1553.0 110.4 + 44.6 32.4 48.5 = 1654 
17 NoVemberxy < cis cer oversi ei 136.3 AsO + 26.2 Silent 38.1 = 7.0 
18 December ........... 174.0 zZistent + 50.9 35..6 Cy 464] S AGG 
19 Wen quarter oc een. 465.3 343.6 + 121.1 99.1 VBE 7; 13916 
20 USS iw an Wary money cicuarccusasters 154.3 130.6 pie Astor 43.7 CM boiz/ = 8.0 
21 February opis stetstets 15/3756 165.2 = tit 46.4 65) =i Ora, 
22 Max Chi 5 a sistece aie renane 104.3 148.4 =- 44.1 38.3 76.3 23 6).10 
23 st iquarter i)5.7...0- 412.2 444.5 = 83/253, 128.5 204.9 =) F/Gr. 8 
24 ADT A cmiusarelgiercrcvascs 96.6 W2i7ed = 30.5 TO 2 ohoG =— 8356 
25 MAY Peteg. oo coe coereraioret es 95.5 Ai6:=:3 =~ 20,..9 42.6 51.2 = 8.6 
26 SCN “cmos oro AGO, © 93.6 142.6 = 49.1 Wet 90.6 =e ASD 
27 2nd quarter 2.02.5 285.6 386.1 - 100.4 2S) 2a Stes = eS. Sient 
28 SUL Var yotaiatechetenehemenersons T2Syen3 129.8 - 4.5 61.7 59.1 + 2.6 
29 ENS ATER OP 8 Get cacao cncnen 106.2 1258 S eG 49.5 58.9 = 9.4 
30 September 05 5 ..0a s<). a ha, W2i2ier3 + eenoias' 66.9 52.9 + 14.1 
31 srduquarterxy i)... 3735.3 377.9 - 4.6 178.1 170.8 + 733 
32 OGtober) c. 64. che esos esis 
33 INOVembexr. crucreretel sieuec 
34 December” < ose as ae 
35 ACRE quay tex Marcie ce 


eee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieéres Canadiennes en circulation 


SS ee 


4e trimestre 35 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Résidents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
ee eee Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats fectas 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 
210.8 Ag LOO Feo e ZT 9 eT 76.4 68.1 + pg Me ee = tema iy ob We a Ee ca pha ee 1 
343.7 342.3 + TaD 5.79757 341.4 ASB ose ie RS! + FAA. 8 Anne EORZ tee Seeva co cele 2 
PANE) 223.9 = dono 28507 260.4 oe 140.7 ile MWe + Se DS DOTA S/S mee oma tee eres 3 
19055 22.6 = Samet 33.4 7s Set) + 9.8 dead aps} + OZ, TO72) = TAT ee ors a. chs ns 4 
lien t SKAY/ o 5.6 43.5 29.5 + 14.0 10.6 ‘Towa + Mea FO@VrAGE us ais o's scare 5 
33)..6 36.0 cs 2.4 46.7 Las + 14.6 8.6 8.5 + (sR 18 gO Ee aa 6 
84.2 95).3 = ie | 123.6 85.2 + 38.4 26.9 ies + 257 ler trimestre 7 
PASE Zine + hen 33°..8 33.0 + 0.8 ares Gz + 1:10 AVY At! aeicinoe Sa nse ee 8 
Tae 27.4 = OFoy7) 3.6 1a.:3 PANES} + 1050. Sze Taaut eee A | PEE ates I eA 9 
BON 2 7S) eps) + 0.7 36.8 36.4 + 0.4 pis! 11.6 + Let SENG TI estes wie mualiattece revs 10 
iP Ne4 te a Tees) 106.9 REY? / + Tale Sar 24.9 ee wee S 2e trimestre 11 
. 
25.9 15.4 + Los 34.0 21.6 + 12.4 Loves 8.8 + 7.0 WAL DOE Bec, aaeie nis 12 
41.6 47.0 = 5.4 Wher} eS Wes) + 26.3 44.9 Tess + 34.6 ROUT. saoais so i) 6.9 13 
36.4 PRP + 9.2 70.9 iter s + 898 20645 ay f + Zee Septembre ...... 14 
. 103.9 89.6 + 14.3 162.2 Tsou + 86:5 - 82.4 27.8 Coe i pags 3e trimestre if 
. 
| 19.2 20.9 2 leu 70.0 28.0 de 42.0) eae 13.0 + 20.4 OSGOOD YE a. is sa 2 was 16 
25.6 25.4 + 0.2 58.6 29.0 2916) Zo 17.6 + 3.4 Novembre ....... 17 
| 39.6 32.0 + Wei 58.4 29.8 + 328.6 NOt 9.2 ee a distal Decembre ....... 18 
84.4 78.3 + 6.1 187.0 86.8 + 100.2 94.8 39.8 + AL?! 4e trimestre 19 
28.9 26.2 + PACKS 60.6 SiGe tT) Litto oD, | alien 14.4 ~ 6.6 1973, = Janvier Sea eet alate 20 
| 26.6 34.1 a vests} 45.6 42.4 + EGY AS T Zao 5 ne oP TR | A ae Se ad ee ees 7M 
Pee Re New| + (Oa | 33 9 Scien t + Aad 10.2 pase: = 7.5 PRS Ses Peas Sh ele Slane re 22 
ThE 82.4 = 4,7 Te ier) Witeye ed! + Dihaa O 66.3 44.5 + 21.8 ler trimestre 23 
| 
evra heel + qe! 3:2).0 26.8 + Lia 11.8 qc ies! See es Avril deektele al Sm nti ys 24 
iSa7 22.6 - 3.9 22.4 25.4 te ee Se ale Oe Mea Nalgene eral 25 
ZENS 22.6 + Rare 15:20 188 = 3.0 7 NPA & y Dee = yr | Juin terete eee 26 
SLB 60.6 ee 0.9 69.5 10.3 = OCs sea 9 = ) 10...8 2e trimestre 27 
| 
CATA zh = tea, 24.5 29\..6 = 537 Le IY IE 4 = ine Juillet Bee say! tai 28 
Rae 25/25 ce HAW 24.2 23.0 + Trance 10.3 18.5 ey 1 oh 5 t Sen, ee ee ae 29 
23.6 He WL) = 0.3 PAG fete | 24.9 + Sethe “gant iste 20.6 + CARR | Septembre Ste aera 30 
7 fs TA 80.8 os La) 76.5 77.4 = 1.0 ‘Hana 48.8 ~ 5.6 3e trimestre 31 
GOCE ODE Alesis mis 6 ae 32 
NOVO: sae cb so 33 
Decembre ....... 34 


SS SS ee Se (ge PA SS ee I Se ee Pe ES Een PRS oe ee eee 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. E ; bade: 
Les ehittrss @tant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 UG Ne = Vela Teronstele foencie tere enetste 2,180.0 15/928 .5 + 251.5 2,067.8 1,804.6 + 263.2 
2 VOT 2e — Near n rete cnearonencneee 1,949.4 1,645.5 +' 303.9 Waeillore? py Se ae) xy, PALS) SPA 
3 4'9'7'3) =" © “OS imOnieh's worse. otepeter eens 1,129.4 1,084.1 + 45.3 1,035.4 1,008.6 eZ O98 
4 1197/2. — JanWar yatoncccusispereteterche 182.4 166.5 + 15.9 Wi7ale2 S579) + S.3 
5 February’ « ssecc sr eteters 185.4 157.9 SF 27805 176.0 146.5 ee Oo 
6 Marcha. n. sicrcucretere 180.6 146.4 + 34.2 170.0 137.9 eye} | 
ii Ist dquantex -. ate 549.1 (Veal 8! 7 8 S176 440.8 + 76.8 
8 Apr tilQcecpore ete etoncretayeoers 194.7 148.2 + 46.5 hfe s 134.8 +. 8257 
9 Maly: PAP tora skonshstoher cer oks 149.2 1359 +7 1,Sc3 137.8 V27 scat ey NO! 7 
10 DUNC Ty eects xctets tshcael suet 140.8 105.9 + 34.9 entrant D7 er See | 
11 2nd quarter 0.1. 486.9 388.4 + 98.5 447.1 360.0 eS 7 cal 
12 DULY tebsestebe ei cleel eetenerane 144.8 106.7 + 38.1 137.0 TOS +70 3)5).5) 
13 IVC IES Ea oo ono BO6 W720) 142.5 ee WAGES 160.5 1316.20 oe 2: 
14 September ei. snr s tens 134.6 107.9 + 26.7 br sede | 100.7 + 26.4 
15 3rd quarter: 2... 7% 451.4 SOCIRY $e 927.7 424.6 Bi '9)ent $B 9)<05) 
16 OGEODEK leuaietoreemeicnerans 116.8 108.5 + 8.3 106.1 99.0 + 7 peu 
17 Novemb@ fo... 5 3 sctelere as 201.9 174.7 a ATG 187.5 164.9 ear 
18 December ...sssses ss 140.2 142.1 = 1.9 129.8 136.8 = LIA 
19 th quarter .. ics. 462.0 427.1 + 34.9 425.8 402.0 $6) 2:3)/8 
20 NOS PTANWAT Yi ois taleiedeunirenciseeus 166.3 ie uh = 6.4 154.1 V63o7 = 9.0 
21 Februayy™ cic.s oule sises ae 145.6 143.6 + 2.0 129.9 W365) - 4.6 
22 Manche cree creer ene T2350 TZOK7, + 0}3 110.4 T1So2 = 4.8 
J] Ust.igquarter <f....)2 438.6 440.5 = SU) 399.2 416.1 wel yac) 
24 Apr Ue Store wlicietuetos 120.7 100.0 + 2057 114.8 94.4 te Orn 
25 Maye etercronee ce crete ate WSS 88.6 + 48.8 28207, 81.0 + 47.6 
26 UNG ere vare s) chalacatcnehemnere 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
27 2nd" ‘quarter, «ioe 356.9 Ca Mitaie! + 7555 332.4 259101 #8 had 
28 PU sisson ouatier ets haters 112.4 W22i07) = 103. 99.7 W013) =i. 110556 
29 BUGUS Gs cere clo we ce cece 103.8 109.9 = 6.1 100.0 99.7 - 8.7 
30 September 2)... 60-5 116.9 UWAton = 10)a2 748} UZALS SS = 9.1 
31 srdvquarter ec. a. 333.9 362.2 = 28.2 303.8 3333. 29> 
32 OCEODET Sher. cfcieie ee 
33 NGVOMDEX a5 eipuoe se 
34 DECOMDEL. eis) -) cl clsrciersrche 
35 Sth quarter .....; 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangéres en circulation 
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Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
“to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 

a66 2 41.2 ae eS fe) S324 40.0 = 269 38.9 42.7 = 2as82 Annee, TOV aciec cess 1 
49.2 39.3 + 9.9 MEAS CHER TA + 1.6 47.8 28.6 + 19.2 Anneey M1972" Powe 3 
eee S30 = 03 14.8 16.5 as oe, 45.8 25a +° 2025. 1973) ~"9 mots wees s ss 4 
4.3 4.9 = 405.6 3.9 76 G +O. 3.0 ple! +. 1ehs3972 ,0 sJanvier sciavas 4 
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4.4 Sirs ee aslicos 2.6 3.0 = 0.4 Zisd, 1.9 + 0.8 JUL ote Amare a © 10 
20.9 10.2 + 10.7 10.4 11.4 = 4st) 8.5 6.8 Soe 2e trimestre 11 
4.3 to + 2.8 1.4 Dace - 0.8 Zon eres + 0.6 TULLLBt weeee a« 12 
2.4 7d = deg! Bier Be 0.6 5.9 1.4 + 4.5 AOUE sa clecsals art 13 
Pies) 3.4 = 0.9 1.9 1.9 - Sat 1.9 ne Septembre ..... 14 
9.2 a1 eee het 6.5 Soar ae Airy es 4.8 O3 3e trimestre 15 
2.6 Doe) =e: Sant 2.4 pan Oe, Sap aad 2 ema Rs OECSETED. iw. mets 16 
323 Pep 9 Or, 8: 28 2.8 = 8.3 4.5 eR Ae. Novembre ...... 17 
1.8 Thee mn Ol s7 io, a2 + 0.5 6.9 330 + 43,9 Decembre ...... 18 
ad 29 me 8.3 6.4 + 1.9 20:02 10.8 + 9.4 4e trimestre 19 
2.2 4.6 - 2.4 fi230 ZnO SS) 9.0 sant + 6.0 1973 = Sanviier ).cmicss« 20 
S4 5.6 = ie 1.8 te + 0.6 8.5 2.4 + 6.1 Bevrderagsa«> . 21 
eh? 243: + 0.8 1.2 diet + 0.1 6.2 Pe +) Ans MAUSh. Dams s« ons 22 
We ees] 12.6 ete 349 te: et 24.1 7.6 2 es Ko jer trimestre 23 
2.0 ley ty Ons 0.9 fies? - 0.9 3.0 2.6 + 0.4 Avril .......-. 24 
Soe) Bhim - 0.3 Voor 1.9 =O) 2 3.9 7 a se a beats Mai ......----- 25 
5.8 4.9 A ee dest) 1.6 2.6 =O 2.4 es + 0.7 WAN ove ievap Bs) sore 26 
T15.0 9.7 + wh ad 4.1 6.2 a ay 9.3 6.3 * nG 2e trimestre 27 
5.0 4.1 + 0.9 2.4 ee - 0.8 Ie] wr + One Juillet ....... 28 
4.6 a9 +) 40 37 E a | Diccw fot oo: Boa 5.0 = AGUL! iwivaewee-. 29 
lee ys! =) a2 wl Tey Nae - 0.4 aa 0.8 + - 4.3 Septembre ..... 30 
1 0 > - 0.4 6.7 6.0 + 0.6 12.4 sD Fe idiaas 3e trimestre 31 
OCTORLS: wc. 0u 2 32 
Novembre ...... 33 
Decembre ...... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant 4 des opérations qui ne sont 


pas propres a un mois donne. 


Les chiffres étant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
September 1973 


A Residents of the 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 


Millions of dollars 


1 Grand total, Canadian 258.6 249.4 +) 9.3 hese Bae 174.3 + Ot) 
and foreign securities. 


2 Canadian securities, total 141.7 12253 9-5 66.9 $2.49 + AAA 

3 Bonds and debentures 18.2 29.4 lela Aras: 14.7 = 12.9 

4 Common and preferred LE AE hat) 92.8 + 30.7 ek cul S8ia2 Le PAY 
stock. 

5 Foreign securities, total 116.9 UA ni = 10.2 Us 3) UPS Olea 


United States issues: 


6 Bonds and debentures 6.1 hen Cre Wee” rey A 6.3 melee 3 
7 Common and preferred 106.7 VG a0 = 7 98 105.1 114.6 =e BARR 
stock. 


United Kingdom issues: 


8 Bonds and debentures 1.6 0.6 + 07.4 03 = ne kes} 
LK) Common and preferred = - - - = = 
stock. 


Other foreign securities: 


10 Bonds and debentures ‘OFS! Of. + 0.3 Olea S Oreo 
11 Common and preferred 2.6 2.9 =a Oe 4 Uo) 0.5 Be AtiieS 
stock. 


Analysis of bonds 
and debentures 


Canadian issues: 
Government of Canada: 


12 DEGOC Cs Matera cictatevel she hee are 14.1 2230 = TaD 0.2 O57 = 9).5 
13 Guaranteed... 1.1. se see 0.2 0.1 0.1 = = 3 
Provincial: 
14 Di vectre.nricvereucnsstarsiercrers 1.0 0.9 +) 0-4 0.6 0.8 = O57 
15 GUAPAMECOGIR.)e cisbenete cle elec 0.8 S04 = 27.6 0.3 2.9 ee ao 
16 Mundo paleeecrerscrckorstenetoeretorevs 0.2 1.6 ia eh | 0.1 0.8 ae ea 4 
17 COE DOL AESONS Ma einicis ctcstet stan 1.9 eS 0.4 0.6 ‘OS 2 051 
United States issues: 
18 GOVETDMONHC Coats che s/s cis eicis ate 0.2 0.8 00) 0.2 0.8 = MAG 
19 EUrODON GI cesteteiers so tecieieievetiels 0.1 0.6 = Wek} = — = 
20 (ORF V8 So 2 Giant CRORES CO oy Ole 5.8 Sak) = 0.1 5.4 SD) a me Oia 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 3. 


Royaume-Uni 
Sales Purchases Net Sales 


to 


Ventes 


25. 


23% 


14. 


0. 


Nota: 


Residents o 


1 


13 


Septembr 


Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation 


e 1973 


the 
United Kingdom 


Residents o 
Continental Europe 


Residents du Residents d'Europe 

continentale 

Purchases 
from 


Achats 


Ne 
sales(+) 
Ventes 
nettes(+) 


sales(+) 
Ventes 
nettes(+) 


from 


Achats 


to 


Ventes 


All other 
Non-residents 
Tous autres 
non residents 
Purchases 
from 


Achats 


Genre d'emission 
Sales 


to 


Ne 
sales(+) 


Ventes Ventes 


nettes(+) 


ions de dollars 


en mi 


27. 


23. 27. 24. 


Whe 26.3 22. 


aw 


NN 
oo 
= 

oo 


Nw 
oooo 
@OnwWw-— 
cooo 
An-N 


0.1 


0.1 0.:5 
as} 0.2 0.2 


Les chiffres etant arrondis, 


Dart Total gdneral, valeurs 
mobiliéres canadien- 


nes et é6trangéres. 


Ae Re 20. Valeurs canadiennes, 


total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Valeurs étrangeres, 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
et non garanties. 
Actions ordinaires et 
et privilegiees. 


Autres valeurs mobilie- 
res etrangeéres: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernement du 
Canada: 
Emissions directes 
missions garanties 
Provinces: 
Emissions directes 
Emissions garanties 
Municipalites 
Societes 


+ + 


Emissions des Etats- 
Unis: 
Gouvernement 
Eurobonds 
Autres 


0.1 


= Ot,» . =. © Bulbobonds ow een cows 
0.1 = 


les totaux peuvent ne pas étre egaux a la somme des elements. 
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12 
i3 


14 
15 
16 
17 


18 
19 
20 


No 
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TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - September 1973 


A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 2,200.6 2ee2g2e6 =" 82.0 1, 46723 1,597.6 - 130.3 
foreign securities 
2 Canadian securities, total 1,071.2 1208.5 el ot 431.8 589.0 ley Au 
3 Bonds and debentures 218.2 235.1 = 1720 67.9 106.7 Se SRI ACI 
4 Common and preferred 853.0 973.4 SN Z.On 36359 482.3 et Tele 
stock. 
5 Foreign securities, total 1,129.4 1 5084001 Ce Oem Sa Ieee) 1,008.6 + 26.9 
United States issues: 
6 Bonds and debentures 63.1 UES est S52 69.2 Fe ALE VR 
7 “Common and preferred 987.1 934.2 + 152.9 959.8 912.4 + 47.4 
stock. 
United Kingdom issues: 
8 Bonds and debentures 3.6 Sia = 0.1 0.5 0.4 + Ont 
9 Common and preferred S56) 4.7 + 0.9 1.2 0.9 + Ors 
stock. 
Other foreign issues: 
10 Bonds and debentures 9.8 13.9 = 4.2 2.5 1.9 + 0.6 
11 Common and preferred 60.2 $1.6 + 8.6 16.2 se) = 75 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 Direct pavers cremerores reves sks Selig! 89.2 - 5.9 Wig? 26.2 est) 
13 GUAR ANTOGG Ec. «lee siaieus Zui 6.9 =" 4.9 0.7 0.4 + 0.4 
Provincial: 
14 DETEGU wereese, oiskeke ci sietsicioe 30.4 3in.5) = dit 10.1 17.6 = 7.4 
15 GUATANCEGEA™ 5 sien c-syeies cies 35:59 42.1 = 6.2 Sr 26.2 = 21850 
16 Munidicipailicrercresseteheercroenetone 4.3 16.2 = 1t.9 2.0 nel 2 etal 
17 Corporations s...1ccciete sates 62.2 49.1 #130 33.8 24.4 + 9.4 
United States issues: 
18 GOVEENMER Ge a5 3 chogiy seo, names 1.4 3.3 = Los 1.4 Dina = 1.8 
19 BOLODONG Io oGiee che once we terete 3.6 AE) + 0.7 0.6 Tee = Om 
20 OER OL as erases ae tea ee See 69.7 Se TAG So 64.9 me Tl eg) 


Note: As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobilieres en circulation 
depuis le debut de l'année - 30 septembre, 1973 


Residents of the 
United Kingdom 


Residents du Residents d'Europe 


Royaume-Uni continentale 
Sales Purchases Ne Sales 


Purchases 
to from sales(+) to from 


Achats Ventes 
nettes(+) 


Residents o A 
Continental Europe 


other 
Non-residents 
Tous autres 
non residents 
“Sales Purchases Net 
to from sales(+) 
Ventes 
nettes(+) 


Genre d'émission 
Ne 


sales(+) 
Ventes 
nettes(+) 
ions de dollars 


Ventes Ventes Achats Ventes Achats 


en mil 


246.3 ALS HAA = 300.4 Det as 26.0 Total général, valeurs 


mobiliéres canadien- 
nes et étrangeres. 


PANNE hes) 223.9 = 260.4 ne ASI} Valeurs canadiennes, 


total. 


57.4 43.1 Obligations garanties 
et non garanties. 
Action ordinaires 


et privilegieées. 


161.1 =F £556 23.9 S716 20.3 


ele, 14.8 45.8 25.3 + 20.5 Valeurs étrangeres, 


total. 


Emissions des 
tats-Unis: 
Obligations 
garanties 


et non garanties. 


Actions ordi- 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 
Obligations 

garanties 

et non garanties 
Actions ordi- 

naires et 

privilegiees. 


Autres emissions 
etrangeres: 
Obligations 

garanties 


et non garanties. 


Actions ordi- 
naires et 
privilegiees. 


29.4 1457 + 


VAS 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 
Canada: 

gmissions directes 

missions garanties 
Provinces: 

missions directes 

Emissions garanties 
Municipalites 
Societes 


N 
. 
lw 
ow 
ew 
1+ 
<< 
ou 
Ww 


-D 
. 
foal 
' 
N= 
oa] 
o 


NN 
| 

NN 
—- oO 
~s 


14.6 
14.8 
7 
8 


Sfrunu 
+1 ++ 
£f£ouo 
orww 


fen-£ 
NOW 


wWwruon 
+ ttt 
No+-Oo 
ONWO 
= 
o 
-womo 
+ 
Na ff 
WnNnon 


4‘ 
Emissions des Etats- 
Unis: 
- =~ Gouvernement 
6 [3 7 4 Eurobonds 
0 Vise 9 Autres 


“) oe Le 
6 1 


0. 
0. 
VWs 


unm 


0. 
9 oO. 
4 2. 0.9 Autres .....52200e8- 


oO. 
2. 


—_ me 
Nw 


les totaux peuvent ne pas étre egaux a la somme des elements. 


Nota: Les chiffres etant arrondis, 


10 


11 


12 
13 


14 
15 
16 
17 


18 
19 
20 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 
’ 
Bonds and debentures 


Obligations garanties et non garanties 


All Residents of the 
Non-residents United States 
Period = 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 197 IPA Garg oes aera een eee Zita 343% 1 = "95.8 estio al 149.3 = "74.2 
2 VSI2) = VSar5 cn ensialemseestete apse STZ) PAC) ef) + 2952 90.6 94.9 mad Be | 
3 VO? 3 =" SOemon ENSteweeekeme cere PACES A L351 = iO (7/8) 106.7 =o Sse 
4 AST 2° =A aANUM ar yore aieterice= =e 20.2 ASe2 + 2.0 76 Siz Sa FR. 
5 FED a Ty sete senetenn eres S20 29) 25 + eiicul| feats) 10.25 ae ase 
6 MACH rahe ext gins seen sss 352 Size) + 233 8.9 1Sr2 = (ne 
7 Ist quarter: 2.32.5 88.0 80.6 + 7.4 22.03 34.9 = 1226 
8 APCLl tsi. oo wie eee een 24.4 Uehow/ + 10.7 310 4.0 a rd) 
9 MAY a Sete eettee oueactuote & 41.9 17210 a GALA) 4.3 ieee, = PRES 
10 GAY jah oe cure camo 22.9 2326 = Ol 7, 5.4 Lise) a Peo 
11 2nd quarter i... =. 89.2 54.3 + 34.9 1227 ea = Sat 
12 CEG bh Dale c= ouktac Oona © 30.6 12510 + 18.6 5.6 Yo 7 70.5 
13 AGUS Cee satires atta. 84.6 34.2 + 50.4 Sate Sra8 pea ae 
14 September 2.50.00 6 5 95.9 PAP es) + 68.6 17.8 9.0 + 8.8 
15 3rd ‘quarters... PA Al TSG) + 137.6 38.6 19.9 eo utsdee/ 
16 OGEODG Tit tater televetsasraree 69.7 ile + 48.5 35 6.6 = Blatt 
il NoVember Writs -jeiepeverer era 35.9 18.2 Sn ae Unis Sra7 ae SULA 
18 Decemberi ic. «aie. cio 79.0 31.9 + 47.1 6.6 Bay cea 
19 WEnequarter. — i s- 184.6 TAS +) °113)23 ize 0) 21.0 =H 216 
20 ADS A= eT ARUAT Yo areca svs were, autre 29.6 23.9 + Sa 8.5 WE Bee = eS 8 
21 VERA es Age Gemmiciaa 6 48.3 3hind + 14.2 8.9 nee 2 5. 
22 MaPen Pate = oe wicGiceis see 14.1 18.4 ee 4.3 ise) 6.6 oe a 
23 ist "quarter (22. 2.05 92.0 76.4 £ 151.6 PAPA) Silives: = 7 
24 APL ater oss cases ests 20.7 hos + 36 8.3 8.0 ope AOS} 
25 MA Vi cater yeh t er caetec etter 32.3 30.0 + ya | 17.4 TG 2 ay ale 
26 PULOM Reet, sheen esl ors, eons 21.4 26.0 = 4.7 4.8 Ded: = are 
27 2nd ‘quarter .)...55 74.4 Poe + hie-2: 30.4 36.0 = Sb 
28 DL Ye tees reneremar ers tai sions 19.5 Zieh = 8.2 Sin0 6.6 = 0 
29 RUG Use ereckin ee teen te 28.4 =" 3823 9.25 18.1 = 8.7 
30 September Or. a... scree ss 18.2 29.4 ae AN e 1.8 14.7 =" 12.9 
31 Sra quarter 2 jesse 51.8 sS25 CE he 7) 14.8 39.4 = 20.6 
32 OCCODE LM ric seis vine cst 
33 NOVOMDER Avice es eos 
34 DECOMDEE cies: sees so are 
35 Rth quarters sex «1. 


a i ee ee ee eee 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et Privilegiees en circulation 


Common and preferred stocks 


Actions ordinaires et privilegiées 


All Residents of the 
Non-residents United States 
% - Periode 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Wentee 
nettes(+) nettes(+) 
N 
en millions de dollars 
I2Z8..1 870.3 = EZ. 2 329.9 368.7 = soe ADNGS i a8 Bi 1) oak kick aes 1 
7 Da Na} 1,179.8 = en 419.0 565.2 = 14652 ADNGS; «1972' Skeet creche c 2 
853.0 973.4 - 120.4 S639. 482.3 =ail 8.4 ASL EoD MOLES) come oan 3 
ares 84.8 = 9.0 2758 40.1 = P42 SS 172 = Janvier .<saen. 4 
93.8 92.8 + 1.0 35.4 38.4 = S10) FeVrder int «cs << 5 
107.1 a2 A od hone} 44.5 53.5 = 9.0 MAES ee ais Se 6 
el Orel) 290.0 = ise s} TOV7e7: W200 = 2h 3 ler trimestre 7 
S30 94.4 3 10.9 40.6 Wee | = Zk UNS oe ik ie, sin 8 
89.9 170.1 = 20.2 40.3 59.4 - 18.8 Mads ves one se aes 9 
VAP SG 101.2 + 16.4 54.8 39.4 15.4 JUANES + Swe opkwon 10 
PALAU Ste} BO5:0 7; =2 14.7 ASS yeuy) 141.2 = Sir AS} 2e trimestre 14 
Di pio6 Sis = Shel 26.9 42.4 Ae SHAS) VULLIGE.»ssveuk > 12 
116.4 ie 5 = 2501 42.0 81.6 = 3926 AOUC, gien ats s 13 
awe 89.0 =- 13.8 24.6 S053 at ea Septembre ..... 14 
269.2 211.8 - 42.6 93.5 a | =. 80.8 3e trimestre 1 
BSa3 89.2 = 309 2963 41.9 = A2.6 Octobre! vs.65 0s 16 
100.4 91.9 + 825 23.8 32.4 = 8.6 Novembre ...... 17 
95.0 S152 + 3.8 29.0 43.4 = 14.4 Decembre ...... 18 
280.7 PUPAE SS + 8.4 82.1 Ii ieee Feb 4e trimestre 19 
a 106.7 + 18.0 35 a2 38.4 > Sina 1973 - Janvier ....... 20 
105.3 Evi bs4 =- 25.8 37.6 65.1 = 271.5 FOVELOT .s0 ec 21 
90.2 129.9 =i «39518 33.0 69.7 - 36,6 MAYS so ste wes sae 22 
PA Ry 3 368.1 = tal} 105.8 gion = OP r ler trimestre 23 
VEN 110.0 = 34.1 7 Ae ies | 63.6 = 36.3 Avril ......+-- 24 
63.1 86.3 See gee eae 252 34.9 = Be | Mai .......---- 25 
Tone 116.6 - 44.4 42.3 78.9 =" 36.6 Juin .....-..-- 26 
te Wve S129 = 101.7 94.8 WTS ae Ep ctape 2e trimestre 27 
105.9 102.1 + Dae: 58.1 S255 + 5.6 Juillet ....... 28 
92.1 97.4 = Su-2 40.0 40.7 = ref ROUSE sasha! aa e aie 29 
IA Ji) 92.8 te (30.7 65.1 38.2 ee AY a Septembre a ee 30 
22 lS 292.3 oe ae ee 163.3 131.4 + ae 3e trimestre 31 
OGEODT Gin = 5 sue wined 32 
Novembre ...... 33 
Decembre ...... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. é 


Les chiffres etant arrondis, les totaux peuvent ne pas étre égaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
I en: IIt Iv Year 
No 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 DATSCE =e See oie teaee ke See ehemaete oneal Cinch ee Toe Rene nate + 174 + 27 + 60 + 49 + 148 
2 reat bat Pepa: (¢ MRE Cuca aT Sot oe Om eG Seas e + 3 = 1 + 5 = + 7 
Provincial government: 
3 of ih ok Yoh Sires 5. G65 Cucina Acorn role Oo ows OOH OAD oak oa + 7 + 16 + 24 + 47 
4 GUaLanteed ole 5 wid ia iste au ceduvatetevorey she Sieiee sis iskelerorarets = 2 poy + 4B +, 33 oe a 
5 Municipal government (imcluding institutions) ... = 6 a 4 = 3 + 3 = 10 
6 COFPOLTAELT ONS Fae ete recto te tn creatine) orate eet tela nelio tet etenal tatste = U + 1 ue + 4 + 10 
7 Sub-total's, bonds and-debentures see «ie oe os + 7 coy, eG + 138 ties: + 293 
8 Common and preferred stocks ..................+.0.- = 13) = 5 - 43 + 9 SG 
9 b oh Foe Rn RN A ORG CINE Ot OOO Groen cates Cie GBH Es 6 + 20 + 95 + 122 se | 
New Issues 
Bonds and debentures 
Government of Canada: 
10 EYE MKS HiamoOGLOMo OOO UMOGOOnRomDaAGoOdDooObOoSUOaUS 3 16 6 4 29 
11 GuaraNEGOG io cyecsteete ois: sels) shelisisierehotereheleveletonoremsneten meters > = = = = 
Provincial government: 
LW? MBB Lh oo CASO CHOC ga NOU GIS CD DEE IGio o cA Oe One 53 376 115 177 721 
13 GUAT ANCSCAG eee oor oie ans m) cra eee, seen nets a's lke ee eet cl ecco 143 100 23 161 427 
14 Municipal government (including institutions) ... 19 30 33 84 166 
15 COEPOTAELONS ex. ei cl eyeeie ci asa ialeis acateye hth erste aieneraverere eis beans 74 105 a 150 364 
16 Sub-totals,, bonds and) debentures <--> >) s-ee 292 627 aie, 576 1,707 
17 Common and preferred stocks... 02.0 .cn ces cise we eee 25 4 10 10 49 
18 TOCA US os korcl wins ay oho sucha syeenuetelep ctere elereta aiedensieneraieeneter 317 631 222 586 A ZS 
Retirements 
ee eee 
Bonds and debentures 
Government of Canada: 
19 DALOCEMeyeleate, ole) «Saw oy waiergu tases) sans euissevene ssoltel cromeie hens terekene = 1 = 8 = 8 = 26 = 43 
20 Guaranteed yi. oy. .cioa alee sec elie ow lolo te ele tole ne Chemie icteaoions = = = ee = 
Provincial government: 
21 ORD ch Sere POO Cant MAGS cd OM CO MO cic Oo OD On OO d = 36 =) BY = eu! - 44 = 171 
22 Guarantee diy sioc:. ie. ccsrs. cr apeone)siisllotetten eee suerte tone itaet ier = sis) = 5 = 4 > 6 = 4 
23 Municipal government (including institutions) ... ce ab) ce AG tt = EK) = WS 
24 COE POL ACMOMS Mae «cys clea el cit casio onsen ete eietene eietenecncrene te eS — Gd = BE! SZ eal fk). 
25 Sub-total's7 "bonds and’ debentures 52.202 e sheen. = 135 = 135 - 110 - 166 - 546 
26 Common and preferred stocks .................0c000e - 1 = 1 = = 3 - 5 
27 EO Cal SM Po ete ecole sioricl’si.o) ons wicks ohecs iehegeisintelon versie isteienern rete = EG = 1136 = a) = 169 = 551 


(7) A more comprehensive presentation and analysis on Canada’s capital movements in both long and 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
Canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


a a a need er heehl 


1973 
SS ee Se ee ees Se 


Genre d'emission 


I II id 0 Iv Annee 
en millions de dollars ples 
Commerce de valeurs mobilieéres 
en circulation 
Obligations garanties et non garanties 
Gouvernement du Canada: 
+ 10 cadee F177 eas Emissiony diregtth .4/e4obrco conse did mide eee 1 
- 3 = 1 = EMLSSLOnNS «Garant Less ox, mcts pyre mee een or ee nea 4 
Provinces: 
+ 6 = 3 = 4 EMSs Tons “directes), gi... asrowie eee Oe ee 3 
+ 4 + 2 > 12 Emissions garanti¢gs, (S25. en eee eee eee 4 
~ 3 - 3 = 5 Municipalites (y compris institutions) ........... 5 
+ 2 + 9 + 2 SOCAGEOS fo 5 Sas) at aaysac eater sere ee 6 
+ 16 + 2 ea 1 Total partiel, obligations garanties et non 7 
garanties. 
= as = ali + 2:9 Actions ordinaires et privilegices ................. 8 
ae = 3 1:0.0, = 5 BGC aL Vieiraste ete sie whee eeera ba: atoce alienate eis eee ee ee 9 
Nouvelles emissions 
ee ee ee ee ee ae Ee 
Obligations garanties et non garanties 
Gouvernement du Canada: 
5 = 5 EMAS'SLONS: Girectes™ % ss < tis m «felsic sins cen tkaer octal meena ele 10 
= = =e Emissions” garanttes' (05). acc ss an cin aera: Gar rel 11 
Provinces: 
34 161 26 EMI S'SV Ons OAC tGSh ite mine wiereraenateraicpetaie as Maier 12 
190 60 145 EMLSSJOnsi Gav anteiGe otuas sie sists atereisletevctere cree chin nea 13 
18 50 11 Municipalites (y compris institutions) ........... 14 
51 7 63 SOCLEECS sy erarsty is aye Scns cia’ ota ancce ete, oth OPAL nnE HEE ES i oe 15 
298 408 250 Total partiel, obligations garanties et non 16 
garanties. 
16 4 3 Actions ordinaires et privilegiees ................. 17 
314 412 25:3 LOCAL” win: cles wierete'e 6 5) kb 7s,6 eye jarehnae el appease lata te oh wale ceate we 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
- 2 - 96 - 1 Emissions’ Girectes ss... ke os ee eee 19 
- - - Missions” Garant les: oy ~</sva sss < a)y > steetselwe euetsesiole 20 
Provinces: 
=" 81 a = 59 Pelesions Al xve6ctes .& %. +. ss «is, =, 5:51 s:s,y.« shania as ares ni alee 21 
ao 5 = 13 - 9 LES. ONES TAAL Sc y «selec ns ete eee enis ae ie 22 
=- 19 - 17 - 34 Municipalites (y compris institutions) .....:..... 23 
= 36 ze AP's —- 85 SOCLBTOS > q nucie a «oo eie isus ouace Bae mip) Laine aise ae eee ete ee 24 
= 43 = ZO. - 148 Total partiel, obligations garanties et non 25 
garanties. 
= - 4 - Actions ordinaires et privilegices ..........cseseee 26 
AS - 244 —- 148 oof Ue ee mre OR eS nage ae pe ey re ene eS 27 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-O01F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


NN ——— 
1972 


Item 
No. 
1 Undelivered balance, beginning of period .......... 
2 Offerings of current period ......--+-eeeeeeeeeeeee 
3 SUb=— total che sya sie slleiiel one clemaltens colle eiolle)eteiiwl ve teiets) ais) s)toy ee rales 
Deduct 
4 Proceeds of offerings of current period ......... 
5 Proceeds of offerings of prior periods .......... 
6 SUD=— Ota le csccys cuetone sles: steyauebeue Wen chetorsielemeitaterea-UaleMen tm etel 
7 Undelivered balance, end of period ................ 


I II LLL Iv Year 
mi ions o ° ars 
128 127 124 158 128 
249 393 10! 366 1,099 
SNA 1 520 215 524 T7227 
234 369 45 218 956 
16 27 12 102 67 
250 396 57 320 1,023 
127 124 158 204 204 


oo 


TABLE 8. 


Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All non-residents 


Tous non residents 
Repurchases 


Sales and Net 
Item to maturities sales(+) 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echeance 
No 1972 19173 1972 1973 1972 1973 
mi ions o ollars 
Government of Canada treasury bills 
1 SHREK CUEDAADe Ao uo BoC OU OO OMG OONOon ODO Ag Ab wesieD oi 3h 39 131 54 = - 15 
2 SECON) Guat ay pists oe cate at a ole ebetelelalaveials ps oy aielie SRR a /erle 44 35 10 36 + 34 = 1 
3 Ma Vea  cichiosietywicet wie si ck atral 5) ated Ch alee alra! tetatiet os foetietan sce elton s lielis 65 51 70 aS = 5 + 36 
4 FOUTER (GQuarbe Tr) Gioia eres otetsietsrs oleic nie ckelene TShedeneneneteaienrerete 87 91 = 4 
5 ViG@ ATs g miiogelnst cMstevieet ats o)ctial ee eich Meleroheh at exe shen eels) eMenidist test ateltel's 324 302 coe +73 
Finance company paper 
6 FETS Ee -Quarcer ss stoke cra: chetal aeaue a) sibel sts. che stele ot chown. hier mics rss 869 1,100 764 1,065 + 105 35 
7 Sécond igiarter, certains ciccenerenaicusl kerala oh eteneneter en en eren cE cies 723 1,358 743 tis35 =a 20 + 2)3 
8 Liew Grate pao RUE a1-b ab nie Dien HONOURS a EO OG GOS ENO CEO OO-0 631 1,346 750 P43 3) =e tS Sy 
9 BOmy EN Vqua Rees Veja eneienetel efersreta le oiel levels) ofeteliahalsitetelelleliefietnl tells 576 592 ae. 
10 Vie a Yumesroiers) chan tole dod Uaneterenel sheet onerede er evencushsucliouctsuckatercrsttretetienn 2,799 2,849 = 50 
Commercial paper(2) 
11 BPILSE SQuar Cer v5 wicicreconsiars ce ate tren ty Par ou tel ueacrenar ada, sane Lean oe 316 465 Bis) 398 = ly + 67 
12 SOCONG WG Walntie Fars <isletcicschel eictinitaes token elokenalct oudiecsieNaneenet ac eatsnate vee 436 Siz; 462 = theif) = NS 
13 Thisd Quarter? rs ssa etersvenskereene tetsnsacr a a toonsusiecsiemeie ai nenerenads 155 402 141 418 cael - 16 
14 FOurt ig Wance xt oiepet si steiere sieves eters (sie) one lsirattisl aleneteielcustenets isis 260 291 = Sia 
15 Y/QiaTs = eicenavalts pots] snes! octet sholies oneWeuretieseioks dations rok usw toler smelter mene el sits 803 922 = 119 
Other short-term paper(3) 
16 EPESt SQW ar CO ar, chshars) viveheashalovanel salen sel ohstehenattatrel a hakerereiaters 575 1,567 409 1,347 + 166 + 220 
17 Second: quarter: «vnc cesses: ssvebet leds Me Mn Meteiete Che. MEMO Tae eh ates 282 1,190 434 ih STA5 = 152 = HSI 
18 PRETO aQUATCON  clenaterals: eis, el cucioue charaicuehsin Ghehetons ten enetst ste venient 536 834 567 808 a + 26 
19 POUT CNW qua GEO Gs vey ere ietcts: arahet ev aticke cr ote athe teatic homens elie? ceemetele rs 656 656 = 
20 CER Sanne ONG 6D GC nS One OC OEC- OYE. OO mOO OO EOS On 2,049 2,066 = 17 
Totals 
21 ge here UEY eb ee aigig cin Chale c CIOIoIG 0 ODI OD cre oOo Gece Oo Gan wig 1,891 Siig 1,637 2,864 + 254 + 307 
22 SECONASGUALTTER Spereterel cued -i-us hsv al celehehentisaetelenodekel leit rere fis Sy Og 1,344 3,158 = 226 = 139 
23 Third quarter! sey. <nie eves e a) sce svelews¥eistcbenedeetere selalelare (cistern 1,387 Py seis) 1,528 2,674 - 141 - 41 
24 Fourth quarter iis <aieseuseagesocis ayortevm lauabenene aickstedehetemersie teres 2:79) 1,630 Sh] 
25 YOOX © c/a hevarsi sha teis Ghevendatete: eet nac atone aot SAS Se tars 5,975 6,139 - 164 
(1) A more comprehensive presentation and analysis on Canada's Capital movements in both long and short- 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" (Catalogue 67-001). 
oa Including bankers acceptances. 
3) 


Including notes of banks, mortgage loan companies and municipal and provincial governments. 


TABLEAU 7. 


- 21 = 


Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


SS ee eee 2 | he SEO Slee ee ne es 


I Tr III Iv Annee Detail 
en millions de dollars Ne 
204 154 95 Emissions a livrer en debut de peri 
PST LORS Boyes ese ee 1 
126 241 161 Offires @periode en courses...) one ee eee  e 2 
330 395 256 POP Alvi parE LOL” andes cnetedetancr sss weoele ee ee Oe 3 
Moins 
41 191 126 Produit des offres de la periode en cours ....... 4 
135 109 80 Produit des offres des periodes anterieures ..... 5 
176 300 206 TOCA par Clery sce crc cree cee eee nen 6 
154 95 50 Emissions a livrer en fin, de periode: 2.0. cone csc te 7 
TABLEAU 8. Operations sur certains effets de commerce du marche monétaire a court terme au Canada(1) 
Residents of the United States 
Residents des Etats-Unis 
Repurchases 
Sales and Net 
to maturities sales(+) Detail 
Ventes Rachats et emis- Ventes nettes(+) 
sions parve- 
nant a echéance 
1972 1973 1972 1973 1972 1973 No 
en millions de dollars 
Bons du trésor du Gouvernement du Canada 
49 31 49 24 = + 7 Premier CrimMGSt Les ow vis es seen a sree el cles Rice miere eee eee 1 
2 = 2 7 = - 7 Deuxtomel tyrimestre <5) sce ci creis ater a sites ae einer nie 2 
11 3 12 2 ~ 1 + 1 Trodsieme "tCrimestre! .. ccm aces cs wae ese ee bse 3 
38 38 - Quatriieme \trimestxiey och hick «< «ser p sunmbi sees 4 
100 101 = 1 AMIN Oi ds cysts (cio cin crete oe bone tel nts) ie ie Ae ee aise cers 5 
Effets des sociétds de financement 
869 1,099 763 1,063 + 106 +. 36 Premier Erime@SEre we. 5. 620s. 0 sis sa save sends sie sere) stare islets ele 6 
721 1,356 742 1,232 — Zin + 24 Deuxd ene, txrimest re ¥.i2i-%- tent ovare) ve ale to isis is eeeuehens ene <0 eee 7 
630 1,343 750 1,430 = 120 - 87 Troisiome trimestrey -e hice. <s0s 5.5 co. > Siete Shs ee ae 8 
574 591 = AF Quatrieme Crimes Ey epee tes sre-< oro 12,550 an bere eerste eran 9 
2,794 2,846 = 7 pNibel 9-0) Eee MS I ee ee ee eee oe oe Cee 10 
Effets de commerce(2) 
314 458 331 392 ae, + 66 Premier, Ex imes 58. os ccecey sic: acess oie ely ssl nis iors ore ke 11 
71 433 155 459 - 64 = 26 Deuxiewe tLIMOStEES. hoses sire oa bane eis ose eine 12 
142 398 129 414 + 13 - 16 Trojisiemne -trimes tres stabi = osc bib ieee memes 13 
223 2533 - 30 Quatrieome trimest ner Gi lejos cons: te > ome ele « vi sus 14 
750 868 - 118 AGHGG 5. ears. o.s op alse leita is es isa els Pipe eeeeet © 0's) soins 15 
Autres effets a court terme(3) 
574 1,558 409 1, 337 + 165 + 221 Premdiex trinestre: acGh hie ss ee we sy ee ie § visin 16 
278 1,457 428 1,294 = 150 = 137 Deuxd may tTAMOSCLS hoes e ne nae Sk A oe oe 82 10 x 17 
460 827 513 801 = -§3 26 Trokefaeme tr imestre: cpus <4 cima s artes peti sees oe 18 
616 595 7X4 Quatrdeme: CrimOS CLO. cratccccrsieicio eis ne sieeatele eee iets sie ala 19 
1,928 1,945 = 17 ADROG. wo sic, vs 0s) e1e) esis © clos el else's a] nx oie in telet sie totclisacteliohe > in/s 20 
Total 
1,806 3,146 Wey, 2,816 + 254 +, 33:0 Premier trimestre .... + ese se eee e eee ee eee ee ee eee 21 
1,072 2,946 i gsi, 3,092 = 299 - 146 Deuxieme trimesStre ...-- 11s eee eee eee eee eee eee eee 22 
1,243 Pe fe 1,404 2,647 ment Ou ~ 16 Troisieme trimestre ....-- secre eee cece cece ee eeees 23 
1,451 1,477 = 20, Quatrieme trimestre ...-- 1+ eee eee ee eee ee eee eee 24 
5,572 5,760 =. ABS ANNESO ope cnc: 0:10:6 970 wo eunie Sis. = olm m.6\p 0/0. piele eye weenie sie oe leias 25 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication 


paiements internationaux"” 


(2) Y compris les acceptations bancaires. 
(3) Y compris les billets emis par les banques, 


administrations provinciales et municipales. 


"“Estimations trimestrielles de la balance canadienne des 


(Catalogue 67-O01F). 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 


OCTOBER - 


International transactions in outstand- 
ing securities during October led to a sales 
balance or a net capital inflow of $64 million, 
an increase of $55 million over the September 
net inflow of $9 million. The change was the 
result of increased net sales of $41 million 
of Canadian issues and a swing from a purchase 
balance of $10 million in foreign issues in 
September to a net sales balance of $4 million 
in the period under review. 


The total value of transactions during 
October amounted to $762 million, the highest 
level recorded in the first 10 months of 1973 
and reflected increased trading in both domes- 
tic and foreign issues. There was a net 
outflow of $4 million to the United Kingdom 
in contrast to net inflows of $65 million and 
$3 million from the United States and the rest 
Of the world, respectively. 


Trading in outstanding Canadian securi- 
ties with non-residents led to a net capital 
inflow of $60 million made up of net sales of 
$19 million of debt issues and $41 million of 
equities. In the previous month the net capi- 
tal inflow amounted to $19 million as Canadians 
sold on balance $30 million of equities but 
repurchased $11 million of debt issues. [In 
October residents of the United States and the 
United Kingdom increased their holdings of 
outstanding Government of Canada direct issues 
by $7 million and $11 million respectively. 
Net sales of outstanding Canadian equities to 
United States investors amounted to $53 
million while transactions with United Kingdom 
residents led to a repurchase balance of 
$11 million. 


Transactions in outstanding foreign 
securities led to a net capital inflow of 
$4 million during October and reflected 
mainly the results of trading with residents 
of the United States as Canadian trade with 
all other countries was virtually in balance. 
In United States issues, Canadians on balance 
acquired $3 million of debt issues and sold 
$6 million of equities. 


In the first ten months of 1973 trade in 
all outstanding securities with non-residents 
produced a net capital outflow of $28 million, 
made up of net purchases of $77 million of 
Canadian securities and net sales of $49 
million of foreign issues. Transactions in 
equities with the United States represented 
a significant part of the total as Canadians 
repurchased on balance $79 million of Canadian 
stocks but reduced their holdings of United 
States equities by $59 million. Trading with 
all countries was dominated by transactions 
in outstanding Canadian equities which 
resulted in net repurchases during the first 
Six months and net sales in the latter part 
of the period with the exception of May when 
a large net inflow occurred due mainly to net 
Sales of United States equities. Geographi- 
cally, there were net outflows of $65 million 
and $15 million to the United States and the 
United Kingdom respectively and net inflows 
of $24 million from continental Europe and 
$28 million from all other countries. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


- OCTOBRE 


Les opérations internationales sur les valeurs 
mobiliéres en cours se sont soldées en octobre par 
des ventes, c'est-a-dire par une entrée nette de 
capitaux de 64 millions de dollars, soit 55 millions 
de plus que l'entrée nette de 9 millions observée 
en septembre. Cette augmentation est imputable a 
une hausse de 41 millions de dollars des ventes 
nettes d'émissions canadiennes et 4 un revirement 
dans le commerce des émissions étrangéres qui, aprés 
s'étre soldé par des achats de 10 millions de dollars 
en septembre, a donné lieu a des ventes nettes de 4 
millions de dollars au cours de la période observée. 


La valeur totale des opérations a atteint 762 
millions de dollars en octobre; il s'agit 14 du 
niveau le plus élevé observé au cours des 10 premiers 
mois de 1973, et il s'explique par une progression du 
commerce des émissions canadiennes et étrangéres. On 
a observé une sortie nette de 4 millions de dollars 
vers le Royaume-Uni et des entrées nettes de 65 
millions et de 3 millions de dollars respectivement 
en provenance des ftats-Unis et du reste du monde. 


Le commerce des valeurs mobiliéres canadiennes 
en cours avec les non-résidents s'est soldé par une 
entrée nette de capitaux de 60 millions de dollars, 
se composant de ventes nettes de 19 millions de 
dollars d'émissions obligataires et de 41 millions de 
dollars d'actions. Le mois précédent, l'entrée nette 
de capitaux avait été de 19 millions de dollars, car 
les Canadiens avaient vendu pour leur part des actions 
d'une valeur de 30 millions de dollars et avaient 
racheté des émissions obligataires d'un montant de 11 
millions de dollars. En octobre, les résidents des 
Etats-Unis et du Royaume-Uni ont augmenté leurs 
avoirs d'émissions directes en cours du gouvernement 
du Canada respectivement d'un montant de 7 millions 
et de 11 millions de dollars. Les ventes nettes 
d'actions canadiennes en cours aux investisseurs 
américains se sont @levées a 53 millions de dollars, 
tandis que les opérations avec les résidents du 
Royaume-Uni se sont soldées par des rachats de 11 
millions de dollars. 


Les opérations sur les valeurs mobiliéres 
étrangéres en cours se sont traduites en octobre 
par une entrée nette de capitaux de 4 millions de 
dollars, en raison principalement des transactions 
avec les résidents des Etats-Unis, car les échanges 
entre le Canada et tous les autres pays s'équili- 
braient pratiquement. S'agissant des émissions 
américaines, les Canadiens ont acquis pour leur part 
des €émissions obligataires valant 3 millions de 
dollars et ont vendu des actions d'une valeur de 
6 millions de dollars. 


Au cours des dix premiers mois de 1973, le 
commerce sur toutes les valeurs mobiliéres en cours 
avec les non-résidents s'est traduit par une sortie 
nette de capitaux de 28 millions de dollars, se com- 
posant d'achats nets de valeurs mobiliéres canadiennes 
d'une valeur de 77 millions de dollars et de ventes 
nettes d'émissions étrangéres valant 49 millions de 
dollars. Les opérations sur actions avec les Etats- 
Unis ont représenté une part appréciable du total, 
car les Canadiens ont racheté pour leur part des ac- 
tions canadiennes d'une valeur de 79 millions de dol- 
lars, tout en réduisant leurs avoirs d'actions améri- 
caines d'un montant de 59 millions de dollars. Les 
échanges avec tous les autres pays ont été surtout 
caractérisés par les opérations sur les actions cana- 
diennes en cours, lesquelles se sont soldées par des 
rachats nets au cours des six premiers mois, et par 
des ventes nettes au cours de la deuxiéme partie de 
cette période, sauf en mai, ow l'on a observé une 
importante entrée nette imputable principalement a 
des ventes nettes d'actions américaines. Par région, 
il y a eu des sorties nettes de 65 millions de dollars 
et de 15 millions de dollars vers les Etats-Unis et 
le Royaume-Uni, et des entrées nettes de 24 millions 
de dollars en provenance d'Europe continentale et de 


28 millions de tous les autres pays. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents tats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions of dollars 
1 Ua a es m6 ano oO OS 945.4 sn es ee = PEN) 5i0) 405.0 518.0 = Uke aie) 
2 UCT =O CERE) Sag connor co Clas 1,690.5 1, 45:9). Teresi O 509.6 660.1 Sy VERS) 
3 UC /EI Oy Fevopmhesy Sooo cg 38 1,309.4 WARE 3 = Gia ite ld aa 653.4 = ike! 
4 Le NAPA EEVMNCD fe or sao.5 CISD OOS 96.0 103.0 = 7.0 3574 49.3 > 1329 
5 IXMCMUEVA, Sama omo go oS 126.4 474 0 6} + 4.1 41.2 48.9 = Toll 
6 EW eel “Glows o padcto mle Be Os 142.3 145.3 = Sie) 53.4 68.7 s Sre3 
7 Ist quarter ...... 364.7 370.6 = 5.9 130.0 166.9 — Orne) 
8 INopesh Sean oc ooedo to 0 107.9 108.1 = Onrz 43.6 46.7 = sed 
9 VEBE Clim oobaduccoesds Shins MCZ rout + Led 44.6 66.3 = iw PRET 
10 CATVEk Ma ciditi sic alo cote oo 140.5 124.8 pe a bkaie/ 60.2 47.3 + 1259 
11 2nd quarter ©... . 380.2 360.0 +? S200 148.4 TEO eS ee Ph i Ia 
12 OL aiea radswer adele st elteretan ete 108.2 Chsjers) + 14.9 BZD) 47.5 = 15.0 
13 IAC RING hoa sddodcaad 201.0 7S 2 25153 NM 74 87.4 aes Ore 
14 September aac cere i 7aitrend alse} + 54.8 42.4 591.3 = 16.9 
15 3rd quanters scree: 480.3 3/853 + 95750 TsiZeal 194.2 2 37454 
16 OGEODereerexcmucicnexeicnorere ES SiO) 110.4 + 44.6 32.4 48.5 = 16.1 
v7? November (ee. ae. «ss 136.3 Usk) EaeZiOvee Zee 38.1 = 0 
18 December rece wiele sear at 174.0 TAS i soo Fsbo) 3526 52/51 = 16.05 
19 Kehwiquaxrite rg «celles 465.3 343.6 Ae Aue lal) 99.1 138.7 =e 39% 6 
20 UN ES Bee CORN 3's Sheers oe as encase 154.3 130.6 + Eo se 43.7 51.7 = 8.0 
21 FODEUAEY Giccietene.c st oters 153:.'6 165.2 =5 FS 46.4 76.5 =2 8 31070 
22 JE Valelle Os GG cacao. clo 6 104.3 148.4 ee Ue 38.3 76ier3 8:30) 
23 liste quanter wars <r: 412.2 444.5 > 5763) 128.5 204.9 STA 
24 Apraulay sctspoue sdenateeren st aes 96.6 M2 ’7icul =) AASB a5e5) Hpi lickS aS OO 
25 CRA Sig aig a cielo d acc to ans 957.5 Wales! | PA SY) 42.6 Silas = 8.6 
26 WNINY Goacoaoucads odécc 93.6 142.6 ea Ord Sie 90.6 = ss 
27 2nd quarter ...... 285.6 386.1 = O04 WA e? ANS. 3 =e SS 
28 CEOS Nes Sia SO UD ou 5 foe Zor 129.8 ~ 4.5 eee yee + 2.6 
29 ICME Bo Sa goods ao 106.2 1ZSa8 = 1976 49.5 58.9 = 9.4 
30 September eons ole cies Uo Va howZ/ AZAR) + NOLES 66.9 52.9 + 14.1 
31 3rdivquarter —.50. 6 372.3 B/S) = 4.6 T7801 170.8 + UY ae) 
32 OCEODS Ta -jeueneierstoreree vers 238.3 177.6 + 60.7 Abr a4 64.3 + 607.8 
33) NOVember “iss. s ee sess 
34 December ere stench everett 
35 Sth quarter <5... 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 


1 a a 


Residents of the Residents of All other 

United Kingdom Continental Europe Non-residents 

Residents du Residents d'Europe Tous autres 

Royaume-Uni continentale non residents 

Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 

210.8 321.4 — aityaty eye) 67 PM Beep) Se ele) 76.4 68.1 + S23 ANNCe, UOT. wc cscceue 1 
343.7 342.3 + 14 579). 7, 341.4 He Abed) sp Odes 145;,.7, + T4058 Annee, 9:9)7:2) pcos cacucusyere 2 
254.4 265.9 —Mewialabe 33/2/55 306.1 + 26.4 165.4 160.7 + Be AD ed OO NOM Sa le reteuchearas te 3 
1i9i5 22.6 = Bien 33.4 2316 + 9.8 ipa) aS + On2) 1972) = ADV ere ne mucpeusiete 4 
Silicet 365 7) = 57.6 43.5 2:9°./5 160° 310...6 7 eee + = a ROVILOL. +s scare oss 5 
23:26 36.0 ~ 2.4 46.7 321 + 14.6 8.6 8.5 + a MANS. tere isteielcmtetens 6 
84.2 95.3 = talifs al 123.6 85.2 + 38.8 326.9 7s aA + Hiei ler trimestre 7 
Pte S) 22.2 + ica 337.8 33560 + 0.8 ifs? 6.2 + t6 GA op UE Te dea eae 8 
Wi oot 27.4 = CNTY) 36.3 2003 $100 p35 aia Tact + 26..°% te pil Mis ARIS 9 
GF 29.5 + (Ny) 36.8 36.4 + 0.4 osha Tide es + toe UAT teralalaatelatatals 10 
TM ocd USAa - 7.9 106.9 oS. 72 SO A Me er 24.9 + 28.8 2e trimestre 11 
25.02 15.4 + 1Giend 34.0 21.6 + 12.4 15.8 8.8 + TO ripe ye WB kA eee Ae 12 
41.6 47.0 = 5:8 SINS 31.0 + 26.3 44.9 10.3 + 34.6 ROME sous niaveis s olahs 13 
36.4 7A Paya + 9.2 70.9 Zita, + 49.8 21.4 Sow, + TiZoone Septembre ...... 14 
103.9 89.6 + ] 162.2 Tiers + 88.5 82.1 27.8 + SA 3 3e trimestre 15 
oe, 20.9 = ie 4 70.0 28.0 + 42.0 33.4 Tas O + 20.4 OCEODNG. wg sue ies 16 
PIAS Ziis 4 + Diez 58.6 29.0 + 2962 42 tot eG + Sat Novembre ....... 17 
39.6 32.0 + LAG 58.4 29.8 + 28.6 40.4 ey? foamy haan Decembre ....... 18 
84.4 78.3 + 6.1 187.0 86.8 + 100.2 94.8 39.8 + 55-0 4e trimestre 19 
28.9) Grate + 2.6 60.6 2602 +. 22.5. «2 ud 14.4 + 6.6 1973 = Sanvier «savas 6 20 
26.6 34.1 ~ 1S 45.6 42.4 + 3.2 500 12.4 a eae! Pevr Tere isdke os o.e.5 21 
ey Ee Agart + 0.1 33,5 a Ee | + Ts <1Gaz 17.8 = La MAT ewe ce aickiateres 22 
Tu 82.4 = Hey 35s, nn Ae / oe Ay FES lees | 44.5 ye WA ler trimestre 23 
AT oudy 15.4 + f) =,8 32.0 26.8 + 52 al tae 13.3 = 1.5 Avril ......---. 24 
18.7 22.6 3 Pe) 22.4 25.4 - 203 ‘ben 1%. 2 = WP ) Mai .....-...--- 25 
23:8 22.6 + 4 T50 18.0 = 3.0 eet 17.3 = ash DWE Sons 6 sal dieies 26 
59.7 60.6 i 0.9 69.5 LOS - 078 V3 hee 41.9 =" 4166 2e trimestre 27 
29.7 31.4 = Ape7 24.5 29.6 = | S755 9... 7, = 0.2 Juillet ........ 28 
PAPA) 25.5'5 = Bie 24.2 23.0 + 1.2) gtd.3 18.5 = 8.2 YK e) 1 Peer es Eien 29 
236 aa = 0.3 27.9 24.9 + 3.0 pees 20.6 + Zak Septembre ...... 30 
Loa 80.8 = oe) 7655 Thee - L360 Aaa 48.8 se 5.6 3e trimestre 31 
41.4 42.0 - 0.6 46.9 45.7 + 1.24 s2ue7, 25.5 = 0.8 Octobre. 1. .<.5<. 32 
NOVemDr®. 2 on sie sic ci} 
Dacembre ;..:.... 34 
4e trimestre oie 


Nee ne nn ns ae a ears aera 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. 


Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents tats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions of dollars 

1 VST 1 SSNS aN™ kin elec eee eens enn 2,180.0 1,928.5 ae PM ob 2,067.8 1,804.6 + 263.2 
2 US 25 SN AT Ge sce geeirsoualeeaatone 1,949.4 1,645.5 + 303.9 M6 15.1 1,541.9 +273). 2 
3 119173" =O Mmo mith Speiene rena omens 1,304.2 Teo one + 49.1 MZ00~s 1,169.3 Se ese ea 
4 US BE NIONA? Soom aiid cua 182.4 166.5 ae UAL) A7Ez 155.9 ema Sy. 3 
5 FODDUAIY scx win sicissusve 185.4 Ver ee) by 275) 176.0 146.5 + 29.5 
6 Mamehy ceva). isucucnetenceeaets 180.6 146.4 + 34.2 170.0 137.9 tt Bes 27st 
7 istvgquarter. cn... 549.1 471.3 + VIES 517.6 440.8 a? Gis 
8 ADE Dy avec lsicusc eucscksrencds 194.7 148.2 + 46.5 Uti tas 134.8 + 42.7 
9 MAY Meerse-revcuea cues cneaeaenste 149.2 133.9 +2 81S. 3 peltbatss 127.1 aml Of 7, 
10 TUN Cayatersneieretstessistekencarte 140.8 105.9 + 34.9 WET a) OD shane I ce | 
11 and) quarter. .../6 486.9 388.4 + 98.5 447.1 360.0 +o) OJ 1 
12 JUL Vig soeakeichellecchcusletseeysashs 144.8 106.7 ae iejnal 137.0 101.5 > 13'5:.'5 
13 AWQNU'S Cases ete ceielsieiensrcucer 7: 2iel O 142.5 + 29.5 NGO 5 136.0 + 24.5 
14 SEPCOMDEX We is.chovsscicreuens 134.6 107.9 + 7 26:.,7) UA 100.7 6267.4) 
15 SYQNQUALCOL) cicce:c = « 451.4 358.7 992557 424.6 339.1 5855/5 
16 OGHVODEE cis isiene) «seicga ost 116.8 108.5 + 8.3 106.1 99.0 + eA 
17 NOVEMDET 2 iiss. <e cacieieye 7A Wee) 174.7 a PRA 187.5 164.9 + 22.6 
18 DECEMDET scics cece buss 140.2 142.1 - 1.9 129.8 136.8 = 7.0 
19 Ath quarter sc... 462.0 A271 +) 34:9 425.8 402.0 ne oA} 
20 97'S) BT aNWar Vacs Gusts icvetsmaetene 166.3 7 Zi, - 6.4 UC son| 163.1 - 9.0 
21 RODWAY or. .rcieteserier-tets 145.6 143.6 + Pict) UCASE) 134.5 = 4.6 
22 Mah) cnsis ser eccieheserseeaens 121.0 12'05.,7; + ORS 110.4 Sera - 4.8 
23 fst quarter .....% 438.6 440.5 a ZO 399.2 416.1 = 16.9 
24 ADT Lie rsgeioustclisiie. susieuct omens 120.7 100.0 cee CA) 114.8 94.4 + 20.4 
25 MAY co encasiissiscacelsi si ciedspec mens 1375 88.6 + 48.8 128.7 81.0 + 47.6 
26 SPUR Gee tereks vsisieistehersucnees O70 90.6 + 6.4 Sites USS + 5.8 
20 2nd quarter. occ... s 356.9 ZA GS) +7 S25 332.4 259.1 + 73.3 
28 POLY Aersssas oie leis sgetenctepsts 112.4 T2207 - 10.3 99.7 110.3 — =*10:..6 
29 AUQUS Comsrete els I Sane 103.8 109.9 - 6.1 100.0 99.7 = 8.7 
30 September i. << «che icues 116.9 Uae cl] =. Ws Wueas) AZ. 5 - 9.1 
31 STGRQUATI TOT) Vsiceacs 333.9 362.2 =) 202 303.8 333). = RS 
AZ OCEODE La reietelcreloeieicrors 174.8 ited + Bien 164.8 160.6 + 4.2 

33 NOVOMDEY 6 crccic cctoecs 

34 DOCOMDET sc cis: cence 

35 athequarter sc. 


Note: Quarterly totals may include amounts related to transactions not allocable to a Particular month. 


As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. Operations avec des non residents sur des valeurs 
mobilieres etrangéres en circulation 


a a 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 

nettes(+) nettes(+) nettes(+) 
No 

en millions de dollars 

BiGn2 41.2 Yel) Sen 40.0 = YA) 38.9 42.7 = se Be ANKE: 197 1) “cates exe anere 1 
49.2 39.3 + 9.9 SWAG Nowy / + 1.6 47.8 28.6 ¥ 19.2 Annea\" 1972.2... 005 ean 3 
a55 5 39.1 = S57 155.8 17.6 =— 8 52.6 29.2 + 23.8 1973)? 0tnots Sees. 4 
Vee) 4.9 nO) 2G 39) 3.8 + 0.1 3.0 A hoe: $9 Nath U9720=) SAN Ver acre eee 4 
4.0 5y..2 = Be2 Zee er - Dor 335 = Ole Favrier eo 5 
2.9 Shel) See Orait SD 4.7 + 0.8 vey? 0.8 + 1.4 MATS ® ciciore tera siete 6 
1 Bae tien =) ihe a/ PASS) Tite + 0.9 8.0 6.2 + S128 ler trimestre 7 
7.6 4.8 + 2.8 5.9 6.5 ="06 Bed Do # AAG AVE Tire (Res 8 
7.4 Zeal ie “ioe diag 1.9 = Zk 2.8 see EY Naa” 32 S5 shew PE 9 
4.4 3.3 4° Gil 2.6 30 =—FOi A Det 1.9 + 0.8 OW Dees 10 
20.9 UG ierz +) 10'5, 7: 10.4 11.4 me nes) 8.5 6.8 + Reed 2e trimestre 11 
4.3 5 + 2.8 1.4 Pig P? ~ 0.8 Da ta5 + 0.6 SULELOE sec sie 12 
ae Zien = Ota Sine 2.6 0.6 5.9 ae + 4.5 AOKE SG eee 13 
72 Aes a4 = 0.9 1.9 ie) ~ 3.1 ite ees teen” Septembre ..... 14 
9.2 8.1 + Min Bee ley - 0.2 Aidieat 4.8 f EI6 oc 3e trimestre 15 
Dial) 3.8 = HG Shea 2.4 + 0.7 55:0 Ja3 se Octobre t.4 6.005% 16 
S| 72,3) + 0.8 2.8 PASE = Sa3 4.5 i Sed Novembre ...... 17 
es Tht se Oi Tey, ue 2 2-055 6.9 34,0 + §3 59 Decembre ...... 18 
deve Hen] — (hay? 8.3 6.4 + 1.9 20.2 10.8 + 9.4 4e trimestre 19 
Pag? 4.6 = 2.4 SG! a0 ah.) 9.0 ac + 6.0 1973 - Janvier ....... 20 
5.4 5.6 = 0.2 ts ee? + 0.6 Sp 2.4 i Boat PO@VEIGE woes 21 
3.2 Zid + 0.8 iho? 5 ee | + 0.1 6.2 Zel + Re Manrsieeceren 5... 22 
TA<3 12.6 al ai hr} 3759) LV? = 0.3 PAL a Tie + 16.5 ler trimestre 23 
2.0 whew + 0.7 0.9 ere = 0.9 3.0 Ped 2 ¥ «Oras Avril Pig Oe Cre 24 
a3 ole) - 6.3 WE? 1.9 - 0.2 3.9 2a tees tex 4 Mai ........... 25 
S18 4.9 tie Oe 1.6 2.6 =. 0 2.4 Led + 0.7 Juin .......... 26 
11.0 9.7 ae iens 4.1 Lar = get Bs3 6.3 + P50 2e trimestre 7 Rif 
52.0 4.1 + 0.9 2.4 S56! - 0.8 5.3 Sn $9) OZ Juillet ....... 28 
4.6 Site + 059 S34 live + 1.9 5.0 52.0 = ACHES SES Bs <5 .c 29 
3 EO) = 2.0 Vai 5 ee) = 0,8 ye | 0.8 eee oe Septembre iterate o 30 
en) Ties =H 054 6.7 6.0 + 0.6 1258 11.4 + 1.1 3e trimestre 31 
a i 4 - 6.8 3.9 +.  2a8 OCEObTE’ SS. 6es 32 
oe 23 oe vid Novembre ...... 33 
Décembre ...... 34 
4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont 


as propres a un mois donne. ‘ : ” ve 
cas ehistres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 3. Transactions in Outstanding Securities with Non-residents 
October 1973 


A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian Sts 1 348.7 + 64.4 290.0 22060 + 65.1 
and foreign securities. 
2 Canadian securities, total 238.3 177.6 + 60.7 WAS ?4 64.3 + 60.8 
3 Bonds and debentures Sige 14.0 +2 19s USienl 6.8 + S223 
4 Common and preferred 205.0 163.6 + 41.4 1 Oent Som #7152756 
stock. 
5 Foreign securities, total 174.8 U2 oa) Sa 7 164.8 160.6 +e 832 
United States issues: 
6 Bonds and debentures T2e2 Leyc = = 303 10.0 13 6 =e 23:36 
7 Common and preferred 154.9 148.8 + 6.0 S257 145.9 +628 
stock. 
United Kingdom issues: 
8 Bonds and debentures 13a 0.4 + 0-6 = = = 
9 Common and preferred 0.7 We2 =75 055 0.2 0.4 = O23 
stock. 
Other foreign securities: 
10 Bonds and debentures 1.4 1.4 = 0.3 ~ +P O13. 
11 Common and preferred 4.5 3.8 + 101.37) Whe 2 0.7 ae ALM!) 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 EPR AS Go mconnenogsesKe AAGNe 7 223 + 18.5 Tas 0.7 + 7.1 
13 Guaranteed eects aletaraiersreren 0.2 0.9 =<" 07; = 0.6 > Ces 
Provincial: 
14 Di recta wewatens ehcylsiovel etereder 1.9 Zoi =~ 028 Ate. 2-0 =a Ores 
15 Guaranteédu kis «ys. cece s Sy 0) 28: hie 2a 320 0.9 +7 291 
16 Muni cipatl@iieer.: + creel s cic nce 13) Loe: ee Od 0.9 1.0 Ean Ome 
17 COTPDOTAtLON'Seieic teers ccuotete ters 4.1 3.9 +2 OS Ac} ow: +e 07 6 
United States issues: 
18 Governmenitieeicn.. cic. sce aisle (Nig v/ = ae Olid, OS) = + 0.4 
19 Eurobond’® sie cen eis .« erste mies 0.4 0.1 * O23 0.3 = +5003 
20 COLA CR SiO OO ODO MO GD OOD OR dient 15.4 - 4.4 o2 Vales) - 4.4 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation 
Octobre 1973 


Residents of the Residents of All other 


United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 


en mi ions e ° ars 


43.5 47.4 eas ted 48.0 46.8 Sas | Ty Us, 29.4 + 2.1 Total general, valeurs 1 
mobiliéres canadien- 
nes et etrangéres. 


41.4 42.0 a Ovo 46.9 45.7 Atte 24.7 25.5 - 0.8 Valeurs canadiennes, 2 
total. 
7A | wel +10.0 4.8 4.5 + 0.4 12 Die) + 0.6 Obligations garanties 3 
et non garanties. 
293 39/9 =10)6'5 42.1 41.3 + 0.8 230 PAs yl} - 1.4 Actions ordinaires 4 


et privilegieées. 


Ziwk $5 aes He | Will ue | - 6.8 3.9 + 2.9 Valeurs etrangéres, 5 
total. 


Emissions des Etats- 


Unis: 
= Lay A Nei d = 0.2 = S77 74-72 Ost + 2.2 Obligations garanties 6 
et non garanties. 
Oie7 0.5 a Osea 0.6 0.8 Oh 069 1.6 - 0.7 Actions ordinaires 7 


et privilegiées. 


Emissions du Royaume- 


Uni: 
0.4 0.4 = = a = 0.6 = + 0.6 Obligations garanties 8 
et non garanties. 
0.5 0.8 = Oe = ie = = ~ = Actions ordinaires 9 


et privilegieées. 


Autres valeurs mobilie- 
res etrangeres: 


= 0.5 = Ove OFZ sa fo Oia 05:9 Ore + 0.1 Obligations garanties 10 
et non garanties. 
0.4 ee ant ong O53 ms + 0.2 ei | 1<5 + 0.7 Actions ordinaires 11 


et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


Emissions canadiennes: 
Gouvernement du 


Canada: 
Satire 0.7 +10.7 1 0.7 + 0.6 0.2 0.2 > Emissions directes 12 
en = = 0.1 Q23 = O.2 c= = = Emissions directes 13 

Provinces: 
- - - 0.6 0.7 - 0.1 0.1 - + 0.1 Emissions directes 14 
0.2 O-3 arnt 1.4 T6 ="052 0.4 - + 0.4 Emissions garanties 15 
= = = 0.2 0.1 = 0.2 0.1 + 6,1 Municipalites ...... 16 
0.4 Ae = 0.7 Les 1G + 823 0.2 0.2 = Societease7 essere .cs 17 

Emissions des Etats- 
Unis: 

= = = - o.3 - + 0.3 Gouvernement ....... 18 
2 - - - = NES 0.1 = EUrGvuonas ces ee on « . 19 
= sea =e ek - 0.2 = 0.2 1.9 — + 1.9 Autres (2... saeaeree. . 20 


les totaux peuvent ne pas etre egaux a la somme des elements. 


Nota: Les chiffres etant arrondis, 


TABLE 4. Transactions in Outstanding Securities with Non-residents 


No. 


10 


11 


12 
13 


14 
15 
16 
17 


18 
19 
20 


Note: As figures are rounded, 


ates 


Year to date - October 13973 


Al 
Non-residents 
Tous 
Type of issue non residents 
Sales Purchases Net 
to from sales(+) 
Ventes Achats Ventes 


Grand total, Canadian and 2,613.6 
foreign securities 


Canadian securities, total 1,309.4 


Bonds and debentures Pe es 
Common and preferred 1 LOS18i10: 
stock. 


Foreign securities, total es Oat 


United States issues: 


Bonds and debentures 78.03 
Common and preferred 2 HO: 
stock. 


United Kingdom issues: 


Bonds and debentures Vas 
Common and preferred 6.4 
stock. 


Other foreign issues: 


Bonds and debentures Us 
Common and preferred 64.7 
stock. 


Analysis of bonds and 
debentures 


Canadian issues: 
Government of Canada: 


Di Recitgiwereren a cutete sine fours 104.1 

Guariant Sede seis «.<s:0.< epee Zine 
Provincial: 

Dinect ys sere cre tebe oneisus cus Sai) 

Guananteadi seceere ci. s.ctecet. 40.9 
Muntecipad ©< ors dc. oes) s.c Gere ele 5.16 
Corporations. cars aie eee 66.3 


United States issues: 


Governmen tiie etches shencioisiessiene ZA, 1 
Burobond ©. .< eid dacs mates 4.1 
(ha Y SS veraitaes QA ORE O Sicko Ears 69.1 


26a (rs 


1,386.1 


249.1 


Vs 7e00) 


1,255.2 


Oa 


1,083.0 


ees 


55.4 


nettes(+) 
Millions o 


+ 


271) 


W6n 


79°30 


49.1 


Sales 
to 


Vente 


7S ae 


Sse 


83. 


474. 


i AiG 


iy, 12's 


Niue 


s 


° 


3 


1 


0 


0 


3 


5 


totals may not equal sum of component parts. 


Residents o 


e 


United States 


Residents des 
Etats-Unis 


Purchases 


from 


Achat 


ars 


1,822. 


653. 


5139's 


1, 169°. 


82. 


1,058. 


24, 


o--u 


s 


ww 


Ne ; 

sales(+) 
Ventes 

nettes(+) 


ea bs 


TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'année - 30 octobre, 1973 


Residents of the Residents of All other 
| United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes' Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en millions de dollars 


289.9 305.0 = tiSvet 348.4 = 323'..7 +) 2406 S216nit 189.9 + 28.1 Total general, valeurs 
mobiliéres canadien- 
nes et etrangéres. 


254.4 Zoo, 9 9 HAS S13) 33220) 8 306. 1 + 26.4 165.4 160.7 + 4.7 Valeurs canadiennes, 
total. 
69.6 64.9 + 8.6 54.5 S257 - od 44.3 17.39 + 26.5 Obligations garanties 
et non garanties. 
184.8 201.0 SG tt BT SAA Mite Oat eo. 2. Ai2theed 142.9 = 218 Actions ordinaires 


et privilegiees. 


35.5 39.1 = ese 7 15.8 T7 26 = eee: § 2.6 29.2 + 23.4 Valeurs etrangéres, 
total. 


Emissions des 

Etats-Unis: 

Beat 53 ae ne ewe 4 Pow 1.9 + "0.63 4.8 1.4 + 3.4 Obligations 
garanties 


10.2 8.4 + 1.9 8.2 CARE) BAe Re) 8.5 By ey) Actions ordi- 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 


tes 2.8 =a | | 0.6 0.5 + 0.1 1.9 0.4 ee Mi KAe. Obligations 
garanties 
et non garanties 
4.0 4.0 = Oni = ~ 0.9 O55 + 0.4 Actions ordi- 


naires et 
privilegiees. 


Autres emissions 

etrangeres: 

ibawy/ 4.3 =a PWS 4.3 6.3 = 2:0 2.4 2.8 = 0.25 Obligations 
garanties 


{ 14.8 14.4 28 O}.3 0.5 1.0 = 0.5 ei Kee 1Si..6 + 16.0 Actions ordi- 
naires et 
privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


Emissions canadiennes: 
Gouvernement du 
sie chap 
1 9.7 = 0.6 25\. 9.1 ree Neto) missions directes 
tat es oe ed 3.9 a ae 0.3 0.8 = 36.5 missions directes 
, : shah Weipa. 
: - + 0.8 15,512 10.7 ee AS Zn 1.6 Coe We missions directes 
4 ; ME i mes 16.2 12.4 ta 28 9.5 32 # 16.3 Emissions garanties 
0.5 0.7 = O12 1.9 3.0 = Ae 0.4 0.7 =» 8.53 Municipalitees a onlate 
! LP ae & 11.4 ay eres S. 11.0 13.0) = 2.0 6.6 a5 + 4.0 SOCIGTOS waa nines was 
| Emissions des Etats- 
| Unis: 
> = = Ove (ogre | - 0.3 = + “8,3 Gouvernement ..... 
: , - 0.4 Burobonda@ 2<. c<s sats 
: a) +. 1.0 0.6 0.6 Daz 0.3 + 
ae oa => nl 1.5 i. + Oh 3 x PH) Aas + 2.8 AGETOS as wd awn oe 


et non garanties. 


et non garanties. 


No 


10 


11 


12 
13 


14 
15 
16 
17 


18 
19 
20 


es totaux peuvent ne pas etre egaux 4 la somme des elements. 


Nota: Les chiffres etant arrondis, l 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 
eee 


All Residents of the 
Non-residents United States 
Period = = 
Tous Residents des 
non residents Btats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 LOPE S=*.Yearess: CsA eae actos co Zig) Silisieat -~ 95.8 Siem 149.3 = They 
2 1917-2 = Ve@ar (2... acremerelckeneususiees 572.9 Pa) d) + 293.2 90.6 94.9 = 423 
3 LOT Se =O) MONTHS? shece che eee CAB i adi 249.1 + 2is-3 83.0 TASEG wes Ol 5; 
4 IDI2eat anar Ve Aeetratete cere eres ZO a2 18.2 + 2.0 Lao Se2 = 1.6 
5 FeDr Wary mawetetey cous cseters 32.6 aoa + | S..8 NOS: et Be 
6 Maren s.o co or sm eae sapere 35°.2 32.9 + 263) 8.9 ISIS 74 Ss he's] 
7 tst. quarter 2.5.4.5 88.0 80.6 + 7.4 22.03 34.9 a ARS 
8 AD EAM te. cnecstareketeneats rs 24.4 US heats + TOVST Si (5) 4.0 = E20 
9 Maly. Gove atest sy cteroce (sehen 41.9 177550) + 24.9 4.3 Theta = Apc) 
10 TUNG elects: ove. of siete neterene 22.9 23) 16 - 0.7 5.4 62) =e 255 
11 2NaAnGQuareer is cece 89.2 Sais + 34.9 72S 7 ICS} = 6.4 
12 DUS year aemepewerc ane (olcnct se ceuears 30.6 12.0 + 18.6 5.6 a4) +e Or05) 
13 RUGS Coie. or cute c=) erage 84.6 34.2 + 50.4 A Sienz 5.8 + 9.4 
14 Dep tember, Vyas. . faerie 95.9 Page ge + 68.6 78 970 + 8.8 
15 Srdiquarter 2... << 21404 UES co SW/ a} 38.6 19.9 iG 7) 
16 (Oe 20) of “PAN dig BuO cic e 69.7 Zales RAS). 'S Sia 6.6 = hats) 
17 NOVeEMbDEX ssi < wc eee 35139) 1852 Paley: woo Sto + 45-6 
18 December Beene slenscee ceo VEE Sling Ee Wet 6.6 (eig/ = Ai jl 
19 thi quarter ...... 184.6 bc} + 113.3 17.0 21.0 = &.0 
20 V9 7 SSAA RUALY oc eos o eres ee ee ae 29.6 23.9 + Cyr 8.5 lisiees = ees 
21 Febraary? ascicisissrctoe 48.3 aiaeal + 14.2 8.9 hired = Py} 
22 March? aii oerewaneacas 14.1 18.4 = 4.3 Cyr] 6.6 = ae 
23 listmquarter, jeer. 92.0 76.4 Vets BAT Ses = Scns) 
24 IAD ZALPLA Fle. fester oy ses o.s czece PAs Tf Wiel + 356 Gln cs} -0 + 023 
25 Mae ecnstetsyccninivaetat ere S203 30.0 + FAs) 74 16.2 +P ARS 
26 SUNCH i a cvs loisicusruensserase 7x at 26.0 = Ay, 4.8 lilis 2 =i 710, 
27 and quarter®.......-. 74.4 Trane + ee 30.4 36.0 eo 10 
28 TUL yet tetette os site tn tan ee nye 19.5 NGF St = 8.2 3.6 6.6 = 3:10) 
29 AUGIIS Clee tie > ober sie cere 14.1 28.4 nee iro aS 18.1 mB ia7, 
30 September 25... ss 18.2 29.4 Pe We liter 1.8 14.7 = 12.69 
31 Sraequarter form. . 51.058 851.5 =F B3)35a77) 14.8 39.4 ae 2G, 
32 OCLODSE pimcistane eo eee BIS 7) 14.0 + 194.3 15.1 6.8 +83 
33 NOVEMbDET! Wi Glos. 5s 6s aie 
34 DecemberPtPy 2 6)s.0he. = < 
35 Ath® quarter oc... 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non residents sur des obligations canadiennes, garanties et 
non garanties et des actions ordinaires et privilegiees en circulation 


Common and preferred stocks 


Actions ordinaires et privilegiees 


All Residents of the 
Non-residents United States 
= = Periode 
Tous Residents des 
non residents tats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 


No 
en millions de dollars 


UPR SS 1 870.3 = A272 329.9 368.7 - 38.8 Année 7e199 1iecees eee. 1 

tb RAS he UES = 62.2 419.0 565.2 =—w HANG S2 Apnes cx. I9E2 ioe kaka « 2 
1,058.0 gna? «0 =) POT10 474.0 539.8 =. 65:58 19 2S eae TO mossy seas oo 3 
7538 84.8 = 9.0 27.8 40.1 cote ay ERS | WW PBR. PoNG Fy TE IRE A 4 

93 38 92.8 1 <'0 35.4 38.4 = 320 FOVrderwas oa. a5 5 

. 107.1 112.4 = Sia 44.5 53.65 = 9.0 MATS om <i eae 6 
PI SH! 290.0 stant yo Wea VOT ee 132.0 =- 24.3 ler trimestre 7 


B35: 94.4 =-— 10:..9 40.6 BZat = ” te AU 2 Seta artatre airs 8 

89.9 EOS = 20.2 40.3 =) | = Witten. MA iciegahoneve ayersione 9 

7 iG: 10/152 16.4 54.8 39.4 ce 250k SWd te = Suet Be louis 10 
291.0 3:05..7 = 16.7 ey: 141.2 = S55 2e trimestre 11 
WS Sites = Sie 26.9 42.4 an Sa JULIE. ci ound < 12 

116.4 14:1 25 =e bint 42.0 81.6 A AGULS estan Tee sia 13 
TDi 7 89.0 = 132.8 24.6 S053 — Py Septembre ..... 14 

269.2 311.8 = 2.6 93.5 174.3 =~. 80:8 3e trimestre 15 
85.3 89.2 = 3.9 29.3 41.9 = NS OCEODTO: s.xa02u 0 16 

100.4 91.9 + 825 23.8 32.4 = 8.6 Novembre ...... 17 
95.0 OW ei2 + a0 29.0 43.4 = 78.4 Decembre ...... 18 

280.7 PAYOR} + 8.4 B2i51 ig Wee A = 356 4e trimestre 19 
124.7 106.7 a8 7..0 B52 38.4 = x 4 1973) = Wanvlers sissies « 20 
105.3 ea =e 2 5G 37-6 hen rs A bene FO6VTAEr) 5.c)..« eas 21 
90.2 129'.'9 = 3 9G STG) 69.7 = eels MAYS CGG cee ees 22 

320.2 368.1 = 47.9 105.8 L306 oda, ler trimestre 23 
P59 110.0 = Shi. 73 hee 63.6 = 36.3 AVE LA petra wc pee « 24 

63.1 86.3 ea’ AB Sea Done 34.9 = pay) Mad 05 «See om sous 25 

Vane 116.6 - 44.4 42.3 78.9 = 636.5 JUAN, vob swe ons 26 

2A ded S229 = 101.7 94.8 Levies = £25 2e trimestre 27 
105.9 fO2 54 + Ret d 58.1 ea + 5.6 Juillet ....... 28 
Stent 97.4 - Bra 40.0 40.7 = 0.7 WOME Aste ae ce eee 29 

23375 92.8 + 30.7 Co .0 38.2 4) 12749 Septembre peertehiacs 30 
SV AMF) 292.3 +. 22 ne 163.3 1sts8 + 31.9 3e trimestre 31 
205.0 163.6 + 41.8 110.1 5725 + 52.6 Octobre ....... 32 
Novembre ...... 33 

Decembre ...... 34 

4e trimestre 35 


i 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. 


Les chiffres etant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 
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TABLE 6. Transactions in Canadian Securities with Non-residents 


Outstanding, New Issues, Retirements(1) 


8 


19 
20 


21 
22 
23 
24 


25 


26 
27 


Type of issue 


Bonds and debentures 


Government of Canada: 


Dit OCU) Mic cis oes oon ocaie ale nyeiren stich ees eerenetenehoneleh ene nensneretere + 

GUaTan CES sr. sue sist eus.w wiaressnsiee euanl eo eaetemrtcre i usurtone ieasvers + 
Provincial government: 

pee a: (on oe PO i NRCC Cyc: ceo Ci rect Gig) ocdato conn oom o + 

GUAT ANOS <-2 5 ste site iclense minions, tae oieerene rele renewereneranerecerewe = 


Municipal government (including institutions) ... = 
Lexoh g ofep ax- Wa Ko} ter CAI OL POA INO.DD OO Ban 5.6 Ocho Gao tS = 


Sub-totals,; bonds and debentures 2. .n ee ene - ce © + 
Common and preferred stock's o2... cere seta iorieiteheinieuene - 
eo WS hae age oe meee ane Roi eee Ce aC ROO Cikeecy GO chou CURES = 


NONN 


sn 


ite] 


II 


mi 


ions o 


++ 


+1++ 


fe} ars 


++ +t 


New Issues 


Iv - Year 


Trade in Outstanding Securities 


49 + 148 
= + 7, 
24 + 47 
33 a eal 
3 = ite) 
4 + 10 
113 +293 
9 = Gy? 
122 e239 


ee SeeeSFSSSSSSSSSSSSSSSSSsSSSMSMMsmsMMsseF 


Bonds and debentures 


Government of Canada: 
DiS CES Lect lene eainue, eon ees berters Menelodousineusie Tel slice sien costeiema toners 
Guarantee dit. ..7. vascerercysvsnsususicuc tener nol ouc aren one toreienen ceo 
Provincial government: 
DAKO CEMES Ee hen ais o.« c olchope oe oheierere oustsiais teenie Lente oie 
GUAR ANEESR ee, .cieens © <\cspenecsitedeian ummcWettaine = cv ote tomers ee 
Municipal government (including institutions) 
COL POT AEVOMNS § as eis loci reieavys: ss arerab eevee Suereiore ee ee Le Ce 


Sub-totals, bond's and debentures = oad... ce ee 
Common:"and (preferred stocks) ..-...- ce se eeee meee 
TO tia Ls: Ws eters exiesstisel stenonet euevien aenstce ain: Shetek orere oe eae 


10 


222 


Retirements 


4 29 
177 Wan 
161 427 
84 166 
150 364 
576 1,707 
10 49 
586 1,756 


oe eSSsSsSSSSSSSSSSSSSSSSSSsSSss 


Bonds and debentures 


Government of Canada: 
DAL S CUB Kaleee ot oi aust alalcqotsce MeN sie ahead oysters ene eee aech = 
Guaranteed Wares lpeiac sic ee cheat een ee eee ere 
Provincial government: 
4D =X on Se each Cd. OF ONC SRE NCMDRCHOISI Oot © O Lio Gir SOis & ORES GI Gc = 
Guaranteed ropske. susccericel oper ion tee er ene eee = 
Municipal government (including institutions) ... = 
Corpor atwon'se he, cveie others eran oe oe ee = 


Sub-totals; bonds and debentures ...sheeeeeeene = 
Common and preferred stocks ................000000- = 
TOP ahs eve cy cleh craic sis spauctarcle ih covert ere ea eee = 


1 


136 


136 


110 


26 ae AS 
44 = ee 

6 = LS 
38 Se 
52 Se 
166 —— 546 

3 = 5 
169 Sa O-O NU 


(GDiwN h : I movements in both Iong and 


more comprehensive presentation and analysis on Canada’s capita 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 


International Payments" (Catalogue 67-001). 
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TABLEAU 6. Operations avec des non residents sur des valeurs mobiliéres 
canadiennes (en circulation, nouvelles emissions, remboursements) (1) 


2) Soh ae ee 


1973 
Genre d'emission 
I lene bs g IV Annee 
No 
en m ions de dollars 
Commerce de valeurs mobiliéres 
en circulation 
Obligations garanties et non garanties 
Gouvernement du Canada: 
+1 200 = 2 = 15 Emissions directs) 4 ~<tk. bie sce backad -betoe> eo 1 
= 3 1 = Emiss tons sQarant OS te . cis) ciel sie iolsicre(aleictale eee niiereian reine 2 
Provinces: 
+ 6 = 3 = 4 Emissions “Aire ClSS a5 aici e) oie oie) ar 5 lal els aisiatetsieieeisterotnite 3 
+ 4 + iz etalk Emissions. .garantiGs) Sc ec «i+ oi ib sca aoleeeie ie elaine eeinne 4 
- 3 = 3 = 5 Municipalites (y compris institutions) ........... 5 
+ 2 + 9 + 2 SOCGTEEGS oo /cira cove ee e.d orsve aha. el elevates Paras et eee ete are peer 6 
+ 16 + 2 = 34 Total partiel, obligations garanties et non ri 
garanties. 
= 54:8 Sy, + 29 Actions ordinaires et privilegiees ................. 8 
= (32 = 100 = 5 TOP AL wens ous kik @ ol ovavel euchenn Gre sie rarecelstteiiens eee to terse te 9 
Nouvelles emissions 
Obligations garanties et non garanties 
Gouvernement du Canada: 
5 - 5 Emissions directes -<.¢. eset ee se oer eee 10 
= = = Emissions GaTantiSsS wc ccs csc «01s 01s « ou oats talaly eialeieia a 11 
Provinces: 
34 161 26 Emissions GAVE CEOS! Rrcis Sheletedota cute e siwue alee oe ete sees eens 12 
190 60 145 Emissions garanties 2.25 seh a 6 0 e sible Sistaiaieterersinle » i 
18 50 11 Municipalites (y compris institutions) ........... 14 
51 137 63 SOGLOUES. Uiiie civis oes cle Eioly sean lany, » sierbiais Sue erste aiete eimai estate 15 
298 408 250 Total partiel, obligations garanties et non 16 
garanties. 
16 4 3 Actions ordinaires et privilegiees ...............-. 17 
314 412 253 TORY | sleresieieacae eel 6 6) 6) 508 6) © wie iki a) Are eran er ant etal 18 
Remboursements 
Obligations garanties et non garanties 
Gouvernement du Canada: 
- 2 - 96 - 1 Emissions directeS ....-++see ee ee cece eres eereees 19 
- - - Emissions garantieS ...-..eee eee er sce rsreeecevece 20 
Provinces: 
= eat Sas 2 = 166) Kmissions directeS .........seeeeeeeee cere cece 21 
= 15 = 13 = 9 Emissions garanti€S ..... eee eee eer eereneeeevens 22 
= 49 = ne - 34 Municipalites (y compris institutions) ........... 23 
= 36 - 62 = 45 SOCIECES ¢ ci cccicccwcsceSescusewntustiecipis © es © atelatdlute 24 
= nie: - 240 - 148 Total partiel, obligations garanties et non 25 
garanties. 
= - 4 - Actions ordinaires et privilegieces ...............+.. 26 
=, 113 - 244 - 148 Potal sscacvesssowsce nie © © b wim, sfapwloselelainieusrs sith dias sha 27 


T1) on trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication "Estimations trimestrielles de la balance canadienne des 
paiements internationaux" (Catalogue 67-O01F). 
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TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


— 1972 


Item I It ELE Iv Year 

No. 

millions o ollars 
1 Undelivered balance, beginning of period .......... 128 237) 124 158 128 
2 Offerings of current period .........2...essss.s008 249 393 91 366 Oa) 
3 Sab=totia ld, (scloq. ote tevaer ove ayer atone a ai ouek el eier eceneheneney Asien ener eters Sih 520 PANS 524 heaeAy 
Deduct 

4 Proceeds of offerings of current period ......... 234 369 45 218 956 
5 Proceeds of offerings of prior periods .......... 16 27 12 102 67 
6 SUD—totall en. cercesseichcien cl saetens | ken aicnalelichsianenetoneisn-Nelienelen stale 250 396 Sy, 320 1,023 
7 Undelivered balance, end of period ~% occ stene « 127 124 158 204 204 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All non-residents 


Tous non residents 


it a a Amount 


Transactions - Operations outstanding 
Sept. 30, 
Item 1973 
1972 1973 = 
Solde 
Year Year impaye 
iT agp G b ip tp & IV = T TY ELT IV = 30 sept. 
No. Année Année 1973 
millions o ollars 
Government of 
Canada trea- 
sury bills 
1 Sia Les? Kerenerte teste a 131 41 65 87 324 39 35 51 
2 Purchases(2) 134 10 70 91 302 54 36 15 
3 Nei «vtecee = + 3s Sipt= Slee 2 =" 01'S = To ee 36 52 
Commercial 
paper (3) 
4 Sales aeccsemier cers: 316 eD 155 260 803 465 436 402 
5 Purchases(2) 33:3 157 141 291 922 398 462 418 
6 Nets or eterenkeretone SPST = 218s Jee Oa 9s, SSCL! + 675 = 26 = 16 49 
Finance company 
paper 
7 Sales) cwcceuste neers 869 723 631 S267 25799) ANet00.) 1, 35S) ent, SaG 
8 Purchases(2) 764 743 750 592, 27 S498 20, 065) Np Soe nt, ss 
9 NEty cos ctsieters cr a NOS =F 20 = 19) 6 eS Oe he 5 cee She aS. 7, 
Other short-term 
paper (4) 
10 Siadies) i ienteteve ce 575 282 536 656 2,049 1,567 1,190 834 
11 Purchases(2) .. 409 434 567 6516) 8 8231066 17,347) “1.325 808 
12 NG@te Fone rotens better age fi G.OF- is ol 525 sat = = Ne PAPA)! SIRIC PAS 239 
Totals 
13 Sales ce Oe SO et iS) ST S87 EIS Oba eS) 917-5) Slit S00 9ue2),.6.3)3 
14 Purchases(2) .. 1637 W394" Th S28 eiosiOMe 67,139) 62), SG e37 15iSie 2), 6.7/4 
15 NG te er crcutetokes #258 = 9226 = VAT = eS) = 164) 93:07 Sees oes Gi 


(7) A more comprehensive presentation and analysis on Canada’s capital movements in both long and short— 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including maturities. 

(3) Including bankers acceptances. 

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 


aes | ae 


TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 
1973 
I It TLL IV Annee Detail 
——————“en millions de dollars Ne 
204 154 95 Emissions a livrer en debut de POT LOG) Aakvetaea eos ss 1 
126 241 161 Offres eperiode en. cours Gee Ae. .<c.0k oe 2 
330 395 256 DOLAL DATE LED: ~ crv ooker ele vara, neat eae eaee ee ane ene en emerec 3 
Moins 
41 191 126 Produit des offres de la periode en cours ....... 4 
135 109 80 Produit des offres des periodes anterieures ..... 5 
176 300 206 Rotal Partie. ts.c ates atateloepae dient eheceee misielece srerenene ers 6 
154 95 50 Emissions a Livrex on Fin-de periode <.s.s. ssces see 7 
TABLEAU 8. Operations sur certains effets du commerce du marche monéetaire a court terme au Canada(1) 
Residents of the United States 
Résidents des Etats-Unis 
Transactions - Operations 
Detail 
1972 1973 
Year Year 
I TE a & & Iv =, Bs p Gg IIE IV = 
Annee Annee No 
en millions de dollars 
Bons du tresor du Gouvernement 
du Canada 
49 2 11 38 100 31 = 5} ViSONE GY sicle als sy a Miata alot ae, alee a tete 1 
49 2 12 38 101 24 7 2 Ach at!-2))) Sse Meee sede sus, ciraier elevate 2 
3 = = = =e eT) - 7 + 1 NGt ids tere SOs sere seer 3 
Effects de commerce 
canadiens (3) 
| 314 71 142 223 750 458 433 398 VMentS fis.c.0 1s) oa eee eis macrotetarsl ete 4 
331 155 129 253 868 392 459 414 Achat(:2) spi etemmemienset. alere exete 5 
Ss ahi - 84 + 13 = 30 = 1s + 66 = 26 - 16 NOt. <.c.<. 3 (Steele anol tareoe ee 6 
Effets des societes de 
financement 
869 721 630 574 2,794 1,20:9)9) LoDo lows VOREG= 2c sao 0s elerelere oipiete bales) = 7 
763 742 750 5901 2,846 - 1,063) 1,332 1,430 Achat (2)i0c.% = Ge rate whe cree ee 8 
+ 106 =——21) = 120 = 17 — 52 + 36 + 24 - 87 NOE. vicwis Veale eee aes pee 9 
Autres effets de commerce 
canadiens(4) 
574 278 460 616 1,928 “558° 41,157 827 HONS pi geoceonic oo SDE ee ree O.c 10 
409 428 513 595 1,945 1,337 1,294 801 Achat(2) 2... sccseecceeeceses 11 
PGSM ISON —— SGk’ 4921 Yo Uty SI221 e137 “re26 Nee) 5 =: (ene eeeetetierammeh ake cel era 12 
Total 
TRSOGMNNT OT 2 ml, 293%0 eh, 45M eS, 5226 3, 186) (2,996 — 2oeN nies Fee Pie etapa We 
1eSc2eel S2tee, SON rat 47,7 5,760) 2,816 3,092 2,647 ACHAECQ 8s . atacloieiets viene teinte clues i 
SASH a DEG. om 164 = 26 — 188.. ut 930) —.146 = aie NOE) G2 aisle crate eleto> beteln eae sche 5 
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(1) On trouvera une presentation et 
a court terme du Canada dans la 
paiements internationaux" 
Y compris amortissement. 

Y compris les acceptations bancaires. 

Y compris les billets emis par les banques, 

administrations provinciales et municipales. 


(Catalogue 67-001 


F). 


une analyse plus completes des mouvements de capitaux a long terme et 
publication "Estimations trimestrielles de la balance canadienne des 


les societes de préts hypothecaires ainsi que les 
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TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 


Cours des actions Certaines rendements du marché des capitaux 
United States Long-term 


Canada 


Etats-Unis Long-terme : 
Statistics Standard 


Canada & Poor's Canadian Government United States 
Investors "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 (1) (4) (2) 65) (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (aD) (el) 73) AOE) (3) (6) 
1 1969 = "March: ccs « 149.2 99.30 8.43 Dui 6.07 
2 ANY Wee oiryened c 149.5 99.14 8.89 7.50 6.04 
3 September .. 146.8 94.51 8.91 7.81 6.41 
4 December ... US:6...2 Stet 9.29 8.33 Gio 2 
5 VOTO. = March Sec rcnstes 1S:0%3) 88.65 9.24 Uc} 62/93 
6 FUNCT ee 258 126.1 75.59 9.24 8.09 6.59 
7 September .. 134.6 82.58 a. 19 7.88 65552 
8 December ... 142.5 90.05 8.83 6.99 6.05 
197A = Maren oa st 149.5 99.60 Sra7. 6.76 5.54 
MUNG Jee Soa cols 150.6 99.72 8.52 ties) 5.98 
September .. 149.4 99.40 8.32 6.97 5.59 
December ... 150.0 ST Tre id 8.24 6.56 5.68 
NO 7i2 AN Wa TVs Teele) 6 164.0 103.30 8.24 Go ifs! 5 67: 
February ... 167.5 105.24 co 7 a 6.90 5.263 
March) 2.2.0 168.1 107.69 8.24 7.24 5.68 
ADEA Merevcnsters 168.8 108.81 8.28 Uacatl Sea fa 
May eres st eteeniie 169.8 107.65 8.30 7.34 S257 
JUNeW Kies oa 172.3 108.01 8.34 Uf OS S258 
OMIT be ets cess 172.4 VO7s20 8.34 7.49 5.54 
AUG WSiE cyst sucle US 22: AM eON 8.39 7.44 55.156 
September .. 180.4 109.39 8.46 7.46 Lia ts) 
October sy <i.ici 178.9 109.56 8.41 7.26 5.165 
November ... 181.0 1 A5r00'5 8.25 7.08 5.48 
December ... 189.2 liti7e SO 8.15 Teeni2, Say 
AD? 3. =. January «css 194.5 118.42 8.18 hem WE 5.94 
February ... 192.2 114.16 8.20 aoa 6.14 
March fs. ¢ 189.5 WAS 8.22 7.30 6.20 
PN opt ct tal WA ie cs 189.1 110.27 8.30 7.39 Gata 
May. ki. rtet® 180.1 UO GAP 8.40 Dede 6.22 
June .£8 tice 178.9 104.75 8.40 7.74 (io E4 
PY AS ET A See 184.0 105.83 8 5:1 Direnhes, 6.53 
August ....% TS7iR2 103.80 8.71 7682 6.81 
September .. 189.2 105.61 8.62 7 AER 6.42 
October .... 197.4 109.84 8.62 7.60 6.26 
November 
December 


Source: Bank of Canada. 

Source: United States Federal Reserve Bulletin. ; 

Average term to maturity about 20 years. Average yield based on last business day of month. 

All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 

Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

Average of tenders bid on Thursday of the last week of the month. 

Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forwar 
; x remium(+ 
Certains rendements du Marche des capitaux a aie 
Short-term discount(-) 
ms United States 
Court terme(2) dollar 
p in Canada 
Finance company paper Treasury bills 90-day 
90-day 90-day C2907) 
Effets des societes Bons du treésor Eurodollars peameta) ai 3 
de financement 4 90 jours — a 90 jours (7) ou 
7 ; = escompte(-) 
Canadian United States Canadian United States Eurodollars a terme du 
C7) (8) (9) (7) dollar 
* Pp a ; i a : Etats-Unis 
Canada Etats-Unis Canada Etats-Unis a 90 jours 
(7) C7 (8) (9) au Canada 
No 
7.04 6.5.7 6.58 il 8.44 = 0.90 1969 = Nare . isan w 1 
7.82 7.49 Vee} (este) 11 225 = 1.87 JUSDM a dickies Pe 
8.43 7.89 Uist ta 7.45 10.62 = 0.45 Septembre 3 
a ied 8.29 Ci | 8.38 10.19 0.15 Decembre 4 
7.89 rOen Wd 7.00 6.45 8.78 = 0.08 {O70 — Mam ain aise. etme 5 
Toot 7.62 5.94 6.83 S25 - 1.41 FW Ns aie ese ae 6 
6.68 6.96 S59 5.98 8.53 tS 0.0 Septembre 7 
5258 S254 4.44 4.96 G72 0.20 Decembre 8 
B53 4.10 SiG 3.60 5.38 = 10320 1971. —c MATS oe aes. 9 
B98 S52 3). 397, Sree 6.56 = laze FULD es ccs) s & 10 
4.99 S74 4.06 4.80 7.84 = 0.72 Septembre .. 11 
4.32 4.49 a? 3.82 6.44 =. 0.73 Decembre ... 12 
4.00 3.84 3.36 3.45 4.88 - 0.08 1972 - Janvier .... 13 
4.86 3.84 3: 014:5 32.55 5150.0 1.09 Fevrier 14 
Sort Maas Se x: 3.94 §256 0.81 MASS rete eee 15 
5.88 4.49 3.64 3.59 5.00 1.23 AYE = munis 16 
6.10 4.36 Eg a Sted) 4.63 1.82 Maer aue teas qe 
Sens, 4.61 3.50 4.24 5.44 me's SWAN: <5 ise, 18 
4.68 4.74 3.46 3.88 5.50 = 0.29 PRLELS EP ae 19 
4.85 4.74 3.50 4.44 5.38 0.00 AONC scm wise 20 
5.01 yn he) 3.62 4.76 Sit —- 0.16 Septembre .. 21 
5.04 5.26 35a, 4.90 Sout /e - 0.17 Octobre ...-. 22 
4.98 S526 3.68 5.02 Seay Ae) = 0.27 Novembre ... 23 
ou hs S53 305 ae 6.06 = 0.57 Decembre ... 24 
5.08 5.98 3.90 55385 6.63 - 1.42 1973 - Janvier .... 25 
4.92 6.05 3.99 5.98 8.50 = 1-868 Fevrier 26 
eee 6.83 4.46 6.44 8.50 = 2.48 Marae sicisini oie 27 
5.80 6.82 4.90 6.47 Wee | - 1.74 BVDEIS vse esos 28 
6.47 oy Ss 6.91 8.56 - 1.34 Mai ......-- 29 
7292 7.88 5.48 Ue 9.13 = 1.62 Juin ..ccces 30 
7.60 8.41 5.74 8.41 11.25 = 2.88 Juillet ieee 31 
8.19 9.34 6.18 87.99 125 ="2.008 BOWE wie ois ewe 32 
8.65 9.08 6.50 i dew 10.63 — T.o08 Septembre .. 33 
8.82 T<20 6.53 7.43 9.19 0.08 Octobre .... 34 
Novembre os 35 
Decembre ... 36 


T1) Source: McLeod, Young, Weir and Company Limited. 


Source: Banque du Canada. 


(2) 

(3) Source: United States Federal Reserve Bulletin. } : : ; 
(4) Echéance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 
(5) 


Toutes les emissions directes venant a echeance ou remboursables dans 10 ans ou plus. La moyenne est 
baseée sur les prix de cloture du marche le dernier mercredi de chaque mois.— 
(6) Obligations venant a écheance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. woe 
(7) Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustes sur base d'un rendement reel de 365 jours 4 partir d'un escompte 
de 360 jours. : 2 Z 
) Moyennes des offres le jeudi de la derniere semaine du mois. ; : os 
) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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SECURITY TRANSACTIONS WITH NON-RESIDENTS 
—— RED LV ENTS 


NOVEMBER 


Transactions in outstanding securities 
between Canada and other countries in November 
mesulted in a net capital inflow of $73 million 
as Canadians sold on balance both Canadian and 
foreign securities. The net inflow was $9 
million larger than the previous month. The 
value of gross trading in November amounted to 
$725 million, a drop of $37 million from the 
previous month which at $762 million was the 
highest monthly level reached in the current 
year. Geographically, net inflows of $76 
million and $22 million from the United States 
and continental Europe respectively, were partly 
offset by net outflows of $18 million to the 
United Kingdom and $7 million to all other 
countries. 


The net result from trading in out- 
standing Canadian securities during November 
was an inflow of $53 million made up of net 
sales of $14 million of debt issues and $39 
million of equites. In the previous month net 
sales of $19 million of debt issues and $41 
million of equities resulted in a net capital 
inflow of $60 million. The outstanding feature 
of security trading in November was the sales 
balance of $53 million resulting from trade in 
Canadian equites with residents of the 
United States. In all trading, net inflows of 
$57 million and $21 million originated in the 
United States and continental Europe respec- 
tively, while net outflows of $17 million and 
$8 million occurred with the United Kingdom 
and all other countries. 


Transactions in outstanding foreign 
securites during November led to a net capital 
inflow of $20 million, an increase of $16 
million from the net inflow recorded in the 
previous month. In the current period Canadians 
reduced their holdings of United States securi- 
ties by selling on balance $1 million of debt 
issues and $20 million of equities. 


In the first eleven months of 1973, 
trade in all outstanding securites with non- 
residents led to a net capital inflow of $44 
million, consisting of net repurchases of $25 
Million of Canadian securities and net sales 
of $69 million of foreign issues. Trading in 
Canadian equities with all countries resulted 
in a net capital outflow of $40 million as 
Canadians sold on balance $45 million to con- 
tinental Europe but repurchased $13 million 
from the United States, $41 million from the 
United Kingdom and $31 million from all other 
countries. Transactions in United States 
equities, mainly with that country, produced 
a net sales balance of $78 million. Geographi- 
Cally, in all trading there were net outflows 
of $34 million to the United Kingdom which were 
More than offset by net inflows of $10 million, 
$46 million and $22 million from the 
United States, continental Europe, and all 
Other countries respectively. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


1973 - NOVEMBRE 


Les opérations sur les valeurs mobiliéres 
en cours entre le Canada et les autres pays se sont 
soldées en novembre par une entrée nette de capitaux 
de 73 millions de dollars, car les Canadiens ont vendu 
en valeur nette des valeurs mobiliéres canadiennes et 
étrangéres. L'entrée nette observée dépasse de 9 
millions celle du mois précédent. La valeur brute 
des échanges s'est élevée en novembre a 725 millions 
de dollars, soit 37 millions de moins que le mois 
précédent, oi cette valeur avait été de 762 millions 
de dollars, montant mensuel le plus élevé observé 
en 1973. Par région, des entrées nettes de 76 
millions et de 22 millions de dollars provenant 
respectivement des Etats-Unis et des pays d'Europe 
continentale ont été en partie compensées par des 
sorties nettes de 18 millions de dollars a desti- 
nation du Royaume-Uni et de 7 millions vers tous 
les autres pays. 


Le commerce de valeurs mobiliéres canadiennes 
en cours s'est soldé en novembre par une entrée 
nette de 53 millions de dollars, se composant 
de ventes nettes de 14 millions de dollars d'émissions 
obligataires et de 39 millions de dollars d'actions. 
Le mois précédent, des ventes nettes d'émissions 
obligataires et d'actions s'élevant respectivement 
a 19 millions de dollars et 41 millions de dollars, 
se sont soldées par une entrée nette de capitaux de 
60 millions de dollars. Le commerce des valeurs 
mobiliéres en novembre s'est surtout caractérisé par 
des ventes d'un montant de 53 millions de dollars au 
titre du commerce des actions canadiennes avec des 
residents des Etats-Unis. En tout, on a observé 
des entrées nettes de 57 millions et de 21 millions 
de dollars en provenance des Etats-Unis et des pays 
d'Europe continentale respectivement, et des sorties 
nettes de 17 millions et de 8 millions de dollars 4 
destination du Royaume-Uni et de tous les autres pays. 


Les opérations sur les valeurs mobiliéres 
étrangéres en cours se sont soldées en novembre par 
une entrée nette de capitaux de 20 millions de dollars, 
soit 16 millions de plus que le mois précédent. Au 
cours de la période observée, les Canadiens ont réduit 
leurs avoirs de valeurs mobiliéres américaines en 
vendant en valeur nette des émissions obligataires 
pour un montant d'un million de dollars et des actions 
pour un montant de 20 millions. 


Au cours des onze premiers mois de 1973, le 
commerce sur toutes les valeurs mobiliéres en cours 
avec les non-résidents s'est soldé par une entrée 
nette de capitaux de 44 millions de dollars, se 
composant de rachats nets de valeurs mobiliéres 
canadiennes d'un montant de 25 millions de dollars, 
et de ventes nettes d'émissions €étrangéres d'un 
montant de 69 millions de dollars. Le commerce des 
actions canadiennes avec tous les pays a donné lieu 
a une sortie nette de capitaux de 40 millions de 
dollars, les Canadiens vendant pour leur part des 
actions aux pays d'Europe continentale pour une valeur 
de 45 millions de dollars, mais faisant des rachats 
de 13 millions de dollars aux Etats-Unis, de 41 
millions de dollars au Royaume-Uni et de 31 millions 
dans tous les autres pays. Les opérations sur actions 
américaines, en grande partie avec les Etats-Unis, 
se sont soldées par des ventes nettes de 78 millions 
de dollars. Par région, toutes les opérations se sont 
soldées par des sorties nettes de 34 millions vers 
le Royaume-Uni, sorties qui ont été plus que compen- 
sées par des entrées nettes de 10 millions, de 46 
millions et de 22 millions provenant respectivement 
des Etats-Unis, des pays d'Europe continentale et de 
tous les autres pays. 


TABLE 1. Transactions in Outstanding Canadian 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes' 
nettes(+) nettes(+) 
No 
millions o ollars 
1 OTE SVS aa Be secs ieteiebatote heres le 945.4 Ug Asian) =) °23'8'.0 405.0 518.0 = 1 30 
2 NG\72 mY Cat aie cychsclsketsrcheroncionsns 1,690.5 1,459.5 ae Sa) 509.6 660.1 SUES) 
3 1973 — 1 MONCH Same cpereieverers ors 1,965.42 1,590.0 = 625.0 676.3 716.6 = 40): 
4 O72 = Tanwaryy ees sys eb nyeseuete 96.6 103.0 = Ted 35.4 49.3 ce a he a) 
5 FODEWALY ‘ejsc specs eo os 126.4 AZZ + 4.1 41.2 48.9 = Dea, 
6 Marnchaeeces tstaveyetenadetererens 142.3 145.3 = SAO 53.4 68.7 ae Sos 
7 West quarter s.r. 364.7 370.6 = S29 130.0 166.9 =e 367 o 
8 PVpeue eR oagoanadgocg suc 107.9 108.1 = 0.2 43.6 46.7 = aul 
9 May crerttenansietsicietoasmarsierece 131.8 AZ Visit + 4.7 44.6 66.3 ese Wd 
10 DUI tiedete cote eae ena nenscrsts 140.5 124.8 + 1557 60.2 47.3 ge ah Reh] 
11 2nd) quarter a1. 380.2 360.0 + 20 32 148.4 160.3 a i ae 
12 PUY) akcianaes sie terete tec els. 2.70 108.2 O38 + 14.9 32.5 47.5 als) 
13 AU GU SiGatsueners) eres ciaeers 201.0 AER Sao, ge ARS} S72 87.4 =e 3 Oz 
14 September 2. ..0.. =. UALS) UVES + 54.8 42.4 59.3 Se US.) 
15 3nd quarter. 1-1. < 480.3 SisiSies + 957.0 M32 194.2 <6 26a 
16 OGLE ODGE piste ciexcisieis biecs 4 U5'Ses10) 110.4 + 44.6 32.4 48.5 =e Oval 
ud NOViGMDOE Te eo cie te sien sce WEES) Ue Oicet 6 eA As Spend 302) i 7.0 
18 December 1.26.05 dee. 174.0 123201 + 50.9 35.6 Si2uet = ntGr5) 
19 Mthivequar ter i accents 465.3 343.6 edi Zilla 99.1 13:'3857 = S46 
20 Sis Por an Wa eee are teete et stet eres 15/453 130.6 +) 237) a7 Ses = 8.0 
21 VP UEVAL Sino aon a 1534/6 US57 = APIA 46.4 76m5 =) B06 
22 Marchi ® fer. <4 -/s1 nenekeusis 104.3 148.4 - 44.1 38.3 76.3 =. 3,850 
23 WSt. quarter ccc. 412.2 444.5 =~ wa2ie3 128.5 204.9 - «16.4 
24 ADT 1) (on: cies Sarees s 96.6 Ato U = O0nS 35.45 76 3) §3.6/-.0 
25 MAY: abe <sisxe ie soreness or 95.5 116..:3 = 20:19 42.6 SinZ = 8.6 
26 COMACY oH poo nB OS Ge Goo 93.6 142.6 = 49.1 47.1 90.6 NS 
27 2NG QUATteL si cucisce 285.6 386.1 - 100.4 R252 7 ie eee | = -88..4 
28 Oe i a ho aiokS DIED 6 eno 1255.3 129.8 - 4.5 Srlicod, 59.1 + 2.6 
29 AUGQUSIE secpstsls. «cic leremep neue 106.2 125.8 = 19,56 49.5 58.9 - 9.4 
30 September. os sis ae <cie.< 141.7 1224.3 +, 19.5 66.9 S259 + 14.1 
z 15 | Bray Guarter =... EM S55} See) = 4.6 Dee. 1 170.8 + YESS | 
32 OCPODE TRE & ceisesy «enya as 23 Sng 177.316: + 60.7 125.52 64.3 + 60.8 
33 NOV.OMDE Ta ke osc cyensss: ous 256.3 203.9 $7 952). '4 119.8 EG? * S56. 6 
34 DOCOMDEE Ds mn ckeo elt eke 
35 Sth quarter’... 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 


As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieres canadiennes en circulation 


on ae pS eae 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
———— ee ee Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 

to from sales(+) to from sales(+) to from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Takes 

nettes(+) nettes(+) nettes(+) 
en m ions de dollars Ne 
210.8 aaie4 ST Gee. “e2hs a2 20 S09 sy VAs | 76.4 68.1 + SSS *ADNOES HW TIO Tx dcce wwe 1 
343.7 342.3 + 1.8 S79.7 341.4 T238R3 257.5 175.7 +° T4158 (Annee. 197225. oo cere 2 
288.6 317.8 fal ae ea 3973 349.7 poe a Wiritsyee As ae 205.9 = 321 19P SIS medaw ss ccs ce ee 3 
19.5 22.6 = Bist 33.4 Bae + 9.8 dnd Tad + OF2° 1982) = \JORVGORS c vx a hs a 0 4 
shel 36.7 = 5.6 43.5 29 'a5 + 14.0 10.6 Toe + 3.4 POVuL6Ee «6 cease 5 
33.016 36.0 = CAPR | 46.7 EWA + 14.6 8.6 8.5 + 0.1 PRAY Sits ta wn os we ous 6 
84.2 95.3 = abiiweet 123.6 B5iez + 838.4 26.9 Z3ne + Ty ler trimestre 7 
23338 743A? + * | 33.8 3350 + 0.8 Pw 6.2 + 150 BESS neh cieicrp sishene 8 
NPs 27.4 a en 36.3 26.3 + 10.0 ge Vey? Pa + §2697 MSS Bi csc are sess tate 9 
30.2 29°55 + 0.7 36.8 36.4 + 0.4 Meshes 11.6 + ses BAL Det aclte ele iasin are 10 
Dniee TOA = (ha 106.9 9557 + dialtere oe Res7 24.9 + &2ere 2e trimestre 11 
25.9 155.4 + 10.5 34.0 21.6 + 12.4 15.8 8.8 + 7.0 TULL OSs soe eee 12 
41.6 47.0 = 5.4 S753 31.0 oe MAC 44.9 10.3 + 34.6 BORE ceo cidiatale aes 13 
36.4 Zise + 9.2 70.9 Glen + 49.8 Cale Sa0 + Van Septembre ...... 14 
103.9 89.6 + 1.3 162.2 Jae eS eS RS 82.1 27.8 + #545 3 3e trimestre 15 
19.2 20.9 = Wea é 70.0 28.0 + 42.0 ee ee 13.0 +e 2058 OCEODTO@0 a 5 snes cs 16 
25.6 25.4 + Dine 58.6 29.0 + 29.6 YT) Limo + 3.4 NoVembre) vai «<< 17 
39.6 32.0 + 2.6 58.4 29.8 + 28.6 40.4 a 2 oS Tee Decembre ....... 18 
84.4 78.3 + 6.1 187.0 86.8 + 100.2 94.8 39.8 + « S50 4e trimestre 19 
28.9 2612 + 2.6 60.6 38.2 Le ap PAE 21.0 14.4 + 65.6) TOPS) —s Dan are oe asses 20 
26.6 384 = 7.0 45.6 42.4 + a2 35.0 1223 Pe Adted FOVEA6L. 252505 ow 21 
Baek 721] + 0.1 335.5 BZ + 13 10.2 17as = iie> MATHS & oc wie isos we 22 
(A 82.4 = yar é 139.7 T1267. + 2720 66.3 44.5 + o Z2is 8 ler trimestre 23 
ize 15724 + Tere 32.0 26.8 + 522 1,1,..8 1363 = if aS) Avril pitts) pi oig siete te 24 
18.7 22.6 = 31.9 22.4 25.4 = ano 13.8 tie = 55.5 Mai Se Sa eo 2> 
23.8 22.6 + i224 15.0 18.0 = 30 Fe Vins - Be / Juin tree ete 26 
59.7 60.6 = 09 69.5 70.3 = 0.8 cy Re We) = 10.6 2e trimestre 27 
29.7 31.4 = eit 24.5 2356 me Set 2. '5 957 = 0.2 Juillet Tere eaten ee 28 
waa 2 Died = Bisa PAA 23.0 + 1a 10.3 18.5 8.2 Pash ee ee an 29 
a)<.0 23.9 = 0.3 BihiaD 24.9 + 3.0 yx ee 20.6 + yet f Septembre ...... 30 
7505 80.8 = 5.3 76.5 77.4 = 916.0 “4322 48.8 - 5.6 3e trimestre 31 
41.4 42.0 = 0.6 46.9 45.7 + Tne 24.7 vA a = 0.8 OCEODTEs sch cuss 32 
=f : 43.6 + 21.2 37.4 45.2 = 7.8 Novembre ....... 33 
aA. oi 9 <8 he? Decembre ....... 34 
4e trimestre ae 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a4 un mois donne. 


Les chiffres eétant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 197 I Vea rate ecrsvenensssterercnenetons 2,180.0 1,928.5 + 25 ll PRY es} 1,804.6 +h 263.2 
2 19:72" = SV Gary crease cies ehenaieote 1,949.4 IS + 303.9 IAS TS.1 1,541.9 oD PARP 
3 1973. =. Mi montehs aac teres cite 1,446.7 L, 30725 + 969.214 Unreal! Ue28S3 te eS Ola 
4 197/20 =) January sccm eos 182.4 166.5 + 15.9 Fe de bed 155.9 ce eye) 
5 February, scien 2 cle ier 185.4 157.9 +30 Advnd 176.0 146.5 neice 
6 Ma MOU ie ya crsiete eiaie eee a 180.6 146.4 + 34.2 170.0 WE! oe) caw £V450 0 
7 istequartery ..nic 549.1 Give +7758 517.6 440.8 eed O.8, 
8 AD Yi We ove ccsvetsiou) sickcicusns 194.7 148.2 + 46.5 Adeha 134.8 ta 42 ei, 
9 Maly Sie see er ece a are cena 149.2 133.9 + S153 137.8 tenet tg 10 SF 
0 SUN GM preter erieceiuencrsianeene 140.8 105.9 + 34.9 ts. 4 97.7 Fee 33 a4 
2nd) quarter 721... 486.9 388.4 + 98.5 447.1 360.0 +heSiat 
12 CU ty cHeglo Orr at rere one 144.8 106.7 e851 137.0 1005 35145) 
13 AUGUS Care ctcve ete cl cdeiomens tii 2tO 142.5 + 29.5 160.5 136.0 +7 245 
14 September .......... 134.6 107.9 eo PASAT) Ucar 100.7 a Ato. 
15 Sraequarter (cuss. 451.4 3 S58i7, + 992.7 424.6 339.1 reer hehe) 
16 (axed Ao) oS as ow a 116.8 108.5 + 8.3 106.1 99.0 + Tot 
17 INOVOMDEX Goce: -s + oc ole 201.9 174.7 + 27.2 VEi7g5 164.9 + 22.6 
18 DECEMDETs a chetetaciese ois 140.2 142.1 = V9) 129.8 136.8 = 7.0 
19 Gth-quarter ...%%.- 462.0 427.1 + 34.9 425.8 402.0 + 23.8 
20 1973 se Jandary ee cdccs cs ouateieasns 166.3 ee 7xe tL - 6.4 154.1 163.1 = 9.0 
21 RODEM ALY verejeietere oeteie cs 145.6 143.6 + 220 129.9 134.5 “es 4.6 
22 MARCH i -cts.s + G cue or clisigheumte A210) 20.7 + 0.3 110.4 Mit oyera = 4.8 
23 {stl quarter, 2.5 75. 438.6 440.5 - 2.00 399.2 416.1 =. 216,59 
24 2 aN op oe 1 Re eer har ee ore 120.7 100.0 qe PAI 114.8 94.4 4020.54 
25 MAY Pirate chet <ietcl che tarel epenciete s775 88.6 + 48.8 128.7 81.0 + 47.6 
26 UNG wie tatetelicccie suskerate ects 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
27 and quarter ...::% 3569: 281.3 oe Ses 332.4 259.1 +e isis: 
28 DULY or aaye! aie ie clelings tate 112.4 UPvae ys =) 10.53 99.7 110/23 = VOISG 
29 RUQUS Gere s,alevs eletsie en. 103.8 109.9 - 6.1 100.0 99.7 = 8.7 
30 September Sc) .te..)5 oie 116.9 27 onl =) 1052 Une ee) 1231.05 = oa 
31 3rd¥quarter ..2... 333.9 362.2 =i 2.8 ea, 303.8 & fie ee oe PS 
32 OCCODE rake neusnst sien Pel casts 174.8 1H + aM 7 164.8 160.6 + Wine 
33 NOVEMDE Tomei. sicknemi 142.4 122.4 + 20.1 A3iSeeat 116.0 Eek | 
34 DOCEMDEX eect <sere s Cte 
35 Sth quarter ......; 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. Operations avec des non résidents sur des valeurs 
mobiliéres etrangéres en circulation 


Residents of the Residents of All other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous SaEhar 
Royaume-Uni continentale non residents 
SS a a ee ee ee Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes KCuSES venten 
nettes(+) nettes(+) nettes(+) 
en millions de dollars = 
36.2 41.2 = 15 ).0 =) drat | 40.0 SORES} 38.9 82.7 -) (a8), ADNGG;) 4971 2 cee 1 
49.2 39:53 + 9.9 343 Ei a2 1S 47.8 28.6 + 19). 2" ANNGO ee 147.2). eee 3 
38.9 u3.3 = #834 VEZ 18.5 > #153 55.1 30.4 + 28.7 19739 ei moja ole... 4 
4.3 4.9 = ORG 2 yor) 3.8 Os a6 1.9 + V5) 1972 = any tear one ee 4 
4.0 ia74 cS je? Died 7 heat! = Zor sie 5 coh EN Tee: Fevrier foc... 5 
2.9 310 — ea “To ) 4.7 + 0.8 wae 0.8 + 1.4 MARS ecient 6 
1148 Asien SS aitaws JAS i We + 0.9 8.0 Gaz + 1.8 ler trimestre 7 
PSS 4.8 +> 828 5.9 6.5 = yl Buy) aa + 1.6 AVEID Vee Sewe es 8 
7.4 Zit ct RE! aS) 15.9 = x4 | 2.8 coe i | MOD). vata statke ce 9 
4.4 a3 + a 206 3.0 pecseed | Qe 1.9 +* 02.8 Po Es eS A tr 10 
20.9 10.2 21:0): 7. 10.4 11.4 ate 8.5 6.8 + Ley 2e trimestre 11 
4.3 ios ae ASR 1.4 Zoe OG Zia 1.5 + 0.6 Dis Eee cee kta 12 
2.4 7 Rete =a Oren Soe 2.6 0.6 So Aen + 4.5 AGUE Fer ieee wee 13 
2.5 3.4 = Q\'9 1.9 ae = io | 1a + ‘Ww Septembre ..... 14 
Ms 74 8.1 a ea 6.5 6.7 = Olna tet 4.8 So Ye 3e trimestre 15 
2.6 Snes = ilea4 Sil 2.4 Beg auf, 5.0 Soe + ore OCEGHYa’ . wie ss 16 
3.3 2.5 + 0.8 2.8 7A} = 8.3 4.5 + pace: Novembre ...... tT 
1.8 Lea oe Miser sald 122 + 0.5 6.9 3.0 + Ses Decembre ...... 18 
ad Pe tls 8.3 6.4 + 1.9 ri Nae 10.8 + 9.4 4e trimestre 19 
2.2 4.6 AA 1.0 PHA) = 15.0 9.0 aoe + 6.0 1973 = Janvier ise Saree 20 
5.4 S6 set 1.8 Lee + 0.6 8.5 Pe | + 165.4 POVELORS Cees las ¢ 21 
b Pa 3 CA + 0.8 152 tau + 0.1 6.2 7p | © Bit MAR 7. Wie eis «5 22 
ics UAB = Wey 3.9 4.2 = 0.3 24.1 7 hey + 16.5 ler trimestre 23 
250 Wo? + 0.7 0.9 iced = O29 3.0 2.6 + 6.5 te © ene 24 
a3 358 = 0.3 ilo 1.9 = 0.2 3.9 7 A | + Vie Mai a ete eerdid mad 25 
5.8 4.9 + 0.9 1.6 2.6 = 1.0 2.4 V7 + 0.7 Pia ieee Pee rs 26 
11.0 9.7 +153 4.1 6.2 a2 9.3 6.3 + 3.0 2e trimestre 27 
5.0 ihe4 + 26 2.4 Ee | - 0.8 Ss S21 f Oe Juillet Wena dete 28 
4.6 3.9 +8 O17 aot Tez + 1.9 5.0 5.0 = Aout .......... 29 
| a3 = '2vio : ies | V5 = 0.4 wat 0.8 +? 123 Septembre ata 30 
11.0 1175) =~ Org 6.7 6.0 + 0.6 12.4 11.4 + 1 3e trimestre 31 
= OOO wale as ss 32 
725,41 Sins = a8 Diol Tiewt 6.8 «ee + 2.52 Oc 
ne 9 o-Oi.5 7A) s ae’ + 1.3 Novembre ...... 33 
3.5 Ra? o te 8 Decembre ...... 34 


4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. 


Les chiffres étant arrondis, les totaux peuvent ne pas étre égaux a la somme des elements. 


TABLE 3. Transactions in Outstanding Securities with Non-residents 
November 1973 


A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents tats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+)- 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian 398.8 Zor + DiiZie D 254.9 U7 53 ton? Dr16 
and foreign securities. 
2 Canadian securities, total 256.3 203.9 + 52.4 119.8 6322 + 56.6 
3 Bonds and debentures 44.5 31.0 71 3:.19 VOKs3 6.6 ey) Siew! 
4 Common and preferred 211.8 172.9 + 38.9 109.5 56.6 #15229 
stock. 
5 Foreign securities, total 142.4 122.4 + 20.1 135.7 116.0 = 19351 
United States issues: 
6 Bonds and debentures Sie 4.0 Cae ok) 4.8 Bio Bi tE2 
7 Common and preferred hse P22 + 19.0 UZ9rS 109.2 + 20.2 
stock. 
United Kingdom issues: 
8 Bonds and debentures 0.1 = ae Pom! te = = 
9 Common and preferred 0.4 421 yee OST = =: = 
stock. 
Other foreign securities: 
10 Bonds and debentures 0.9 1.4 = Oi. ORS Ta ORS 
11 Common and preferred 4.6 3.7 #y (O23 Os arent at ete. 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 Dit Sct cvareleravencleistelete.ctete toys 25.4 16.8 + 8. Ons = 1052 
13 Guarantee Saiiarcretc)-icrcts oseters 0.8 0.9 =) 0.4 Ov = One 
Provincial: 
14 Dive cemer pi-ias, «acts vs ieee s 2.0 2.6 Orr 0.5 0.9 = 0.8 
15 GUAT AD EGG er © cis) o ays ciedaial « 7.4 52.0. + 2.4 = es 6) 1a +2 155 
16 Mun dCi pail rencaeiois: casio <) aieceke = 4.5 1.6 + 2.9 4.3 pigs 30 
17 COLPOTALAONSN. acces 6 eierenale 4.5 4.1 +. (07.4 Acs) 2.6 =e 03.3 
United States issues: 
18 GOVeGrnMen Cae icicle ciel cievererecene 0.4 0.8 =) 054 0.4 0.8 Cee, | 
19 EW of o ofa eo WO Nae ey oars Acinic in cites = — = = - - 
20 OLA NPIS ole Goa Oe er 4.8 Biz Seid void} 4.4 2.8 ls 0) 


Note: As figures are rounded, totals may not equal sum of component parts. 


———— - 


TABLEAU 3. 


Operations mensuelles avec des non residents sur des valeur 
Novembre 


1973 


s mobilieéres en circulation 


Residents of the Residents of All other 
U 


nited Kingdom 


t 


Ven 


37 


Nota: Les chiffres etant arrondis, 


Residents du 


Royaume-Uni 
Sales Purchases Net Sales 


° from 


tes 


8 D641 
3 S29. 
-9 SIA) 
-4 48.0 
5 4.2 
= 0.3 
1 1.6 
t - 
4 WA 
6 0.2 
3 1.0 
0 2.4 
6 0.5 
+0 =< 
4 0.3 
0 0.7 
= 0.3 


Achats 


sales(+) 


Ventes 


nettes(+) 


SHEh 5) 


-24. 


+ 


= 10. 


3 


t 


Ventes 


66. 


64. 


56. 


—-OwWwWO 


Continental Europe 


Residents d'Europe 


° 


aa“ 


continentale 


Purchases 
from 


Achats 


43. 


36. 


£o° 


oownu 


fwnn 


Ne 


sales(+) 


Ventes 


nettes(+) No 
_— MTT ions de dollars 


ans 


$24, 


+20. 


1+ 
foyer 


eit t 


ooo--— 


cou 


NN UW 


Sales 
to 


Ventes 


a7 


ei 


PH 


= 
or 


oooo 


—~a Wo 


-4 


Non-residents 


Tous 


autres 


non résidents 


Purc 
fr 


Ach 


46. 


45. 


a3; 


ot. 


ases 
om 


ats 


4 - 
2 - 
5 + 
re - 
2 + 
- + 
5 + 
1 - 
5 + 
1 + 
~ + 
- + 
- + 
- + 
4 = 


Ne 
sales(+) 


ou 


ooco 


Ventes 
nettes(+) 


wewo 


Genre d'émission 


Total général, valeurs 
mobiliéres canadien- 
nes et etrangéres. 


Valeurs canadiennes, 
total. 


Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegieées. 


Valeurs étrangéres, 
total. 


¢ 
Emissions des Etats- 
Unis: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegieées. 


Emissions du Royaume- 
Uni: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Autres valeurs mobilie- 


res etrangeéres: 
Obligations garanties 
et non garanties. 
Actions ordinaires 
et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


, 
Emissions canadiennes: 
Gouvernement du 
Canada: 
Emissions 
Emissions 
Provinces: 
Emissions 
Emissions 
Municipalites 
Societes 


directes 
directes 


directes 


A 
Emissions des Etats- 
Unis: 
Gouvernement 
Eurobonds 
Autres 


les totaux peuvent ne pas étre egaux a la somme des elements. 


garanties 


10 


11 


12 
13 


14 
15 
16 
17 


18 
3 
20 


- 10 - 


TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - November 30, 1973 


A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non résidents tats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 3,011.8 xy KI AS tC er Simmel ON ICh a: 2,001.9 + 9.9 
foreign securities 
2 Canadian securities, total 1,565.2 1,590.0 PAYG (9) 676.3 716.6 =240;.13 
3 Bonds and debentures 29'5...3 280.1 to Siers: 92.9 120/52 = PRPS ES 
4 Common and preferred 1,269.8 1),:371.0).0 = N01 84 583.5 596.4 13:20 
stock. 
5 Foreign securities, total 1,446.7 elt ous) $169.4 04i,.91315 54 eeeows + 50.1 
United States issues: 
6 Bonds and debentures 80.6 95.4 re HC St) 70.1 86.5 a6) a73. 
44 Common and preferred Witathshe a Te augiSa2 + 77.9 1,, 242.0 1, a6: + 74.5 
stock. 
United Kingdom issues: 
8 Bonds and debentures 4.8 4.2 + 0.6 ORS OS $5101 
9 Common and preferred Gye! Zoli) = Wise) Mes ice) = 
stock. 
Other foreign issues: 
10 Bonds and debentures 2; 1 UGae! ee 416) Sieul stg) + 0.1 
11 Common and preferred 69.3 S97 + 10.2 he & 26.4 Olea 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 DE ROCC aca tecatvels 6 sere. civak 129.0 108.4 a> PANE 20.6 Zid aca = '6:-26 
13 GUAT ARE SE weiore ass:s.> scabeicnk Si10 Siu? =e ony 0.8 0.9 ON 
Provincial: 
14 DAVOS Css, shsnshcie:dierere oucterene 34.2 36.9 = 256 A 20.4 ie NLS 
15 GUuarant Ged cess cwts, oie 48.3 49.9 = 5 Oho 28.6 - 14.5 
16 MUNG Ci paul onc cts svosee svercueher sie 10.0 19.1 = 9.2 Tit 14.4 = 958) 
17 CORDOFAELONSG Tice avers 70.8 Sitiet #7 13).,7 38.4 28.6 +79)3:7 
United States issues: 
18 GOVEENMOR tax awaiele «ice iene 2.6 4.1 =" 136 Zai2 4.0 aes 
19 EUEODONG \~crcncssveterene c) enarcts 4.1 2.0 £oew 0.9 QO =e Ons 
20 OP Ore iwrgors: qutsyenct ot orcier emerene 74.0 88.2 =/14 23 66.9 Sit2 - 14.3 


Note: As figures are rounded, totals May not equal sum of component parts. 
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TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 


depuis le debut de l'annee - 30 novembre, 1973 
Residents of the Residents o A other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'‘emission 
Sales Purchases Ne Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) No 


en mi ions e ° ars 


327.6 361.1 me ever) 414.5 368.2 + 46.3 258.0 236.3 + 21.6 Total general, valeurs 


mobiliéres canadien- 
nes et étrangéres. 


288.6 ha AOR = Liven 397.78 389.7 +°U7 6 20269 205.9 - 3.1 Valeurs canadiennes, 2 
total. 
80.4 68.8 ap beats) 62.4 59.8 oe 6 59.7 aio + 28.4 Obligations garanties | 
et non garanties. 
208.2 249.0 =" 410) 57 3'3'5:.. 0" 529'0:, 0 £520) Test 174.6 tl 1 Mts, Actions ordinaires 4 
et privilegiees. 
38.9 Ue foe] =) oh) 58 WZ 18.5 ciel ar) Fe | 30.4 + 24.7 Valeurs étrangéres, 


total. 


missions des 
tats-Unis: 
Biot 5.6 a IRS Za 1.9 +0 Ce 4 ase see ee) Obligations 6 
garanties 
et non garanties. 
10.3 9.9 + 0.4 91 8.7 + 0.4 VHS 9.0 Gale” Sf Actions ordi- 7 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 


1.8 228 == Ati 0.6 0.5 12 ACU 1.9 0.4 + taf Obligations 8 
garanties 
et non garanties 
4.4 Siva 8 = Waa 0.1 = = 0.9 0.5 oO aes Actions ordi- 9 


naires et 
privilegiees. 


Autres emissions 
etrangeéres: 
iste 4.4 = PZ 4.4 Liss! = Tas 2.4 Pep) =i 6.25 Obligations 10 
garanties 
et non garanties. 
WY Age Sere + 1.6 Wess) versal =i Oat ae 16.1 + 16.8 Actions ordi- 11 
naires et 
privilegiées. 


Analyse des obliga- 
tions garanties et 
non garanties 


4’ 
Emissions canadiennes: 
Gouvernement du 


Canada: 
; + 9 39.8 Ty me | yma ea Emissions directes 12 
pelt es Z : : aie o 3 eS are 0.4 0. = 858 Emmissions directes 13 
: : : ‘ Provinces: 
Ce Se 2.6 126 + hod Emissions directes 14 
ies “ae ; Lee ioc isi + 4.4 9.8 3.2 + 6.6 Emissions garanties 15 
0.4 ee 2.0 3.8 at ees 3 0.7 - 0.2  Municipalitees ..... 16 
13.6 12.1 #456 12.2 13.5 a has 6.7 2.9 « 3:7 Sogketew Gliies lee 17 
Emissions des Etats- 
Unis: 
= v 18 
= = Pa, = O73 See Gouvernement ... 
1.9 0.9 ETO oe ee = 0.7 0.3 fo dk Eurobonds ........ 19 
1.2 4.6 Swan 155 is fTOR as 1.1 Pop Kakeee 2768008 48 3 20 


Nota: Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 
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TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 


i 
Bonds and debentures 


Obligations garanties et non garanties 
see Ee 


All Residents of the 
Non-residents United States 
Period S J a 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 
1 CWP MEGS er OA Go OOO Orc ao ZA ad) Ral shoe = 195.58 ore 149.3 = TZ 
2 UA CESS Going G.o ol cad OLE §72.9 PAE fi nay | + 293.2 90.6 94.9 =) 453 
3 TIALS = Lip months: fackects, cts tae 295.3 280.1 eit 5 03 92.9 120,42 en 7AN es 
4 19725 Tanwar yowekct notaries 20.2 1852 + 2.0 7.6 Oi 2: =e gity,.6 
5 Fe@Druar Yi gorets «2 sae sa 32.6 29:25 + Re 5.8 Was = RT 
6 Mar chygeies. chetetevetene ayers 35.2 32.9 + 23 8.9 TSi2 = Gs 
7 ist quarter: co sinc. 88.0 80.6 + 7.4 PAPA 34.9 =P AAS 
8 y Sep ath Sis Gao on cima o 24.4 133.7 + 10.7 3.0 4.0 =e to 
9 Mag oiewe ts rs eb arenn evanes crete 41.9 A730 + 24.9 4.3 Pree = 29 
0 SUC y waaeets To teas sie betes tases 229) 23.6 - Open? 5.4 7759) =P 29.5 
2NASGUaATItCGL, eereleiet ete 89.2 54.3 + 34.9 TZ a7; 19.1 RU 
12 JUL ya PomcpotsacteteRcsi« iol cleus 30.6 42.0 + 18.6 5.6 Sit oO. 
13 AUGUS Gita. 6.6 eis ce eee eee 84.6 34.2 cee ByaC 15.2 5.33 + 9.4 
14 September eee ncteuete 95.9 PAUL Ee) + 68.6 175.8 9.0 +e 828 
15 ard quarter. ..5 .6s Zilphenl 735 + 137.6 38.6 19.9 Ber mL tsaiesic/ 
16 OGE ODOT inden. ans etlotere aie 69.7 2Zitlez + 48.5 She 4) 6.6 cae ae Hide 
17 NOVEMDE Lieu. cle letsnerteueiene 3879 teire oe marae Fe) Sod! + 1.6 
18 DEOCEMDET ie iherctels ace ao WEG) a9 + 47.1 6.6 (Ags ee a | 
19 Athi quarters) si <1... 184.6 Tiles. + TS T7230) ZaleO = 4.0 
20 U7 S MRAM WARY. crs cayen ste leneeenicne 29.6 23.9 + SAN 8.5 13ers = “8:8 
21 F@DrRUAarY® Gcicie ic sieione sche 48.3 34.1 + 14.2 8.9 11.4 SAS 
Pag | Maren oo sere cia we eee 14.1 18.4 ~ 4.3 S13 6.6 ANS 8 
23 Ast quarter 22... < 92.0 76.4 + 15.6 227 Vilok - 8.7 
24 IAD Bears ox pcre. citevtsdiel's..6. won. 0s La 20.7 Widceed + 3.6 8.3 8.0 +2 ORS 
25 Magi? eters ioc steuttarenet es sectors 32.3 30.0 + Pi) Uo Gaz 4 Bhi 
26 NIUE vis tecsner ee erehemshercias se 73m Weed 26.0 = 4.7 4.8 tution? = 0 
27 and quarter. «3.16. 74.4 dsine + Tica. 30.4 0 SP SBS 
28 RO As. Cre OScRORRER ED Art cee 19.5 PAT | = Si 3.6 6.6 Cone NS Sie) 
29 AUQUS'ES Pe g-ieienlie <ioicus a 14.1 28.4 Ke} 9.5 USrant =< 857 
30 September. «0.5. «se sclnts 18.2 29.4 =~ T12 1.8 14.7 e129 
31 STM quarter rk .k 51.8 85.5 =e 387 14.8 39.4 m2 'R.'6 
32 October ve ciciestectsester SSinz 14.0 teh Peas eye, 6.8 +. 853 
33 NOV.SMDE Tai freiejerstels al os + 44.5 31.0 + 5 10.3 6.6 ee cd) 
34 DEOCOMDEL po! yete sce sae 
35 Hehequanter “. ose. 


Note: Quarterly totals may include amounts related to transactions not allocable toa particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 5. Operations avec des non residents 
non garanties et des actions ordina 
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sur des obligations Canadiennes, garanties et 
ires et privilegiees en circulation 


| >>=" = >= GR 


Common and preferred stocks 


Actions ordinaires et Pprivilegieées 


All 
Non-residents 


Residents of the 
United States 


= Periode 
Tous Residents des 
non residents tats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats ikeieas 
nettes(+) nettes(+) 
en millions de dollars 
(SPR 870.3 = Ae 7 Bee) 368.7 = 38.8 Année, “ISR! “Parese.. 
DE 17-.:6 194798 =? G2, 2 419.0 565.2 ST HG 2 ANHGEY “TS-7ah see te ee. 
1,269.8 TS 1:02.10: = 40.1 583.5 596.4 = 13.0 TOPS =. es heer OSS. 5 
75.8 84.8 = 90 27.8 40.1 = AE 1972 = Panviexostew. s 
93.8 92.8 + 1.0 35.4 38.4 - 3.0 FO@vr fer $F eee uc 
407.1 Wilez a Bias 44.5 SiS a) = 9720 MAYS wie eles pistes 
276.7 290.0 = ge ee | VOT ea! es 8) = 24.3 ler trimestre 
83°55: 94.4 = Mee] 40.6 42.7 ~ ined AVES Ty 8 or oy teok 
89.9 10154 = 20.2 40.3 59.1 = 18.8 MAS vy tats adie a ieee 
117.6 ATOM az + 16.4 54.8 39.4 + 15.4 CUPS, PHS. BPA: 
291.0 305.7 > Me vowé 13507, 1491.2 = 55.5 2e trimestre 
t de BA) 81.3 = Shae: 26.9 42.4 = ee ihsyass Wuiwiilet PAseas. 
116.4 141.5 > 25741 42.0 81.6 = 39.6 AUG toe mie « 
U7 89.0 = 13.8 24.6 50°.3 = NZD ond! Septembre ..... 
269.2 Sit a8 = 42.6 93:5 174.3 = 80.8 3e trimestre 
85.3 89.2 = ee) PAS Nees) AAS = 42.16 OCEGD YE) cies 0: 0s 
100.4 Oiire?, + 8.5 23.8 32.4 = 8.6 Novembre ...... 
95e0, 91.2 + a8 29.0 43.4 = 14.4 Decembre ...... 
280.7 ZS Gara + Sit 8251 3h Nie HSE) 4e trimestre 
124.7 106.7 + SO) =e cWAy/ 38.4 _ i We 7s = Janvier ....... 
1053 TSA = 25.8 MO Get = CSE eh Ns op Cy eS ei ae 
90.2 129.9 =" “39.8 330 69.7 = O26 MES Baits ots) stay 
Badu 368.1 me EY | 105.8 17.336 = 6267 ler trimestre 
75.9 110.0 = 34.1 27.3 63.6 - 36.3 Avril ......... 
63.11 86.3 = 28. 1 2a 34.9 = eh Mai sia terete ss 
Vigan’ 116.6 = 44.4 42.3 78.39 = S625 Juin settee 
Zi tas a2. 9 = 1617.7 94.8 Vid eo =P WBZ 3 2e trimestre 
105.9 102.1 + Be 7 58.1 2 + gy el igs. thal seers 
OZ 97.4 = Syne 40.0 40.7 = . OUt esac nce sais 
2'37.15 92.8 + 30.7 65.1 3:8 2.2 fd 2 77.:0 Septembre ..... 
321.5 292.3 te Zee 163.3 $31.4 +. 2159 3e trimestre 
205.0 163.6 + 41.4 £16..:1 5 Tees + 52.6 Ociboby airs. 2.0 
211.8 172.9 +. 38.9 109.5 56.6 + 52.9 Novembre ...... 
Decembre ...... 


4e trimestre 


Nowl 


ak sok 
-OwO® 


12 
13 
14 
15 


16 
17 
18 
19 


20 
21 
ZZ 
23 


24 
25 
26 
27 


28 
29 
30 
31 


32 
é 
34 
35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


Pas propres a un mois donne. J ; : : 
Les chiffres etant arrondis, les totaux peuvent ne pas etre egaux a la somme des elements. 


Paes |e 


TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
I asd III IV Year 
No 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
1 JE Wa-Yoh ys On SOO a OCU COCR OU HOO DUDOUOG ED Or OG 6 ono + 12 + 27 + 60 + 49 + 148 
2 Guaranteed oy. ste hotovelereu-tol-mevouehelstolcieacp ete tenemeecreneuote + 3 = 1 . 5 = + 7 
Provincial government: 
3 DPB a-Kok ys SAG oi OOOO OOO MU ae ao amor Ooo Ob Om OS amead + 7 Z + 16 + 24 +> 8:7. 
4 GWaranEOO ve. Fer. ie nat etal sisbacedctoteis eter oieNor etal chsl siskstatetees wis = 2 + 2 + 48 + os) + 94 
5 Municipal government (including institutions) 6 = 4 = 3 + 3 =e FLO 
6 COPPOLF At TONS ® Povcnece sere toes ercledrats tele ele isnscels telet ier meltere tan ers = th + 1 te + 4 $10 
7 Sub-totals); ‘bondsifand debentures: <7... acihaeek «se + it +e 3) + 138 cre a he} + 293 
8 Common and preferred stocks ....................... mile) oie = 18) + 9 =a 62 
9 eo WKS A 6 OG Oe mr Gol DEK DOO OOO De Cot ae OsOrn - 6 ue AG] + 95 +) 122 $4234 
== 3 ee a ee ee a 8 eS ee 
New Issues 
Bonds and debentures 
Government of Canada: 
LOB i Koh RG CRON OAR GOOG IO OO ONO Choke 0G Ob che 6 che OS 3 16 6 4 29 
GUATANTCOG Me crelere eneleleieine eteheuetelonetellel ened Terenure nneneicnerere cS = os = = 
Provincial government: 
12 Leh sf-Xen eG Oak o BORO OOS Ob OO TOGO Mb.o So CRT 33 376 115 Asay 721 
is Guarantee Gee tersnc ee aici cueuereteuctibelcheWelelevrciete chop emetenater enenare 143 100 CAP 161 427 
14 Municipal government (including institutions) ... 19 30 33 84 166 
15 GOYrporalLrvons | syst 67. rac asst ore. 6 sects a ciete ete rer el sl eecten ela anemone 74 105 35 150 364 
t 
16 Sub-totals, bonds and debentures .............. 292 627 212 576 707 
7” \Commonvand (preferred stocks) (.42 ccc cite ce eter 25 4 10 10 49 
18 TOE BS Hioicu sou: oe teense oie! esalis cies irs teeie anasto cher evened siete 317 631 222 586 1,756 
Retirements 
Bonds and debentures 
Government of Canada: 
19 OB i Keka A.A. SeeOIG NOCIS =o, TD Oo SIG. Ree oeo ac o de-dupe = 1 = 8 = 8 =) 26) ee 4S 
20 Guarante Cahir si ss) occ uenskeveeeustens ehetorn al <l> 3 RR Is oe = a = = = 
Provincial government: 
7s | DBO CE Ue yeresacetorsherenehareralsteieorstiler ole thet oonn SIO te =I 36 =e oy eH ea = 1741 
22 Guaranteed) site ss win oisceteccln easel ein okt toe ne = eit) = 5 = 4 = 6 = S 
23 Municipal government (including institutions) ... XS cat = 11 ess: =e 95 
24 Leroh al Xo gta sol Fc) © 15 Sty CO MEMRORER AS 6 Cn CIGHN OA OtG TAROT. 5G Gta. ceEGnAnn 6843 =e 533 Senge, = 12 
25 Substotail's;;sbonds and debentures: 25. heck cess ss a3 5 = +135) = 1110 - 166 85816 
26 Common and preferred stocks ...............c0ceceue = 1 = 1 = = 3 = 5 
27 DG AR SM revs vous sue peusy eustscavo ate we euete Wace hene ee en CIEE = 136 = 136 se mln) PD = 169 =~ $51 


(i) A more comprehensive presentation and analysis on Canada’s Capital movements in both Iong and 
short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 


TABLEAU 6. Operations avec des n 
Ccanadiennes (en circulation, 


=e 


on residents sur des valeurs mobilieéres 


nouvelles emissions, remboursements) (1) 


i ee ee 


LOTS 


r II AUS EaE Iv Annee 


Genre d'emission 


en millions de dollars 


Commerce de valeurs mobiliéres 
en circulation 


+0 - 2 =~ 415 
= 3 _ 1 - 

+ 6 = 3 = 4 
+ 4 + 2 = 12 
ns 3 = 3 ~ 5 
+ Z + 9 + 2 
fre 1G + 2 eso, 
Bil s =i 02! 29 
= ey? - 100 = 5 


Nouvelles emissions 


3) = 5 
34 161 26 
190 60 145 
18 50 11 
51 137 63 
298 408 250 
16 4 3 
eye} 412 253 


Remboursements 


= 2 = NN S 1 
=F Ra =e = oo 
RS) = 13 = 2 
=- 19 = ANA = 34 
cao ee Ey re AeA = Y 
Se Fils} =" 25:0 = 148 
ws 4 - 
=e 793 = 208 - 148 


Obligations garanties et non garanties 


Gouvernement du Canada: 
missions directes 
missions garanties 

Provinces: 

Emissions directes 
missions garanties 

Municipalites (y compris institutions) 

Societes 


Total partiel, obligations garanties et non 
garanties. 


Total 


Obligations garanties et non garanties 


Gouvernement du Canada: 


Emissions directes ...5. << oss > us ae. eke. 
Emissions GaTanties cw os vices a wey eee ee ee 


Provinces: 


missions! Gdirectes #2 sc... sade. 2anleale naa aoe eee 
Emissions GaTanties, 2.03 isd sw came e eee 
Municipalites (y compris institutions) .......... 
SOCTEEGES Vamsisrecss vies ewe ble ait eae ate eee 


Total partiel, obligations garanties et non 
garanties. 


Obligations garanties et non garanties 


Gouvernement du Canada: 


Emissions directed i s.hetccus caters ee nierieta enna 
missions. garantieS fe sas date oo 0 = a Soa ss ee 


Provinces: 


Emissions directes se. o- - dat- s- © crs were ee ee 
missions, .gqaranties! =. Sic cine ms oo = oily ip sateen eects 
Municipalites (y compris institutions) .......... 
SOGSDSESS.A 5d ose abla: Cen) oreh conte eet petease ta oom wwe io ota eleeneetar ee 


Total partiel, obligations garanties et non 
garanties. 


N= 


aunfcw 


27 


Gn) e i ts de capitaux a long terme et 
1) On trouvera une presentation et une analyse plus completes des mouvemen 
a court terme Gu canada dans la publication "Estimations trimestrielles de la balance canadienne des 


paiements internationaux" (Catalogue 67-O01F). 


of ets 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


1972 
Item I II Dp ee IV Year 
millions o ollars 
1 Undelivered balance, beginning of period .......... 128 Weave 124 158 128 
Offerings Of sCULMENET POV Od ems ca eee sees ner stelerscPoner sere rents 249 393 91 366 1,099 
3 SUb—to tall cv persists stayare ele neienetekertereronctene tenement atene tone 377 520 215 524 W227 
Deduct 
Proceeds of offerings of current period ......... 234 369 45 218 956 
Proceeds of offerings of prior periods .......... 16 27 12 102 67 
Sub=CoOC al cian. oo ceneclaeeresencie lvelisieketersh ous tsi veneketercnensr ters 250 396 57 320 1,023 
Undelivered balance, end of period ................ Ue27/ 124 158 204 204 
TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 
All non-residents 
Tous non residents 
Amount 
Transactions - Operations outstanding 
Sept. 30, 
Item 1973 
1972 1973 = 
Solde 
Year Year impaye 
I nag BEA Gat IV = I II TTT IV = 30 sept. 
Année Année 1973 
millions o ollars 
Government of 
Canada trea- 
sury bills 
SMPSS tes ave snes 131 41 65 87 324 39 35 51 
Purchases(2) 131 10 70 91 302 54 36 is} 
Ne@tbegs skceoe = Se i on oe 5+ = QR eae 2° = 151° = Tete 36 52 
Commercial 
paper (3) 
4 DEWICYS: oi piocio doc 316 72 155 260 803 465 436 402 
5 Purchases(2) .. 3313 57, 141 291 922 398 462 418 
6 Ne Saas fae Se SS SETS Sat Oo LARK SESS ES £4. 67°06 = 26 6H 16 49 
Finance company 
paper 
7 Sales Wawra sta ten 869 723 631 BAe PIRI lai eGR AIG 
8 Purchases(2) .. 764 743 750 Se iC Gh Uae WAN Sesisy al Tele} 
9 INGE Semele wens + OS) cao 2.08 ae ).1: 9 aetna Gian SO meta Sy ee2 ee — O07 
Other short-term 
paper (4) 
Sales Ae aoe heteuchs 5725 282 536 656562, 049 91,567" 1, 1910 834 
Purchases(2) .. 409 434 567 656° 27066 1,347 1,325 808 
ING GP araronse tore cee + 166. t= 61520226534 = = 17 (4.220 = 135 9"4 126 239 
Totals 
Sales sk. aeteons LESS STS eet A387 ees 79S 975. Stile OM Ome $633 
Purchases(2) .. V637 1,344 1, S289RehesOm 6,139) 2586455 aseSemmo 67.4 
INGE. ee cis ects +254 i 22169 = A Si 11644907 en ea ee 


A more comprehensive presentation and analysis on Canada’s capital movements in both Tong and short- 
term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

Including maturities. 

Including bankers acceptances. 

Including notes of banks, mortgage loan companies and municipal and provincial governments. 


ee 


TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


UCAS 


I Et TLE Iv Annee Detail 


en millions de dollars Ne 


rhe oon 95 Emissions a livrer en debut de periode ............ 1 
6 161 Offires "période en cours! ....: 205. pee 2 
330 395 256 TOtaL Par CLE. Jc ale crete sie v/ovaieiciclate tee eee NE ears 3 
Moins 

att ye 126 Produit des offres de la periode en cours ....... 4 

09 80 Produit des offres des periodes anterieures ..... 5 
176 300 206 Total. paneled. — cin: censavovrsnsvaveVawsvecevene- evar Orc eewnons vere eoremetere 6 
154 95 50 Emissions a Livrer (ent snede. pertode. «i.e. 7 


TABLEAU 8. Operations sur certains effets du commerce du marche monetaire a court terme au Canada(1) 


Residents of the United States 


Residents des Etats-Unis 


Transactions - Operations 
Detail 
1972 1973 
Year Year 
I II LET IV = at Bene Lit IV rs 
Année Annee No 


Bons du tresor du Gouvernement 
du Canada 


49 2 11 38 100 Bi = 3 Vonte. i. 3... ¥eihee ee ons s cine ee 1 
49 2 12 38 101 24 7 2 Achat(2)  .0.:Re gee eases cseee 2 
= = - 14 = = | + 7 ae pon N@CE. ois a pine pt eee cre sie aimee ae 3 
Effects de commerce 
canadiens (3) 
314 TA 142 eos 750 458 433 398 Vente. «i» deere oral eleun sole sielene 4 
331 155 129 253 868 392 459 414 Achat (2) 2. soe ees cio esses See 5 
= 7. - 84 +, 03 SHY) mes + 66 = 26 = Ks NOE 6: 0:c RAC ie cue ave ie wiveteteate 6 
Effets des societes de 
financement 
869 LG A | 630 SWE rang RN SS See aye) Vente .c2<c¥ cee ee ener seas ee 7 
763 742 750 591 2,846 1,063 bie 1,430 Achat(27 <.eGateee «cea ess aca 8 
+ 106 = zit = ALS) = 47, = 52 +) 36 + 24 - 87 N@U psc sis wcte aie se aie a cee em 9 
Autres effets de commerce 
canadiens(4) 
574 278 460 616 1,928 15558 Te 827 Yeonte: 2s. 6» ss cw os arse. x's se nie 10 
409 428 513 595 1,945 Ws37 1,294 801 KRehat (2). 26864 eeeme ca eck ear 11 
Ee lopee—) 1500 (= 8535 + 21 Fest (fae 2 APR (is tetas NES f + 26 Net. s5.<s-s s0@e eae es aes areca 12 
Total 
1eeOGe 1,072 17283) 1,451 5,572 3,046 “2, 986) 27571 Ventebctir.d. $5. 5588 4 RES SRS «ee 13 
IPSS cee ocr ee, sOne 1,477. 5,760, 2,816 93,0925) 27/680 AChAth2)s 2% -22 5 ies see tech ee 14 
+ 254" =8255" == 160 - 26 - 188 + 330 - 146 - 76 Nett s mim) ies Bebaweos <e> 15 


(1) On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication “Estimations trimestrielles de la balance canadienne des 
paiements internationaux"” (Catalogue 67-O01F). 
Y compris amortissement. 


2) 
3) Y compris les acceptations bancaires. a. . ; . : 
4) Y compris les billets emis par les banques, les societes de prets hypothecaires ainsi que les 


administrations provinciales et municipales. 


Sees 


TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 
Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 
Canada = = 


Etats-Unis Long-terme 
Statistics Standard 


Canada &€ Poor's Canadian Government United States 
Investors "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 Cy Ca C2) C5) (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du A des 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) (21), Si) G39) C6) 
1 191695 — March) 2s. 149.2 99.30 8.43 Pg PX74 6.07 
2 GUN! cere 149.5 99.14 8.89 USS) 6.04 
3 September .. 146.8 94.51 8.91 7.81 6.41 
4 December ... 15642 Oi. 1d 9.29 8.33 6.92 
5 USAGE ey Ebel) Gotoo 4 15:03 88.65 9.24 USO) Caras 
6 SUN ora. cstarectere 126.1 USGS) 9.24 8.09 6.59 
7 September .. 134.6 82.58 De® 7.88 6.52 
8 December ... 142.5 90.05 8.83 6.99 6.05 
(OV Me Manchwicr. iar 149.5 99.60 Sr 6.76 5.54 
ORIN Gy Sis casi 150.6 99.72 8.52 7.30 5.98 
September .. 149.4 99.40 Be 7 6.97 5299) 
December ... 150.0 99.17 8.24 6.56 5.68 
19}7:2,°—" JianWaniy sor. s 164.0 103.30 8.24 Ges yatsy7/ 
February ... W675 105.24 8.21 6.90 D635) 
MArCDS oc. cae 168.1 107.69 8.24 7.24 5.68 
Nopattl Gaoono 168.8 108.81 8.28 Paeht} Seto 
FEMA Ghoaos0cG0 169.8 107.65 8.30 (fei! SESW 
CNN o.dlacon 6 Ugh 108.01 8.34 7.45 SS 
OU Ly ee erseerene 172.4 1 21 8.34 7.49 5.54 
AUQGUS Cimcon 182.2 WUDEOU 8.39 7.44 5.56 
September .. 180.4 109239) 8.46 7.46 Seo) 
October yo. = 178.9 109.56 8.41 7.26 5.65 
November ... 181.0 152.05 8.25 7.08 5.48 
December ... 189.2 Wy 6S 8.15 TrlZ 5.70 
NOWIEY SP EUNC RANE BE SA 194.5 118.42 8.18 Tie A6 5.94 
February ... Or a4 1 Ae a6: 8.20 Uva) 6.14 
Maxcby eiecenieie 189.5 Wis 3A 8.22 7330 6.20 
INpery Sen ooo 189.1 TiO 257, 8.30 Yose) Oretd 
May ee assent ene 180.1 NOW ezi2 8.40 Uf pete Grae 
OUT OM ten eters ioe « 78:59 104.75 8.40 7.74 6.32 
CHINA io odio & 184.0 105.83 S54 iis he) Geis 
AUGUSE siento. Tei a2 103.80 8.71 7.82 6.81 
September .. 189.2 105.61 8.62 Uo IP 6.42 
October =... 197.4 109.84 8.62 7.60 6.26 
November ... 192.9 102.03 8.71 7.64 6.31 
December 


Y Source: McLeod, Young, Weir and Company Limited. 

Source: Bank of Canada. 

Source: United States Federal Reserve Bulletin. 

Average term to maturity about 20 years. Average yield based on last business day of month. 

All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 

Wednesday of the month. 

) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 

) Based on rates for last Wednesday of each month. Rates for United States finance company paper 
adjusted to 365-day true yield basis from 360-day discount basis. 

) Average of tenders bid on Thursday of the last week of the month. 

) Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 
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TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forward 
= premium(+) 


Certains rendements du marche des Capitaux or 


|" Short-term(2) discount(-) 
Unit 
Court terme(2) pay crease 
in Canada 
Finance company paper Treasury bills 90-day 
AS | 90-day C2) 079 
Effets des societes Bons du tresor Eurod ; tS 
_de financement 4 90 jours a 90 jours ay eee 
: : ‘ : = escompte(-) 
abe cee United States Canadian United States Eurodollars a terme du 
7 (7) (8) (9) (7) dollar 
- ae - - Etats-Uni 
Canada Etats-Unis Canada ftats-unis a $8 jcdea 
(7) C7) (8) (9) au Canada 
No 
7.04 Rey 6.58 6.12 8.44 - ~ 
7.82 7.49 7413 6.73 11.25 a 1 i WC : 
ae ee nee 7.85 10.62 = 0.45 Septembre 3 
z 5 S 8.38 10.19 0215 Decembre 4 
7.89 7.67 ToO0 6.45 8.78 = Os Os 197 = 
fe. 7.62 5.94 6.83 9.25 = 4.84 OO ope ae é 
BAG 5006 5.39 5.98 8.53 = R00 Septembre .. 7 
Soe S51! 4.44 4.96 6.72 0.20 Decembre 8 
eioeys! 4.10 Sie, 3.60 5.38 =O a) VSL = METS poche siarice 9 
3.98 Sa BH SEES 7/ Baie 6.56 = tage SPUR IX ew sivtoee > 10 
4.99 5252 4.06 4.80 7.84 SOs we Septembre .. 11 
WasiZ 4.49 2 ee a She r4 6.44 - 0.73 Decembre 
4.00 3.84 3.36 3.45 4.88 - 0.08 1972 = Janvier .... 13 
4.86 3.84 3.45 SiS 5.00 1.09 revr ier 4... 14 
Sie oil R23 Sib 3.94 5256 0.81 MBPS vais mi cisivic to 
5.88 4.49 3.64 3.59 5.00 1.23 BULA Vevetas ste 16 
6.10 4.36 chew As) 3.85 4.63 1.82 MELie 6c sete sale 17 
X63 4.61 3). 510 4.24 5.44 D7 PUL M es ais yee avers 18 
4.68 4.74 3.46 3.88 Bi. 8 abe eR) TULLLEE 6 aes 19 
4.85 4.74 3.5.0 4.44 5.38 0.00 NOUEESA ores sie 20 
5.01 Sr 3 Boe 4.76 5a = (0. 16 Septembre .. 21 
5.04 5.26 3257 4.90 Siege: ma Sel d OCtobre: 3. .> 22 
4.98 25 VAS 3.68 5.02 SAW A) ee ATA Novembre ... 23 
Jo uly) 3/35) 3165 S2> 6.06 =O np Decembre ... 24 
5.08 5.98 3.90 S55) 6.63 —- 1.42 1973S =*Janvie®d ssi. 25 
4.92 6.05 3.99 5298 8.50 = 1.88 Fevrier ....~ 26 
Sead 6.83 4.46 6.44 8.50 - 2.44 MAR esas eee 7-4 
6.00 6.82 4.90 6.47 8.34 Sok ee a.) AYVTAS | eae « ox9 28 
6.48 fan ae) Shs 6.91 8.56 =~ {238 M&AY dasa 0) piace so 29 
7.40 7.88 5.48 Vet? CTS! = 1262 DUET. cars ore weys 30 
Die gad 8.41 Caen AL 8.41 hae as at Ae NCS PULLLEOE cs 5s 31 
8.65 9.34 6.18 8.99 alia eee Aes =) Zee pt ere 32 
Ss 9.08 6.50 aston, 10.63 = tosh Septembre .. 33 
9250 12 D0 Gita 7.43 O19 0.08 OGtObre ia. os 34 
9.20 8.28 6.43 7.96 10.88 cee a 6 Novembre ... 35 
Decembre ... 36 


(1) Source: McLeod, Young, Weir and Company Limited. 

) Source: Banque du Canada. 

) Source: United States Federal Reserve Bulletin. 

) Echeéance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 

) Toutes les emissions directes venant a écheance ou remboursables dans 10 ans ou plus. La moyenne est 

basee sur les prix de cloture du marche le dernier mercredi de chaque mois. 

(6) Obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniere semaine du mois. 

(7) Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 
financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 
de 360 jours. 

(8) Moyennes des offres le jeudi de la derniere semaine du mois. ; ’ } 

(9) Moyennes des cours offerts le dernier lundi du mois; ces moyennes sont ajustees sur base d'un 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 
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Review of Security Trading During 1973 


Transactions between Canada and the rest 
jf the world in all long-term portfolio securi- 
ties during 1973 led to a net capital inflow 
ff $757 million a reduction of $939 million 
from a net inflow of $1,696 million during 
21972. The reduced net inflow was due primarily 
to a $403 million reduction in sales of new 
Canadian securities abroad, a $262 millon 
reduction in net inflows from trading in out- 
standing Canadian bonds, a $112 million 
increase in retirements of Canadian securities 
held abroad, and a $211 million reduction in 
net sales of outstanding foreign securities, 


Trade in outstanding Canadian securities 
led to a net capital inflow of $15 million, 
down $216 million from the 1972 net inflow of 
$231 million and reflected net sales of $31 
million from trade in outstanding Canadian 
bonds and a $16 million outflow from net 
Yepurchases of outstanding Canadian stocks. 
By type of issue Canada had a net inflow of 
$17 million from trade in outstanding 
Government of Canada direct and guaranteed 
issues, a net inflow of $10 million from 
Provincial direct and guaranteed issues, a 
Net outflow of $10 million from municipal 
issues and a net inflow of $14 million from 
trade in corporate bonds. Geographically, 
Canada had net outflows of $7 million, $23 
million and $9 million to the United States, 
United Kingdom and "other countries", 
respectively, which were more than offset by 
net inflows of $54 million from continental 
Europe. 


OPERATIONS AVEC DES NON-RESIDENTS SUR DES 
VALEURS MOBILIERES 


Revue du commerce des valeurs mobiliéres en 1973 
eS vatcurs mobilieres en 1973 


Les opérations entre le Canada et le reste du 
monde sur toutes les valeurs mobiliéres de porte- 
feuille 4 long terme se sont soldées en 1973 par une 
entrée nette de capitaux de 757 millions de dollars, 
soit 939 millions de dollars de moins que l'entrée 
nette de 1,696 millions de dollars observée en 1972 
Cette diminution de l'entrée nette est imputable 
avant tout 4 une baisse de 403 millions de dollars 
dans les ventes de nouvelles émissions de valeurs 
mobiliéres 4 l'étranger, 4 une diminution de 262 
millions de dollars des entrées nettes au titre du 
commerce d'obligations canadiennes en cours, a une 
augmentation de 112 millions de dollars des rembour- 
Sements de valeurs mobiliéres canadiennes detenues A 
1'étranger et & un fléchissement de 21l millions de 
dollars des ventes nettes de valeurs mobiliéres 
étrangéres en cours. 


Le commerce des valeurs mobiliéres canadiennes 
en cours s'est soldé par une entrée nette de capitaux 
de 15 millions de dollars, soit 216 millions de moins 
que l'entrée nette de 231 millions observée en 1972. 
Cette entrée nette provient de ventes nettes de 31 
millions de dollars au titre du commerce d'obliga- 
tions canadiennes en cours et d'une sortie nette de 
16 millions de dollars au titre des rachats nets 
d'actions canadiennes en circulation. Par catégorie 
d'émission, le Canada a enregistré une entrée nette 
de 17 millions au titre du commerce des émissions 
directes et garanties en cours du gouvernement du 
Canada, une entrée nette de 10 millions au titre des 
émissions provinciales directes et garanties, une 
sortie nette de 10 millions au titre des émissions 
municipales et une entrée nette de 14 millions au 
titre des obligations des corporations. Par région, 
il y a eu des sorties nettes de 7 millions vers les 
Etats-Unis, de 23 millions vers le Royaume-Uni, et 
de 9 millions vers les autres pays, sorties qui ont 
eu moins de poids que des entrées nettes de 54 
millions en provenance des pays d'Europe continen- 
tale. 


Transactions in Canadian and Foreign Securities With Non-residents 


Opérations avec des non résidents sur des valeurs mobiliéres canadiennes et 


Net sales (+) or purchases (-) 
by Canadians 
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par des Canadiens 


Canadian securities - Valeurs canadiennes 

Trade in outstanding bonds, etc., - Commerce 
des obligations en circulation, etc. «...6. 
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Portfolio Transactions in Canadian Securities Between Canada and Other Countries 


Opérations sur valeurs mobiliéres canadiennes en portefeuille entre le Canada et les autres pays 


Trade in Outstanding Securities New Issues Retirements 
Millions Commerce sur valeurs mobiliéres Nouvelles émissions Remboursements Millions 
of/de ;—_ en circulation ae of /de 
dollars dollars 
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International Transactions in Outstanding Canadian and Foreign Securities 


Opérations internationales sur valeurs mobiliéres canadiennes et étrangeres en circulation 
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Sales to non-residents of new Canadian 
issues amounted to $1,353 million down from 
Bey2 sates of $1,756 million. Gross new 
issues by Canadian governments and corpora- 
tions including Canada Savings Bonds and 
provincial borrowing through the Canada 
Pension Plan were down about 10 per cent from 
m972. Issues by provinces (other than to the 
Canada Pension Plan) and by municipal govern- 
ments and their agencies, traditionally the 
largest users of foreign markets, however, 
were down nearly 20 per cent from 1972 levels. 
Approximately three quarters of new issues 
sold aboard went to the United States with 
most of the rest going to continental Europe, 
iis is in constrast to 1972 when one third 
of new issues were sold in continental Europe 
Long-term interest rate differentials between 
Canada and the United States were somewhat 
Narrower during the year with interest rates 
in Europe lower than in the United States. 
Provincial and municipal issues in Deutsche 
marks and Swiss francs were selling in Europe 
with coupon rates in the 63 to 6% per cent 
Tange. 


New issues of Government of Canada 
direct and guaranteed bonds sold abroad 
amounted to $12 million with provincial 
direct and guaranteed issues at $882 million, 
municipals $128 million and corporates at 
$283 million. Approximately 15 per cent of 
the new bond issues were denominated in 
Canadian dollars with 60 per cent in United 
States dollars and 25 per cent in other 
currencies, Sales of stocks were $48 million. 


Retirements of Canadian securities held 
by non-residents totalled $663 million, up 
$112 million from 1972. Included in 1973 
were $110 million of Government of Canada, 
$235 million of provincial direct and guaran- 
teed, $107 million of municipal and $201 
Million of corporate issues. Of the total 
approximately 15 per cent were denominated in 
Canadian dollars, 50 per cent in United States 
dollars and the remainder in other currencies. 
Geographically there were net outflows of 
$382 million to the United States, $46 million 
to the United Kingdom, $221 million to other 
European countries, and $14 million to all 
other countries, 


Transactions in outstanding foreign 
mecirities led to a net capital inflow of $93 
Million, down $211 million from 1972 net 
inflows of $304 million. Canadians acquired, 
on balance, $20 million in bonds and sold 
$113 million in foreign stocks. Ona geo- 
Sraphical basis net inflows of $74 million 
and $27 million from the United States and 
the "all other countries" category were 
Partially offset by a net outflow of $7 
million to the United Kingdom. Transactions 
with European countries other than the United 
Kingdom were negligible. As is normal, 
Substantially the largest part of the trading 
Was in United States equities with the United 
States. 


New issues of foreign securities 
acquired by residents of Canada amounted to 
$56 million for the year. This capital 
outflow was partially offset by the retire- 


q 


Les ventes de nouvelles émissions canadiennes 
aux non-résidents se sont élevées A 1,353 millions 
de dollars, comparativement & 1,756 millions en 1972, 
Les nouvelles émissions brutes des administrations 
et des corporations canadiennes, y compris les 
obligations d'épargne du Canada et les emprunts des 
provinces par l'intermédiaire du Régime de pensions 
du Canada, ont baissé de 10 Z environ par rapport 4 
1972. Les émissions des administrations provinciales 
(autres que celles destinées au Régime de pensions 
du Canada) et des administrations municipales et de 
leurs organismes, qui sont traditionnellement les 
plus importants clients des marchés étrangers, ont 
cependant baissé de prés de 20 Z par rapport a 1972, 
Les trois quarts approximativement des nouvelles 
émissions vendues 4 1'étranger sont allées aux 
Etats-Unis, la plus grande partie du reste se diri- 
geant vers les pays d'Europe continentale. En 1972, 
au contraire, un tiers des nouvelles émissions avait 
été vendu en Europe continentale. Les différences 
de taux d'intérét a long terme entre le Canada et 
les Etats-Unis se sont quelque peu réduites au cours 
de l'année, les taux d'intérét en Europe étant infé- 
rieurs 4a ceux aux Etats-Unis. Les émissions provin- 
ciales et municipales libellées en marks allemands 
et en francs suisses se vendaient en Europe avec des 
coupons rapportant entre 6.50 Z% et 6.75 Z. 


Les nouvelles émissions d'obligations directes 
et garanties du gouvernement du Canada vendues 4 
1'étranger ont rapporté 12 millions de dollars, les 
émissions directes et garanties des provinces, 882 
millions de dollars, celles des municipalités, 128 
millions, et celles des corporations, 283 millions. 
Prés de 15 % des nouvelles émissions obligataires 
étaient libellées en dollars canadiens, 60 Z% en 
dollars américains et 25 Z en d'autres devises. Les 
ventes d'actions se sont chiffrées 4 48 millions de 
dollars. 


Les remboursements de valeurs mobiliéres cana- 
diennes détenues par des non-résidents se sont éle- 
vés au total 4 663 millions de dollars, soit 112 
millions de plus qu'en 1972. En 1973, ces rembourse- 
ments comprenaient des émissions du gouvernement du 
Canada d'une valeur de 110 millions de dollars, des 
émissions provinciales directes et garanties de 235 
millions de dollars, des émissions municipales de 
107 millions et des émissions des corporations de 
201 millions de dollars. De ce total, environ 15 % 
de ces émissions étaient libellées en dollars cana- 
diens, 50 Z américains et le reste, en d'autres 
devises. Par région, on a observé des sorties nettes 
de 382 millions de dollars vers ies Etats-Unis, de 
46 millions vers le Royaume-Uni, de 221 millions vers 
les autres pays européens et de 14 millions vers 
tous les autres pays. 


Les opérations sur les valeurs mobiliéres é- 
trangéres en cours se sont soldées par une entrée 
nette de capitaux de 93 millions de dollars, soit 
211 millions de moins que les entrées nettes de 304 
millions enregistrées en 1972. Les Canadiens ont 
acquis pour leur part des obligations pour une somme 
de 20 millions et vendu des actions étrangéres pour 
un montant de 113 millions de dollars. Par région, 
des entrées nettes de 74 millions de dollars en pro- 
venance des Etats-Unis et de 27 millions en prove- 
nance de tous les autres pays ont été en partie 
compensées par une sortie nette de 7 millions de 
dollars vers le Royaume-Uni. Les opérations avec 
les pays européens autres que le Royaume-Uni ont été 
négligeables. Comme il fallait s'y attendre, le 
commerce a surtout porté sur des actions américaines 
avec les Etats-Unis. 


La valeur des nouvelles émissions de valeurs 
mobiliéres étrangéres acquises par les résidents du 
Canada a été de 56 millions de dollars pour l'année 
observée. Cette sortie de capitaux a été en partie 


ment of $15 million of foreign securities 
held by residents. 


International Transactions in Selected Money 


Market Instruments 


In 1973 trading in money market instru- 
ments including treasury bills led to a net 
capital inflow of $127 million, a $291 million 
change from a 1972 net outflow of $164 
million. Gross transactions during the year 
were almost double those of 1972. MTrans- 
actions in Canadian money market paper were 
almost exclusively with the United States. 

A major factor in increased non-resident 
holdings and activity in Canadian short-term 
paper was the very substantial covered 
interest rate differential between Canada and 
the United States in favour of net sales of 
Canadian instruments which prevailed during 
the year, particularly during the last 

three quarters. The net flows are also in- 
fluenced by domestic monetary considerations 
and during certain periods when there is a 
large amount of overnight banking of paper 
inventories and buy-back selling, the recorded 
movements can be quite erratic. 


Transactions with non-residents in 
Government of Canada treasury bills led to a 
net inflow of $11 million down a 1972 net 
inflow tot $22) mid ton. 


Trading in Canadian commercial paper 
resulted in a net capital outflow of $5 
million during 1973, well down from a net 
outflow of $119 million during 1972. Finance 
company paper transactions led to a $41 
million net outflow, a decrease of $9 million 
from a 1973 net outflow of $50 million while 
transactions in other short-term paper 
(principally obligations of junior levels of 
government, banks, and mortgage loan 
companies) led to a net capital inflow of 
$162 million. This latter inflow was 
primarily the result of large net sales of 
bearer deposit notes during the last three 
quarters. 


Trade in Outstanding Issues During December 
19:73 


During December, transactions in out- 
standing securities led to a net sales balance 
of $63 million, down $9 million from net 
inflows during November. Net inflows of $40 
million resulted from trading in Canadian 
securities and $23 million from trade in 
outstanding foreign securities, primarily 
transactions in United States equities with 
residents of the United States. Geographi- 
caly, Canada had net inflows of $56 million 
from the United States, $3 million from the 
United Kingdom, $8 million from other European 
countries and a net outflow of $4 million to 
all other countries, 


compensée par un remboursement de 15 millions de 
dollars de valeurs mobiliéres étrangéres détenues 
par des résidents. 


Opérations internationales sur certains instruments 


du marché monétaire 


En 1973, le commerce des instruments du marché 
monétaire, y compris les bons du Trésor, s'est soldé 
par une entrée nette de capitaux de 127 millions de 
dollars, ce qui représente une différence de 291 
millions par rapport a la sortie nette de 164 
millions observée en 1972. Les opérations brutes en 
1973 ont presque doublé par rapport a celles de 1972 
Les opérations sur les titres du marché monétaire 
canadien ont eu lieu presque entiérement avec les 
Etats-Unis. Une des raisons principales de l'ac- 
croissement des avoirs des non-résidents et des é- 
changes de titres a court terme canadiens a été la 
différence trés appréciable de taux d'intérét aprés 
arbitrage entre le Canada et les Etats-Unis en faveu 
des ventes d'instruments canadiens, différence qui 
s'est maintenue toute l'année, et plus particuliére- 
ment pendant les trois derniers trimestres. Les 
mouvements nets ne sauraient également s'expliquer 
sans des considérations monétaires nationales, et 
parfois, lorsqu'il y a d'‘importants échanges ban- 
caires a révision rapide de blocs de titres en fin 
de journée et d'importantes ventes de titres cédés 
en pension, les mouvements enregistrés peuvent étre 
assez irréguliers. 


Les opérations avec les non-résidents sur les 
bons du Trésor du gouvernement du Canada se sont 
traduites par une entrée nette de 11 millions de 
dollars en 1973, comparativement a 22 millions de 
dollars l'année précédente. 


Le commerce d'effets commerciaux canadiens 
s'est soldé par une sortie nette de capitaux de 5 
millions de dollars en 1973, montant bien inférieur 
a la sortie nette de 119 millions observée en 1972. 
Les opérations sur les effets des sociétés de fi- 
nancement ont donné lieu a une sortie nette de 41 
millions de dollars, soit 9 millions de moins que la 
sortie nette de 50 millions enregistrée en 1972, 
tandis que les opérations sur les autres effets 4 | 
court terme (qui comprennent principalement les en- 
gagements des administrations provinciales et lo- 
cales, des banques et des sociétés de préts hypothé- 
caires) se soldaient par une entrée nette de capitau 
de 162 millions de dollars. Cette entrée est avant 
tout imputable a d'importantes ventes nettes de cer- 
tificats de dépdét bancaires au cours des trois der- 
niers trimestres. 


Commerce des @missions en cours en décembre 1973 


Les opérations sur les valeurs mobiliéres en 
cours se sont soldées en décembre par des ventes 
nettes de 63 millions de dollars, soit 9 millions de 
moins que le montant des entrées nettes observées en 
novembre. Le commerce sur les valeurs mobiliéres 
canadiennes s'est soldé par des entrées nettes de 40 
millions de dollars, tandis que les opérations sur 
les valeurs étrangéres en cours, avant tout celles 
portant sur les actions américaines avec les rési- 
dents des Etats-Unis, se soldaient par des entrées t 
nettes de 23 millions de dollars. Par région, on a 
enregistré des entrées nettes de 56 millions de t 
dollars en provenance des Etats-Unis, de 3 millions. 
du Royaume-Uni, de 8 millions des autres pays euro- 
péens et une sortie nette de 4 millions de dollars 
vers tous les autres pays. 


SECURITY TRANSACTIONS WITH NON-RESIDENTS 
TABLES 
OPERATIONS AVEC DES NON-RESIDENTS SUR DES VALEURS MOBILIERES 
TABLEAUX 


Period 
No 
1 1971 GEG MOO oO mmon 
2 1972 W/Glallan feleatielsieietts atte 
3 1973 t2>monthisi. - 
4 MON 7eZ EVE W A, OG 0oa0 
5 February 2... 2. 
6 Mat Chimes <1 sreiseere 
7 ist quarter 
8 Apr. ieleectcecisat sistent 
9 WEB coro ogo ma 
10 CUNEC MW parere «eka sh 
11 2nd quarter 
12 PAS ODEs SB oma Clr 
13 AUGUS Geeeeenaestete 
14 September .... 
15 3rd quarter 
16 OGEODEX Venter 
17 November ..... 
18 December ..... 
19 4th quarter 
20 1973 YAMA! oo ood 
21 February, =... - 
22 WEBER G5 .G0 G00 0 
23 ist quarter 
24 ADE Fis nstaer 
25 MAY, totte*atreronalieh siti 
26 SNCS Go on oto 
27 2nd quarter 
28 UL yee cieveuatemenen > 
29 Augu'sit, 35 sc « a 
30 September .... 
31 3rd quarter 
32 OCEODEr™ oa. orate 
33 November ..... 
34 December ..... 
35 4th quarter 


TABLE 1. 
Securities with Non-residents 
All 
Non-residents 
Tous 
non residents 
Sales Purchases 
to from 
Ventes Achats 
Pelle Ss 945.4 1 S34 
Sararenats 1,690.5 1,459.5 
§ 56 Gaceb WSR EPA or, 1,709.3 
Sai tastene 96.0 103.0 
rronener en 126.4 VZ23 
Berar arane 142.3 145:.3 
scene lezen 364.7 370.6 
Heo Gio 107.9 108.1 
Bieta ees T1738 VAS 
tess sais 140.5 124.8 
eitepslienel's 380.2 360.0 
Se eres 108.2 Cero sl 
Bf can 201.0 Ab Sie 
ORD ‘Uwe Oa WWGi6 
maetee chairs 480.3 3853.3 
potent. US) 110.4 
fiaowa es 136.3 AOre.4 
ish regres 174.0 123i 
Ratsamners_ 6 465.3 343.6 
Se ae 15.3 130.6 
Get AED T5306 165.2 
OO AAD 104.3 148.4 
Me retort 412.2 444.5 
aaeaweyscs 96.6 127.1 
SeGtOw ee 95.5 W16:..3 
GO phe cto 93.6 142.6 
Ont ene 285.6 386.1 
dismc God 25i3 129.8 
coghclic on 106.2 Zone 
4 Cen cies 141.7 WAS 
Pag ceacias SW eho Ss O97 9 
Sinise 238.3 dihes.6 
5.AiO| Saad PMN Se) 203.9 
eis ab reueak 159.0 lies} 
eerie 653.0 500.8 


Transactions in Outstanding Canadian 


Purchases 


Net Sales 
sales(+) to 
Ventes Ventes 
nettes(+) 
millions o ollars 

=e 2s8 0) 405.0 
+ 231.0 509.6 
+ 14.8 TEKS as 7/ 
= ha 35.4 
+ 4.1 41.2 
= 360 53.4 
= 5.9 130.0 
os 0.2 43.6 
+ Laney] 44.6 
+ eho 60.2 
+ 20.2 148.4 
#0 674.59 32.5 
oe PNG 3 3! Sur2 
+ 54.8 42.4 
+ 95.0 VA a 4 
+ 44.6 32.4 
+ 26.2 = i ir 
+ 50.9 S56 
+ ot 248 99.1 
oe Ate 7) (Vel ee/ 
= en 46.4 
= 48.1 38.3 
= 2032.75 ers 
at 30:25 EES 
De? C8 Vr 42.6 
=) 4s. f 47.1 
seal OO vere UAC” 
= 4.5 61.7 
oS 49.5 
+o) 19125 66.9 
= 4.6 A7Siy t 
+ 60.7 12502 
+ 52.4 119.8 
+ 4639 oj7 80.4 
+_ 152.2 324.9 


Residents of the 
United States 


Residents des 
Etats-Unis 


from 


Achat 


518. 


660. 


764. 
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48. 
68. 
166. 
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66. 
47. 
160. 
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87. 
59k 
194. 
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76). 
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Net 


sales(+) 


Ventes 


nettes(+) 
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150. 


16). 
39. 


60. 
56. 
33. 
149, 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular 


As figures are rounded, 


totals may not equal sum of component parts. 
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TABLEAU 1. Operations avec des non residents sur des valeurs 
mobilieéres canadiennes en circulation 


ee ane le eeistcieee ee 


Residents of the Residents of All 
Fi 4 other 
aero goon Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents 
oe al) ee Periode 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
No 
en millions de dollars 
210.8 321.4% AOS Or es aise 275.9 Set re Seat 76.4 68.1 + SSSFAOHRES , S1OT 45 cc meiosis 1 
343.7 342.3 + Aa, #57 9)..7 341.4 £25850) 257). 5 11567 18 7 Caanpee, 96972 soc. eee 2 
YA AS} 344.6 Em asiss 1h 30.8 376.4 42) 565-8 S21 5..73 224.3 = 950 1873..=\ 42 moss | eas es wx « 2 
19.5 472 3) = Soa 33.4 23%:6 + 9.8 Tat Te5 + O20 3972-—5 GanVvial —~ 6 wens 4 
ey ea BiGn 7, = 5.6 KS 2205 + 14.0 10.6 Pez + Bid FSvndex, s.acee os 5 
Sch) 36.0 = 2.4 46.7 Banal + 14.6 8.6 Sind + On 4 PARES Oe Picis: so veiiova iat oun 6 
84.2 95.3 a ay] Way 123.6 85.2 + 38.4 26.9 23a + Tf ler trimestre # 
23.3 PRIX PP + ent 33,.8 33.0 + 0.8 Tied Gare + 1.0 PT at rnin vs he erates 8 
thea 27.4 = 9.7 36.3 Z6aS + 10.0 wo oe Teen t + 26.1 EELS 6”. 7 ee 9 
30.2 29.5 se OF 7. 36.8 36.4 + 0.4 Sino 116 + tint eet Dens 2 21s oa: neve 10 
Wibors TAS = IPG) 106.9 U5n. 7 + Adee, Speer d 24.9 + 28.8 2e trimestre 11 
CRE) 1S)<4 + a. 5 34.0 Zi + 12.4 15.8 8.8 + 7160 VULTLEC on eee oe 12 
41.6 47.0 =z 5.4 Bitte 2 Bite +2 6 od 4u.9 10e 3 + 34.6 ROWS 7 Mts = = pe emo 13 
36.4 PMS PA + LNA 70.9 7M | + 49.8 27048 8.7 + 12a? Septembre ...... 14 
1103). 9 89.6 + 14.3 162.2 ThE PSs + 88.5 Sia 27.8 + 5A&,3 3e trimestre 15 
19.2 PAO) eh) = eae 70.0 28.0 + 42.0 mie Wa 1350 + 20.4 OT ODEs wish bine 16 
25.6 25.4 + (R75 58.6 29'.0 + 29.6 215.0 17.6 + 3.4 Novembre ....... 17 
39.6 32.0 + 7.6 58.4 Zor & +) 2806 40.4 SZ » SB ile2 Décembre ......«. 18 
84.4 Sina + 6.1 187.0 86.8 + 100.2 94.8 39.8 + 555.0 4e trimestre 19 
28.9 26.2 + 2.6 60.6 S82 oo naieie OS nS 14.4 + 6.6: 1973 = Janvier < wiaue s SiS 20 
26.6 ah = TaD 45.6 42.4 + rie 351.0 12s 3 - ae? FEVELEr <.5385 <2 21 
aa PAPAS | + Oro 3525 eg + c Wee obese 1a 8 = yh) Mars sees 22 
Dilireh 82.4 = 4.7 Wao a7 142EF + 2h 0 66.3 44.5 + «21.8 ler trimestre 23 
: il 24 
Wikia 15.4 + 1 Oe) 32's: 0 26.8 + Bice 11.8 3 - nes VE ou Be gn ore bee 
18! d: 22.6 = Bia PAS Ae | 25.4 = ABS 11.8 2 is 5%.5 Ma 2) oOh w« «0s ¥ ye © 25 
Ae Ie 33 22.6 + a4 15.6 18.0 ea) 7.6 3 = ae JUL MT Siiee doe 6508 © 26 
5957 60.6 = O79 69.5 TQs3 = 0.8 a1 ..2 29 = 10.6 2e trimestre 7 
PAS BSW A 31.4 os Seah 7A OS) 29.6 = 5.4 ae ee cs ee large eet ieee 2 
Ces 1 5¥G >) 5)! Gey) 2 aloes | Beene at Septembre .. 1... 30 
75.5 80.8 = ee ELS 77.4 - 1.0 "9 /83.2 St 5.6 3e trimestre 31 
“ = 0.8 late oe) =) fa ae 32 
41.4 42.0 ‘ 0.6 6.2 ce z sane =e eae - 7.8 Novembre ....... 33 
oot ee A oe ae a 6.8 *) 42.5 16,0) <= = 5e5 Decembre ....... 34 
. . ° i . ° ° ° ¢ 
peace S925. 7 Pho. 9195.2" 116.0) t & 47 RG 2 A BeOKn a5 POStEAMPEEEe WES 


Nota: Les totaux trimestriels peuvent comprendre des Montants se rapportant a des operations qui ne sont 
pas propres a un mois donne. 


Les chiffres étant arrondis, les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 2. Transactions in Outstanding Foreign 
Securities with Non-residents 


a ed 


All Residents of the 
Non-residents United States 
Tous Residents des 
non residents Etats-Unis 
Period 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 

nettes(+) nettes(+) 

No 

millions o ollars 

1 VO7 SF VOALD aces eee rere 2,180.0 1e32eqS BS Ayn bey} 2,067.8 1,804.6 + 263.2 
2 NOD) = WVOATy ovals eters clevetaietetorste 1,949.4 1,645.5 + 303.9 ea sient 1,541.9 + 273.2 
3 1973 e—o 1 2=montch sae si) oretoreercrs 1, 5270e5 15 7750) +935 1,450.9 ge WAS! + 74.2 
4 1:93:72 se Tia Waa ya cis susrerelcl ohne. fe 182.4 166.5 +_ 1539 VIA 15529 4) 153.3 
5 Febrwary 220s... <<) er 185.4 15759 eZ SS 176.0 146.5 ote Vos) 
6 MANCHIM Cys Aievstsy <ineter els 180.6 146.4 +5 S452 170.0 137.9 tea S24 
7 TS EMG Wat Oke ocr sera 549.1 471.3 ci WAC se) 517.6 440.8 + 76.8 
8 Poh gab 6. rlgto cd o.010 6-05 194.7 148.2 + 46.5 ligenio. 134.8 + 42.7 
9 LEWENS bs o fora teeta ic 6% OS 149.2 133.9 $A Ses 1378) 127). 1 + MO 
10 GV Rk eiGIaIS Cid FO-o'C 140.8 105.9 + 34.9 WiteA O17 od, + 33.4 
11 and quarter sy...) 486.9 388.4 + 98.5 447.1 360.0 +e Sic 
12 DIS Ft wy Grae o roves ceo Hd 144.8 106.7 + 38.-1 137.0 101.5 cee siete) 
13 AGUS GeBine G5) sence eyescuee 172.0 142.5 + 29.5 160.5 13'6'.10 +5 2485 
14 SOpPtemberis os cece 134.6 107.9 + 26.7 122.4 100.7 + 26.4 
15 3rd cquarter <enrc-1- 451.4 358.7 + 92.7 424.6 339.1 + 85.5 
16 (lei keley id Saag ome an OG 116.8 108.5 + 8.2 106.1 99.0 + Ta 
17 November «.......... 201.9 174.7 oe ALAA 187.5 164.9 + 22.6 
18 December 224.665 dace. 140.2 142.1 = 1.9 129.8 136.8 = ifes!) 
19 Hth “quarter. «0.5% 462.0 427.1 + 34.9 425.8 402.0 +) i238 
20 V9:7'3, =) TARUARY heise ciee eae 166.3 WIZ: = 6.4 154.1 163.1 = 9.0 
21 FODGUaAEYy <0 fess wiles ote 145.6 143.6 + 2.0 129.9 134.5 = 4.6 
22 Mah Miya. creravelelonctetetere 112:9°5'0 120.7 + 0.3 110.4 Se = 4.8 
23 Usit (quarters sc on. 438.6 440.5 = iO 399.2 416.1 =" Wei 9 
24 APT DD seis s (feito she femahaves 120} 7. 100.0 #2067 114.8 94.4 + 20.4 
25 MAY Tr eneetent ch oiceilcitate toreweme 5 US 6S 88.6 + 48.8 128.7 81.0 + 47.6 
26 BON SW 8 ol Cech cack Osco oth o,On0 Geo 97.0 90.6 + 6.4 87.3 81.5 + 5.8 
27 2nd ‘quarter <2... 356.9 281.3 oe eos) 332.4 259.1 + 1383 
28 UWS a, ett a GO GRO 0.0 OG 112.4 W227 = 0.2 99.7 110.3 = KS 
29 IMO TENS FA oes cocoon oa8 103.8 109.9 = Gan 100.0 99.7 = Se. 
30 S@p tember 5%.i< js..icue er 116.9 W271 =" 1052 V2.3 NZilievo: = Oe] 
an ard iquarter <\....). 8339 362.2 = 28.2 303.8 333.3 = ICY |) 
32 OOEO DEE Ha ctane istehaleteteoie 174.8 cr A Res | + Sr 164.8 160.6 + 4.2 
a NOVEMBEE ois is0eicieneG ive 142.4 122.4 + 20.3 135.21 116.0 +) (i940 
34 Decembers .¥. ./scrstehoter 121.9 98.2 Be AS t/ 113.8 90.4 +2 23.3 
35 Beh squarever® s\n. s 441.1 393.0 + 48.2 415.4 368.1 + U733 


ST = 
Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 2. 


Operations avec des non residents sur des 


eK ; 5 valeurs 
mobilieres étrangeéres en circulation 
Residents of the Residents of All 
5 i other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous ‘ 
. autres 
Royaume-Uni continentale non residents 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes' Achats Ventes Ventes Achats Ventes Ventes Achake Tankas 
nettes(+) nettes(+) nettes(+) 
en millions de dollars 
36.2 41.2 earn aha 40.0 = 259 38.9 42.7 - 3.8 Année, 
49.2 39.3 nee Neigh) SY Ae} cpehe/ + 1.6 47.8 28.6 + 19.2 Année, 
A lea7, 49.1 ae EMS 18.9 1:96.03 - 0.3 59.0 CB + 27 te lho 
4.3 4.9 = 0.6 3.9 378 + 0.1 Te ie + Pal 72. = 
4.0 Bien ae Mil eae, Dist Peet = Dien: 350 = 0.8 
2.9 37.0 ee Ofna Sy 4.7 + 0.8 PREY 0.8 5 ees ed 
iol Sc 13.1 =a 21 Vln + 0.9 8.0 6.2 +. Tes 
Veto: 4.8 + O28 5.9 Gre.5 = 0.6 3d Brant + 1.6 
7.4 mel ee SOR ae) 1.9 = 2.1 one - O.7 
4.4 eye) bee P| 2.6 Shani) —F0un Psi) 1.9 + 0.8 
20.9 TOrZ + 10.7 10.4 11.4 =" 10 85 6.8 + Ad 
4.3 155 Hi eZisS 1.4 Ze =O 8 Zieh be. 5 + 0.16 
iat PAn/ sh = Om Shs 2.6 + 0.26 559 1.4 + 4,5 
Zio) 3.4 = 0.9 1.9 1.9 od Seu Veg + ie 
yev4 Bieal + ate | 6.5 6.7 se thre’) Lied 4.8 Be tenet 
2.6 Ss 2 ez By 4 2.4 + 0.7 Sa0 i233 + Vag 
he) PRsls) + 0:8 2.8 2.8 = oe3 4.5 + 3.8 
18 1h) + Oven! itads Uo + 0.5 659 3.0 + ERS, 
Py J flees) = OarzZ 8.3 6.4 #159 202 10.8 + 9.4 
Dae 4.6 = 2.4 103} 7 eat) 9.0 x + 6.) I873 = 
5.4 biG = 02 Aya iN 37 + 0.6 Bea 2.4 £. Bot 
kata Lise) + 0.8 ihe ion! ye AL 6.2 AM | + 4.1 
ide lee} 12.6 = lee 36.9 4.2 = Ore S Set ef + 16,5 
2.0 a4 + 0.7 O.9 iat = 9.9 Sen) Za + 0.4 
3.3 3.5 = 0.3 Lees WPS tld 3.9 7 + oars 
yor} 4.9 + 0.9 1.6 2.6 aa Th 2.4 ak + OF 
17.0 9.7 + Vee ei 6.2 az Oa Se | 6.3 + Sie 
5:30 4.1 + 0.9 2.4 £152) = Bee os) Ren + 6.2 
4.6 339 + Ora re 4 Se? + 1.9 5.0 S80 = 
his Des - 2.0 14 lis = 0.4 Ze 0.8 i, thie 3 
11.0 15 = 0.4 Gissd 6.0 + 0.6 222 11.4 + Ved 
7A 55 Se a8 vault fea it ~ 6.8 ca | +. 2.9 
aD) 4.2 - 0.7 1.4 0.9 eh ous ie eae oe 
205 $35 - 3.0 hoa tt 0.8 + 0.9 Ee} Lis i eas 
8.3 USD = Tote eA Zeit + Lat hae 6.6 + 6.6 


I 
Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. 
Les chiffres etant arrondis, 


Periode 


Janvier 
Fevrier 
Mars 


Juin 
Ze trimestre 


Juillet 
Aout 
Septembre 

3e trimestre 


Octobre 

Novembre 

Decembre 
4e trimestre 


Janvier 
Fevrier 
Mars 


Juin 
2e trimestre 


Juillet 
Aout 
Septembre 

3e trimestre 


Octobre 
Novembre 
Decembre 

4e trimestre 


les totaux peuvent ne pas étre egaux a la somme des elements. 
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19 


20 
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28 
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34 
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TABLE 3. Transactions in Outstanding Securities with Non-residents 
December 1973 


7. a. All Residents of the 


Non-residents United States 
Tous Residents des 
Type of issue non residents tats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
Millions o ollars 
1 Grand total, Canadian 280.9 217.5 + 63.4 194.2 13729 + 56.3 
and foreign securities. 
Z Canadian securities, total 159.0 119.3 a ety) 80.4 47.4 + 33.0 
3 Bonds and debentures 30.6 1S:..6 829 4.4 5.1 ah, me = 
- Common and preferred 128.4 103.7 + 24.8 75.9 42.4 +° 33.6 
stock. 
5 Foreign securities, total TZt.39 98.2 BA fea | 113.8 90.4 23. 8 
United States issues: 
6 Bonds and debentures ont 3-0 => 2.0 Tad 3<6 ue Ne 
Zz Common and preferred TAZ or, 89.3 + 25)..5 110.0 86.7 9231.3 
stock. 
United Kingdom issues: 
8 Bonds and debentures = ate ae ee = = = 
9 Common and preferred 0.4 0.2 fF 2052 = = = 
stock. 
Other foreign securities: 
10 Bonds and debentures o..3 os ee EM = a = 
11 Common and preferred 6.4 4.6 SS eR 1.8 0.7 POR hot 
stock. 
Analysis of bonds 
and debentures 
Canadian issues: 
Government of Canada: 
12 DITQCEM ct whos swictiee ets 9*1 5.6 +) Bin 2.2 Car +" teas 
Le GUREAREREE. 5.cn/c awh ans 0.1 0.5 = = O<2 ea 
Provincial: 
14 Direct Was < Shs. oe acagoue es 1.9 ead ¥ 48.3 0.4 0.6 —* athe 
15 Guaranteed! 22). i a6 ceca Sore 16.3 EF 4 + 43.1 G.7 O25 +2 6.3 
16 Muni CIPAL WP oes sce wales 0.5 Dae mae Te: 0.1 21 =i st 
17 COEPOEAETLONS, © << 32sec se Zag 2.4 + 2G 1.0 1.0 = 
United States issues: 
18 GOVEERMORE Tre = «scores tcc een 0.1 0.2 =F Oa ae Out 0.2 —- Ope 
19 Bus GbGnd Fo Sie onic osc + ao = = - = - - 
20 OBS Shean eee eee ee ye Zn 0 2.8 - 0.8 1 2.8 = 2.9 


io — 


a 


TABLEAU 3. Operations mensuelles avec des non residents sur des valeurs mobilieres en circulation 


Decembre 1973 
Residents of the 
United Kingdom 


Residents du Residents d'Europe 
continentale 


Royaume-Uni 
Sales Purchases Net Sales h 


Residents o 
Continental Europe 


All other 
Non-residents 
Tous autres 


non residents Genre d'emission 


Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes' Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 


nettes(+) nettes(+) nettes(+) No 
en millions de dollars 


BEN. 32.3 +5 e229 Sinz 27.4 + Tae 16.3 49.9 - 3.6 Total général, valeurs 1 


mobiliéres canadien- 
nes et etrangéres. 


Valeurs canadiennes, 2 
total. 


obligations garanties 3 
et non garanties. 

Actions ordinaires 4 
et privilegiees. 


Valeurs é6trangéres, 5 
total. 


Emissions des Etats- 
Unis: 
Obligations garanties 6 
et non garanties. 
Actions ordinaires 7 
et privilegiees. 


Emissions du Royaume- 
Uni: 
Obligations garanties 8 
et non garanties. 
Actions ordinaires 9 
et privilegiees. 


Autres valeurs mobilie- 
res etrangeéres: 
Obligations garanties 10 
et non garanties. 
Actions ordinaires et 11 
et privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties. 


4 Pi 
Emissions canadiennes: 
Gouvernement du 
Canada: 


| 
o|1o 


C= 


oooo 


=A ok 


NSNNW 


oo 


OON— 


ww 


—_~-NO 


oo 


oo-o 


NN 


SNNUN 


eooco 


eNWE 


+ 


Emissions directes 12 


Emissions 
Provinces: 

Emissions 

Emissions 


Municipalites 


Societes ... 


‘ , 

Emissions des 
Unis: 
Gouvernement 


garanties 


directes 
garanties 


Etats- 


Eurobonds 


18 
19 
18 


= + 0.1 Autres 


0.1 ~ ~ ~ - = 0.1 


les totaux peuvent ne pas étre égaux a la somme des elements. 


Nota: Les chiffres étant arrondis, 


TABLE 4. Transactions in Outstanding Securities with Non-residents 
Year to date - December 31, 1973 


A Residents o e 
Non-residents United States 
Tous Residents des 
Type of issue non residents Etats-Unis 
Sales Purchases Ne Sales Purchases Ne 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
No. nettes(+) nettes(+) 
millions o ollars 
1 Grand total, Canadian and 3,294.7 3), 186.53 +108.3° (2,207 26 2; VAIO a7 + 66.9 
foreign securities 
2 Canadian securities, total 1,724.2 1, 709%3 + 14.8 756.7 764.0 = Thee} 
3 Bonds and debentures 225.9 295.7 + 30.2 O73 N25) 52 PNA) 
4 Common and preferred 1,398.3 1,413.6 Cl tga | 659.4 638.8 +2206 
stock. 
5 Foreign securities, total Awa 53 Ti biidenO: + 93.5 1,450.9 pecs UY $2 7:2 
United States issues: 
6 Bonds and debentures 82 98.4 SAORI Tiziean 89.5 = yal 
7 Common and preferred Ue AGe) 1,285.4 AO ZA tS 53 en7, Tipe potee + 98.5 
stock. 
United Kingdom issues: 
8 Bonds and debentures 4.8 Sia: = 10754 0.5) OX + 0.01 
9 Common and preferred vheses] Fite = Olan Uo) ig oo 
stock. 
Other foreign issues: 
10 Bonds and debentures 2renS: 16.9 Ae Sica Ei Ose 
11 Common and preferred TS 7 63.6 +2 1276.0 ZO dieu = Tifkesh0) 
stock. 
Analysis of bonds and 
debentures 
Canadian issues: 
Government of Canada: 
12 1Ob i a= Yor hand, chidaen i irk hme oe USSil 114.0 me A eS] 22.9 27.9 toate Ree 
13 Guaranteed” sia. scste cree Bye] Sis Se Oe 0.8 ther =a Olt 
Provincial: 
14 Dinecite Ate oie lee es ee ene 36.2 Shc) ie 4 UAW PXAboit®) = bsigt3 
15 Guarnanteed® creer ci. tere 64.6 531 5 arth ba lier) 14.8 29.0 iii tive 2 
16 Mun dorp aliases ac yateietelt. erase TOS: 21.3 — )() 20) ihe? 16.6 — ae Oran 
17 COTPOPAE TONG ma iantiaisis cheats VERS 59.5 + 14.0 39% 3) 29.6 + Se 7, 
United States issues: 
18 GOVEENMENEt tae see eee icre cous) CHE | 4.4 cae Mey PASS! 4.3 ci Fe) 
19 BuUrobon ds na etectele = sieic chee 4.1 30 re en Po! 0.9 Tea — Os 3 
20 QUR Sr eras yy unccespeecush emer ares 75.9 Sit ail Ui Poy 68.8 84.0 el SPs 


Note: As figures are rounded, totals may not equal sum of component parts. 


TABLEAU 4. Operations avec des non residents sur des valeurs mobiliéres en circulation 
depuis le debut de l'année - 31 decembre, 1973 


Resi ents o e Residents o A other 
United Kingdom Continental Europe Non-residents 
Residents du Residents d'Europe Tous autres 
Royaume-Uni continentale non residents Genre d'emission 
Sales Purchases Ne Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes' Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 


en millions de dollars 


363.0 SSR aw/ Se Oya 449.8 395.7 Soh) eee nee 256.2 + 18.1 Total general, valeurs 
mobiliéres canadien- 
nes et etrangéres. 


SVAN Ss) 344.6 oo VAR! 430.8 376.4 + S428 —215.3 224.3 - 9.0 Valeurs canadiennes, 
total. 
100.7 74.3 ce PAGS Se} 55a: 63.57 oe eS 62.4 EPA + 30.0 Obligations garanties 
et non garanties. 
220.6 270.3 =e O.6 S65 539m Sa2i.7 too2.6 529 191.9 = HR!) Actions ordinaires 


et privilegiees. 


41.7 49.1 ae a5 18.9 os = eins 59.0 31.9 + 27.1 Valeurs etrangéres, 
total. 


Emissions des 
Etats-Unis: 
See 5.6 ae PREM PEP) 1.2 + @.2 5.3 1.4 + 3.9 Obligations 
garanties 
et non garantie 
Ave 11.4 #0... 1 S89. 9.3 + Oi Tizin 9.5 + 3.0 Actions ordi- 
naires et 
privilegiees. 


Emissions du 
Royaume-Uni: 
1.8 328 a eA) 0.6 0.5 uO ral eee) 0.4 + 2.8 Obligations 
garanties 
et non garantie 
5.0 5.16 = Ore 6 Olt = = 1.0 0.5 Sa, | Actions ordi- 
naires et 
privilegiees. 


Autres emissions 
etrangeres: 
2.4 4.6 3 AS 4.4 6.3 =. 139 255 Dew - 0.4 Obligations 
garanties 
et non garantie 
17.8 18.2 - 0.4 1.9 : aes an Ored ooo ii ARS: + 18.8 Actions ordi- 
naires et 
privilegiees. 


Analyse des obliga- 
tions garanties et 
non garanties 


¢ - . 

Emissions canadiennes: 
Gouvernement du 
Canada: 


+ 7 41.5 Rha + 19.2 Emissions directes 
Qa ou is nae aoe ‘ ‘ = 4 4 0.8 —~ Dan missions garanties 
Kee Bee 4 : Provinces: ; 
2 328 + 2a 'b 3.0 1.6 + Lint Emissions directes 
oa oR 4 i s : Vee | + ee 10.34 ae) + 6.6 Emissions garanties 
set 6.7 - 0.2 2.2 3.4 =. tz 0.6 0.7 = 6.1 Munivipalitees ain Dee 
14.5 12.7 + Wet, 12.9 geek = @.7 6.8 3.6 + 3.2 BOCTOUOS 2 <c.c 8 ewes 
Emissions des Etats- 
Unis: 
0.74 0.1 = aS = i Wed Gouvernement ..... 
] % ‘ : ‘ OS = w= hw 
: 0.6 = ae f 0.3 + ‘0.4 Eurobon 
on Ho see 138 ree sagen 9 1.1 a3 RGEKOM 6h Uaaluass 


Ss. 


s 


10 


s. 
e414 


les totaux peuvent ne pas etre egaux a la somme des elements. 


Nota: Les chiffres étant arrondis, 


TABLE 5. Transactions in Outstanding Canadian Bonds and Debentures 
and Common and Preferred Stocks with Non-residents 


Bonds and debentures 


Obligations garanties et non garanties 
——— eee 


All Residents of the 
Non-residents United States 
Period = = 
Tous Residents des 
non residents Etats-Unis 
Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) 
No 
millions o ollars 

1 NO FAP SEV Oar Pil f a seers oh eter sie PAThS 3) Si sient eo Ses yaa! 149.3 =e Ae 
2 UDA Ze—) YOar! s.i.in rccoksityenetenetenenen 572.9 PT \ral + 293.2 90.6 94.9 = URGE] 
3 TOPS" = MP2 mon Eis! Bee a cc mete 325.9 22 \Stcu7, + 30.2 9753 2 Ste ma PAL cos) 
4 1:97, 2° anttaa yo eaters a enact 20:2 18.2 + Pa, Tee Siete 28 tO 
5 February eae ets, ste ete e-« 32146 29.5 + 2 TO | 5.8 LOS =i Oh 
6 MaxiCiy voter. sees siape aces 35/2) 32109) + PRO'S) 8.9 Seca) = ans! 
Fi ist quarter Gia.) 88.0 80.6 + Ws 8 DOES 34.9 = UWASG 
8 ApY dilivmeet cts ate: etectel crane 24.4 137 nO? 3.0 4.0 Pete hawt] 
9 MAN eatitsn core She, elsvepoencks 41.9 1720 + 24.9 4.3 Tia, = Pine) 
10 CUE 6 csi PN Ot tot a0 22.9 23006 = On, ae Tee) = Ao 
11 2nd tqQuarcer a... 89.2 54.3 + 34.9 arent 19.1 = 162.4 
12 RT) its rie atin CHEN ORCRCE CRTC 30.6 12.0 + 18.6 5.6 Sian tes Oe) 
13 PUG USE ares eras oie Vener ene 84.6 SiAinea + 50.4 WS Biot + 9.4 
14 September... sic ce 95.9 PX + 68.6 ders 9.0 + 8.8 
15 Snauqwar tere wyverie-i. PAN 1 PkeS ia 137.06 38.6 19.9 + 18.7 
16 OCCODENT eircsncue cisrentersiy 69.7 Zilina + 48.5 Sil 6.6 = ho SS 
17 November 2ei<02 3 vce ce 35:9 18.2 ee lh vuaee! ie Sie #16 
18 DECOMbe re siaca.jeselelers ee 79.0 <a Wee) + 47.1 6.6 Sir = Pred 
19 4th “quarter <0... 184.6 Vise +O TIS. Nhe) Zino =e, 
20 U9 73) Sama yA ose vere cere. 29.6 2359) + Sar 8.5 ists) = 4.8 
21 Februaty: ccc sors cteceiens 48.3 3474 + 14.2 8.9 11.4 = ADE 
22 Maoh oe cickn niche cle moreae 14.1 18.4 = Cig So 6.6 = 1.8 
23 sit quar tera Sacer. 92.0 76.4 tel SiG DPT] Whee Se S iar? 
24 WOT Dele pene tetatite ts, ie slieis 20.7 tea + 3.6 8.3 sO) Ol 3 
25 Maly estate siz vs reltcneteves overs a2 30.0 + 7d} 17.4 Gaz 5 Te 
26 DUNC Ge oie egeuetedetoructioncrets 21.4 26.0 = 4.7 4.8 Alan: 7/5) 
27 2nd quarter J. .....< 74.4 ieee? + Mew 30.4 6.0 = RyaS 
28 DULY Pc evs crate sie caeger ciate 19.5 PATER = 8.2 3.6 6.6 SiO 
29 AUQUS Bote ersieectetens ins) sisie 14.1 28.4 = 14.3 9.5 18.1 a BST 
30 September .. 2.0502 «0 « 18.2 29.4 = Fil sc 1.8 14.7 ct ees) 
31 Sridiquanter! ~. scree Sines 85.5 =e SS ey, 14.8 39.4 PAA 
32 Octobe Wagcrctsee sheveterences shel? 14.0 +) S193 Sind 6.8 +i Bis. 3 
33 NoVemberi erste eveis.)<) = 44.5 315.0 aS Nhe 6.6 coe aetna 
34 December Pits e's. ciene ores 30.6 S56 + 14.9 4.4 Seal = Oa 
35 4th quarter ...... OZ a7, 60.6 + 87.2 29.4 18.5 + 10.9 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
As figures are rounded, totals may not equal sum of component parts. 
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TABLEAU 5. Operations avec des non reésiden 


Sales 
to 


Ventes 


NBoke 
937. 
107. 
276. 


N-@OO 


83. 
89. 
Ui 
291. 


onwuouwn 


ibibo 
116. 
Dye 
269. 


NNESD 


85. 
100. 
95). 
280. 


Noftw 


124. 
105. 


\o 
oO 
NNWN 


320. 


N 
N 
WnNn=-wo 


ZAMAN 


105. 

92. 
WZ2i3% 
321.5 


uno 


205.0 
211.8 
128.4 
545.2 


ts sur des obligations Canadiennes, garanties et 


non garanties et des actions ordinaires et privilegiees en circulation 


Seem a pe a i 


Common and preferred stocks 


Actions ordinaires et privilegiees 


All 
Non-residents 
Tous 
non residents 


Residents of the 
United States 


Purchases 
from 


Achats 


84. 
92. 
We 
290). 


ofaoow 


94. 
110. 
101. 
305. 


NN 


Bir 
141. 
89. 
371. 


Daounw 


89. 
Chas 
Wali 
PMT A 


WN WON 


106. 
eal 
129. 
368. 


-woOaiN 


«a Kel 
86. 
116. 
312. 


wnWo 


102. 
37, 
92. 

292% 


wore 


163. 
172. 
103. 
44Q. 


NNOD 


Net 


sales(+) 


Ventes 


nettes(+) 


en mi 


+ 


+++ 


++ 1+ 


+ 
+ 
+ 
> 


142. 


62. 


13. 
42. 


41. 
38. 
24. 
105. 


MDmwoaow 
Nooo wwoao Noun NENW 


NNNN 


ions e 


2 


WWooe 


Fouwwo 


omwsLl 


; - Periode 
Residents des 
Etats-Unis 
Sales Purchases Net 
to from sales(+) 
Ventes Achats Ventes 
nettes(+) 
No 
ollars 
329.9 368.7 = 38.8 Anvies |) $1971 (Ss osleesy. 1 
419.0 565.2 = T4632 Année) MOTD Soe ee ee. 2 
659.4 638.8 +) 2006 USPS 2G s ss ess). s 3 
rd re: 40.1 = tes 1972 = Jeny ter «oan cele 4 
35.4 38.4 = 3.0 Fevrterers... 04 5 
44.5 Seo - 3.0 MATS. 3 oe oes 6 
107.7 ogi G = Za es ler trimestre 7 
40.6 be eae = Ams | AVE 2 ects alent 8 
40.3 oi Te | = 18.8 MAD in tata he pacers 9 
54.8 39.4 + a UGE. Peds eee 10 
VAIS sy) 141.2 = 5. 2e trimestre 11 
PAM 42.4 = 1D. uci Vetins rare. 12 
42.0 81.6 ~ =} iy Aott |... J5eee0s 16 13 
24.6 50.3 Seo Septembre ..... 14 
93.5 174.3 = 7°808 3e trimestre 15 
298 41.9 Ls 12.6 OCBRODER Peis te 06 as 16 
23.8 32.4 = 8.6 Novembre ...... il 
29.0 43.4 - 14.4 Decembre ...... 18 
B24 1 ae Se SW} Ye trimestre 19 
B52 38.4 ~ Ive WSIS = FaRviar Sirs wa 20 
WARS 655% a Dk FAVE LED Mic owls © 21 
pe 69.7 =~ 36356 Mats wees wee 22 
105.8 1723310 = Gis. ler trimestre 23 
er A | 63.6 = 93653 AVES Pi asia aah 24 
a see 34.9 = 9.7 Mad, 20 Sees & 25 
42.3 78.9 =F 6..5 Ju im saci <2 26 
94.8 5 cre = Beso 2e trimestre 27 
53.1 52.5 + 5.6 Jo blhieb cada 28 
40.0 40.7 ~ On 7 AOwe neces ae 29 
oie 38.2 27 20 Septembre ..... 30 
Sao 131.4 7 ie (IO: 3e trimestre 31 
1710.1 57.5 + 4542.6 QGbobr @ ge fsa 32 
109.5 56.6 + 52.9 Novembre ...... 33 
709 42.4 ey cD oe Dacembrews... +++ 34 
295.5 156.5 + 139.0 4e trimestre 35 


Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des operations qui ne sont 


pas propres a un mois donne. 
Les chiffres etant arrondis, 


les totaux peuvent ne pas étre egaux a la somme des elements. 


TABLE 6. Transactions in Canadian Securities with Non-residents 
Outstanding, New Issues, Retirements(1) 


1972 
Type of issue 
v8 II bgp gp IV Year 
No. 
millions o ollars 
Trade in Outstanding Securities 
Bonds and debentures 
Government of Canada: 
i| Db a =Kon Pen ret OOM Oo OO GON Om A OOO NeOt o Aon OOO He 9 4 ap Ath + 60 + 49 + 148 
2 Guaranteed 2 vars. oper oiel a enebapeisuel eer enorenencuetotehel cron sneiretens + s} Es 1 + 5 = + 7 
Provincial government: 
3 PbS hig monimod Como O Oo honor On. ofS Ono Oooo OGM + 7 - + 16 + 24 + 47 
4 GUAT ANTES] ) srcwten) sh enetewacetevelaneManetel stapaj stent shel otalelsieteh nett = 2 + 12 + 48 cpm Wase) + 91 
5 Municipal government (including institutions) ... = 6 = 4 = 3 + 3 =F © 10 
6 [Sopa YopaHpwoyrkey Gen uacomootomaodsupn ooh Godan OcOn aS = 7 + 1 +.y 12 + 4 + 10 
7 Sub-totals,, _bond's vand debentures: 2.22. «> « + i) +e 33'5 + 138 + 113 + 293 
8 ) Common “andi preferreds stocks) verre persterctsienelceeneuetsh pensienetsas = We = ct YR + 9 = OF 
9 TOE AL Sarah ooo. a as Parca kgs ean egestas oyecels. «oo Maleean sete ee stairs = 6 + 20 + 95 + 122 + 231 
New Issues 
Bonds and debentures 
Government of Canada: 
10 DEE OCC rei ein 216 ileal ahalersiatsnene ene coors tee cust tekotelietare tei 3) 16 6 4 29 
11 GuabanCeGG ie yi. cciehe cl akeelenesiteaietoiens asiekeent anene Glesieuen sine > = = = = 
Provincial government: 
12 DiEx OCs Patek ars) Caw taisinhe compu ae wpereheney aa su cveual eters Michels 533 376 TS 177 721 
is! Gua nant ee diate 1 2)<) crevensho)icucksi cr snepenenetec eters cot entuabebencbeltc etre ons 143 100 23 161 427 
14 Municipal government (including institutions) ... 19 30 33 84 166 
15 COPPOPACVONS Taree eels erate isla end. § ole foueko ehistieratstelte Ioisieieleten® sens 74 105 35 150 364 
16 Sub-totalis))) bonds and debentures fies.) e) clone eyone erence 292 627 Nee 576 U v/a 
17 Common and preferred stocks ...............20e2000 25 4 10 10 49 
18 TOCALS, Uexife.c! «aerate ae) ote sie sneiel angie siaro cishahenctciic ete ebeteters Sly, 631 222 586 1,756 
Retirements 
Bonds and debentures 
Government of Canada: 
19 DEY GOES lava jeter kaise. o eoalehanckst ha cr cdebelasaceias teseeep ements wie ale = 1 =) 8 = 8 = PAS =O LS) 
20 GALA TANT SOSA) tenses ene eerie eh eraheris fertewetiowe wire: ave! te MOROP ONG) lv..o1.0.45 = = = = = 
Provincial government: 
21 [Oe Ib of-Yed a oR crcl CHOI aI DICED ED ONGC DCO OOO ChOld.-o, niobate 8G =3 FS 2 SU) = 8 ce eR 
22 GUARANTEE COM ieee eral oheleceatsse. eps elsdebele keke tonebereye mesuetenerer — si) = 5 = 4 om 6 = Se) 
23 Municipal government (including institutions) ... = 25 = 21 = itt = 38 = 9S 
24 Corporation's) Wats odie ncasW oo ee ie els 2) a. ete beac =) 3 itt =e) SS: eZ =019:2 
25 Sub=totalis; bonds! andudebenturnes 1. certeeiercere = 1315, = SS: = Halo! —- 166 - 546 
26. ‘Common andspreferred stocks)... . 4.57452 oe ees - 1 = 1 = = 3 = 5 
27 TO Cas Watotatenc:cc: stehevaitosel cc etapere way anette oie eed eeeemmets” ellenste te =*F136 = UES =" 10 - 169 5551 


(1) A more comprehensive presentation and analysis on Canada’s Capital movements in both Tong and 


short-term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
‘International Payments" (Catalogue 67-001). 


vibes 6 Operations avec des non residents sur des valeurs mobilieéres 
anadiennes (en circulation, nouvelles emissions, remboursements) (1) 


a pe re ee 


19:73 


G ‘emi i 
y Ir IIr a xanee enre d'emission 


en mi ions e ° ars 


Commerce de valeurs mobiliéres 
en circulation 


=—..]9 sss 


Obligations garanties et non garanties 


Gouvernement du Canada: 


+ 10. = = Sith +0 24 Enissdons’ directes % .o.ies ck kee ee cee ee Caen 
= 3 = 1 = = 1 = 5 ib EEF Wek ok MME of- War Seen WF: eae eee wINCr ese STE el 
Provinces: 
+ 6 = 3 = 4 = 1 = 2 MASslons Ai PSCtes! 5 sty plsies vie ais aie ele ere 
+ 4 + 2 = 12 + 17, nb ALI Eniss ions qaranties: oo. e.ceeeee Saw tae win Wierdie eine 
- 3 = 3 = 6 + 1 aor (BL Municipalites (y compris institutions) .......... 
+ Zz + 9 + 2 + 1 + 14 Soc let Gs > <0 (5.3 da eee ee Sen ee 
+ 16 + 2 = se 7, aorta Total partiel, obligations garanties et non 
garanties. 

= 8B Sie +. -i2o + 105 peer |<) Actions ordinaires et privilegiees .......... one ees 
= " 32 = 100 = 5 + toe + 15 TOCAL: so:s. a ceeusin ja om ess ohana ohW Shel wl a oy terete eran ae 


Nouvelles emissions 


Obligations garanties et non garanties 


Gouvernement du Canada: 


5 = 1 6 nz Fmissions directes ... st) eneiee aot eee 


= = missions garanties 
Provinces: 


34 161 26 180 401 EMiSSions GALIEctesy cis\= cite pete e ois 15's lslelerels leteteteeaie 
190 60 146 85 481 Emissions  Garantise va ctete ate otatets etotvrers ast eee es 

17 50 11 50 128 Municipalites (y compris institutions) .......... 

50 137 63 33 283 SOCVEEOS 6150574 sierese She sia kee ops ores wel het ee 
296 408 247 354 1,305 Total partiel, obligations garanties et non 


garanties. 


iif 4 3 24 48 Actions ordinaires et privilegiees ............... 
Si3) 412 250 378 1,353 Joh of. Gee EE noe re be Nac cw ora com ane 
Remboursements 


Obligations garanties et non garanties 


Gouvernement du Canada: 


a 73 = 96 = 4 - 8 ook i ft} Emissions dipectes=2 4. a.n00 5 tees nerd eee ee 
- - - = Emissions GAaLranClOs ccc e cp a + sw in have'e inlets eels enlels tele ly 


Provinces: 


= 6 a4 = 60 = oo - 181 Emissions Girecteu? vq occ ss sw ckys ete ems ee ieietete lene 
Sith) = 13 = 8 = 18 = 54 missions garantleS 2. .ccccoscesvsvesewewsoseecs 
= 19 —- 17 - 34 — a7 - 107 Municipalites (y compris institutions) .......... 
- 36 - 62 - 47 - 56 - 201 SociStes bs So aisescie.n cist eee ees > pa eae Aaa aa 
- 108 - 240 =) 153 = 152 - 653 Total partiel, obligations garanties et non 


garanties. 


e108 = 284 = 153 =~ 158 = 65s Total sscsavvnae Hesape'ss SAUER OS On She © Oe wee bie 


4 - - 6 = 70 Actions ordinaires et privilegices ................ 


No 


ANufw 
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15 


16 


17 


19 
20 


21 
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25 
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1 On trouvera une presentation et une analyse plus completes des mouvements de capitaux a long terme et 


a court terme du Canada dans la publication 
paiements internationaux" (Catalogue 67-O01F). 


"Estimations trimestrielles de la balance canadienne des 


TABLE 7. Offerings and Deliveries of New Issues of Canadian Bonds and Debentures Sold 
to Residents of the United States 


1972 
a 
Item I 2B 6 DET Iv Year 
No 
mi ons o ollars 
1 Undelivered balance, beginning of period .......... 128 127 124 158 128 
2 Offerings*ofr current perwoden sew cle «cre eo ctere arenes 249 393 91 366 1,099 
3 Sub-Gotal “aciscerstsra, ae atel kestwinte tana va) otro mieec aeeptatate tne neneeat ae 377 520 215 524 Tepoed 
Deduct 
4 Proceeds of offerings of current period ......... 234 369 45 218 956 
5 Proceeds of offerings of prior periods .......... 16 27 12 102 67 
6 Eb) oteh soli ofa inn olceniisto mis Simos) clait: allio, din. Hic eas Aloka cla CeatSin 250 396 57 320 1,023 
7 Undelivered balance’, ‘end ‘of pexivod cicscucneusdcucuvolene ccc 127 124 158 204 204 


TABLE 8. Transactions in Selected Canadian Short-term Money Market Instruments(1) 


All non-residents 


Tous non residents 


Amount 


Transactions - Operations outstanding 
Dec. 730, 
Item 1973 
1972 1973 = 
a Solde 
Year Year impaye 
I Bg ie ARIE Iv = I II TEL IV a 30 dec. 
No. Année Année 1973 


millions of dollars 


Government of 
Canada trea- 


sury bills 
1 Sales Mave mie tess 131 41 65 87 324 39 34 51 46 170 
2 Purchases(2) .. 131 10 70 91 302 54 36 15 54 159 
3 Net? mcr stein ners = He 23 ee Sec A ictew22 | sehen Pe es 2G =. -S +5011 42 
Commercial 
paper (3) 
4 Sales a iicdacisieerae 316 72 155 260 803 465 436 402 273 Ii, Dy. 
5 Purchases(2) .. Beis} 157 141 291 922 399 462 418 302 1,581 
6 NG te Fale cocctenebeds Si lite ste Set Ne ees OS 66) = 26s — 616 = Ay) = 5 24 
Finance company 
paper 
7 Salie's> wotiacncetew 869 723 631 SU ERE ROW Ap SS" Sings athelOG 4,984 
8 Purchases(2) 764 743 750 392-12, BO O16 Se 1s) Gee ths Geen? OZ 5025) 
9 NGiCiee rahe terere rene roe hy SAO SO AGH Oo NIG er GO) ee IE by a} 6 ty] 369 
Other short-term 
paper(4) 
10 Sailers? aie etere creas 575 282 536 65652, O49 S567, 1,190 Cie Gis Sy As} 4,964 
11 Purchases(2) .. 409 434 567 656e 20660 Mi, c460 Mh s25 808 1,321 4,802 
12 NOti' se cae +P 06) 6-8 VS Zee ee Sh = 7 (te 2d9 = 135i + 7226 + 52 + 162 290 
Totals 
13 Sales svar ieee Ue as AIRE Wey ESA: eta DOG OFA: 2 ORG 11,694 
14 Purchases(2) .. 17637 shay 1, S28 63:0), (65139) 218668 |Seelia7 em 6 750 6 207.9 Wig Ou 
15 NGG aoe cts neta tZOM T2269 = VA Sid = i OMe et) 3105) mn Sal ee a6 + 9 + 127 725 


(1) A more comprehensive presentation and analysis on Canada’s capital movements in both long and short- 


term forms will be found in the publication "Quarterly Estimates of the Canadian Balance of 
International Payments" (Catalogue 67-001). 

(2) Including maturities. 

(3) Including bankers acceptances. 

(4) Including notes of banks, mortgage loan companies and municipal and provincial governments. 


TABLEAU 7. Offres et livraisons de nouvelles emissions d'obligations garanties et 
non garanties canadiennes vendues aux residents des Etats-Unis 


| 1973 
se a ee 


Ne pg ft & Iv Annee Detail 

en m ions de dollars = 

204 154 95 50 204 Emissions a livrer en debut de peri 
POL POCREE xe tlre ain oo on 1 
126 241 161 548 1,076 Offres; {période en’ counsi.......-asneeeee aL... 2 
330 395 256 598 1,280 FOtAL PArEPEL css. Bhs ce a.cra oie el ee een 3 

Moins 

41 191 126 269 758 Produit des offres de la periode en cours ........ 4 
EB 109 80 nl 204 Produit des offres des peériodes anterieures ..... 5 
176 300 206 280 962 LOCAL PALCOOL, ma cideneterdte wee ete eictatin cre eee Ene 6 
154 95 50 318 318 Emissions a Livrer en; fin, de paritode acc. aneeeeeoen 7 


TABLEAU 8. Operations sur certains effets du commerce du marche monetaire a court terme au Canada(1) 


Residents of the United States 


Residents des Etats-Unis 


Transactions - Operations 
Detail 
1972 1973 
Year Year 
I TT pus eae EN, — Zz II TLE IV ~~ 
Annee Annee No 


en millions de dollars 


Bons du trésor du Gouvernement 
du Canada 


| 49 2 1 38 100 31 . 3 5 39 NENEC. wis.s.. seb eAe aae Eeeie ee 1 
' 49 2 12 38 101 24 7 2 3 36 Achat (2). s.c.y.0 5A oom aco sist ae 2 
- - - 1 - - 1 + 7 - 7 + 1 Ane: + 3 N@E) «5.50.0. oR Peceteten ie 3 
Effects de commerce 
canadiens (3) 
| 314 71 142 223) 750 458 433 398 Zhe Ly pet VENnTO « ss» wibleresueevasiterelats, arerere & 4 
| 3 Sit 155 129 253 868 392 459 414 301 1,566 Achatt2) 5.5 steceeseetet als canes e 5 
= iy, - 84 +513 =—- 30" = 2t is + 66 wet AS) = #15 = 29 ons NOt asp a = Ri eee ee eae oe 6 
| Effets des societes de 
financement 
869 pea 630 574 2,794 ty, 099 pase 1,349 1,164 4,947 MONEG. .» aise areBs ue eteta ee coll ote oleate fi 7 
763 742 750 591 2,846 1,063 Waa 1,431 zs i de | 4,987 ARehat(2). . «tay agiekee oeleresintxie ss 8 
+ 106 — 21 =) 12:0 = ale! = 52 + 36 + 13 — BZ ae { aes NOE: «2:3. bo ois a ate ets Lot alstuteradeterets 9 
Autres effets de commerce 
| canadiens(4) 
| 574 278 460 616 3 poe 14,558 ip Ve 827 1, 365 4,907 VENte cases 0+ Sie siskeeies es ke 10 
| 409 428 S13 595 1,945 1,338 1,294 801 1}, Sait 4,744 Actiat(2) . s.cwqtleteeee eal ove kale 11 
i + 165 =- 150 - 53 + 21 - 17 + 220 - 137 + 26 + 54 + 163 Net: .v.2 5s sae eee oa es 12 
| 
Total 
i 
4 Vent6y vanses suick eet <a ob 13 
1,806 1,072 1,243 1,451 MI a 3,146 Yee BA) Z,D7 2 2,806 11,45 
1,552 1,327 1,404 1,477 5 760 ~ 2,847 “32,0826 2,648) 12,786 Joag32 Achst(2) 4.5% -60:%300 «>ee tone <5 14 
+ 254 - 255 - 161 =, 26. mk 188i th 329. el The Sad) ~ da 120 Salad Net: tent sta aaghiced peewee 15 
T1) on trouvera une prese i ts de capitaux a long terme et 
sentation et une analyse plus completes des mouvemen 
Se ee are dans la publication "Estimations trimestrielles de la balance canadienne des 
Ppaiements internationaux" (Catalogue 67-O01F). 


(2) Y compris amortissement. , 

(3) Y compris les acceptations bancaires. 

(4) Y compris les billets emis par les banques, 
administrations provinciales et municipales. 


les societes de préts hypothecaires ainsi que les 


TABLE 9. Selected Capital Market Statistics 


Stock prices Selected capital market yields 
Cours des actions Certaines rendements du marche des capitaux 
United States Long-term 
Canada = 


Etats-Unis Long-terme 
Statistics Standard 


Canada & Poor's Canadian Government United States 


Investors "Standard industrials of Canada government 
Period Index 500" average average average 
1961=100 1941-43=10 GI) C4) C2) GS) (3) (6) 
Indice des Indice Moyenne Moyenne Moyenne 
placements de "Standard des du du 
Statistique 500" de valeurs gouvernement gouvernement 
Canada Standard industrielles du oes: 
1961=100 and Poor's canadiennes Canada Etats-Unis 
1941-43=10 (1) (4) C2) (G5) (3) (6) 
No 
1 160m Malic hire ries. 1a. 2 997730 8.43 Twee 6.07 
2 UTES So pic 0016 149.5 99.14 8.89 T350 6.04 
3 September .. 146.8 94.51 8.91 7.81 6.41 
4 December ... MS Grerz, i 3 || 9529 8.33 6.92 
5 1:9;710 = Marchiyiicrererers 15:0°-3 88.65 9.24 aes) 6.33 
6 Wie Goocgoen 12iGieat T5259) 9.24 8.09 6.59 
i September .. 134.6 82.58 9.19 7.88 6.52 
8 December ... 142.5 90.05 8.83 6.99 6.05 
9 UO Vale Marne hevcredecaters 149.5 99.60 Breau 6.76 Siro 
10 RJ RIT are tentyay se 150.6 99.72 Be 52 7.30 5.98 
11 September .. 149.4 99.40 8.32 6597 5.59 
12 December ... 150.0 99.17 8.24 6.56 5.68 
13 19:7/2) = anwair yas scr 164.0 103.30 8.24 6273 5.67 
14 February ... Oia 105.24 8.21 6.90 5.63 
15 Manche rm ec. 168.1 107.69 8.24 7.24 5.68 
16 ADDW1y fie sems as 168.8 108.81 8.28 rf Sia 
17 Maly tcrekteteecnsis 169.8 107.65 8.30 7.34 LYGEY/ 
18 AON og ooo Ai2rs03 108.01 8.34 7.45 5.58 
19 JULY. Cepepereoners Were} NOmie 21 8.34 7.49 S54) 
20 AUGUSTE) (pares + 182.2 Teo 8.39 7.44 S516 
21 September .. 180.4 109.39 8.46 7.46 Sr 
22 Octobert a. c. 178.9 109.56 8.41 Histae SriGS 
23 November ... 181.0 WU SOS 3.25 7.08 5.48 
24 December ... 189.2 WA oS) 8.15 oir 5.70 
25 19737= Vanuary <2. 194.5 118.42 8.18 dee G 5.94 
26 February ... IAG? 114.16 8.20 Tice 6.14 
PAY Manche ievateas 1895 112.42 822 7.30 6.20 
28 Nop go tel Baap se 189.1 O27 8.30 eek Gratit 
29 EA Goro iros 6 180.1 MOWerzi2 8.40 UolF Grrz2 
30 WAUTVE) Mere sites tei 178.9 104.75 8.40 ane Grae 
31 SUL Viet enetsieicrs 184.0 105.83 8.51 Units) 6.153 
32 August) a... « 187.2 103.80 8.71 Tae2 6.81 
33 September .. 189-2 105.61 8.62 hPL 6.42 
34 October= sa 197.4 109.84 8.62 7.60 6.26 
35 November ... 19)2'..9 102.03 ths wh 7.64 6.21 
36 December ... 174.8 94.78 8.81 Teno) 65035 
(GiieSsouxrce:eMcLeod\j mv oui ret xpre racigC comp ami yar 17 rit tc Clg 
(2) Source: Bank of Canada. 
(3) Source: United States Federal Reserve Bulletin. 
(4) Average term to maturity about 20 years. Average yield based on last business day of month. 
(5) All direct issues due or callable in 10 years or more. Based on mid-market closing prices of last 
Wednesday of the month. 
(6) Bonds due or callable in 10 years or more. Averages of daily figures of last week of the month. 
(7) Based on rates for last Wednesday of each month. Rates for United States finance company paper 


adjusted to 365-day true yield basis from 360-day discount basis. 

Average of tenders bid on Thursday of the last week of the month. 

Average of rates at the last Monday tender in the month. Adjusted to 365-day true yield basis from 
360-day discount basis. 


TABLEAU 9. Certaines statistiques du marche des capitaux 


Selected capital market yields Forward 


premium(+) 


Certains rendements du marché des capitaux or 
Short-—term(2) discount (-) 


ri United s 
Court terme(2) i Sarcs 


SSS EE ee ee ss pp 7 ry 


in Canada 


Finance company paper Treasury bills 90-day 
90-day 90-day (over 
Effets des societes Bons du trésor Eurodollars Sr ipete) FORTS 
de financement a 90 jours __ 4 as sours (7) ou 
: ; ag escompte(-) 
Canadian United States Canadian United States Eurodollars 4a borne du 
(349) (7) (8) (9) (7) , dollar 
“ ae Ej ; 3 Etats-Unis 
Canada Etats-Unis Canada Etats-Unis a 90 jours 
(7) 72) (8) (9) au Canada 
No 
7.04 (Ia Si7A 6.58 Gave 8.44 = 5 OG 1969 - Mars 1 
7.82 7.49 1413 6.02 11.25 at IULD vost BOi 2 
8.43 7.89 TOSI aTA (faUyss 10.62 =) aS Septembre 3 
Oy ii, BeZ9 Leon 8.38 10.19 0215 Decembre 4 
7.89 USS) 7.00 6.45 8.78 = (0 ee 1970 — Mays! Biw cous 5 
dee sin 762 5.94 6.83 9.25 oben hea MUD leeuse are 6 
6.68 6.96 5.39 5.98 8.53 ia Fe AAD Septembre 7 
5.58 aout 4.44 4.96 Ge ue 0.20 Decembre 8 
Slee 4.10 Seo 3.60 5.38 eo AG T9741 = Mare os asicee 
3.98 S52 Berta! SIar774 6.56 ah i lo7s SUA | Sale «um 10 
4.99 Sz 4.06 4.80 7.84 =O 212 Septembre .. 11 
4.32 4.49 Seat 3.82 6.44 == Ongena Decembre oie 12 
4.00 3.84 Sie3 0 3.45 4.88 - 0.08 1972 = Janvier, ws... 13 
4.86 3.84 345 3553 5.00 1.09 Fevrier .... 14 
Sion 4.23 3 257) 3.94 5.56 0.81 MATS) J disiriieve 15 
5.88 4.49 3.64 3.59 5.00 discuss PUG ae Ee 16 
6.10 4.36 Sent 3 3.85 4.63 Tis: 82 Ma hess: cues «59 17 
5.16 4.61 350: 4.24 5.44 Oa ve SUL fis ow es 18 
4.68 4.74 3.46 3.88 5.50 = 0529 GULLTEE +255 19 
4.85 4.74 3250 4.44 5.38 0.00 AChE. Weise. 20 
5.01 Dien 3.162 4.76 5.31 = 06 Septembre .. 21 
5.04 S76 Spe 4.90 57 5 Sg ee! OCGEODTS 404. 22 
4.98 LIAS 3.68 SSRI WW es Date he Novembre ... 7 | 
VAR Be} 5.53 a6 S225 6.06 = Ger, Decembre ... 24 
5.08 5.98 3.90 5.85 6.63 = Re 127 3. = Janvier siete < 25 
4.92 6.05 Sia} 5.98 8.50 =~ 1,86 Fevrier .... 26 
5.24 6.83 4.46 6.44 8.50 = 2. 48 MATS o6 5s ale'ss 27 
6.00 6.82 4.90 6.47 ee = P74 AVE Ss eis oe 28 
6.48 att .O Sane 6.91 8.56 =~ a4 Mad) tole) miieies wis 29 
7.40 7.88 5.48 7.47 9.13 - 1.62 OUI wip stieae 30 
Tote 8.41 5.74 8.41 1 aS - 2.856 Juillet rer 31 
8.65 9.34 6.18 8.99 te 5 —'2.78 RORET Cee 32 
8.95 9.08 6.50 1357 10.63 - 1.37 Septembre .. 33 
9.50 7.50 6.53 7.43 9.19 0.08 Octobre .... 34 
9.20 8.28 6.43 7.96 10.88 - 0.57 Novembre ... 35 
10.25) 8.78 6.35 7.65 11.06 0.20 Decembre ... 36 


(1) Source: McLeod, Young, Weir and Company Limited. 


2) Source: Banque du Canada. : 
3) Source: United States Federal Reserve Bulletin. ; 
4) Echeance moyenne de 20 ans environ. Le rendement moyen est base sur le dernier jour ouvrable du mois. 
5) 


Toutes les emissions directes venant a echéance ou remboursables dans 10 ans ou plus. La moyenne est 

basee sur les prix de cléture du marche le dernier mercredi de chaque mois. 

(6) Obligations venant a echeance ou remboursables dans 10 ans ou plus. Il s'agit des moyennes des cours 
quotidiens de la derniére semaine du mois. ‘ nateaigy 

(7) Bases sur les cours du dernier mercredi de chaque mois. Les cours des effets des societes de 

financement americaines sont ajustes sur base d'un rendement reel de 365 jours a partir d'un escompte 


de 360 jours. & : 
(8) Moyennes des offres le jeudi de la derniere semaine d 
(9) Moyennes des cours offerts le dernier lundi du mois; 
rendement reel de 365 jours a partir d'un escompte de 360 jours. 


( 
( 
( 
( 


u mois. ; 7 
ces moyennes sont ajustees sur base d'un 


5 WAS 


TABLE 10, Transactions in Outstanding Government of Canada Bonds and Debentures 
(Direct and Guaranteed) with Non-residents 


All Residents of the 
Non-residents United States 
Tous Résidents des 
non résidents Etats-Unis 
Period 
Sales Purchases Net Purchases Net 
to from sales(+) from sales(+) 
Ventes Achats Ventes Achats Ventes 

« nettes (+) nettes (+) 
oO. 

ara millions of dollars 

1 LOTUS EVG aiden cree ala ole sick uorlener eens ate tie Gr etenep ek 106.9 145.6 — 38.7 Lon: 43.8 — 27.1 

2 1972 — Year ees JOSE OIG CORED cio Scie Boro 285.0 129.3 st HSN 26.8 1356 ap Absiy72 

3 VO7S<—EVeaT. 2,48 peers ais otsveroue cite eelolanarenehot stones s eS ay C232 + L729 BST) 29.0 = Dt 
4 LOW 2s TAMUiaiyan mmerepemtelsissie oO cser eee LOed Troe, + 29 3.8 LoS te ee 

5 HebDWaLiy csretavela er B01 05 arobau er avenstaleve) 203 1316 + 6.7 7) 0.2 + 4.0 
6 Man chiisreiers lekeperctel eld cere miele sein Giateiorare nietors AO W256 Sa CIACE ~ 0.6 = 0.6 

7: lst quarter Pao. orOr ae Be Bree enor ene 47.4 Sona ce wee 8.0 [Ee S) Die 

8 Ap acd eset ovat slenserre aaa atece Ss oheketebay sl sist ar USE 2 Sy Se ates 0) 0.7 0.4 te Wes 
9 MAY. sreccrpvelecore sifevae oho efelie cl eilecoehets cohetererers D7) 4.8 + 18.9 0.2 0.4 = 0.2 
10 SUMGS aratalststie laces sfeliettove lea stor orerersvererstetenere Ore 10.0 - 0.8 2 Ras OS) 
Wik 2nd quarter wieletelovaneteneiararekorssere ts AD 46.1 20.0 ae Aaah efil Zed — Oe 
2 ACO oy ae Oe A ae Ce coe 14.7 Se) LIER LS) 0.6 + 009 
3) August iach. cs fo, oyoi syareote ledgietokenateverels jase By) TLIET + 295S (3) inal = 0.6 
4 SEpPCemberwwerdosyreredeoelene OSC eecicee ‘ 40.1 15:3 se PE} 8.1 236 Da 
3 SEAMGuUAaTE ST! ey.leis cietele eine DENOTE WO 41.3 + 66.0 10.1 4.3 fe Sit} 

6 Octobe tay averse caer a cx stern Ree ie on 28.5 4.4 + 24a 1,2 1.6 = 0.4 
17 Novembersreayeraeterte eine ROS, MRS CRO 655 3S) - 3.0 ibs) oe Oe 
8 DE CEMbE AE eh ate s.cio10¢ Le ano ddan Beavers e's G52 20.7 Se Oks) 31655 1.9 ae ILA) 

9 MeldeKawehqerve songs 5 EOC NT annGOoe 84.2 34.6 + 49.6 6.6 oa te lle, @) 
20 LO Se— FJANUary: gametes acini eRe 9.7 ee) - On2 Eya5) D1 = 10). 
21 Pebruaicysh eer cree se evens cee HACE 25.8 L625 + 9.4 0.8 0.9 — O11 
22 Marcie eareusielavetie avers Bio conan o P 4.2 6.4 - DD WAG 0.2 she lace 
23 ESiG quartets s.npaeyse BOG aco Oe ab BO / 8207 + TAO LS) 6.8 ape al sil 
24 ADE I: j.:\patreystelossterstrentace moe ete ae : as 4.9 —- 0.4 0.7 0.7 - 
25 EB mcidin cli oth a nierG DASE cmt syste eye BiG 12.9 —- 4.8 355 6.2 — 2.7 
26 JUNE eons phatedanasetele tel chots OueieWeipiel ieteiateys Ls By + 2.0 0.2 OR ae LO)e th 
27 2ndgquaTGEerE ssi. sere eee Sheieresereusvelae 24.4 27.6 - Sal 4.4 00 — 2.6 
28 STU aesarctapetetemera ocohere foseonclake qh Oke seheretore a 4.9 953 — 0.7 0.2 “0.6 
29 AUSUBEY Fe vleiciicitee Moe Comoe 5 2.0 4.5 - 2.4 0.7 2.8 =F12.2 
30 SepLemb ecm ap cmwaera aa ar: SOCOIS oye-eYevars 14.3 22a — 8 0.2 9.7 =" 9.5 
Sil Sud quarter p)te.s secon. OOO PASS} 35.9 = 14.6 1.6 UDS7 — Fi ol) 
32 Octoberrysoaen aan eee Btcteive NisNelstonere Lie Nes G0) 
33 NOV mb Gack \ateranh ever nicer ee eae cee A OR2 0.4 = 4 40). 
34 Decemb ex: 03 /aternyse ac ere Rice Ae OE Oho 0 2e2: Ong ae dln) 
35 RaW Gevacrse SP AGS Ae ahehe cattle’ s ee 5 9.8 225 Sey ® 


Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. As figures are 
rounded, totals may not equal sum of component parts. 


TABLEAU 10. 


=) 5 


Opérations avec des non résidents sur des obligations et des obligations non garanties 


(directes et garanties) du gouvernement du Canada 


Residents of the 
United Kingdom 


Résidents du 


Residents of 


Continental Europe 


Résidents d'Europe 


All Other 
Non-residents 


Tous autres 


Royaume -Uni continentale non résidents 
iod 
Purchases Net Sales Purchases Net Sales Purchases Net = Période 
from sales (+) to from sales (+) to from sales (+) 
Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes (+) | nettes (+) nekteatt))| no 
en millions de dollars 

—= 054 L353 Didier i 7 8. 7.6 11.0 - 354, \VANDEE, “LOW 55 acoie te om. eins 
+ 353.0 97 1370) +65 106.3 4.9 te LOL. Amnée.) ROR as eee 
“One 13,8 L556 — 1.8 41.9 23, 1: t .18,.8)\iAnnée. O78) on sees cone 
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mois donné. 


: Les totaux trimestriels peuvent comprendre des montants se rapportant a 
Les chiffres étant arrondis, les totaux peuvent ne pas étre égaux a la somme des éléments. 
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TABLE 11. Transactions in Outstanding Canadian Bonds and Debentures 
with Non-residents 


Residents of the 
United States 
Résidents des 
Etats-Unis 


All 
Non-residents 
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non résidents 
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Purchases Net Purchases Net 
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Achats Ventes Achats Ventes 
nettes (+) nettes (+) 
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Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. As figures are 
rounded, totals may not equal sum of component parts. 
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TABLEAU 11. Opérations avec des non résidents sur des obligations et des obligations 
non garanties canadiennes 


Residents of the 


United Kingdom Residents of All other 
= Continental Europe Non-residents 
Résidents du we Seace a 
Royaume-Uni Résidents d'Europe Tous autres 
continentale non résidents 
Sales Purch Net Réréode 
urchases Sales Purchases Net Sales Purchases Net 
to from Sales (+) to from sales (+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes (+) nettes (+) nettes (+) 
en millions de dollars 
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Nota: Les totaux trimestriels 
mois donné. Les chiffres étant arrondis, 


peuvent comprendre des montants se rapportant & des opérations qui ne sont pas propres a un 
les totaux peuvent ne pas @tre égaux 4 la somme des éléments. 
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TABLE 12. Transactions in Outstanding Canadian 
Stocks with Non-residents 


All 


Non-residents United States 


Tous 
non résidents 


Résidents des 
Etats-Unis 


Purchases 
from 


Achats 


Net 
Sales(+) 


Purchases 
from 


Achats 


Ventes 
nettes(+) 


Ventes 
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Quarterly totals may include amounts related to transactions not allocable to a particular month. 
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totals may not equal sum of component parts. 
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As figures are 
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TABLEAU 12. Opérations avec des non résidents sur des 
actions canadiennes en circulation 


Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 
Résidents du Résidents d'Europe Tous autres 

Royaume -Uni continentale non résidents 


Période 


Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from Sales(+) to from Sales(+) to from Sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) i nettes (+) nettes(+) 
en millions de dollars 
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Note: Quarterly totals may include amounts related to transactions not allocable to a particular month. 
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TABLE 13. Transactions in Outstanding United 
Stocks with Non-residents 


Period 
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States 


All 
Non-residents 


Residents of the 
United States 


Résidents des 
Etats-Unis 


Tous 
non résidents 


Sales Purchases Net Purchases Net 
to from sales(+) from sales(+) 

Ventes Achats Ventes Ventes Achats Ventes 
nettes (+) nettes (+) 


millions of dollars 


1,889.37 Ls CEO™, Ss) eS eo Olas 1562459 a ef Sa ©) 
ESE 7/ 1,443.6 at hee 1,683.7 1,413.9 +9269/58 
US StS) 8) 1,284.5 + 101.4 HS352 10 PSE 5 72 +5 9758 
162.1 149.7 + 12.4 U5958 146.9 cig a Bl Aa, 
165.7 140.5 ae Pao? 163.5 136.6 +7 260.0 
166.0 130/33 in SE}g7/ 16355 127.8 9 35h 
493.8 421.0 ap ASS 486.8 411.8 cae /SI6() 
174.0 134.0 + 40.0 169.9 HSOR/, se oh? 
13353 123)29 ap RS) 132.0 We 2 ae ats 
126.2 88.8 +) 937.4 124.8 86.7 ae eisinit 
434.5 347.1 + 87.4 427.2 340.0 Se Okan 
T2972: D259 ae Sens) We) S03 ae 3i/ ols) 
148.5 121.4 ae Yalpa ih 145.3 119.8 dit 125).5 
L625 9255 + 24.0 114.8 9053: + 24.5 
394.1 307.1 +) 438720 388.0 30153 45 3867 
ase aH “ee Diet ONS} ae 88.9 tt Rss 
1729 151.4 ae PALS) 168.3 147.7 qe ADE) 
12252 125.0 a Boe MAS) L229 — D0 
9353) 368.4 + 24.9 381.7 360.8 sa AVG!) 
DS Or 148.4 8 7 135.2 146.4 ae A 
124.3 IU ire So! 120.7 ily eS 
103.7 107.6 9 101.7 106.2 SS) 
372.4 378.0 ste Lol 362.4 37323 — 10.9 
109.9 84.3 + 25,16 108.1 82.6 ie 353) 
125.9 LO SOLO 122.4 73.0 + (4905 
84.4 Til 33 pie, Hos! 80.9 Thskeis) ae hall: 
S22 238.7 ATE S2:<D Sils\oil 2312 te oY) 
98.5 104.6 —t) 6.51 94.8 99.8 = D0 
87.6 95.0 8 S153 83.7 91.6 = ORO 
106.7 116.1 — 9.4 105.1 114.6 = os 
293.6 SU — 24.0 284.4 307.9 — 23.5 
154.9 148.8 6.0 152.7 145.9 a Weck! 
SME oil UU 22.  20R2 
WA 7 + 233 
il 


As figures are 


rounded, totals may not equal sum of component parts. 


~— ee, ae 


= 3] « 


TABLEAU 13. Opérations avec des non résidents sur des 
actions américaines en circulation 


Residents of the Residents of All Other 
United Kingdom Continental Europe Non-residents 
Résidents du Résidents d'Europe Tous autres 
Royaume - Uni continentale non résidents 
Sales Purchases Net Sales Purchases Net Purchases Net she pes 
to from sales(+) to from sales(+) from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes(+) 
en millions de dollars 
2.8 6.9 = 4,1 7.6 14.0 — 6.4 8.6 4335 = 4.59 WANES RIOUE® nave comic praca en mate 
Tppil Dew te dl pite 8.9 11.6 — 2.7 16.0 12.4 t 356: ) Annee: 2970) are cate oie as ae 
LS 11.4 a2 Oia 959 Sha) + 0.5 L285 a5 a Se Oul Annee s L977 cert steams sree : 
OE) 0.6 — 0.1 1.0 drat — 0.1 0.8 esis = 03 | S72 anwier Sas anstsak wean 
OS 58) — 0.6 0.8 lege — 0.6 Lee 1.6 — 0.5 R6yr Ler oie cane : : 
One 0.3 — 0.1 18 1.6 + 0,2 0.5 0.6 — 0.1 MAT 6 sisiciots aie sinrsremieteteeteees 
LAO IPAS} — 0.8 3.6 el — 0.5 2.4 Bao — 0.9 1®T trimestre ....... : 
Dah Om: aang Lew/ LOO iO, — 0.9 0.7 0.7 - AMET anna rere tocniefonate Oe 
0.6 0.3 + 0.3 0.7 0.7 - 0.5 0.7 — 0.2 Med ariey ar eeare © avete ex sit ar acet tates 
0.2 0.6 — 0.4 0.6 0.8 — 0.2 0.6 Oey. - 0.1 aDOLAL srauio srota: efptate: dei « San 
Bii2 H6 + 1.6 Pha) 3.4 — 1.1 1.8 7 ae! -— 0.3 Ze Ex TMeBkre’ wcecse hes 
On2 OF - 0.4 0.9 -— 0.5 0.6 059 — 0.3 TULLEGE. epee eeritaae +3: 
es) 0.3 + 0.6 0.6 0.5 0.1 Lez 0.8 109 MODE C52) SS cic Srn'e armies greets 
ORs (O5Y) — 0.6 0.6 0.8 — 0.2 0.8 O25 + 0.3 Septembea 4s abe ence ope ow 
1.4 eee — 1.6 Zee — 0.6 oem Dad) + 0.9 3© \trimestre v.42. feo 
On 0.4 — 0.1 0.4 0.4 = 1.4 R20 + 0.4 OGEODEE sivtyaaian ete cts avers a 
0.8 0.3 + 0.5 0.4 1.0 — 0.6 3.4 2.4 + 1.0 Novembre 3.055 c:9.s.n/e ale bse S 
0.4 On + 0.2 0.6 0.5 + 0.1 sil) 1.4 + 2.5 Petembrer cc cnc. sae eee eee 
Lae 0.9 + 0.6 smee ee -— 0.5 8.7 4.8 + 3.9 A& trimeastre son. fea e< 
0.6 0.4 + 0.2 0.7 0.5 + °0'.2 Re! Mek tH DO) | LAS as Metered err ys pr marehonaravene ote ne 
Bow: 0.6 + 1.5 0.8 0.4 + 0.4 0.7 0.4 + 0.3 ROWE LOY) 5 iain caer sss ear rase 
0.7 0.3 + 0.3 0.8 OD5 + 0.3 0.5 0.6 - BAYR Ges set ania donee ok ae 
Bost ite) + 2.0 258 13 + 1.0 4.4 bets + 2.3 1& trimestre ..... $ 
O35 OLS - (opus) 0.8 — 0.5 0.9 0.3 + 0.6 BOE A cal esate fateh. erate 
OR9 0.6 + 0.2 gh § 0.8 + 0.3 0.9 0.6 + 0.3 Mad! Fa ia eta te acetate sarees 
Dis) 1.8 +0.3 0.4 or —1.3 Lad 0.3 + 0.8 HES "hater olscalaldieiee ss 
3.4 2.9 + 0.5 ros ee —1.5 Zao 122 + 1.6 2° PEIMESErE cotacutets 
1B? 1.8 — 0.6 1.0 1.0 - Ve5 Hg B — 0.6 LULA Mars ace Ame ates 
stage Alisa — 0.2 ace b 0.8 +L 3 O57 Deez — 0.5 ROC C02 eaten te en teeta te 
Ox 0.4 + 0.1 0.5 0.8 — 0.3 0.6 0.2 + 0.4 Septembre ....... oa mais 
DS 206 = 0.8 3.5 25 oo bal?) 2.8 S20 = 0.7 SO Erimestre yee en wes 
ONG eS SL oyu h 0.6 0.8 — 0,2 0.9 1.6 = (0.7 OBLOBEEi se sedescs ov seuine 
0.1 1.6 -—1.5 O09 0.8 +0.1 0.7 0.5 + 0.2 Novembre rieteieié eid a ajo 
1.2 1.5 = Ges 0.8 0.6 +0.1 0.8 OSs + 0.3 cae erate alg std wiad ona tease 
M 1.9 3.6 Se 2.2 2.2 = 24 2.6 — 0.2 A= ceimestre oss s cana - 


§ Nota: Les totaux trimestriels peuvent comprendre des montants se rapportant a des opérations qui ne sont pas propres a un 


mois donné. Les chiffres étant arrondis, les totaux peuvent ne pas @tre égaux a la somme des éléments. 


NDS 


TABLE 14, Transactions in Outstanding Canadian and Foreign 
with Non-residents, 
By area 


Period 

NO 

1 DSO avareleteteVetete sic Nelokolerelsteletere ei alin elf ho i) atie erin tm : 
2 OBO grep srerotekanercbovukayeveterorereeere DI GOIaUG0 Gwoddo0 
3 MOU Oe ctebceicicais Gkearroe savor (retchieee elie liacatante disualeudretans 
4 OARS rs cavete =o crsee aah vevainvayetena: eas a iaietaevaseeintete se veiets 
3 WOUNDS taletere enste ve toeene re eietetetels (eho aietetsiaieusiatete ors cits 
6 TOA i os sevenacecovstsnelenete pbietateneeae snetermeperels caagtorntaite 
7 1944 aa alei ah slick otis sha teiclie te aia sag ste leheve' a ete eboietele terol 
8 OAS. .cisrctepetonctmterde hetetoMere tebe (ore 5 Adoaowo Ao 
9 OVEG Re venereteendeve aaa sepa vaat's Santaherayateholistoteesiasaeteracs Od 
10 POL T tas cignawn sts caiselskaevsteleremaenn cre) retuere a eeel eaesie 
Ast VOUS .(aifoxenet s\isveyenaisvavel oh cyevokore terchek eke oletee tatehoerete f 

12 LOL siieterbetenteretetsts I OC UO oD OOS 00 DOO 
13 VO 5O warcus.cumetegermetertaestonevemetaie starters tees oo o0,d OOO 
14 BY Ree dicen oR oiG CLointec hie tate oleh le oneke Siaocvenchenn 
15 VO5.2s “i aredobetackodet Mens rote oats aie Aerccnle Chadstone e 
16 LOSS woes. suena eee eee eae ee ne 
17 LOBAN wepagshe ey svatis ravers eters rareberenatcia elo arene Piette 
18 DOS 5: (Breads, cheike' rede voces uepolletne dyseoreoano od SOP Aad - 
19 W956) z.<jor0 detotew piers Dye ke eiecs'eltyissiclatehetels 62 OWE Oo 
20 L957) oannatonmeeciens oils tartare peias cheeses lake aeeterehe A 
21 VOSS) caleretere ie cwerotahenancnel tele nouteete er eielatletetlauy iesetesccs ‘ 
22 1959) Praises eee ste (eijeivelisioisiovetieie aie piaisiece ve histeres 
23 L960 so creteeichictrse erate ora A sisheln etek eerste! ave Re 
24 LQ OMe fontohetotetoleeuy ase esoteats COSI OOO T wo sO bid oe 
25 TEAS VR eu tl ol RON MRSA Dee rits oun cletelcs 5 Risleuahells eel eases ecnite 
26 1963 Sr avelin te Jo) suk to husPoksuotanete tie Wieled oie itetaterele she aye ° 
27 LO Geers Se Miotata von totian a rolatatstin'e: & “arts Fao Getty ne ee a 
28 19.65: cs oasterers tee eee miei a te tai Nalie tetera Sdecoghe 
29 TOG Ou esscsteperate acute aiakeaa Robeieue SO OOO OdO.O a TO REO 
30 UGH er evsnetore TARP ace Seip Malina teiialie, Wists etree fetwtavaie ts ‘ 
31 LESS Uae SIDA ore arco ete on ba alfa tolls feiioaatenliele totes O 
3 DOE Ne a ae moat lays taenene é : priate tate) fara 
| 1970 evertsiehevaanie tere rete aiaits cara! ocfetie vette ge) el dietal ae ieia 5 
34 ESN Al Hey acrth axed SO aA ten eee praise sha ate aiaite 
35 a SPR errs sio 5 aie infos eels nyse te neipioteke 5 plete 
36 aieeqesctets mio ietstele el valstealoteterarcic ster 4 
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1938-73 


Sales 
to 


Ventes 


All 
Non-residents 
Tous 
non-résidents 


Purchases 
from 


Achats 


Residents of the 
United States 


Résidents des 


369 
311 
124 


108 
167 
268 
213 
386 


416 
194 
218 
233 
562 


585 
510 
501 
809 
1,59 


1,319 
1,090 
871 
1,134 
944 


1,710 
1,749 
1,088 
1, 306 
1,520 


1,659 
2,625 
3, 669 
3,397 
2,467 


S35 WIS) 
3,639 
3,293 


millions of dollars 


Net 
sales (+) 
Ventes 
nettes (+) 


TABLEAU 14. 


= 95) ~ 


Opérations avec des non résidents sur des valeurs mobilitres canadiennes 
et étrangéres en circulation, 1938-73 
Par région 


Residents of the 
United Kingdom 


Résidents du 


Residents of 
Continental Europe 


Résidents d'Europe 


All other 
Non-residents 


Tous autres 


Royaume -Uni continentale non-résidents 
Période 
Sales Purchases Net Sales Purchases Net Sales Purchases Net 
to from sales(+) to from sales(+) to from sales(+) 
Ventes Achats Ventes Ventes Achats Ventes Ventes Achats Ventes 
nettes(+) nettes(+) nettes (+) 
en millions de dollars 
52 64 — “f2 34 15 + 19 SSB coisas aa michvere mee eta Ae ee 
32 37 — 31 UE + 20 1939 . ii ete aie aremeedaaret nace oe cs 
i 10 - 3 3 2 + v SOTO) ais rors chatatals oho airs eis ai baller aig aye 
2 5 = 3 2 2 - LOGE papers Ji ite the ato aarp ie vehe 
- 4 - 4 2 uy + a LOAD. - sixiai my OYele ae ae Seana ie Pade eret ae ate 
_ 11 — Il 4 2 + 2 LOAD: acdc oslarh he nc orate ere eee tears : 
al 20 - 19 6 3 + 23) LOY: \ «iscraistcrenaisherdva tattle eaten 
- 33 33) 6 4 + 2 LIES. sctarerevateraty MT NOR ardic faa - 
4 39 = 7 335) 7 7 - TOAGY Yeinictercneiivicts tener daniel erate ae - 
4 als} =e) 8 6 + 2 1947 9 arin vere e ei eiatarehalelg si 
5) 7 - 2 5 4 + iL EQGS) ccneistal eles wallets tere ele" se tat eae - 
4 16 — 12 4 3 je dt DEOL sa austeapo aainteve ates) opie ieee peta F 
5 28 — 23 14 8 + 6 ROS Osis erahaten io ansre asin Smee are Deets : 
Included with Continental 
Europe 
oe CEE AL as ao wstatal av are tea Sekonda ohare 2 
tS ae ed ee ree ae ! 
: ~ 3 : 40 + 21 | opérations de 1'Europe L953) scent ence een oe a 
2 25 oes se continentale 1954 
77 54 + 23 113 72 * BT OE rae by wm MDS Gy eccece ts mircre een nee tetere cotter tans 
91 74 + 27 125 108 + LF LOS SIL Rein ciee Sh Sets a Siew vi atePeetele 
154 67 + 87 73, 85 + 88 a erin SMe tate MRIS ENS oles nate 
195 106 + 89 160 88 + 72 ce ee eee 
110 101 + S) 118 oF + 2h SE ek ee 
134 120 te ts} 200 104 + 96 sbtet aliaaS asia Cees ce 
103 135 p= 32 186 171 £ PSrbo Pee .o.c J) oy PRRESGR eee . ip wite:'a 1B lore ae aE ; 
130 213 — 83 185 210 — 25 vik pi te 
D we ie Hoi eaaadte hd bn.~ hiege? 
es oe ie = es ae 1964 bys Siee ee eeaae. 
re os Bee ios a tog: {DES kus, o6 een 
142 196 — 54 211 206 se 0) rns] ae mS «tee NE Wag bc 56a Mea ek go = 
1966) ob bbs se. Os Ge aOR eres ams 
a ok gee a se "ee 1967 cus sce eee eee 
a a ee otk a + 25 LICR ae sola Sais aisle ele Reha 
206 aes ne xe 1.969% so etaveeenenbesne kee. 
306 278 + 28 294 260 + 34 101 82 + 19 69 . 


No 


COyNaut 


ay 


TABLE 15. Transactions in Outstanding Canadian and Foreign Securities 
with Non-residents — 1963-73 
By type of issue 


Canadian securities 


Valeurs canadiennes 


Common and 
Bonds and preferred 
debentures stock 
Total - _ 
Obligations Actions 
garanties et ordinaires 
non garanties et privilégiées 


Period 


millions of dollars 


1 LOGS i= Salles ra ofc cotatorayessi sieve eters operators clere herereteloveretels 655 239 416 
PUECHASES: Rrerecleloleciclectevelercvele) sto cicts aieleuievareyata 786 200 586 
3 Net.ss.a les) ie retexeicteteteteuersiave evore\oneteicketorevereteiets — 131 + 39 — 170 


Nm 


4 MO GE =) Sal OS. se sereyersctostatc erolttetole aieve wise ohalereTotre iar etelare 763 229 534 
5 PULTCHASES) Sreretelejessiscleleheters c(e iereieieiere Sp abo oor 784 by? 632 
6 Net? gail OSC) aieteio rove elerare wie euecerelovsia eVereraverete — 21 1a STG — 98 


7 LOGS hs Salesi . .ralerevetareteyelctserebetetete arekers oer a ie lererenais leveieints 765 PANS 552 
8 PUL CHAS CS aie, suo veteuesslerctatelessiaie clepeieveesiesalchelee/ es 984 LS 826 
9 Net, Sal esiGcb)\ ce lanverctetetetelererejeiece wel sittalonatetetererers — 219 “e555 — 274 


10 E966; =*S ales was srapete eve cie everelere sielersiorate acne rete erretei ones 606 136 470 
iat Runechases: acre. Salat oilels! ofa alarslereiatetarles etenevecete ts 846 240 606 
12 Nett csialies Ci) AG lorevorareralovereieree cienersteie creer 240 — 104 — 136 


| 


13 EGG, —ESaliess |. cstsieteieleteekece al atereielels heveleretto ee iercicterers 701 128 573 
14 PUTCHKAG ES: ‘raya ssielenessietetetelele ele seleieveve ejaiotreterorctete 746 185 561 
5 Neus les'C) viriaueisveteretete os elelersievetertorennne nets — 45 -— 57 je AL 


16 L968 = 1S alles, %, 5:5 aaverahe cistetere eietalarslentratatern ore elertrates wieie 989 173 816 
ity PUPCHAS.SS) socetatevelerole hate Gielareleleveree.s sierareicve/oeace 945 243 702 
18 Netyisalles (2) damcwee ilete ae cleisinrs a cicietnelcias + 44 — 70 + 114 


19 UO OSS ales.) ccsscteewsyeicleterare Meer ale cree bisrare latalalcliatstare ES 105 224 881 
20 PUGRCHAS G Sie ore erorereisvexcrclelarere sveletere tors toicrermere ante 1,050 222 828 
21 INGE LSaTleS(CE) i Neietc oalatctols setelaerotets orto taeieee + 55 tee? er 


22 EQPOCH SALES, sak crepetanctens seolevcte Mee ere ie ool ain ae Ne oelete ALS 194 519 
23 PUECHASESY sic cmiswiee-ctelem orc wise Gisele eb oer 897 233 664 
24 Netg sailie's Gian cuetevcroreetetepeinctore a sreveia crete letra — 184 — 39 — 145 


DP |UD Tie SALES! directs vara toner orsescaeate ee eaten aes tee Toes 945 217 728 
26 PUDCHAS SY “yar.terecore sreteleteitalatetolon aise nerete Sadie ep ALSSS} SHINS} 870 
27 Ne ta s'ail'esi(5-)ig sheneeudtemerranieciceie actos ote — 238 — 96 — 142 


28 LOT 2 iS allies view ac sataetes aoe oO Seine ae ce 
29 PUBCRASESS ira sveieiw sis sia elaatttelate sole reteceree iio 
30 Ne tu sales Gt). tests swear clents 


1569" Bye) 1,118 
1,461 280 1,181 
am 2SK0) ae HAS)S) = 63 


eee ewer ene 


at LOTS c= ES AVES vice siaveleyers Sue eee ee See cis hia See es 
RUE CHASES). ay, leje/s terse eeleetne bite ec oft 
Netrsales CH Nn cmecmae 


ee cy 


in 


TABLEAU 15. Opérations avec des non résidents sur des valeurs mobilires 


canadiennes et étrangéres en circulation 1963-73 
Par genre d'émission 


Foreign securities 


Valeurs étrangéres 


Total 


United States 


Etats-Unis 


Période 


Other foreign 
Commoner securities 
Bonds and preferred i. 
Hetoninueoe BkOek Autres valeurs 
iz a mobiliéres 
Obligations Actions CLraageres 
garanties et ordinaires 
non garanties et privilégiées 
en millions de dollars 
53 353 27 1963 — Ventes 
30 333 30 Achats 
+ 23 + 20 - 3 Ventes 
29 472 42 1964 — Ventes .. 
34 504 36 Achats 
- 5 — 32 +. 6 Ventes 
66 647 42 1965 — Ventes 
54 709 45 Achats 
+ 12 — 62 - 3 Ventes 
65 951 37 1966 — Ventes 
100 1,245 69 Achats 
— 35 — 294 — 32 Ventes 
134 1,766 24 1967 — Ventes 
igi} 2,045 88 Achats 
-— 39 — 279 — 64 Ventes 
227 2,369 84 1968 — Ventes 
245 2, 75L 104 Achats 
— 18 — 382 — 20 Ventes 
128 2, lie 50 1969 — Ventes 
127 1,990 62 Achats 
terete + 124 — 12 Ventes 
144 1,560 50 1970 — Ventes 
152 1,461 43 Achats 
arts} + 99 + 7 Ventes 
92 1971 — Ventes 
83 Achats 
+ 9 Ventes 


Ventes 
Achats 
Ventes 


Ventes 
Achats 
Ventes 


Cr ee ed 


Ce ee ad 


mertec( ss). « cudlamsshembdneisie eae 


ee ad 


BOCES (CH) b..6 Aasaisvo emsgete walle 


a 


ee ad 


nethes (as) aiv.cine we siawies ee 


sees ed 


Nettes( sd). cis ws enamine cssietes 


a) 


rd 


nettes(t)) sea wesemaussemate © 


a 


ee 


MO EHES(H)! “s ciniaie,delenais sce sisi 


ed 


Neb Cee GIy ass wai atonal ois die 


ee 
es 


netrasts). oommossis ean sales 


a 


ee 


RECECIGH). . eiaiscis mine nesta aie om 


re ee oy 


UGECESCL) svmebcemionma meesie 


ee 


ee 


Met EO ie) ictal a wel mp eit 


N° 


won 


TABLE 


Type of issue 


No. 
Bonds and debentures 
Government of Canada, direct: 
W Sales y COm she cc chaise ey eakenepenen 
2 Purchases frominemierpteters AROS 
3 Net: sales(e)! (ycs.cre ets Balerste 
Government of Canada, guarantee 
4 SALES MEO Vans ore sates orsieteletaatetone sie 
5 Purchases. £LVOmM, sieeiseretetaceisjase 3 
6 Net: salllesi(Ch)y ionmiclecrosis cre 
Provincial, direct: 
if Sales sEOn i cre svete eieters OM Groce 
8 Purchases fr oa wicks hs os ore ielele 
9 Net ‘salles(Gh)ie sede. sss. arotetete 
Provincial, guaranteed: 
10 S aille' SEO Sa aneyelaerc er okatenstetctelons 
1h Purchases” ffom lic.0. cee. oe 
12 Net-sales\(-h)y swesemeteniie ter 
Municipal: 
13} SMU dO prey oriole os Oe oo 
14 Purchases EC Om) sacsisyevere sisieiehate 
15 Net *sales'@hi ae daca nears 
Corporations: 
16 Sale@s* towns oc nae tree een ole 
17 Purchases? from sce S teie elete ere cnet ele tenstenenete 
18 Net tsaties(CH) Vir aevirctee roe aves 
Total bonds, debentures: 
Salesmeows sc ercreewcieias etetsie een 
20 ROrchases: sien onerwneeaiavareverel eaten 
21 NEE Saliesiyh co ehoearwhersteue cienens 
| 
Common _and preferred stocks 
22 Sales? tonnnckh ktetak cee 
23 Purchases from 
24 Werte sales) Per etare tere el oti cca-ere late etaeete 


= 
(1) Included with "Provincial direct". 
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16. Transactions in Outstanding Canadian Securities with 
Non-residents, 
By type of 


d: 


151 
124 
27, 


17 


(1) 
QQ) 


1ea) 


35 
40 


200 
+ 39 


1963-73 
issue 


1966 


millions of dollars 


123 119 

82 81 

+ 41 +) 38 

32 24 

113} 15} 

+ 19 + 9 

30 25 

15 13 

ce als) 2 
(1) (1) 
(1) (1) 
(1) (1) 

Ti We 

6 5 

55 + 7 

33 33 

36 50 

- 3 — 17 

229 213 

£52 158 

+77 + 55 

534 552 

632 826 

— 98 — 274 
eee Sa 


9 


24 
31 


(1) 
(1) 
(1) 


Wo 


1967 


(1) 
a) 
Q) 


Toy 
18 


23 
30 


~ 


185 
= Syl 


DS: 


1968 


(1) 
(1) 
(1) 


1S} 
22 


Sil 


33 


243 
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TABLEAU 16. Opérations avec des non résidents sur des valeurs mobilitres 
canadiennes en cours, 1963-73 
Par genre d'émission 


1969 1970 1971 1972 1973 Genre d'émission 


en millions de dollars 


Obligations garanties et non garanties 
Gouvernement du Canada émissions directes: 
102 100 272 138 WERT CEE Aa at prorevsis Dakar shthallpl abel ate vve aievalts pididietands 1 
120 (tema 124 114 ACHAEG vereranah acs) wil sfaya, Scerot WY ante terel hola eae : 2 
23) -— 18 - 31 + 148 + 24. Ventes nettesCh): tai00 screams d euahaval pe ateiaints asin ware 3 
Gouvernement du Canada émissions garanties: 
il 7 ins} 3 Venteg iiccvemns ORIN FON PAS sehen 5 ava seiora alere mine nis saree 4 
10 LS 6 9 ACHats wets ote Meta Mein SAC Sale Tereake Meee meee « 5 
ae, = 3 = 8 + ri - 6 Ventes: net tes (+) +. i actewtnnsiwilale selene gee se 6 
Provinces, émissions directes: 
22 23 1/3] 36 Ventes a. s ss ee aNe Rona hale oe a alae nieterets stl aehtariets os 7 
32 40 28 38 RGHBES Leta. sueberaepataleusieis/siasesaeeerae ecbybeui as <abtalatees Panic 8 
a — 10 — oe 7 + 47 —- 2 Ventes, meattes (is. «,ipscayeimocsvesuertes aie eH corks a 
Provinces, émissions garanties: 
29 40 133 65 VenEeS-) 5. cc cjspesamieietae Raa eisceiarsies susars rare « Whateee tate ecnbie a 10 
23 44 42 53 ACHAES oa sretere alata pb arataersieietete (6) $ So wishin So tate AIR 1l 
oe + 6 - 3 + 91 + 12 Ventes nettes@t(-£) . o5.0a eine eaeus osteo oe aeierenenee 12 
Municipalités: 
8 7 13 10 Vertes - car ardrateyiraicaatare a is)a) 6 yarauni eal eehetecaiy, See Bi ELE 13 
16 17 23 21 NCH AES 5 Faas, apes anciesi toes sean cian Sri vaiets toute Bsa ceca ie oe 
= = 8 — 10 - 10 - 11 Ventes nettes (+) 2.s\.\s amass aan dearer. 15 
Sociétés: 
26 39 67 74 Wem tes: anic.is sisi nrata smite e/a oie teuel aue l= V eral in giaieieie carmen erate Powe bag = 
32 66 57 60 BCDAES 25 ec250 cuate ee seleneres Aa RES Oe Sibie cake neeirie ra | we | 
= eG, = ly) + 10 +14 Ventes nettes(+) .......... Sisjdisyecs MeaeabaE TS ocala tales 18 
Total obligations garanties et non garanties: 
194 Det: 573 326.) VEREGS: cine ph oelaie pine I ects eswiaie RTE Sad 9 Do AER 19 
233 Ste! 280 296 el ttipieaseistaiaee aie (leila, Bla R ieee OA tet pty = aecat ea 20 
a 99: RS te OG + 293 + 30 Steal ctel aie ees Aardalean eed Pe lige! 
Actions ordinaires et privilégiées 
VORECB cies ic\a:0'ai bin wet ncere tales eee aaa eS we Ree sol ez 
a AGHSES) cos cis'fox ore ee watt ait ala wl, ate weed Zo 
+) cawserisreacesaranadgu seein 
+ 53 — 145 Ventes nettes(+) 


£ . . : " 
(1) Inelus sous "Provinces, émissions directes. 


= oe 


TABLE 17. Proceeds of New Issues of Canadian Securities 
Sold to Non-residents, 1963-73 


T m= a | 
Type of issue 1963 1964 1965 1966 1967 1968 
No. L 
millions of dollars 
Bonds and debentures payable optionally or 
solely in foreign currencies: 
Government of Canada: 
1 DERECIE Shagdone, wyeeleorarsie toga evel ateielaveronehersisterars 135 - = — = 264 
2 Guwaranteediy si warstsnsteiorsvotetmclcnenttets ote eerrene = = = — = - 
Provincial: 
3 DIANNE tog ooo COO momo oC a oor Gomeocn: 
4 Guiaranteedicg... stsrccereistorsis chabterrciereteterete brake 
5 Mun Led pia li /agegsy svavs) ev ioner exer aust seskeues shecapokomieckenst ets 
6 Comporatilons en. /rel-rereasesnelastorenteronebereretencite 
7 To Gait sctey stairs aie selene oestscsere PEehstat siecsie Vrss Guy Wei (ae) 
Bonds and debentures payable in Canadian 
dollars only: 
Government of Canada: 
8 DEO GENE fe iejicnarerey rattan Rerat mete ove eee eee ences 38 43 29 oe 20 24 
©) Guatanteed ...... a lapel ouelof antl tenerees 8S. CEAD = - - - - — 
Provincial: 
10 DLBSGC te Hontestel aval eke steveter ayeWalley oer oh vox se ocean et oretee 
1a Guaranteed 
12 Murad! chip alle Warsetoveveisteieltete ei cve re sierstonte oie ete eae 
13 Corporations 
14 POC ais We erty ancnst ovenonekcravehatineawoncretcenew ene edeneene 
Bonds and debentures, total: 
Government of Canada: 
15 DEL SCI coal kthant Sinton abate hel stenchenc oN otee ae 173 43 28 32 20 288 
16 GuapanCeedisy.cyacvenskiten toe vers erry reer ree - - - = = = 
Provincial: 
7, Die Cit sh cs ereis, oho teen ichahontersievet ara tonreo Renee veh coke ) 538 
18 
19 
20 
21 
22 
23 OMG ailis Wiven suspen csaveron cca nchee tao oleh aiehet tens 984 1,100 1, 240 1,465 1, 307 Ode, 
—_. 
(1) The whole of which was payable optionally or solely in United States dollars. 
(2) Of which $1,320 million was payable optionally or solely in United States dollars and $395 million in other foreign cur- 


rencies. 


Of which $1,313 million was payable optionally or solely in United States dollars and $454 million in other foreign cur- 
rencies. 


Of which $1,057 million was payable optionally or solely in United States dollars and $23 million in other foreign cur- 
rencies. 


of which $893 million was payable optionally or solely in United States dollars and $130 million in other foreign curren- 
cies. 


of which $944 million was payable optionally or solely in United States dollars and $577 million in other foreign curren- 
cies, 


Of which $867 million was payable optionally or solely in United States dollars and $308 million in other foreign curren- 
cies. 
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TABLEAU 17. Produit de la vente de nouvelles émissions de valeurs mobiliéres 
canadiennes aux non-résidents, 1963-73 


1969 1970 1971 1972 1973 Genre d'émission 
= 
en millions de dollars 
Obligations et obligations non garanties payables 
au choix ou uniquement en devises étrangéres: 
Gouvernement du Canada: 
22 - - - = Rind saionsy CLV ECEGHN. hipmntel eles se a/65 sietieta weasels ae 1 
—_ = — = - Bnisstops garantiesi, oon vow ks oka ee eu ees 2 
Provinces: 
709 BA 343 709 393 Emissions Girectes .i2/6 csc aesiscire sere meets sere 3 
348 200 347 400 463 Emissions: gatanthesi | .s,i/.\ssu en. s veenae mite oe 4 
171 56 22 128 115 Munk ed p ahiied x: Sass icc terete ste sees ane Men ee aiaateteeid 5 
517 Sas} shila 284 204 SOCREEGS! FE ase: csate.a ana rater ce wiecereben iia ete rale tess a eet eee 6 
1,767(3) 1, 080(4) 1,023(5) Loi B66) LOGA Ly ois aisie ahais'sezclo-au aaa ea teelelaeie Wet 3 nena 7 
Obligations et obligations non garanties payables 
uniquement en dollars canadiens: 
Gouvernement du Canada: 
Emissions directeS .......ssceessecseerecceces . 8 
= - - - - Eni esLong (Farantted’ ott steals siete s u/s serena a ieee 9 
Provinces: 
- 8 25 £2 8 fimissions ALEGCEGE 5 bie: cars winteibie wai aie a mie ities aeereerate 10 
6 8 10 27 18 Euissions garanties) 0.0.6 even w svete ace satsreite we stem 11 
6 8 4 38 | Municipal lteés:.< fics ccicg. so crmiemiarle wiare Pe erweres. aro etey Pelee 
80 7 75 80 79 BOCLERES OF.'s «aie: shalsioiel aieie enatee Vata! ois) gis. wh Sibel eee pS annS 13 
110 77 141 186 130 LO EAL «n.d avaievete esa varelyre a vie .e alabrehb stata saree eae Esene 14 
oe NS SSS SSS 
Obligations garanties et non garanties, total: 
Gouvernement du Canada: 
40 26 27 29 2 Emissions diracted?.5 7... 25 teaw nes RP SN ee 
= = = _ - Mnuissions garanties «2. 0-5 sane x escent ee et 
Provinces: 
709 319 368 721 401 Emissions directeS .....sseeseeesseeeereeeceecs 
354 208 357 427 481 Emissions. paraatles fa were aates ci cateu ain a create cere 
177 64 26 166 128 Mundeipalités.. .. tithe cis are ciesecam nessa eae iia 1a) eiainieaten 
597, 540 386 364 283 SOcLECES wo His sipdlele'y eS wigs ete ap Res miee nics sels ape trs 
1, 877 1,164 1,707 1,305 TOtCGL (cite aty ee vie a pins ia Rian ate mal ere alee 
212 22 49 48 Actions ordinaires et privilégiées ................ 
2, 089 L227. 1, 186 1,756 1,353 TOEBD Fy aniirs viaterdw esata cin 0.Gilarate ht biG eae Ones ae mass 


(1) Dont la totalité était payable au choix ou uniquement en dollars américains, 
(2) Dont $1,320 millions de dollars payables au choix ou uniquement en dollars E.-U., 


autres devises étrangéres. Ly 
(3) Dont $1,313 millions de dollars payables au choix ou uniquement en dollars E.-U., 


autres devises étrangéres. y 
(4) Dont $1,057 millions de dollars payables au choix ou uniquement en dollars E.-U., 


autres devises étrangéres. 
(5) Dont $893 millions de dollars payables au choix ou uniquement en dollars 


autres devises étrangéres. 
(6) Dont $944 millions de dollars payables au choix ou uniquement en dollars 


autres devises étrangéres. 
(7) Dont $867 millions de dollars payables au choix ou uniquement en dollars 


autres devises étrangéres. 


et $395 millions de dollars payables en 
et $454 millions de dollars payables en 
et $23 millions de dollars payables en 
é -U., et $130 millions de dollars payables en 


elie et $577 millions de dollars payables en 


look 


-U., et $308 millions de dollars payables en 


= Oh 


TABLE 18. Transactions in Securities with Non-residents, By Area, 1971-73 


Outstanding, New Issues, Retirements 


Net sales(+) or purchases(—) by Canadians 


Ventes nettes(+) ou achats(—) par des Canadiens 


United States United Kingdom 
Item Total ‘ — = 
Etats-Unis Royaume -Uni 
] 4 “h 
Year Year Year 
ug JELE nga Ga IV os I LE WME IV a I bE EEE Iv = 
Année Année Année 
No. | = 
millions of dollars 
1971 
Canadian securities 
Outstanding securities: 

1 Bonds and debentures ........ Se 2G | ee = 18) — 94 =15|) = 23 Se Ou pO) We 2 =e le - ans 3 — 13 
2 SEOCK BW atelateteiaa saree ieleisieseisiale ieee —- 42] — 27] — 59] — 16] — 144 = 7. 9 =9 9) 6.) — ah 30 -— 14 — 42 = 12 — 98 

3 New issues .. 309 369 228 280} 1,186 215 333 161 176 885 46 23 3} 7 81 
4 Retsrements: Genera ateserabelsletorrnetstels — 97) —373| —140| — 216} — 826 = (85\| — 265 = 974) S285) 31632 - 4 -— 18 - 8 -— 19 - 49 

Foreign securities 

5) Outstanding securities ........ 53 71 70 58 252 53 89 72 50 264 ae ol = 8 1 5} = 5 

6 New issues .... can eee UL || oe ee oe ey ag? — 8 8 ey A Oe} - - - = - 

7 Retirements 3 2 3 4 12 1 1 2 2 6 1 - - = 1 

8 Malate eke odaottan 0 184 i 73 55 ily) 144 118 108 15 385 = Bl -17 — 47 — 18 — 83 

1972 
Canadian securities 
Outstanding securities: 

9 Bonds and debentures ........ 7 35 138 Hrs 293 = 13 4!) = 6 19} = 4] = 4 10 5 22 6 43 
10 Stocks ... = (134) w=. US: a— 43 9} = 62 = 24) == 6 — 184) 9935 9146 = 21 - 13 = 8 - = 42 
11 New issues .. 317 631 222 586 1,756 268 399 63 326 1,056 25 3) 7 10 47 
12 Retirements — 136'| = 136 | — 110 || — 169 || — 551 = 911) =) 90 — 93) — 141] — 415 - 13 = 26 -— 4 = 3 — 46 

Foreign securities 
13 Outstanding securities ..... 3 78 98 93 35 304 Th, 86 86 24 273 = 72 11 1) = 10 
14 New! iseues 5. clea << sre atiegsias e/s\syaisve = AMON = 32 seit eee CON SS FSS 23) See 6) = 6393/2) ~- = ake - - = 17 
15 REA reMments ects a's ststelstoietsicininieie 3 3 3 5 14 al 2 2 2 7 ul = - - 1 
16 TOP AM erercttele seters qaostpoanos 246 584 296 570} 1,696 216 380 - 7 170 759 - 735 18 1G) - 4 
1973 
Canadian securities 
Outstanding securities: 
17 Bonds and debentures ........ 16 Zi) — 34 47 31 ISL 5 — 25 LY | = 22:7. = 4 = tL 32 ei 
18 SEOCKS a aaiatetetelaisiieis eiareinicveteitere a — 48] — 102 29 105; — 16 = 68| — 83 32 139) 20 3 0) - 4 — 44 — 50 
19 New issues .. 313 412 250 378 L653 182 302 210 296 990 4 5 2 4 il5) 
20 Retirements — 108} — 244) — 153} — 158] — 663 — 79) = 103 — 56; — 144] —- 382 —*19 a7 - 18 = FD — 46 
Foreign securities 
21 Outstanding securities ........ mae) 12 75/ — 28 48 93 - 17 73 — 30 47 73 - 1 1 - —- 7 = it 

22 New issues ..... eiaYeveYo/olatelarsverate tele AS le Se hl ceil ie Gxs - 1} - 1 eh LC - - - ee) - 3 
23 Retirements csisvevins ae seneeicee 3 4 3 5 15 2 2 2 2 8 - = = = a 
24 MOtaAE Basi stalee ein piel ehals¥ere 2 167 142 64 384 757 11 185 132 350 678 =- 21 —- 2 = 21 — 20 — 64 

= ZI ee we =e Je 


A  — 


— hits 


TABLEAU 18. Opérations avec des non résidents sur des valeurs mobilitres, par région, 1971-73 


(en circulation, nouvelles émissions, remboursements) 


Net sales(+) or purchases (—) by Canadians 


Ventes nettes(+) ou achats(—) par des Canadiens 


Continental Europe All other 
Europe continentale Tous autres Raeee 
—_———_ 
7 
Year Year 
nf ie LIE Iv _ I II IIL Iv - 
Année Année 
st —t ale = 
en millions de dollars 
1971 
Valeurs mobilitres canadiennes 
Valeurs mobiliéres en circulation: 
= 3 - 3 = 3 —a — 12 = 2 1 - 3 Obligations garanties et non 
garanties. 
1 - 6 - 7 1 ~ 11 4 2 -1 1 6 ACELOUG «cin tiviainin’s.d os einige eon Wx Rina ana Alera ts 
47 13 62 91 213 1 - - 6 v8 Nouvelles émissions .........es-ee: 
- 8 — 88 — 34 -5 — 135 = - 2 -1 - 7 - 10 Remboursements .......eeeecese0- we 
Valeurs mobilitres étrangtres 
1 = 2 = 53 ok =o - - 8 - 4 - 4 Valeurs mobilitres en circulation .. 
— =e > — ih =) eh -3 - 3 -3 — 32 — 41 Nouvelles emisafone: sc ox sess ewan 
_ — _ - - 1 1 1 2 5 Remboursements ....... eeeeervcccecceres 
38 — 86 15) 84 51 3 - 8 -3 — 26 — 34 DOLL” daieteet sie whofe m oie wins In, minal les at ie sl 
1972 
Valeurs mobiliéres canadiennes 
Valeurs mobilitres en circulation: 
7 8 59 60 134 3 28 38 51 120 Obligations garanties et non 
garanties. 
3 3) 30 40 104 1 1 16 4 22 AGELONE. 56.510 0's ins bids ud are up ae asm ease eevee 
22 214 119 234 589 2 13 33 16 64 Nouvelles émissions ... 
= 28 - 13 - 7 -4 = 52 -4 - 7 — 6 -— 21 — 38 RembourGemenls  o.<...06:9.0 55:0. sae dais eb6ie pew ¥e ws 468s Kw.0.a66 
Valeurs mobilitres étrangtres 
1 = at - 2 2 2 ee 6 2) 19 Valeurs mobilitres en circulation . 
= aa = S = — 8 -— 10 -4 = ay — 29 Nouvelles émissions 
- - - — - 1 1 1 3 6 Remboursement .2..sescccsecsescseces 
33 211 201 332 777 -3 28 84 55 164 Lottial o.casasccis Saisie A aR ae wok deat 
1973 
Valeurs mobilitres canadiennes 
Valeurs mobilitres en circulation: 
10 - 2 - 8 = rk 22 4 ~ 4 30 Obligations garanties et non 
| garanties. 
= 53 = — 14 — 6 — 19) — 39 Actions ...... nm eas 
an 104 = oa 331 13 af 1 2) 17 Nouvelles émissions . 
- 6 — 134 — 76 -6 — 222 -4 - -—3 - 6 -—13 Remboursements ......- 
Valeurs mobilitres étrangéres 
2 1 ne - 16 3 z 7 om Valeurs mobilitres en circulation 
. ¥ -1 - il —-6 - 4 -—2 — 36 — 48 Nouvelles émissions ..... 
2 = y 2S = 1 2 1 3 7 RemboursementsS .......-- P 
135 Ste! — 39 99 162 42 - 8 -8 — 45 -19 Totah! ss aa niga shat Si ie eater . 
| = :s 
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